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Adam Hat Stores, Inc.—December Sales Incr. 7.2%— 


Period End. Dec. 31— 1946—Month—1945 1946-—12 Mos.—1945 
l $2,715,240 $2,531,818 $18,608,727 $14,296,812 


The company reports that sales for December and 12 months of 
1946 are records for these periods.—V. 165, p. 65. 


Aireon Manufacturing Corp.—Resumes Conferences 


with RFC for Long-term Financing— 

The corporation on Jan. 15 announced that, at a meeting of bankers 
concluded on Jan. 14, all of the eight banks which have provided 
@ revolving credit to the company during the past year have agreed 
upon a method for participation by them with the Reconstruction 
Finance Corporation in a five-year refinancing program for the com- 
pany. After a meeting with the Kansas City office of RFC on Jan. 15, 
a Vice-President of the company left immediately for Washington to 
resume conferences there looking to an early consummation of the 
credit. 

For the past several weeks the company has been carrying on nego- 
tiations for long-term financing (a) to refund its existing short-term 
bank credit, which matured Nov. 30, 1946, (b) to place it in a current 
position with respect to its trade and other creditors and (c) to pro- 
vide sufficient working capital for its 1947 manufacturing program. 
One of the avenues followed was negotiations in Washington with the 
RFC. After it had concluded a comprehensive investigation of the 
company’s facilities, products and markets, the RFC made a proposal 
for a five-year financing program with bank participation and it was 
in response to this that the bankers met and agreed on a method under 
which they would participate. The company is immediately resuming 
conferences with RFC in Washington.—V. 164, p. 2281. 


Aldens. Inc—Acquires Eighth Unit— 


This corporation has acquired Breeden & Co. of Bloomington, Ind., 
- the eighth unit in its retail chain operation, it was announced on 

an. 16. 

The Bloomington store, which does an annual business volume of 
approximately $500,000, was purchased for an undisclosed cash price. 

Other Aldens retail outlets are located in Kankakee and Decatur, 
Til.; Mason City and Iowa City, Iowa; Terre Haute, Ind.; Irving 
Park and Elmwood Park in the Chicago area. 

The new store, including three floors and a basement, 
13,000 square feet. 

Carl Breeden, who owned and operated Breeden & Co. for 47 years, 
retired upon transfer of the property. The store will be operated 
under the name of Aldens Breeden Co. for the time being.—V. 165, 
Pp. 201. 


Allis-Chalmers Mfg. Co.—New Appointments— 

R. T. Stafford has been appointed Assistant to Vice-President W. C. 
Johnson, and J. W. McMullen as General Manager of the company’s 
Pittsburgh Works. 

Mr. Stafford has been Assistant Manager of the electrical depart- 
ment in charge of the engineering and commercial activity of the 
Pittsburgh Works since 1928, and will operate out of New York City 
in his new capacity. 

Mr. McMullen had been Assistant Manager of the Pittsburgh trans- 
former section since March, 1945. 

D. G. McArn continues as Works Manager of the Pittsburgh plant. 
—V. 164, p. 3137. 


comprises 


Amalgamated Development Co., Nev.—Files 
With SEC 

The compary on Jan. 10 filed a letter of notification with the SEC 
for 500,000 shares of common stock to be offered at 50 cents per share 
without underwriting. Proceeds will be used for mine development, 


American Brake Shoe Co.—New Officer of Unit— 

Kenneth T. Fawcett has been appointed Vice-President of Dominion 
Brake Shoe Co., Ltd., a Canadian subsidiary. He has been associated 
with the parent company since 1934 and has been Assistant General 
Purchasing Agent since 1944.—V. 164, p. 2953. 


American Export Lines, Inc.—Form of Certificate— 

The New York Stock Exchange on Jan. 10 directed that deliveries 
of common stock, up to and including Jan. 27, 1947, may be made 
either with temporary certificates or with permanent certificates; that 
beginning Jan, 28, 1947, only permanent certificates shall be a delivery. 
—vV. 165, p. 66. 


American Express Co.—Changes in Personnel— 


P. W. Bradford, General Manager of American Express, London, and 
Harry Hill, General Manager, Paris, have been elected Vice-Presidents 
of The American Express Co., Inc., Ralph T. Reed, President, an- 
nounced on Jan. 11 following a meeting of the board of directors. 

Mr. Reed also announced appointment of J. J. Bulger and Demetri 
Guirdjis as Assistant Vice-Presidents. In addition, H. D. Davis, N. F. 
Page and Howard L, Clark were named Assistant Vice-Presidents of 
the American Express Co.—V. 163, p. 1149. 


American Fidelity Co., Montpelier, Vt.—Stock Offering 

The company in December sold 10,000 shares of capital stock (no 
par). The stock was offered at $39 per share. Stockholders had first 
preference (rights expiring Dec. 19) but New Hampshire Fire Insur- 
ance Co. offered to purchase the entire block of 10,000 shares as an 
investment at ¢59 per share, Proceeds will be used for expansion of 
business.—V. 164, p. 2953. 
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American Gas & Power Co. — Changes Approved— 
See Community Gas & Power Co. below—V. 164, p. 2402. 








In This Issue 





Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 
Baltimore Stock Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cleveland Stock Exchange 
Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 








St. Louis Stock Exchange 

San Francisco Stock Exchange 

Montreal Stock Exchange 

Montfea! Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets 

Transactions New York Stock Exchange____374 
Transactions New York Curb Exchange 

Stock and Bond Averages 








Miscellaneous Features 


General Corporation and Investment News_333 
State and City Bond Offerings and Sales____385 
Redemption Calls & Sinking Fund Notices__376 
Dividends Declared and Payable 
The Course of Bank Clearings 
Foreign Exchange Rates 
Combined Condition Statement of 
Federal Reserve Banks 
Condition Statement of Member Banks of 
Federal Reserve System 
Auction Sales 
Selected Income and Balance Sheet Items 
Class I Railways for June 
Civil Engineering Construction During 1946_382 
Hotel Sales in July 
Latest Summary of Copper Statistics 
Changes in Reacquired Stock Holdings 
Gross Earnings of Class I Railroads 
In November 
Cotton Ginnings Prior to Oct. 18 
New Capital Issues in Great Britain 
Consumer Credit Outstanding in Sept. 
Cottonseed Receipts to Nov. 30 























Victor D. Ziminsky, a director of the American News Co., has been 
elected a director and President of the Union News Co. For the last 
eight years Mr. Ziminsky has been merchandise executive of Gimbel 


Brothers. 
p. 1717, 


He also is a director of the Moxie Co, of Boston.—V. 163, 


American Gas & Electric Co, (& Subs.) —Earnings— 
1946—13 aeoe.—1908 


115,472,462 114,956,666 


Period End. Nov. 30— 
Subsidiaries Consol.: 
Operating revenue 
Operation 
Maintenance 
Depreciation 
Federal income taxes__ 
Federal exc. prof. tax__ 
Other taxes 


Operating income__-_ 
Other income 


Gross income 
Interest on funded debt 
Special charges for debt 
retired 
Amortiz. of elec. plant 
acquisition adjusts._.. 
Other int. & deductions 
Reservations of net inc. 
Dividends on pfd. stKs. 


Balance earned for 
common stocks___-_ 
Divs. on com, stocks__. 


Undistrib. net inc. of 
subs. consol, ~.---~- 
Amer. Gas & Elec. Co.: 
Undistrib. net income of 
sub. (as above) 
Undistrib. net income of 
sub. omitted above___ 


Income of Amer. Gas & 
Electric Co.: 
Froin subs. consol,.___ 
From sub. sold as of 
April 30, 1946 
Other income 


Total inc. (par. co.)~- 
Total parent co. inc. & 
undistrib. net inc. of 
subsidiaries 
Gen. taxes & exps., net 


Balance 
Interest & misc, deduc. 
Federal income taxes_- 
Divs. on pfd. stock. ~~ 


Balance earned 
common stock 


*Loss. 


1946—Month—1945 


$ 
10,272,029 


4,037,526 

771,411 
1,149,030 
1,076,204 


947,886 


$ 
9,393,122 
3,181,242 
802,175 
1,105,287 
696,868 
194,028 
680,750 


41,321,422 


38,967,355 
8,428,173 
13,252,427 
7,147,488 
569 


10,076,239 





2,289,973 
37,722 


2,732,772 
18,173 


29,002,341 


34,403,415 
3 





2,327,694 
548,984 


24,937 
37,671 


254,494 


2,750,945 
559,039 


76,381 


24,940 
50,922 
953,971 
254,494 


29,464,310 
6,645,815 


51,648 


299,246 
415,785 
639,254 
3,053,933 


34,682,498 
6,871,870 


881,910 


278,547 
288,681 
11,303,672 
3,065,587 





1,461,608 
544,509 


831,197 
2,035,366 


18,358,628 
13,359,416 


11,992,231 
10,714,593 





917,100 


917,100 


*1,204,169 


1,204,169 
*73,206 


4,999,211 


4,999,211 
102,810 


1,277,639 


1,277,639 
51,238 





917,099 


612,270 


1,277,375 


2,103,555 


176,663 
4,537 


5,102,021 


14,175,333 


583,537 
36,854 


1,328,876 


11,536,551 


1,244,956 
50,842 





1,531,605 
26,002 


2,284,755 


1,007,380 
16,509 


14,795,723 


19,897,745 
342,388 


12,832,350 


14,161,226 
324,601 





1,505,603 
48,091 
24,746 
60,017 


990,371 

83,442 
132,558 
140,767 


19,555,357 
684,534 
736,238 

1,316,059 


13,836,626 
1,015,219 
728,198 
1,689,209 





1,372,749 


Register With SEC— 


634,103 


16,818,526 


10,403,999 





American News Co.—Changes in Officers— 


The company announces the following changes in officers, effective 
February 1: 

In anticipation of his retirement Sept. 30, 1950, under provisions 
of the company’s pension plan, Michael A. Morrissey has relinquished 
the offices of President and Treasurer of both this company and the 
Union News Co. He will continue active in the affairs of both com- 
panies as Chairman of the board. 

Percy D. O’Connell, formerly Vice-President, has been elected Pres- 
ident of the American News Co. 


William A. Eichhorn, formerly Secretary and Assistant Treasurer, 
has been chosen Executive Vice-President and Treasurer of the Amer- 
ican News Co. and Treasurer of the Union News Co. 

William J, Bliss, former Assistant Secretary, becomes Secretary of 
the American News Co. and Assistant Secretary of the Union News Co. 


The company on Jan, 13 filed a registration statement with the SEC 
for 840,057 shares ($10 par) common stock owned by Electric Bond 
& Share Co., parent. The shares will be offered for subscription to 
Bond & Share’s common stockholders in the ratio of .16 of a share 
of American Gas common for each share of Bond & Share common 
held.—V. 165, p. 201. 


American Overseas Airlines, Inc.—Radar Contract— 
See Boeing Airplane Co, below.—V. 165, p. 66. 


American States Insurance Co., Indianapolis, Ind.— 
Stock Offered—City Securities Corp., Indianapolis, on 
Jan. 13 offered (only to residents of the State of Indiana) 
20,000 shares of preferred stock ($10 par) at $25 per 
share and dividend. 


Entitled to cumulative dividends at the rate of $1.20 per annum 
payable quarterly Jan., April, July and Oct. (next quarterly dividend 
payable April 1, 1947). Indiana Trust Company Registrar and Trans- 
fer Agent. Redeemable in whole or in part after Dec. 31, 1946, on 30 
days’ notice at $25 per share plus dividends. 


HISTORY & BUSINESS—Company, a general casualty insurance 
company, was incorporated in Indiana July 15, 1929. Company writes 
automobile, compensation, general liability, burglary, and plate glass 
insurance, and is also licensed to write health and accident, fidelity 
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and surety coverage. The bulk of the company’s business Is motor 
vehicle insurance. halal yeh 

Company is actively operating in Indiana, Ohio, Michigan, Illinois, 
Kentucky, and Colorado; and, in addition, it is licensed ana Quailiied 
ic. New Jersey, Delaware, Maryland, West Virginia, Tennessee, Minne- 
sota, Missouri, Nebraska, Kansas, California, Washington, Oregon, 
Iowa, Texas, Pennsylvania, and the District of Columbia. 

Company has enjoyed a continuous growth in volume of business 
since its organization in 1929. Premiums written increased from 
$3,921,000 in 1944 to $4,9i6,000 in 1945, while total premiums written 
during the first six months of 1946 amounted to $3,306,000. 


PURPOSE—Company will receive an aggregate of $480,000 which 
will be devoted to additional working capital. 

OPTION TO UNDERWRITER—By virtue of an underwriting agree- 
ment entered into by and between City Securities Corp. and Amer- 
ican States Insurance Co. on Dec. 4, 1946, City Securities Corp. 
under date of Dec. 13, 1946, purchased 10,000 shares of the pre- 
ferred stock at $24 per share plus accrued dividends; took an option 
from the company to purchase an additional 20,000 shares of the 
remaining 30,000 shares; and Dudley R. Gallahue and Edward F. 
Galluhue purchased 10,000 shares at $24 per share plus dividends. 
Simultaneously therewitu: the Messrs. Gallahue granted to City Se- 
curities Corp. an option to purchase their 10,000 shares at $24 per 
share plus dividends. : 

On Dec. 30, 1946, City Securities Corp. agreed to purchase an addi- 
tional 10,000 shares of the preferred stock from the company at 
$24.00 per share plus dividends, pursuant to the aforesaid option, 
provided that Dudley R. Gallahue and Edward F. Gallahue would 
purchase an additional 10,000 shares at the same time and at the 
same price, and would grant to City Securities Corp. an option to 
purchase their 20,000 shares at $24 per share plus accrued dividends, 
which option would be in lieu of and take the place of the option 
from the company to City Securities Corp. 

City Securities Corp. has now purchased 20,000 shares of the pre- 
ferred stock from the company; the Messrs. Gallahue have purchased 
20,000 shares of preferred stock from the company; and City Se- 
curities Corp. now has options from the Messrs. Gallahue to purchase 
their 20,000 shares at $24 per share plus accrued dividends. These 
options expire on June 30, 1947. 

CAPITALIZATION—The capitalization of the company is as follows: 
Authorized Outstanding 
90,000 shs. *90,000 shs. 
15,000 shs. 15,000 shs. 
+5,000 shs. 5,000 shs. 


Cumulative preferred stock (par $10) -- 
Class A stock ‘par $5) : P= oC 
Class B stock (par $5) —__- art 

*Including 20,000 shares covered by this prospectus. *Dudley R. 
Gallahue and Edward F. Gallahue, jointly hold an option to pur- 
chase 1,667 additional shares ($5 par) class B common stock at $32 
per share if, as and when the stock is authorized. 

Voting power is vested in the Class B stock. Dudley R. Gallahue 
and Edward F. Gallahue own 4,868 shares of the Class B stock, 
5.041 shares of the Class A stock and 20,000 shares of the preferred 
stock, 


American Telephone & Telegraph Co.—Preliminary 
Report—Walter S. Gifford, President, states: 


The Bell System added more than 3,250,000 telephones in 1946 
—-three-fourths of the total number of telephones in Great Britain— 
and is now handling about 23,000,000 more calls each day than a 
year ago. These are much the largest increases ever recorded in a 
éingle year. Today abovt 25,700,000 Bell telephones are in service 
and the daily volume of calls is approaching 150,000,000. 

We are doing our utmost to meet the needs for telephone service 
just as quickly as possible, but the new demand is so great that 
more than 2,000,000 people are still waiting for service. During the 
year the number of Bell System employees increased by 145,000 to 
about 620,000, an all-time high, and expenditures for new telephone 
equipment and facilities were nearly $700,000,000. The Western Elec- 
tric Co., our manufacturing and supply unit, with each succeeding 
month, has set new records in production of telephone equipment. 

Backed-up demands for telephones, the need for restoring service 
to prewar standards and for making it even better, and the new 
demands for service mean the biggest construction program in Bell 
System history and will require the continued spending of very large 
amounts of money. Over $550,000,000 of new money was raised by 
Bell System companies in 1946, including the 15-year convertible 
cgebenture offer to American Telephone and Telegraph Co. stock- 
holders which came to a successful close in December with more 
than $330,000,000 principal amount taken up through subscription 
rights. 

The cost of furnishing telephone service has continued to mount 
£0 that several of the Bell Telephone companies have found it neces- 
sary to ask regulatory bodies to approve increases in telephone rates. 
Increased rates amounting to $3,800,000 annually are being placed 
in effect in three States and applications for increases have been 
made in 14 others. Just as the company is bending every effort 
to improve service and to make it available to all who want it, so 
is it mindful of the need for taking action when and where necessary 
to insure earnings that are adequate. This is essential in order to 
maintain the System's credit on a sound basis and to permit the 
raising of the large additional sums of money needed in the huge 
construction program ahead. 


EARNINGS REPORT 


1946—3 Mos.—1945 
$ $ 
55,163,000 56,163,316 
36,798,000 38,926,113 
7,192,000 Cr6,531,0C0 
2,684,000 2,292,606 
8,489,000 *21,465,597 
48,094,000 44,362,408 
2,485,00C 1,175,837 
Dr369,000Dr 15,663,828 


Period End. Dec. 31— 


1946—-12 Mos.—1945 
$ 


$ 
216,455,000 
144,814,000 
28,160,000 
10,226,000 


233,896,054 
140,243,986 
43,556,000 
10,053,635 


Operating revenues_ 
Operating expenses_ 
Fed. taxes on inf.__ 
Other taxes 





Net oper. income- 
Dividend income___- 
Interest income___-_- 
Other income (net) 


33,255,000 
171,442,000 
7,092,000 
Dr338,000 


*40,042,433 
165,653,470 
4,591,394 
Dr16,267,971 





211,451,000 
19,548,000 


194,019,326 
22,379,098 
171,640,228 
178,387,946 
$8 66 


Total income__-_-- 
Interest deductions_ 


58,699,000 
5,465,000 


51,340,014 
5,635,721 





tNet income 53,234,000 45,704,293 191,903,000 
Dividends 46,239,000 45,216,300 183,462,000 


Earnings per share_ $2.59 $2.27 $9.41 
BELL SYSTEM CONSOLIDATED EARNINGS REPORT 


3 Mos. End. 3 Mos. End. 12 Mos. End. 12 Mos, End. 
Nov. 30, °46 Nov. 30,°45 Nov. 30,’46 Nov. 30, 45 

S $ $ 5 
Operating revenues. 533,312,621 491,137,544 2,080,214,649 1,915,586,117 
Operating expenses. 411,734,554 333,238,914 1,572,226,077 1,253,635,831 
Fed. taxes on inc... 22,779,443 62,665,407 78,090,378 289,449,301 
Other taxes 39,272,873 34,557,335 156,681,779 143,849,089 





59,525,751 *60,675,888 
8,628,014 Dr3,174,084 


68,153,765 
10,701,227 


*273,216,415 
Dr22,073,522 


*228,651,896 
4,725,993 


Net oper. income_ 
Other income (net) 





57,501,804 
11,820,843 


251,142,893 
41,532,462 


233,377,889 
47,187,105 


Total income 
Interest deductions__ 





Net income $57,452,538 45,680,961 §209,610,431 186,190,784 





Applic. to min. 
interests 
Applic. to A. T. 


1,672,326 1,808,304 6,630,595 
&T. Co. stk.. 55,780,212 43,872,657 202,979,836 178,956,975 
Consol. earns. per sh. $2.72 $2.19 $9.98 $9.06 


*Includes the effect of reductions in Federal taxes arising from costs 
in connection with debt redemptions, etc., which reductions were offset 
by charges against other income. ‘Does not include the company’s 
proportionate interest in undistributed earnings or in deficits of sub- 
sidiary companies. Includes proportionate interest in earnings or 
deficits of Western Electric Co. and all other subsidiaries not con- 
solidated (partly estimated). §Includes $5,281,000 and $13,603,000 
for the 3 months and 12 months, respectively, on account of tax 
refunds expected to result from carry-back of excess profits credits. 


New Director Elected— 


Dr. Vannevar Bush, President of the Carnegie Institution of Wash- 
jngton and Chairman of the Joint Research and Development Board 
@f the War and Navy Departments, has been elected a director. 


7,233,809 


Opens Radiotelephone Circuit to Iceland— 


Radiotelephone service between Iceland and the United States, in- 
terrupted by the war, was restored to general public use on Jan. 13 
by a new direct circuit, it was announced. The new circuit goes direct 
from New York to Reykjavik. Before the war, calls went from New 
York to London, where they were switched to a London-Reykjavik 
circuit 

The cost of a three-minute conversation 
where in the United States is $12.—V. 164, p. 


with Iceland from 


202. 


any- 


American Sumatra Tobacco Corp.—Connecticut Firm 
Buys Stock— 


The Netherlands Indies Produce Corp. has announced it has disposed 
of its stockholdings in American Sumatia, ccnsisting of 34,00, > aies 
of common stock—equal to slightly moire than 18% of the cucistanding 
capitalization—to Imperial Agricultural Corp. ‘The latter company is 
engaged in the growing of shade leaf wrapper tobacce in Connecticut 

Theodore Cremer, a -director otf American Sumatra and beneiicial 
owner last Sept. 30 of 4.200 shares cf American Sumatra common, 1s 
Chairman of the board of both Netherlands Indies Produce Cvrp. 
and Imperial Agricultural Corp.—V. 164, p. 1862. 


American Water Works & Electric Co., Inc.—Output— 

Power output of the electric properties of this company for the week 
ended Jan. 11, 1947 totaled 97,843,000 kwh., an increase of 16.79’, over 
the output of 83,774,000 kwh. for the corresponding week of 1946, 
—V. i65, p. 202. 


Associated Utilities Corp.—Dissolved— 
See General Public Utilities Corp. below.—V. 160, p. 2642. 


Atlas Power Co.—New Appointments— 


J. W. Johnston has been appointed Director of Purchases, effective 
Jan. 10, acocrding to Isaac Fogg, President. In this capacity Mr. 
Johnston succeeds Mr, Leonard Richards whose death occurred Dec. 
26. 

Mr. Johnston had been Purchasing Agent and General Assistant to 
the Director of Purchases since October, 1945. 

James T. Power has been appointed Director of Development to 
succeed W. E. Fletcher, who will retire Feb. 1. 

Mr. Power has been associated with the company continuously since 
its organization in 1913. He will continue to direct sales research 
activities which he has headed since October, 1943.—V. 164, p. 2402. 


Barium Steel Corp.—Listing of Additional Stock— 

The Board of Governors of the New York Curb Exchange on Jan. 
15 authorized the listing of 6,681 additional shares of $1 par value 
capital stock issuable in connection with the acquisition of the out- 
standing capital stock of Bayonne Bolt Corp.—vV. 165, p. 203. 


Basic Refractories, Inc.—Places Notes Privately—The 
corporation, it was announced on Jan. 16 has sold to 
The Mutual Life Insurance Co. of New York and Cen- 
tral National Bank of Cleveland $1,500,000 first mortgage 
notes, the proceeds to be used for plant expansion and 
to provide additional working capital.—V. 157, p. 1937. 


(A. 8S.) Beck Shoe Corp.—December Sales Up 23%— 


Period End. Dec. 31— 1946—-Month—1945 1946—-12 Mos.—1945 
eee oc _-......... $4,217,019 $3,429,035 $38,367,608 $28,985,688 
These figures are exclusive of sales under government contracts. 


New President— 


Robert W. Schiff, President of The Schiff Co., 
President of A. S. Beck Shoe Corp., replacing Benjamin Daniels, 
executive committee of the firm. He is completing plans to enter 
the shoe manufacturing field on a large scale. 

Mi. Schiff of Columbus, Ohio, has been President of The Schiff Co., 
also a retail shoe chain, since 1920, and Chairman of the board of 
directors of the A. S. Beck Shoe Corp. since July, 1945.—V. 164, 
p. 3139. 
resigned. Mr. Daniels will continue to give his services in an ad- 
visory capacity and will continue as a director and member of the 


has been elected 


Bell Telephone Co, of Canada—Plans Bond Issue— 

At the combined special and annual meeting on Feb. 27, the stock- 
hclders will be asked to approve a proposal of the directors to issue 
an aggregate principal amount of $35,000,000 bonds. 

F. Johnson, President, states the company is faced with the heaviest 
construction program in its history. 

“The demand for telephone service continues at a high level and 
despite an increase of over 125,000 telephones in service during 1946 
present estimates indicate there will be a still greater increase during 
1947. In addition large expenditures for new tcll line facilities are 
required to meet the continuing increased demand for long distance 
service.”’ 

There are no immediate plans to proceed with the sale of the new 
bond issue, it was stated. When the balance of the $25,000,000 raised 
through the sale of additional common stock last September is ex- 
hausted, it is expected issuance of the new bonds will be considered. 
This may occur about the middle of 1947.—V. 164, p. 1583. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Nov. 20— 1946—Month—1945 1946—11 Mos.—1945 
. . 


$ $ $ 
9,957,579 118,085,945 104,946,985 
8,317 141,i28 81,797 


Operating revenues 
Uncollectibie oper, rev. 


11,036,842 





Operating revenues __ A . 9,949,262 117,944,807 104,865,187 
Operating expenses ____ ,422,3% 6,885,071 88,762,449 69,381,652 
Operating taxes wal , 4 60,186 11,728,826 20,042,203 

15,441,332 

8,854,290 





3,004,005 
763,708 


Net operating income 
Net after charges_____- 
—V. 164, p, 3282. 


17,433,532 
12,502,393 


Bigelow-Sanford Carpet Co., Inc.—Acquisition— 

James DeCamp Wise, President, on Jan. 15 announced the acquisition 
by its Virginia subsidiary known as Bristol Mills, Inc., of the Nor- 
wood Woolen Mill at Bristol. The mill will supply woolen yarn io 
the plants of the parent company at Amsterdam, N. Y., and Thomp- 
sonville, Conn. 

Although Bigelow produces yarn at both its New York and Con- 
necticut plants, it has been purchasing yarn in order to raise its 
weaving operation to the desired level. Acquisition of the subsidiary 
source of yarn will enable the company to meet postwar production 
goals, which are substantially in excess of prewar volume. 

Bigelow still needs approximately 500 additional employees in Am- 
sterdam and Thompsonville, Mr. Wise said, to supply today’s demand 
for rugs and carpets. 

The Norwood mill, which was owned by C. V. Henkel, Jr. of States- 
ville, N. C., will continue operations under the present local manage- 
ment. It will begin the production of woolen yarn for carpets as soon 
as. possible.—V. 164, p. 2827. 


(The) Board of Trustees of the Roman Catholic Sep- 
arate Schools for the City of Sarnia—Calls Debentures— 


W. E. Prentice, Secretary and Treasurer, announces that all of the 
outstanding 4‘% debentures have been called for redemption on March 
1, next, at 100 and interest. 


Boeing Airplane Co.—New Radar Contract— 


The Boeing Aircraft Corp. recently received an order from American 
Overseas Airlines to install radar on the eight Stratocruisers being 
built for AOA. This is the first preplanned step in the industry to 
provide passengers with this great safety aid. 

The Stratocruisers will be placed in service on AOA’s trans-Atlantic 
routes late this year. 

The radar ordered by AOA is the most advanced type ever con- 
templated for a commercial air transport, and is the result of joint 
development by American Airlines, the Army, and the Navy.— 


‘V. 165, p. 66. 


Bond Stores, Inc.—December Sales Increased— 


__ Period End. Dec. 31 1946—Month—1945 1946—12 Mos.—1945 
Civilian sales $8,892,075 $5,671,993 $74,589,295 $48.477.0623 
Government sales_ wauae 1,037,369 * 1,037,369 
Total saies_ $8 692,075 $6,709,962 $74,589,295 $49,515,032 
It is announced that sales for the month of December 1946 were 
the largest monthly total im the history of the company and volume 


lor ue yar 1 46 was the highest annual sales the company has 
recorded ». 54 b.. 3399. , 


Butler Brothers, Chicago—Sales Higher— 


Feriod End. Dec. 3i 1946—Month—1945 1946—-12 Mos.—1945 
5 $ s 

8,728,689 140,875,718 103,716,659 

3,077,120 22,098,475 18,991,359 


Wholesalc 
Re vail 


> 
ales 11,599,377 
3,569,013 


Saies 


Combined sale 15,168,590 11,805,809 162,974,193 122,708,018 


V. 165, p. 68. 


California Packing Corp.—Establishes New Records— 
Alfred W. Eames, President, on Jan. 9, stated: 


While the final results will depend on shipments and billings between 
now and the end of the current fiscal year on Feb. 28, the company 
is far enough along to know that the current year will establish a 
new record in case and dollar volume. In fact, for the first ten 
months of this fiscal year, up to Dec. 31, both case and dollar volume 
have exceeded any previous year. 

While the exact figufes are not available. 
until the year’s close, there is every 
should be substantially ahead of last 
factory to stockholders.—V. 163, p. 


and will not be 
indication that the 
year, and prove 
1420, 


known 
earnings 
quite satis- 


_ Canadian Admiral Corp., Ltd.—Stock Offered—A new 
issue Of 133,000 shares of common stock (par $1) was 
offered to the public Jan. 14 by an investment banking 
syndicate headed by Dempsey & Co. The offering is 
subject to the right of stockholders of Admiral Corp., 
parent, to subscribe to 50,000 shares. The new issue is 
priced at $3 a share. 

Participating in the offering are es Pmeri ze .Co.; oyle 
O’Connor & Co.; Hirsch & snes First a easitie Conbbiny ye ‘intone: 


White & Co.; McAlister, Smith & Pate. Inc.: Irving J. Rice & Co., 
and Sidie, Simons, Roberts & Co. : 


Canadian Pacific Ry.—Earnings— 
Week Ended Jan. 7 


1947 1946 
Earnings ’ 


$4.033,000 $4,469,000 
Changes in Personnel— 


At a meeting of the board of directors held on Jan. 
Coleman, C.M.G., Chairman and President, 
retire from active service on Feb. 1, next. 
Was acceded to with regret. Mr. Coleman 
the board. 

W. M. Neal, C.B.E., 
company as from Feb. 1, 1947. 

G. A. Walker, KC., was appointed a director of the company to 
fill a vacancy on the board created by the death last year of Morris 
W. Wilson, C.M.G. Mr. Walker was elected Vice-President of the 
company, effective Feb. 1, 1947. 

Mr. Coleman has been a director of the Canadian Pacific 
1934, President since. 1942 and Chairman and 

Mr. Neal has been a director and 
since 1942. 

Mr. Waiker has been Vice-President and General Counsel since 1945. 

The company also announced the promotion of William Manson to 
Vice-President in charge of all its rail services and communications 
in Canada, with headquarters at Montreal. He formerly was Vice- 
President of personnel.—V. 165, p. 204. 


13, D’Alton C 

expressed his desire to 
His request to be relieved 
will remain a member of 
was elected Chairman 


and President of the 


since 
President since 1943. 
Vice-President -of the company 


(Philip) Carey Manufacturing Co.—Secondary Of- 
fering—Blyth & Co., Inc., on Jan. 8 effected a secondary 
distribution of 5,000 common shares of common stock 
at $20 per share, with a dealer discount of 70 cents a 
share.—V. 164, p. 1715. 


Carclina Clinchfield & Ohio Ry.—Partial Redemption 


There have been called for redemption on March 1, next, out of 
moneys in the sinking fund, $104,000 of first mortgage 4’) bonds 
series A, due Sept. 1, 1965, at 106. Payment will be made at the 
office of Louisville & Nashville RR. Co., 71 Broadway, New York, 
N. ¥.—V. 164, p. 416. 


(The) Celotex Corp.—Form of Bond— 


The New York Stock Exchange on Jan. 10 directed deliverie 
of 15-year 34%‘, debentures, due 1960, up to and including Jan. 30 
1947, may be made either with temporary debentures or with permanent 
debentures; that beginning Jan. 31, 1947, only permanent denentures 
Shall be a delivery.—V. 165, p. 204. 


that 


Central Maine Power Co.—Partial Redemption— 


There have been called for redemption on Feb. 3, next, for the 
account of the sinking fund, $108,000 of first and general mortgaze 
3'2% bonds, series L, due Oct. 1, 1970, at 107 and interest. Payment 
will be made at the Old Colony Trust Co., trustees, 45 Milk St., 
Boston, Mass V. 165, p. 69. 


Central Pacific Ry.—Tenders— 


J. A. Simpson, Treasurer, 165 Broadway, New York, N. Y., will, 
until noon of Feb. 28, 1947, receive bids for the sale to the company 
of first refunding mortgage bonds, due Aug. 1, 1949 to an amount 
sufficient to exhaust the sum of $55,476.—V. 163, p. 3129. 


Central RR. of Pennsylvania—Increases Directorate— 


The election of a 1l-man board of directors for this company was: 
announced on Jan. 13. Seven of the directors were reelected, while 
four were selected for membership on the board for the first time. 

The election took place at the annual meeting of the stockholders 
after the company’s by-laws were amended to increase the member- 
ship of the board from 7 to 11 in order to give wider representation 
in the company to municipalities located on the carrier’s lines. 

The new directors elected were: 

James L. Stackhousé of Easton, Pa., who is President of the Eastorm 
Publishing Co., publishers of the Easton Express; President of: the 
Associated Press of Pennsylvania; a member of the board of directors 
of the American Newspaper Publishers’ Association, and Past Presi- 
dent of the Pennsylvania Newspaper Publishers’ Association. 

Percy A. Brown of Wilkes-Barre, Pa., who is President of Percy A 
Brown & Co., food products concern of Wilkes-Barre; President of 
the Wilkes-Barre Deposit & Savings Bank; Vice-President of the 
National Register Publishing Co. of New York, and a director of 
Flour Mills of America, Kansas City, Mo. 

John R. Prizer of Mauch Chunk, Pa., 
railroad. 

James D. Carpenter, Jr., of Jersey City, N. J., counsel for Trustee 
Walter P. Gardner of the Central RR. Co. of New Jersey. 

The seven directors reelected were: William Wyer of East Orange, 
N. J., President of the Central of Pennsylvania and Chief Executiae 
Officer of the Ceatral of New Jersey; Walter P. Gardner, trustee f@r 
the Central of New Jersey: Earl T. Moore of Elizabeth, N. J., Vice— 
President of the Central of Pennsylvania and General Manager of 
the Central of New Jersey; Andrew J. Sordoni of Wilkes-Barre, Pa.: 
Edward J. Fox, Jr., of Easton, Pa.; Horace Lehr of Easton, Pa., and 
Frank J. Cassidy of Mauch Chunk, Superintendent of the Railroad. 

Immediately after the election the new board held its first meeting 
and reelected Mr. Weyer President of the company. All other officers 
of the company also were reelected with the exception of Charls L, 
Ewing of Red Bank, N. J., Vice-President in charge of freight traffic, 


division engineer of the 
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who announced his retirement several months ago. The board elected 
Don Y. Smith of Plaintieid, N. J., to succeed Mr. Ewing as Vice- 
President. Mr. Smith also is Chief Freight Traffic Officer of the 
Central of New Jersey.—V. 165, p. 69. 


Chesapeake & Ohio Ry.—Sells Wheeling & Lake Erie 
Stock—See New York, Chicago & St. Louis RR. below 
—V. 165, p. 204. 


Chicago Rock Island & Pacific Ry.—Hearing Post- 
poned— 


The hearing on the appeals of the order sending the reorganization 
Plan back to tne ICC hus been postponed from Jan. 27 to Jan. 30. 
The appeal of the order permitting a ballot on the debt simplification 
plan of Aaron Colnon, co-trustee of the Rock Island, is to be heaid by 
the Circuit Court of Appeals at the same time. 

Meanwhile, the ICC fixed a maximum limit of $74,722 for services 
rendered »y the Continenta! Ill.nois National Bank & Trust Co. of 
Chicago, and the Guaranty Trust Co. of New York, in the distribution 
of $34,279,750 of cash to holders of various securities in partial exe- 
cution of the reorganization plan. The Continental Illinois National 
Bank & Trust Co.; as agent, will receive a total of $25,678. The 
Guaranty Trust Co., as sub-agent, is to receive $49,043. 


Supreme Court Refuses Interest Ruling Review— 


he U. S. Supreme Court has refused to reconsider its decision 
denying the payment of interest on the overdue coupons of bonds of 
the Choctaw & Memphis Railroad Co., an affiliate of the Chicago, 
Rock Island & Pacific Co., which is operating under the Bankruptcy 
Act. 

The Court turned down a petition of the subsidiary lines’ bond- 
holders for a rehearing on the High Court’s ruling of December 16 
ihat they ~were not entitled to receive ‘‘:nterest’’ represented by the 
coupons after their respective dates of maturity. 

Th decision has no effect on the plan of reorganization for the 
Rock Island now pending before the Circuit Court of Appeals in 
Chicago.—-V. 165, p. 70. 


Childs Co., N. Y.—Plan Approval Recommended— 


David C. Moss, Chairman of the common stockholder’s committee, 
announced on Jan. 15 that the plan of reorganization of this company 
as appreved by the Court was being forwarded by the Trustee to all 
the stockholders of the company with a form of combined ballot and 
proof of interest and that his committee recommends that the common 
stockholders give their prompt approval to the plan.—V. 165, p. 70. 


Clad (Victor V.) Co., Philadelphia—Files With SEC— 


The company on Jan. 13 filed a letter of notification with the SEC 
for $150,000 5‘. 10-year debentures to be offered at par by the ccm- 
pany Proceeds will be used to lhquidate $125,000 bank loan and 
provide additional working capital. 


Cliffs Corp.—Court Stay Asked on Liquidation— 

A petition seeking tc block the proposed dissolution of this corpora- 
tion by injuncticn was tied in Common Pleas Court at Cleveland, 
Ohio on Jan. 15 by the Pittston Co. 

The petition names 11 olticers and directors of 

eeks to enjoin them from planning further the dissolution of the 

ompany, from calling a special meeting of stuckholders to vote cn 
liquidation, and trom seeking proxies or voting their own shares on 


the proposed dissslution V. 164 


Cliffs Corp. and 


p. 3411 


Coast Counties Gas & Electric Co.—To Place Bonds 
Privately—The California P. U. Commission has author- 
ized the company to issue $900,000 first mortgage 2%4% 


bonds, series of 1947. The proceeds of the issue, which 
is to be sold privately to Mutual Life Insurance Co. and 
John Hancock Mutual Life Insurance Co., at 99.013, will 
be used to reduce certain unsecured indebtedness to 


banks for money spent on enlargement of facilities. 


—V. 165, p. 70. 
Colonial Stores, Inc.—Current Sales Up 27.6% — 
Period End. Dex < 194+ 4 Wk 1945 194¢ 52 Wks 1945 
Sales ) 


Sale: $12,611,929 $9.8 


—vV. 164, p. 3140. 


2,022 $126,555,327 


$99,193,050 


Colonial Utilities Corp.—Tax Ruling on Dividend— 

J. F. Burton, Treasurer, on Jan. 9 said 

“On July 26, 1946, further distribution in partial liquidation of 
this corporation amounting to $4 per share was made to the stock- 
holders of record at the close of business on July 19, 1946 

“Stockholders are now advised that both the Commissioner of In- 
ternal Revenue,’ Washington, D. C., and the New York State Tax 
Commission, Income Tax Bureau, Albany, N. Y., have ruled that the 
1946 distribution is 100’, nontaxable as dividend (i.e., to be treated 
@S a return of capital) to the recipient stockholders. Accordingly, the 
1946 distribution received should be applied against and reduce the 
tax cost of the stock. Any excess of such distribution over the tax 
<ost of the stock taxable in the same manner asa gain from the 
Sale of stock, 

The ruling of the Commissioner of Internal Revenue is tentative and 
suject to final audit of the corvoration’s income tax return for 1946. 
The ruling of the State Tax Commission is also possibly subject to 
modification.—V. 164, p. 274. 


Columbia Gas & Electric Corp.—Increases Dividend— 

The directors on Jan. 9 declared a quarterly dividend of 15 cents 
per share on the common stock, payable Feb. 15 to holders of record 
Jan. 20, 1947. This compares with 10 cents per share paid on April 
4, July 15 and Nov. 15, last year. 

The company announces that the current dividend is the first de- 
elared since the redemption on Nov. 15, 1946, of the outstanding pre- 
ferred stocks, which completed the refinancing carried out in con- 
nection with the ccrporation’s program of compliance with the in- 
tegration requirements of the Holding Company Act. 


Advance to Subsidiary— 

The SEC on Jan. 2 issued an order permitting the company to m#ke 
a2 cash contribution of $1,000,000 to its public utility ubsidiany, 
United Fuel Gas Co., for the purpose of enabling United to meet 
obligations incurred in connection with its construction program. 
V. 165, p. 205. 


Commercial Credit Co.—New Official— 

Charles J. Zimmerer, Vice-President and Financial Officer, has en- 
mounced the appointment of Albert W. D. Carlson as Assistant Vice- 
President and Manager of the Investment Portfolios of this company 
and its subsidiaries. 

Mr. Carlson has a broad background of education and experience 
in business and finance. He is a graduate of the College of William 
and Mary, where he received a B.S. degree Later, Mr. Carlson did 
wraduate work at the Harvard Graduate School of Business Administra- 
tion and- from Harvard he received a Masters Degree in Business Ad- 
ministration. 

Mr. Carlson was formerly Assistant Treasurer and Chairman of 
the Investment Committee of the Sun Life Insurance Co. of America. 
-——V. 164, p. 2829. 


Commonwealth Edison Co.—Weekly Output— 
Electricity output of the Commonwealth Edison group of companies, 
excluding sales to cther electric utilities, for the week ended Jan. 11, 
showed 10.3‘ increase over the corresponding week last year. 
Following are the kwh. output totals of the past four weeks and per- 
centage comparisons with last year: 








Week Ended— 1946 1945 “% Inc. 
Jan. 1l 219,183,000 198,659,000 10.3 
Jan. 4 Z 205,501,000 182,767,000 12.4 
Dec. 28 193,402,000 181,199,000 10.0 
Dec, 21 224,480,000 204,790,000 9.6 


—F. 165, p. 205. 


Commonwealth & Southern Corp.—Reorganization 
Proposal Conditionally Approved by SEC— 


The staff of the SEC announced Jan. 15 that it would recommend 
approval of a proposal to transfer the corporation's interests in its 
southern operating subsidiaries and in the Savannah River Electric 
Co. to the newly organized Southern Co., provided the prograin is 
amended to conform with its views. 

These transactions, involving a proposal that Southern issue deben- 
tures and later sell common stock, are part of the overall liquidation 
and dissolution plan of Commonwealth for compliance with the Holding 
Company Act. 

To promote the program, the staff made known its position on the 
instant application in a statement read into the record at a closed 
hearing Jan. 15. 

While reserving the right to alter its position if future circumstances 
warranied, the staff said it had determined not to oppose the instant 
application ‘in the interest of solving the problem oft Commonwealth 
of establishing a’ vehicie for financing the construction programs cf 
its southern subsidiaries in the least possible time.”’ 

The staff, however, made its stand conditional vpon Commonwealih’'s 
amending its application-declaration to provide that: 

1. The propcsal that the Southern company issue debentures be 
eliminated; 

2. Commonwealth agrees to dispose or cause the disposition of its 
direct or indirect interest in all its subsidiaries cther than the Alabama 
Power Co., Georgia Power Co., Mississippi Power Co., Gulf Paper Co. 
and Savannah River Electric Co., and agrees that the Commission may 
enter an appropriate order to such effect under Section 11 (B) (1); 

3. Commonwealth (as long as Southern is its subsidiary) and 
Scuthern agree to dispose cr cause the disposition of their direct or 
indirect interest in the gas and transportation properties of the Ala- 
bama Power Co., Georgia Power Co. and Gulf Power Co., and agree 
that the SEC may enter an appropriate order to such effect, and 

4. That Commonwealth agrees to dispose of any remaining direct 
or indirect interest in Southern as soon us possible after the retire- 
ment by Commonweaith of its outstanding preferred stock 


Weekly Output Increased— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Jan. 9, 1947, amount to 296,- 
483,451 as compared with 246,995,067 for the corresponding week in 
1946, an increase of 49,488,384 or 19.67‘.—V. 165, p. 205. 


Community Gas & Power Co.—Change Approved in 
Merger— 


An amendment to the voluntary plan for the merger of American 
Gas & Power Co. and its principal operating subsidiary, Minneapolis 
Gas Light Co., and for the dissolution of American’s parent, Commu- 
nity Gas & Power Co., was approved Jan. 14 by the SEC. 

The amendment reduces the nar value of the proposed new stock 
from $3 to $1 per share and will enable the company to set up various 
reserves needed because of conditicns that have arisen since the plan 
Was approved by the Commission. 

Under the program, the debenture holders of American are to receive 
80.7‘, of the new common stock of the merged company and the 
holders of common stock and warrants are to receive the balance. 

In its decision, the SEC overruled objections raised by holders of 
American’s debentures, who averrea that changed conditions required 
that the plan should be altered to increases their participation. Likewise 
the Commission’s opinion denied the request of €ertain holders of 
debentures who maintained that the debentures smould be redeemed 
in cash instead of through the aliocation of New common stock. 

‘On weighing the effects of the changed conditions within the 
company,’ the SEC seid, “‘considering both the beneficial and the 
detrimental consequences with respect to the various classes of securi- 
ties holders, we have arrived at the conclusion that there is no ade- 
quate justification for revoking our approval of the plan and requiring 

new allocation of securities.’’—V. 164, p. 1717 


Connecticut River Power Co.—Partial Redemption— 
The company has called for redemption on Feb. 15, next, out of 
nking fund moneys, $387,006 of first mortgage sinking fund 334° 
bonds, series A, Que Feb. 15, 3961, at 103 and interest. Payment will 
be made at the option of the holders at either the Old Colony Trust 
Co., trustees, Boston, Mass.; the State Street Trust Co., Boston, 
Mass.; The Chase National Bank of the City of New York, New York, 
N. Y¥.; or at the Harris Trust & Savings Bank, Chicago, Ill.—V. 164, 
p. 28629. 


Consolidated Dearborn Corp.—lIncreases Dividend— 

The directors have declared a quarterly dividend of 18%4 cents per 
share, payable Feb. 1 to stockholders of record Jan. 15. This is a 
50‘ increase over the last three quarterly payments of 12!2 cents 
each in 1946.—V. 164, p. 2014. . 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 15 announced that System output of electricity 
(electricity generated and purchased) for the week ended Jan. 12, 
1947, amounting to 217,900,000 kwh., compared with 191,700,000 kwh. 
for the corresponding week of 1946, an increase of 13.6’¢. Local 
distribution of electricity amounted to 204,600.000 kwh., compared 
with 187,700,000 kwh. for the corresponding week of last year, 
increase of 9.0% 


Plans to Spend $61,650,000 in 1947— 


This company, and its System companies announced on Jan. 15 a 
budget for new construction which will cost an estimated $61,500,000 
in 1947. This is part of a $200,000,000 development program extending 
over a five-year period, starting in 1946. 

Major. item in the list of contemnlated expenditures for 1947 is the 
um of $37,060,000 to be spent for additions to the company’s facilities 
through which electricity is generated and distributed in Manhattan, 
the Bronx, Brocklyn and the greater part of Queens. 

The company’s Waterside staticn, located in Manhattan at 4lst 
Street and the East River will be the site of a large part of this work. 
It is expected that $7,000,000 will be spent during 1947 in the course 
of the medernization and expansion program which has been under 
way at this station since 1°34. The program is scheduled for com- 
pleticn in 1949 at a total cost of approximately $65.000,060. 

Development of the station’s facilities was made necessary by 
increases Curing the last two decades in the 60-cycle alternating 
current load in the mid-Manhattan area served by the Station. A 
section of the station once used to supply 25-cycie alternating current 
is being partially converted to 60-cycle use, and the switching galleries 
are being enlarged to supply additional load. 

Other generating stations in New York City will receive additional 
equipment, according to the announced budget. The Consolidated 
Edison Sherman Creek station, located in Manhattan at 201st Street 
and the Harlem River, is’ being equipped with a new high-pressure 
50,000-kilowatt turbine. The unit, with its associated boiler, will be 
ready for service in the early Fall of 1947 and will have cost an 
estimated $8,700,000 when completed. 

Additions to the electric distribution lines in the company’s service 
area in Greater New York will ccst an estimated $18,000,000 in 1947. 
The additions are being planned with an especial view to the future 
growth of the city. 

A sum of $9,000,000 is to be spent by 
of facilities through which gas is plied in Manhattan, the Bronx 
and part of Queens. Also, $1,390 3) is to be spent on additions tu 
the company’s~ properties which ommen to both electric and gas 
service. 

Additions in the form of new construction are also planned by the 
other companies in the Consolidated Edison System. The Westchester 
Lighting Co. pjans to spend $4,370,000 on gas facilities, $1,135,000 on 


27 
@. 


the company in the expansion 


electric facilitics and $170,000 on items common to both forms of 
fervice. 

The Yonkers Electric Light & Power Co. contemplates additions in 
1947 which are expected to tote] $2,800,000. . 

The New York Steam Corporation in 1947 is expected to spend 
$2,530,000 in expansion cf its facilities which provide central station 
steam service to buildings in Manhattan, and the Consolidated Tele- 
graph & Electrical Subway Co. has planned work for 1947 which will 
cost an estimated $2,700,000.—V. 165, p. 205. 


Consolidated Office Buildings Co., Los Angeles, Calif. 
—Pays 215% Interest—Tenders—Financial Statement— 


The company on. Jan. 1, 1947 paid to the holders of the income 
mortgage and collateral trust sinking fund bonds dated Dec. 1, 1934, 
interest of 242% for the six months ended Nov. 30, 1946. Payments 
in 1946 were as follows: Jan. 1, 3%, and July 1, 3%%, which 
wiped cut all accumulations on the issue. 


Interest on this issue accrues at the rate of 3% per annum, and is 
payable up to’ 5‘ per annum for any semi-annual interest period if 
earned and available. 

‘The Union Bank & Trust Co. of Los Angeles, cotrustee, 760 South 
Hill Street, Los Angeles, Calif., up to and including Jan. 17 offered to 
receive bids for the sale to it of income mortgage and collateral trust 
sinking fund bonds to an amount sufficient to exhaust the sum of 
$66,176 at prices not to exceed the market value thereof. All tenders 
were opened. on Jan. 17; The lowest offers submitted will be accepted. 


CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED NOV. 30 


1946 1945 1944 

Gross income $668,350 $522,327 $409,869 
Expenses 450,156 370,733 322,212 
Pond interest 116,617 70,537 70,537 
Depreciation 57,562 57,573 57,602 


Amortization of leasehold 640 641 641 
Federal income taxes 





1,000 . ina “ 
Discount on bonds retired Cr3,835 eatin pentad ibe 
Net profit $46,209 $22,844 *$41,123 


Deficit. 

CONSOLIDATED BALANCE SHEET, NOV. 30, 1946 
(Incl. wholly-owned subsidiary companies) 

ASSETS—Cash in bank and on hand, including $52,299 payable to 
cotrustee ‘paid Dec. 9, 1946), $106,790; cash held by cotrustee under 
terms of trust indenture, for tenants’ rent deposits and the payment 
of insurance, taxes, interest on bonds, etc., $271,279; accounts and 
notes receivable, trade (‘after reserve for losses of $7,143), $16,551; 
fixed assets (after reserve for depreciation of $1,369,866), $4,196,889; 
deferred expenses, $168,051; total, $4,759,569. 

LIABILITIES—Accounts payable and accrued liabilities, including 
salaries and wages, $24,015; taxes payable or accrued, $130,050; ac- 
crued interest on ponds, at 5‘ per annum, $116,617; lease deposits 
and advance rentals, $15,745; income mortgage and collateral trust 
sinking fund bonds, due Dec. 1, 1954, $4,664,700; capital stock ($1 
par value), $9,542; deficit, $201,100; total, $4,759,569.—V. 164, p, 274. 


Continental Can Co., Inc.—New Directors— 


Carle C. Conway, Chairman of the board, has announced the 
election of William I. Myers and Frank L. Elmendorf as directors of 
the company. 

Dr. Myers, formerly Governor of the Farm Credit Administration, 
has been dean of the New York State College of Agriculture at 
Cornell University since 1943. He is a director and Deputy Chairman 
of the Federal Reserve Bank of New York; a trustee of the Rocke- 
feller Foundation, the General Education Board, the Twentieth Century 
Fund, the Mutual Life Insurance Co. of New York, and Elmira Co)- 
lege; and Chairman of the board of trustees of the American Insti- 
tute of Cooperation. 

Mr. Elmendorf is Vice President of Robert Heller and Associates, Inc. 
of Cleveland, Ohio. He has been closely associated with Continental 
Can Co, for several years.—V. 165, p. 205. 


Cosden Petroleum Corp.—Earnings— 


6 Mos. End. Oct. 21— 1946 1945 1944 1943 
Net profit $466,320 $253,192 $405,827 $524,494 
After all-.charges but before Federal taxes.—V. 164, p. 2956. 


Cuban Atlantic Sugar Co.—Partial Redemption— 


The company has called for redemption on Feb. i9, next, 3,711 
shares of 5‘ cumuiative preferred stock, par $100, at $106 per share 
and dividends amounting to 70 cents per share. Payment will be 
made at The Chase National Bauk of The City of New York, 11 
Broad St., New York, N. Y.—V. 165, p. 205. 


Dallas Power & Light Co.—To Amend Charter—See 
Texas Electric Service Co. below.—V, 165, p. 71. 


Dealers Credit Corp., Pittsburgh—-Files With SEC— 


The company on Jan. 8 filed a letter of notification with the SEC 
for 101,300 shares (no par) common.and $45,505 of promissory notes, 
5° cumulative interest. Common will be offered at 50 cents a share 
or less and the promissory notes will be offered at face without under- 
writing. Proceeds will be used for working capital. 


Dennison Manufacturing Co.—To Pay Dividends Quar- 
terly on Common Stocks— 


It was announced on Jan. 9 that the directors have voted to 
discontinue the present annual Cividend policy on the common sto¢ks 
and to adopt a new policy of quaiterly consideration of dividends on 
these stocks. Pursugsnt to such policy, the directors have declared 
a dividend on the ‘A’? common and voting common stocks of 20 
cents per share for the first quarter of 1947, payable Feb. 15 to 
holders of record Feb. 3, 1947. An annual distribution of 60 cents 
Was made on April 1, 1946, and one of 50 cents on April 2, 1945. 

The directors also declared the usual quarterly dividend of $2 
per ‘share on the $8 cumulative debenture stock, payable Feb. 1 to 
holders of record Jan, 20, 1947.—V. 164, p. 2015. 


Doyle (John T.) Co., Inc., New Bedford, Mass.—Files 
With SEC— 


The company on Jan. 10 filed a lettcr of notification with the SEC 
for 1.000 shares (no par) common and 2,000 shares ($100 par) pre- 
ferred. The common will be offered at $10 a share and the preferred 
at $100 a share without underwriting. Proceeds will be used for 
production of commercial bodies, 





Dresser Industries, Inc.—Annual Report—H. N. Mallon, 
President, on Jan. 8, said in part: 


During its fiscal year ended Oct. 31, 1946, the corporation earned 

a net profit of $1,037,235 on net sales of $54,783,188, as compared 
to a net profit of 31,921,628 on net sales of $80,544,911 in the previous 
year. 
“ During the first three quarters of the 1946 fiscal year losses 
(unaudited and before provision for tax carry-back) totaled $1,049,973. 
During that same period backlog rose from $22,862,000 at the end 
of November, 1945 to $52,857,000 at the end of July, 1946. During the 
last quarter of the fiscal year the company was able to produce and 
ship in large volume, at prices permitting a profit. 

Sales for October of 1945 totaled $6,628,277, as contrasted to the 
lowest monthly total of $3,091,182 in February; and sales for the 
fourth quarter totaling $17,385,783, exclusive of $4,057,584 contract 
terminations, amcunted to 32% of the sales total for the entire year, 

However, in the last quarter the upturn in shipments and price 
cecontrol were in and of themselves not sufficient to wipe out earlier 
losses and account for the final profit showing for the fiscal year 
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ended Oct. 31, 1946. Two other factors, which were of a non-recurring 
nature, entered importantly into the picture, namely: : . 

1. Net gain of $205,103 realized from the sale of investments in 
Van der Horst Corp. of America and Gulf Plains Corp. 

2. Tax carry-backs, whereby, under Federal tax laws, 
enabled to obtain refunds of $837,000. 

CONSOLIDATED EARNINGS FOR YEARS ENDED OCT. 31 

1946 1945 
$54,783,188 $80,544,911 
44,513,768 63,689,275 


we were 


Net sales 
Cost of goods sold__-_ 





~ $10,269,420 $16,855,636 
9,736,239 8,102,727 


CO 
Selling, engineering, gen. & admin. expenses_- 





$533,181 
650,545 


$8,752,909 


Operatin petit ... 
= By es 173,877 


Other income __-- 





$1,183,726 $8,926,786 
130,232 366,200 
47,191 19,384 
761,000 729,000 
51,000 5,645,000 
35,400 41,250 
837,000 115,000 
28,676 

300,000 


ES 
Interest expense kidad : 
Miscellaneous deductions -__- ee A: 
Prov. for Federal normal income tax & surtax 
Federal excess profits tax SE Se 
Canadian and state income taxes____.---__---- 
*Refundable taxes on inc. of prior years (Cr) 
Adjustments tor prior years (net) (Cr) 
Provision for renegotiation refund 





Profit before minority interest 
Divs. on pfd. stock of subs. consol. 
minority interest 


$1,037,235 $1,969,628 
held by 
48,000 





Net profit 
Preferred dividends 
Common dividends 328,541 1,407,053 
Earnings per common share $0.74 $1.81 

*Arising from carry-back of operating losses and unused excess prof- 
its tax credits. 

CONSOLIDATED BALANCE SHEETS, OCTOBER 31 
— 1946 1945 
$2,866,643 $8,474,254 
U. S. Treasury notes—tax series, less amount 
applied against liability for Fed. taxes on inc. 
*Receivables (net) : 
7Claims and charges in connection with termi- 
nated war contracts_- 
tEst. refundable taxes on income of prior years 
Postwar refund of excess profits taxes (est.)-~- 
Investments in affiliated and other companies_ 
SEst. refundable taxes on income of prior years 
Miscellaneous receivables, etc., less reserve____ 
Property, plant, and equipment______--___--~ 
Patents Bhaaice 
Prepaid insurance, deferred taxes, etc 


$1,037,235 $1,921,628 
225,000 


1,170,361 
6,585,019 


4,916,733 

631,500 
18,498,080 
75,000 
715,419 
319,037 
9,877,256 
1 


12,744,668 
108,525 
575,046 
235,858 

7,311,331 
1 
300,095 304,125 
$41,715,871 $42,966,831 

LIABILITIES— 

Notes payable 

Accounts payable (includes estimated liability 
for renegotiation refunds). - .....-..._..__ 5,357,594 

Liabilities arising in connection with terminated 

war contract 

Accrued salaries, wages, and commissions_____~_ 

Accrued taxes, interest, rent, 

**FPed., State, and Canadian taxes on irc. (est.), 

Minority int. in pfd. stock of consol. subsid._- 

Pfd. stock (par $100) 334% series (convertible) 

Com. stock (par 50 cents) 

Capital surplus __ 

Earned surplus 


$7,075,000 $6,528,190 


4,751,628 


654,654 
1,023,663 
807,229 736,688 
1,450,028 3,514,535 
——— 812,000 
5,940,000 6,900,000 
547,568 530,030 
12,520,851 11,739,097 
7,131,840 6,676,146 


885,761 





$41,715,871 $42,966,831 
*After reserves of $325,014 in 1946 and $459,417 in 1945. ‘+Prin- 
cipally at inventory cost. tArising {rom carryback of operating losses 
and unused excess profits tax credits (current portion). ‘SArising from 
carryback of operating losses and unused excess profits tax credits, 
additional amortization, etc. {After reserve for depreciation of $8,- 
573,342 in 1946 and $7,927,017 in 1945. **After deducting in 1945 
$3,362,935 U. S Treasury notes (tax series). 


NOTES—On Nov. 15, 1946, the corporation entered into an agreement 
with several banks for the borrowing, on or before May 1, 1947, of 
the aggregate amount of $6,000,000 (may be increased to $7,500,600) 
to be evidenced by notes bearing interest at varying rates and maturing 
in installments of varying amounts trom Dec. 1, 1947, to Dec. 1, 
1956. Proceeds from this loan will be applied in payment of current 
loans from banks. Under the terms of the agreement the corporation 
has agreed, among other things, that (after the notes are outstanding), 
without the prior written consent of each bank, (1) it will not permit 
consolidated net current assets to be less than $15,000,000, and (2) 
it will not redeem, retire, purchase or acquire any of its outstanding 
stock, except as required by the terms ot its preferred stock, and will 
not declare or pay any dividend (other than dividends payable in 
stocks of the corporation) if after giving effect of such declaration or 
payment, the amount of its earned surplus would be reduced pelow 
$5,000,000. The agreement also contains certain restrictions relative 
to loans and advances, other borrowings, etc. In connection witn the 
foregoing, the corporation expects to present to its shareholders (at 
the next annual meeting on March 17, 1947) a proposal to increase its 
indebtedness up to the amount of $7,500,060, or such lesser amount 4s 
the board of directors may determine, 

Renegotiation proceedings of Dresser Industries, Inc. and subsidiaries 
(as constituted at Oct. 31, 1945) have been completed and settled 
through teh fiscal year 1944. Renegotiation proceedings for the year 
ended Oct. 31, 1945, are being conducted with the U. 8. Navy’ Price 
Adjustment Board, and it is impossible to determine the effect of such 
renegotiation in the financial statements of the corporation and its 
subsidiaries; however, the net provision made during the year 1945,is 
considered more than adequate. Renegotiation proceedings of Security 
Engineering Co., Inc. (acquired as of Nov. 1, 1945) have been completed 
through the year 1944 and provision made in the accompanying. fi- 
nancial statements for the refunds resulting therefrom. No refund Will 
be required for the year 1945.—V. 164, p. 3289. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 











Ducor Mining & Milling Corp., Reno, Nev.—Files 
With SEC— 


The company on Jan. 10 filed a letter of notification with the SEC 
for 80,000 shares of common to be offered at $1 a share without under- 


writing. Preceeds will be used for purchases of mining machinery and 
other expenses. 


Dwight Mfg. Co.—To Pay 75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common stock, payable Feb. 15 to holders of record Feb. 1. Payments 
last year were as follows: Feb. 15, 25 cents; May 15 and Aug. 15, 50 
cents each; and Nov. 15, 75 cents.—V. 163, p. 1281. 


Eastern Cooperative Wholesale, Inc., N. Y.— Files 
With SEC— 


The company on Jan. 13 filed a letter of notification with the SEC 
for 30,000 shares of common stock (par $5) to be offered at par 


without underwriting. Proceeds will be used for working capital. 
—V. 165, p. 71 


_ Eastern New York Power Corp.—Ceases to Be Hold- 
ing Company— 


The Securities and Exchange Commission has issued an order 
declaring that the corporation has ceased to be a holding company, 
and that its registration as a holding company is no longer in effect. 
The Commission ruled the company now does not directly or indi- 
rectly own, control or hold with power to vote outstanding securities 
of a public utility company.—v., 165, p. 71. 


(The T.) Eaton Realty Co., Ltd.—Partial Redemption 


There have been called for redemption on Jan. 29, next, $304,000 
of first mortgage sinking fund 4% bonds due 1951 at par and interest. 
Payment will be made at any branch in Canada (Yukon territory 
excepted) of The Dominion Bank, Bank of Montreal and The Royal 
Bank of Canada. 

Any bondholders desiring to surrender bonds called for redemption 
prior to Jan. 29, 1947, may do so at the National Trust Co., Ltd., 20 
King Street East, Toronto, at any time prior to Jan. 22, 1947, and 
will receive payment of the principal together with accrued interest 
on said principal to the date of such surrender.—V. 163, p. 650. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Jan. 9, 1947 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and of 
former National Power & Light Co., as compared with the corre- 
sponding week during 1946 were as follows (in thousands of kilowatt- 
hours): 

——Increase 

Amount 

23,050 


Operating Subsidiaries of— 
American Power & Light Co.____ 
Electric Power & Light Corp._- 52,796 46,913 5,883 12.5 
Former Nat'l Pwr. & Lt. Co.__._. 110,217 100,111 10,106 10.1 


The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 165, p. 206. 


Ekco Products Co.—Listing, etc.— 


The New York Stock Exchange on Jan. 7 authorized the listing of 
15,000 additional shares of common stock, par $2.50 each, to be offered 
for subscription by employees, making the total number of shares to 
be listed 802,500 shares. 

The directors on Nov. 24, 1946, authorized an offering of 15,000 
shares of common stock to employees (other than officers and directors 
of the company) of the company and its subsidiaries at a price of 
$20 per share. Such shares are to be sold pursuant to subscription 
agreements between the company and such employees, under which the 
employees are to pay not less than one-half of the price of the shares 
subscribed for at the time of subscription, and the balance in i2 equal 
monthly installments. 

The proceeds from the sale of such shares of common stock will go 
into the company’s general treasury and be used as working capital 
to carry additional receivables and inventories and larger bank 
balances. 

On Nov. 30, 1946, the company had short-term loans from banks, 
aggregating $1,500,000. Such loans are made under a Revolving Credit 
Agreement with three banks, granting the company an aggregate 
credit of $3,000,000 available from time to time until Feb. 5, 1951. 
Borrowings under such credit agreement are evidenced by notes ma- 
turing 90 days after date.-—V. 164, p. 3412. 


1947 
205,470 


1946 
182,420 


Pct. 
12.6 


Endicott Johnson Corp.—Plans Stock Split-Up— 


George W. Johnson, President, on Jan. 13 announced to common 
stockholders of the corporation that the directors plan to propose 
for common stockholders’ approval at their annual meeting March 
17, 1947, a split of the common stock on the basis of two shares 
for one. The common stock is listed on the New York Stock Ex- 
change.—V. 163, p. 901. 


Engineers Public Service Co.—Plan Approved by SEC 


Tne SEC on Jan. 9 in supplemental findings and opinion approved 
the amended dissolution plan of company, provicing for distribution 
of common stocks of three of its subsidiaries to Engineers common 
stockholders. The report of the SEC states in part: 

On Dec. 4, 1946, we issued our Findings and Opinion with respect 
to the Section 11 (e) plan filed by Engineers Public Service Co.; we 
stated that no orGer would be entered until the company had been 
afforded 30 days within which to present amendments to the plan to 
meet the objections indicated in the Opinion. On Dec. 18, Engineers 
filed the amended plan now before us. 

The principal features of the modified plan can be summarized as 
follows: 

(1.) The plan retains the provision for distributing Gulf States com- 
mon stock through sale at $11.50 per share under warrants issued to 
Engineers’ common stockholders. The warrant period has been ex- 
tended to 16 days. The plan will be deemed effective upon mailing of 
the warrants, although the company reserves the right to withhold 
mailing, and therefore delay the effective date of the plan if, in its 
opinion, market conditions have changed so as to render the warrant 
program inadvisable. 

(2.) The bank loan has been deleted from the plan. Cash which 
would have been provided by the bank loan will be obtained from 
special dividends declared by the three operating subsidiaries. Special 
dividends will be paid as follows: Virginia, $2,932,000; Gulf States, 
$756,000; El Paso, $105,000. Except for the regular quarterly dividend 
payable in March 1947, no further common stock dividends will be 
paid. 

(3.) Engineers will retire and cancel its outstanding preferred stock 
by depositing in trust an amount equal to $105 per share plus ac- 
crued dividends to date of deposit for each share of $5 preferred 
stock and $110 per share plus accrued divs. to date of deposit for each 
share of $5.50 and $6.00 preferred. [The plan retains the provision 
permitting common stockholders owning preferred stock to use the 
preferred in exchange for the Gulf States being distributed on war- 
rants. To the extent that preferred is so exchanged the amount of 
the deposit will be reduced.] Five days’ notice will be given stock- 
holders in advance of deposit. The right to further dividends will 
cease on the date of deposit. 

(4.) Engineers will dissolve. 

(5.¥ The common stock of El Paso will be distributed in liquidation 
pro rata to Engineers’ common stockholders on the basis of one-fifth 
of a share of El] Paso for each share of Engineers common held. 

(6.) 94.4°¢ otf the common stock of Virginia will be distributed pro 
rata to Engineers’ common stockholders on the basis of 1.45 shares 
of Virginia common stock for each share of Engineers’ common held. 

(7.) Engineers will continue as a trusteeship under its board of 
directors fir the purposes and term specified in Section 42 of the 
General Corporation Law of the State of Delaware in order to mar- 
shal its assets, meet its liabilities and wind up its affairs. For this 
purpose 162,612 shares of Virginia common (5.4%) will be retained 
after the distribution described in paragraph 6 above, [Engineers 
owns 99.8‘, of the common stock of Virginia. Two-tenths of one per- 
cent is publicly held.] The staff of the trusteeship will consist of one 
full-time officer and a part-time tax consultant, with clerical assist- 
ance, at an estimated expense of $48,000 per year. The only other 
expense will be that of a transfer agent and registrar estimated at 
$20,000 per year, or a total estimated annual expense for operating 
the trusteeship of $68,000. The trusteeship would receive no income 
until June 15, 1948. Assuming continuance of the present Virginia 
dividend rate, dividends thereafter would be at the rate of $1 per 
share, or a total income to the trusteeship of $162,612 per year after 
June 15, 1948, until the stock is either sold or distributed. After final 
settlement of the company’s affairs, all remaining assets will be dis- 
tributed to Engineers’ common stockholders in cash or in kind. 

The directors constituting the trusteeship will have power to author- 
ize an agent to vote the Virginia common stock retained by the 
trusteeship at all meetings of stockholders, except as to any matter 
being contested by any stockholder. 

(8) Within 60 days after the dissolution of Engineers shall have 
become effective, EPSCO, Inc., the mutual service company for the 
system, will cancel its contracts with the companies in the system, 
dissolve and liquidate. 

The plan requests that the Commission apply, pursuant to Section 
11 (e) of the Act, to an appropriate U. S. District Court for approval 
and enforcement of the plan. The plan is conditioned, among other 
things, on (1) Commission and Court approval; (2) the receipt of 
satisfactory tax agreements from the Treasury; (3) reclassification 
of the common stock of Gulf States and El Paso, and (4) issuance 
of the Gulf States warrants. It also contains a provision reserving 
to the Commission jurisdiction to pass on the payment of fees and 
expenses in connection with the plan. 


STATUTORY STANDARDS 


The amended plan removes those features found objectionable in 
our previous Opinion and provides for expeditious compliance with 
the Act. There will be an immediate distribution of the maximum 
amount. of Engineers’ holdings commensurate with the need to wind 
up its affairs in an orderly manner. The trusteeship, as modified 


by the present amendment, overcomes the principal objections raised 
to the original proposal. While the form of a trusteeship is retained, 
the staff of the trusteeship has been reduced to a minimum, with 
an annual expense now estimated at $68,000, as compared with pre- 
vious estimates ranging as high as $365,000. Moreover, instead of 
retaining all of the stock of Virginia for the period of the trustee- 
Ship, all but a small portion will be distributed immediately. The 
comparatively small amount retained, having an estimated value of 
approximately $3,600,000, does not appear excessive in view of the 
tax questions and other matters which remain unsettled. 

‘The bank loan has become unnecessary in view of the cash which 
will become available to Engineers through the declaration of special 
dividends by the three operating subsidiaries. The unrestricted surplus 
accounts of those companies are adequate to permit these dividends. 
A common stockholder has filed a letter in these proceedings object- 
ing to the special dividends and to the stated intention of the direc- 
tors of Virginia and Gulf States to pay no further dividends for @ 
given period regardless of earnings. It is his belief that, as a con- 
sequence, the value of the securities received by him on the break-up 
of Engineers will be depressed. He suggests, as an alternative, that 
the warrant price for Gulf States be increased to raise the additional 
cash required to retire the preferred. Our previous Opinion left to 
the management the choice of methods for raising the necessary cash 
as long as such notice did not delay compliance with the Act an 
was otherwise appropriate. The method chosen—declaration of special 
dividends—was one that had been suggested during the hearings on 
the original plan. Since there appears to be adequate unrestricted 
surplus available for that purpose, we can, under the circumstances 
here presented, see no objection to the declaration of such dividends. 
We note that the alternative suggested by the objecting common stock- 
holders would require an increase in the warrant price for Gulf States 
from $11.50 to approximately $14. This would, of course, require 
that common stockhelders desiring to exercise the warrant pay in an 
additional $2.50 per share for the Gulf States common and would 
thus impose an increased burden on them; it would also narrow the 
margin between the warrant price and the value of the Gulf States 
commen. These were appropriate factors for the management to 
consider along with all other relevant matters in making its choice 
as to how to raise the additional cash required. We conclude that 
the method chosen to generate the necessary cash cannot be con- 
sidered to be unfair to Engineers’ common stockholders. 

The preferred stockholders will receive upon retirement the full 
call price of their securities, including accrued dividends, the amount 
for which they nave contended and the amount which our previous 
Opinion found to be fair. The plan is fair to the common stock- 
holders and otherwise conforms with the applicable standards of 
Section 11 in that it provides for a rapid winding up of the affairs 
of the company at a minimum expense and distributes to them the 
residue of the estate after payment of liabilities and the retirement 
of the preferred stock. 

Accordingly, we find the amended plan necessary 
purposes of Section 11 (b) 
affected. 


to effectuate the 
and fair and equitable to all persons 


OTHER MATTERS 


Our previous Opinion indicated that upon the filing of a plan 
which meets the statutory standards we would approve the declara- 
tions now on file with us to reclassify the common stock of Gulf 
States and El Paso in order to facilitate the distribution of those 
shares under the plan. These declarations have been consolidated 
with the proceedings on the plan, and our order will provide for 
their approval. 

The El Paso declaration has been further amended to provide for 
an amendment to the company charter to include provisions for 
cumulative voting and for preemptive rights to the holders of common 
stock on additional issues of common stock issued for cash except 
in connection with a public offering. The Gulf States declaration 
has been similarly amended as to preemptive rights, but not as to 
cumulative voting. |The company is advised by Texas counsel that 
an amendment of the charter to provide for cumulative voting would 
require the unanimous consent of all stockholders. In view of the 
substantial number of public holders of preferred stock, the man- 
agement does not believe that such consent could be obtained at 
this time from all stockholders of Gulf States.) In addition, a decla- 
ration has been filed by Virginia to amend its charters to provide 
both for cumulative voting and preemptive rights. These changes are 
in accord with the general policy of the Commission in other cases 
and we find them to be consistent with the applicable provisions of 
the Act. Our order will provide for the approval of the Section 7 
declarations, as amended, of the three companies. 


CONSOLIDATED INCOME ACCOUNT 


Period End. Noy. 30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues__-- $5,190,326 $5,267,917 $61,633,989 $65,156,866 
Operation sala a 2,440,189 2,215,133 25,868,611 25,252,997 
Maintenance -.---.---- 373,698 344,056 4,445,695 4,284,931 
Desracsstion = ...-~..<--~-+ 415,538 390,422 4,856,204 4,853,376 
Amortiz. of plant acquis. 

adjustments oa 
*Federal income taxes_ 
eo a re 


74,540 
377,112 
407,794 


73,915 
133,206 
397,522 


886,978 
1,866,230 
5,113,314 
$1,713,665 $14,820,975 $22,899,039 
Dr125.987 Dr62273  Dr114,480 
5.019 $1,587,678 $14,758,702 $22,784,558 

290,549 3,279.081 3,916,340 

164.801 {604.012 72,717,131 


$1,101,455 
Dr6,436 


Net oper. revenues_-_-_ 
Other income --~.----- 
$1,095,019 
260,193 
44,914 


pO ee 
Interest & amortiz._—- 
Special charges 
Preferred div. require. of 

subsidiary companies 170,238 
Applic. to minor. inter. 693 


170,238 
1,370 


2,042,856 
11,620 


2,056,616 
21,478 


Net. imeeme .....--..... $618,982 +$960,719 1$8,821,1327$14,072,992 
*After extraordinary reductions of $44,914 and $707,938 for the 
month and $1,015,393 and $10,216,154 for the 12 months respectively. 
tIncluding $150,891 for month of 1945 and $109,554 for the 12 
months (1945—$2,219,417) pro rata amount of tax reductions resulting 
from the sale of transportation property in 1945 and in 1944 in 
excess of related book loss. 
tSpecial charges of (1) 
pro rata amount of those 
redemption of bonds which are 


$604,012 (1945—$2,432,238) 
portions of premiums and 
equivalent to resulting reduction in 
Federal income taxes, and (2) $284,893 in 1945 prior representing 
pro rata amount of book loss on sale of transportation property in 
1944 which because of write-downs in prior years is less than thé 
pro rata reduction in Federal taxes resulting from such sale.—vV. 164, 
p. 3412. 


(The) Equity Corp.—Listing of Additional Stock— 


The Board of Governors of the New York Curb Exchange on Jan. 
15 authorized the listing of 247,550 additional shares of 10-cent par 
value common stock. 


Affiliate Moves Offices— 

The executive offices of the Industrial Insurance Co. and the 
Hamilton Fire Insurance Co., have been moved from New York City 
te Des Moines, Iowa, it was announced on Jan. 10 by Arthur E. Peter- 
sen, President of Industrial Insurance Co. 

The operations of the two companies hereafter are to be coordinated 
with the activities of the Hawkeye Casualty Co. of Des Moines and 
the Security Fire Insurance Co. of Davenport. Industrial Insurance 
Co., an affiliate of the Equity Corp., owns the majority stock of 
Hamilton Fire and a minority interest, recentiy acquired, in Hawkeye 
a Sy i management functions for Industrial and Hamilton 
will be performed by an independent management company headed 
by George Olmsted as Chairman of the board, Mr. Petersen as Presi- 
cent, Charles F. Rupprecht as Vice-President and Karl L. Crittenden 
as Secretary-Treasurer. Mr. Petersen will continue to supervise op- 
erations in the east and Mr. Rupprecht is to supervise the fire under- 

iti ctivities of the companies. ; 

“ee insennets of Equity Corporation Group, of which David Milton 
is President, include investments in the General Reinsurance Corp. 
and the North Star Reinsurance Corp., both of New York, New York 
and the Morris Plan Corp. of America.—V. 165, p. 206. 


Equity Development Corp., N. Y. City—Loan Placed— 

A first mortgage loan ef $900,000 has heen obtained by the corpora- 
tion from the Prudential Insurance Co. of America on the leasehold 
covering the 23-story loft and office building at 1385 Broadway. The 
Lawyers Title Corp. of New York insured the title. 


representing 
expenses on 
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Eureka Corp., Ltd.—Stock to Be Listed on Curb— 
The Board of Governors of the New York Curb Exchange on 
Jan. 15 authorized the listing of 3,302,240 shares of $1 par capital 


= of the above corporation for admission to dealings at a later 
date. 


Of the shares to be listed, 2,500,766 are 
780,584 are issuable upon exercise of an option granted to Toronto 
Mines Finance, Ltd., and 20,890 shares are issuable on exercise of 
options by officers and employees of the company.—V. 162, p. 1639. 


issued and outstanding, 


Fernstrom Paper Mills Co., Pomona, Calif.—Stock Of- 
fered—As mentioned in our issue of Jan. 13 the Pacific 
Co. of California, Los Angeles, on Jan. 2 offered 2,950 
shares of 5% cumulative preferred stock at par ($100). 
Further details follow: 

Preferred dividends payable 
Oct. 1. Redeemable at any 
Share and accrued dividends. 


HISTORY & BUSINESS—Company is a California corporation whose 
principal plant and office is located in Pomona, Calif. Company con- 
ducts a business of manufacturing and selling tissue paper products 
such as fruit and vegetable wrapping tissue, waxing tissue, one time 
carbonizing tissue, napkin stock, department store wrapping tissue, 
bottle wraps, and a variety of tissue paper specialties. 

The Company was founded in 1926 by Erik Fernstrom, Chairman 
and his brother, Fritz O. Fernstrom, President. Company was origi- 
mally incorporated under the name of California Fruit Wrapping 
Mills, Inc. and operated under that name until June 1, 1940, when 
the name was changed to Fernstrom Paper Mills, Inc. 

Approximately 62’. of the company’s production is of fruit wrap- 
ping tissue, and the balance of 38% is of waxing tissue, one time 
carbonizing tissue, semi-crepe napkin stock, unwaxed, printed, and 
other fruit wraps, tissue bottle wraps both plain and printed, wrap- 
Ping tissue and toilet seat cover tissue. Many of the company’s 
Products are sold under the trademark ‘‘Pomona.” 


CAPITALIZATION—Company was started in 1926 with a paid-in 
capital of $398,100 in common stock ($100 par), which was the 
entire financing used in the business until early in 1946 when the 
present expansion plan was decided upon. In April, 1946, $398,000 
Was transferred from earned surplus to stated capital through the 
declaration of a stock dividend of 3,981 shares of common stock 
{$100 par). In June, 1946, there were sold to the present stock- 
holders, an additional 2,038 shares of common stock, ($100 par), so 
that at the present time there are 10,000 shares of common stock 
outstanding, totaling $1,000,000 in par value. After the sale of the 
preferred stock there will be 2,950 shares of preferred stock out- 
standing in addition to the common stock, for a total capital of 
$1,295,000. 

A long term loan agreement has been entered 
curity-First National Bank of Los 
up to $1,050,000 to the company. This commitment will not neces- 
Sarily be used in total at any time, but is available when needed. 
Any funds actually borrowed under the above commitment will bear 
interest at 3'2’ per annum. Any portion of the loan not used 
will bear a commitment fee of % of 1% per annum. 


PURPOSE—The management has made a survey of the needs for 
Paper of various grades in the Southern California area and in 
certain export markets for the products of the company. This an- 
alysis of sales potential has shown that there is a definite need for 
Paper production in Southern California. Early in 1946, therefore, 
it was decided that it would be proper that the company make 
complete plans for a major expansion of productive facilities in order 
to meet this demand for paper 

A new plant building of corrugated Pransite will be constructed on 
the company's property. This building will have approximately 39,100 
Square teet of floor space in which to house additional paper making 
equipment. 


INCOME STATEMENT NINE MONTHS ENDER SEPT. 30, 1946 





quarterly Jan. 1, 
time on 60 days’ 


April 1, July 1 and 
notice at $107.50 per 


into with the Se- 
Angeles which makes available 


Sales .- 7. $1,828,673 
Deductions from sales : 180,083 
Manufacturing cost of goods sold ‘incl. $45,787 deprec.) _ 1,399,702 
Operating expenses - ae dt : iiecacte 107,073 

Operating profit iibetedias $141,814 
Non-operating expenses ‘ 636 
Accrued for Fed. income tax meas 7 53,648 

Net profit a Geeweedieeae uae / $87,531 
—V. 165, p. 207. 


1518-1520 Locust Street Co.—Calls Income Bonds— 


All of the outstanding first mortgage 6% bonds due March 1, 1953, 
were recently called for redemption on Jan. 2, 1947, at 100 and such 
interest as shail have been earned under the terms of the indenture. 
Payment is being made at the office of The Pennsylvania Company 
for Insurances for Lives and Granting Annuities, trustee, 15th and 
Chestnut Sts., Philadeiphia, Pa.—V. 158, p. 770. 


ene Industrial Fund, Inc., Denver—Files With 


The company on Jan. 13 filed 4,000 Systematic (periodic payment) 
investment certificates providing for total payments of $4,800,060 and 
500 cumulative ({full-paic) investment certificates providing for total 
Payments of $500,000; company also filed 500,000 Fund shares. Under- 
writer, Investment Service Corp., Denver. Price based on market 
value. Proceeds will be used for investment.—V. 161, p. 1878. 


First Boston Corp.—Declares Dividends—1946 Earn- 
ings Estimated to be Less Than in 1945— 


The directors on Jan 9 declared a dividend of $3 per share on the 
outstanding capital steck, par $10 and class A capital stock, par $10, 
@ut of net protits and/or availuble surplus of the corporation, payable 
Jan 30 to holders of record Jan. 18. 1947. A dividend of 87% cents 
per share for the first quarter of 1947 was also declared on the out- 
Standing 342‘7 cumulative preferred stock. 

Distributions last year on the capital stock were as follows: Jan. 30 
$3 per share; and July 18, $2.59 per share. ; 

It was also announced that “while the earnings for the year 1946 
are estimated as somewhat less than those for the year 1945, yet in 
view of the larger accumulated earned surplus, the directors adopted 
the policy of paying out in dividends a larger proportion of earnings 
of 1946 than of 1945" 

On July 29, las:, the stockholders of this company and of Mellon 
Securities Corp. approved an agreement of merger of the two com- 
Panies, the surviving corporation to be known as First Boston Corp. 
The consolidation was consummated on July 31, 1946. 

Under the merger, owners of Mellon Securities Corp. received 112,500 
shares of non-voting class A capital stock, plus an amount of non- 
voting $100 par value 3'2‘- prfecrred stock.—V. 163, p. 309. 


Florida Portland Cement Co.—Plans Consolidation— 


The stockholders of this company, and of the Signal Mountain Port- 
land Cement Co. and Trinity Portland Cement Co. will vote in February 
on approving a plan of consolidation of the three companies, the sur- 
viving corporation to be known sas General Portland Cement Co. 

Stockholders of the Florida Pcrtland Cement Co. will receive in ex- 
change securities of the new corporation as follows: For each present 
preferred share, 6.4117 shares of new common stock; and for each 
present common share, a warrant to purchase one-sixth of a share of 
mew common stock at the rate of $12 per share. 


Stockholders of thc Signal Mountain Portland Cement Co. will re- 
ceive in exchange securities of the new corporation as follows: For 
each present preferred share, 8.8126 shares of new common stock: and 
for each present common share, a warrant to purchase one share of 
mew common stock at $12 per share, 


For each share of present stock of the Trinity Portland Cement Co. 
there will be issued in exchange 29.3171 shares of new common stock. 

The warrants will be exercisable during a period beginning 150 days 
after, and ending three years after, the consolidation becomes effec- 
tive. Scrip will be issued in lieu of fractional shares. 


The initial authorized capitalization will consist of 1,750,000 
g 4 Sis ; , shares 
of $1 par value common stock, of which there will be issued 993,998.43 


shares. In addition, there will be outstanding warrants to purchase 
a total of 42,480 shares of common stock. 

It is contemplated that application will be made.to list the common 
stock of the new, corporation on the New York Stock Exchange. 

The stockholders of the Signal Mountain company will meet on Feb. 
14, and the stockholders of the other two corporations will meet on 
Feb. 17. 


OUTSTANDING CAPITALIZATION OF PRESENT COMPANIES 


Preferred Stock Common Stock 
Florida Portland Cement Co.__--__--~- *49,97) shs. $74,985'2 Shs. 
Signal Mountain Portland Cement Co, *15,8991/12shs. 129,982%4 shs. 
Trinity Portland Cement Co.__-_---- None *17,500 Shs. 


*Par $100 per share. {Shares of no par value. 

At Dec. 31, 1946, the accrued unpaid dividends on the Florida Port- 
land Cement Co. 7% preferred stock amounted to $85.30 per share, 
and on the Signal Mountain Portland Cement Co. 8‘« preferred stock 
to $80 per share. 

It was announced that the General Portland Cement Co. when 
formed, will be one of the largest cement preducers in the South with 
plants at Tampa, Florida; Chattanooga, Tenn., and Houston, Dallas, 
and Fort Worth, Texas. Its marketing area will also include New 
Mexico and Oklahoma. 

The tollowing individuals are named in the consolidation agreement 
to serve as officers of the consolidated corporation until their suc- 
cessors are chosen or appointed according to its by-laws: Smith W. 
Storey, President; Howard Miller, Vice-President and Treasurer; E, L. 
Gibson, Vice-President in charge of engineering and operations; L, 
Hardwick Caldwell, Vice-President, Signal Mountain Portland Cement 
Division; J. F. Hayden, Vice-President, Trinity Portland Cement Divi- 
sion; Frank M. Traynor, Vice-President, Florida Portland Cement 
Division; James B. Johnson, Secretary, and B, I, Meyer, J. P. Hoskins, 
O. L. Pelham and L. G, Williams, Assistant Secretaries and Assistant 
Treasurers. The executive offices will be at 111 West Monroe St., 
Chicago, Ill. 

The iollowing have been named to serve as directors of the consoli- 
dated corporation until the 1948 annual meeting of its stockholders: 
L. Hardwick Caldwell, F. A. Carter, R. N. Cowham, Morton Fearey, 
R. J. Fisher, Jr., William A. Forrester, Jr., J. A. Griffin, Raymond T. 
Gunderson, C. L. Hardwick, J. P. Hoskins, Howard Miller, John L. 
Senior, Jr., Smith W. Storey, E. P. Taliaferro, Frank M. Traynor, E. J. 
Trimbey and R. G. Wright.—V. 164, p. 1593. 


Florsheim Shoe Co.—Earnings— 
INCOME ACCOUNT, YEARS ENDED OCT. 31 














1946 1945 1944 1943 

oo 8, ee ee $3,172,200 $2,852,978 $2,937,397 $3,500,478 
Operating expenses____ 1,700,096 1,526,574 1,703,718 1,649,744 

Operating profit.____ $1,472,104 $1,326,404 $1,233,680 $1,850,734 
Other’ income -.._.—.__. 456,022 396,941 396,465 269,126 

Total income _______ $1,928,126 $1,723,345 $1,630,145 $2,119,860 
Other charges ________ 64,725 38,007 TEEN ee. 
Federal taxes eS 620,853 676,357 686,008 1,108,500 

Net profit -._.-. $1,242,548 $1,008,981 $944,137 $1,011,360 
Dividends paid ees 1,011,116 705,013 799,200 799,428 

Surplus . pbs $231,432 $303,968 $144,937 $211,932 
Class A shares 368,978 182,379 245,470 236,293 
Earns. per shr. on class 

A stock $1.83 $2.99 $2.36 $2.53 
Class B shares ‘ 618,120 309,060 309,060 327,414 
Earns. per shr. on class 

B stock re ae $C.91 $1.49 $1.18 $1.26 

BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash, $2,268,926; U. S. Treasury certificates of indebted- 
ness and Treasury bills, at cost, $1,949,844; accounts receivable (incl. 
$278,340 current accounts of affiliated companies), less _ reserve, 
$1,049,355; merchandise inventories, $4,179,382; investments, advances, 
etc., $1,024,648; due from employees for purchase of class A shares 
of company’s capital stock, $101,369; fixed assets, at cost (net), 
$1,225,210; deferred charges, $19,363; total, $11,818,097. 


LIABILITIES—Notes payable, bank (current portion), $200,000; ac- 
counts payable, etc. (including liability for merchandise in transit), 
$712,497; payrolls, salaries, salesmen’'s commissions, etc., $279,096; 
accrued taxes, $108,241; Federal taxes on income, estimated, $723,000; 
notes payable, bank, due in semi-annual instalments of $100,000 each, 
$700,000; capital stock (class A common, 490,940 shares, no par, and 
class B common, 618,120 shares, no par), $2,818,535; earned surplus, 
$8,088,320; treasury stock, at net cost, class A common (121,962 
Shares), Dr$1,811,593; total, $11,818,097.—V. 163, p. 3417. 


Ford Motor Co., Detroit, Mich.—Has Large Backlog— 
J. R. Davis, Vice-President and Director of Sales and 
Advertising on Jan. 10, said in part:— 


There is a present domestic demand for four and one-third million 
new passenger cars per annum at present prices—without taking into 
account any deferred demand as a result of the war. That's more 
passenger cars than the industry has ever been called upon to pro- 
duce for the domestic market. The statisticians tell us that the 
“New American Market’’ is that big without taking into account 
the possibility that an increased percentage of total income might be 
spent by each income group for the purchase of automobiles, or that 
people may draw on their huge liquid asset reserves It 9ssuimnes 
that the ratio of automobile buying per hundred families is the same 
in the postwar world as it was in the prewar world. 

On Jan. 1, a year ago, the backlog of unfilled orders for Ford cars 
and trucks stood at 868,0C0. During the past year Ford vproduced 
574,000 Ford cars and trucks. By mid-December the backlog had 
climbed to 1,568,600—an increase of 80%. 

The pressure for deliveries still shows no sign of slackening, nor 
does price yet seem to be exerting any drag on demand. Our last 
price increase was on Sept. 16. In October our backlog of unfilled 
orders rose 77,000—a figure above the normal monthly increase. 
November continued to rise. By every index we know, the automobile 


market looks firm and urgent, both for the short-term and long- 
term future. 
Taking into account the large wartime accumulation of deferred 


demand, I estimate that the automobile industry has, 
time, an immediate market (not yet fully expressed 
orders) for at least 12,000,000 motor vehicles.- 


Price Reductions Up to $50 a Car Announced—Henry 
Ford II, President, at a press conference held on Jan. 15, 
said in part: 

Aithough more than one million of our customers are waiting for 
delivery of their cars at present prices, we are immediately reducing 
the price of every Ford car, some models as much as $50. 

This is our “down payment’’ toward a continued high level of 
production and employment in the months ahead. We believe that 
the ‘‘shock treatment’’ of prompt action is needed to halt the insane 
spiral of mounting costs and rising prices and to restore a sound 
base for the hopeful pericd of post-war production we are now entering. 

The period since VJ-Day has been an unhappy and costly period 
of reconversion to peacetime production. Ford Motor Company has 
lost millions of dollars since VJ-Day, even after all tax adjustments. 

But the crisis of this wild aftermath of war seems to have been 
passed. Our own production, though still limited by material short- 
ages, is now steadier. Productivity of our employees, which hit a new 
low during the period, seems to have started its return to normal. 
This company made a modest profit for the last three months of 
1946, and we intend to continue to operate in the black.—vV. 164, 
p. 2408. 


Foster & Kleiser Co.—Registration Statement With- 
drawn— 

The registration statement (No. 6650) filed with the SEC July 29 
and covering 100,000 shares of $1.25 cumulative convertible preferred 
stock (par $25) was withdrawn Jan. 8.—V. 165, p. 208. 


at the present 
in the form of 


Fulton Market Cold Storage Co.—Partial Redemption 

There have been called for redemption on Feb. 1, next, $225,800 of 
first mortgage leasehold 6% bonds due Sept. 1, 1954, at 102 and in- 
terest. Payment wll be made at The First National Bank of Chicago, 
trustee, Chicago, 1ll.—V. 158, p. 983. 


Furness, Withy & Co., Ltd.—“Monarch of Bermuda” to 
Undergo Extensive Reconditioning Prior to Return fo 
Bermuda Service— 


The ‘“‘Monarch of Bermuda’ has been released from war duty as 4 
troop transport by the British Ministry of War Transport and will un- 
dergo extensive reconditioning at the Vickers Armstrong Shipyard on 
the Tyne before returning to the New York-Bermuda service, accord- 
ing to word received on Jan. 11, 1947, by Henry Smurthwaite, United 
States Director for Furness, Withy & Cc., owners of the vessel. Mr. 
Smurthwaite expressed the hcpe that she would be ready by late sum- 
mer or fall of 1947. _ 

Together with the “Queen of Bermuda,” the ‘‘Monarch’’ was re- 
garded as the most luxurious ship in regular cruise service this side 
of the Atlantic, and compared iavorably with any ship afloat, prior to 
the war. 

Essentially sister ships of the turbo-eleciric type, they had a gross 
tonnage of 22,500, a speed ot 21 knots and accommodations for ap- 
proximately 800 first-class passengers. 

The “‘Queen’of Bermuda” is also expected to be released from troop- 
ing in the near future and will likewise be completely reconditioned 
before re-entering passenger service.—V. 163, p. 3284. 


General Cable Corp.—Funds for Bond Redemption— 


The Central Hanover Bank & Trust Co., New York, N. Y., has on 
deposit funds tc redeem the first mortgage 542% sinking fund gold 
bonds, series A, called for redemption on Jan. 1, 1941, and for payment 
of unpresented coupons attached to such bonds and to the first mort- 
gage 512% sinking fund gold bends, series B, of the corporation. 
After Jan, 31, 1947, holders of such unredeemed bonds and unpresented 
coupons may obtain payment cnly at the office of the corporation. 
—V. 164, p. 2545. 


General Electric Co.—Broadcast Transmitter Output— 


This company has shipped its 100th FM radio broadcast transmitter 
from its electronics plant at Syracuse, N. Y., becoming the first con- 
cern to reach the century production mark in this expanding new 
radio field. 

Meanwhile G. E. transmitter division employees are working to fill 
more than 100 additional orders for these FM units, James D. McLean, 
Manager of this division’s sales, said in making the announcement. 
—V. 165, p. 73. 


General Gas & Electric Corp.—Dissolved— 
See General Public Utilities Corp. below—V. 164, p. 1720. 


General Motors Corp.—1947 Buicks Announced— 


The Buick Motor Division on Jan. 19 announced its 1947 model cars 
in three series and nine bedy types featuring graceful modern styling, 
a new wing-tip grille, ‘silent zone’’ body mounting and numerous 
mechanical improvements—all resulting in a more outstanding per- 
formance. : 

Harlowe H, Curtice, Buick General Manager and Vice-President of 
General Motors, said Buick’s 1947 cars show the distinctive, tunctional 
styling developed by a staff of design engineers whose work has set 
the automotive industry’s style pattern for years to come. 

Mr. Curtice said Buick began production of 1947 mcdels on Jan. 13 
after a brief shutdown for inventory. Initial output averaged more 
than 1,100 cars daily. ' 

“We built 158,728 of our 1946 model cars,’’ Mr. Curtice said, “and 
our production plans cail for a very substantial increase in_ output 
of 1947 models. The quantity will be determined by the availability 
of the necessary raw materials and fabricated parts from our various 


sources. Only by fuil productivity can we meet the heavy demand 
created by the wide public acceptance of Buick’s postwar cars. 
—V. 165, p. 208. 


General Portland Cement Co.—To Be Formed— 
See Florida Portland Cement Co. above. 


General Public Utilities Corp—New Director Elected 
—Contributes $7,500,000 to Refunding Program of Sub- 
sidiary—Three Holding Companies Dissolved in 1946— 


Donald A. Henderson, a director and the Treasurer of Twentieth 
Century-Fox Films Corp. and director of P. Lorillard Co., has been 
elected a director of General Public Utilities Corp. ‘ 

The board also announced that it had authorized the contribution 
of $7,500,000 to New York State Eleciric & Gas Corp., a subsidiary, 
which will enable that company to proceed with the refunding of its 
334% bonds and its 5.10% preferred stock. The financing together 
with the contribution will provide cash for that company’s construc- 
tion program. Bids cn $13,000,000 of new bonds are scheduled to be 
opened on Jan. 21, and on 150,000 shares of new preferred stock, par 
value $100, on Feb. 4. a 

A. F. Tegen, President of General Public Utilities Corp. reported 
that substantial progress had been made in 1946 toward corporate 
simplification. NY PA NJ Utilities Co., Associated Utilities Corp., and 
General Gas & Electric Corp., subsidiary holding companies, were 
dissclved. A number of other subsidiaries were likewise dissolved. 
Thus at the end of the year, General Public Utilities Corp. owned 
substantially all its operating subsidiaries directly. Pennsylvania Elec- 
tric Co., and Manila Electric Co. are owned wy Associated Electric 
Co., the siock of which is held by General Public Utilities Corp. 
During the year there was distributed to the stockholders of GPU 
the common stock oi South Carolina Electric & Gas Co., a gas and 
electric company serving central South Carolina around Cviumbia. 


Weekly Output Increased— 

The electric output of this corporation for the week ended Jan. 
10, 1947, amounted to 138,523.384 kwh., an increase of 15,709,538 kwh., 
or 12.8‘<, over the corresponding week in 1946.—V. 165, p. 208. 


Georgia & Florida RR.—Operating Revenues— 


—10 Days End Dec. 31— —Jan. 1 to Dec. 31—- 
1946 1945 1946 1945 
Operating revenues__-- $175,888 $162,925 $2,372,883 $2,153,0S7 
Week Ended Jan. 7— 1947 1946 


Operating revenues (approximate )_--.---~---- $41,825 $38,000 


—V. 165, p. 209. 


Goodyear Tire & Rubber Co., Akron, O.—New Dirs.— 


Thomas E. Wilson of Chicago and B. A. Polsky of Akron have been 
elected to the board of directors to fill vamcancies caused by the 
recent deaths of George A. Martin of Cleveland and Robert C. 
Schaffner of Chicago. Mr. Wilson is Chairman of the board and 
chief executive officer of the large meat packing firm of Wilson & Co. 
Mr. Polsky is President of the A. Polsky Co., one of Akron’s oldest 
and largest department stores.—V. 164, p. 2409. 


Gordon Foods, Inc., Atlanta, Ga.—Registers With SEC 
14 filed a registration statement with the SEC 
for 150,000 shares ($1 par) common stock. Johnston, Lemon & Co., 
Washington, D. C., and Allen & Co., New York, are principal under- 
writers. Company will offer 125,000 shares to the public at $6 a share 
and the remaining 25,000 shares will be sold to the principal under- 
writers for investment at $5 a share. Company will apply $350,000 of 
the net proceeds to purchase the Driscol' Food Products, Cincinnati, O., 
from its co-partners, John J. Driscoll and Clarence H. Wolfe, and 
approximately $400,000 to finance an expansion program of its new 
Louisville, Ky., plant. 


The company on Jan. 


Grayson-Robinson Stores, Inc.—December Sales Up— 


; 1945 
Month of December— 1946 
Consolidated net sales $5,011,744 $4,446,223 


—V. 165, p. 73; V. 164, pp. 3291, 3143 and 2018. 


Great Lakes Power Co., Ltd.—Partial Redemption— 


There have been called for redemption on Feb. 4, 1947, $13,000 of 
5% general (closed) mortgage sinking fund bonds due June 1, 1957, 
at 102.89% of the principal amount of the bonds (including prin- 
cipal, premium and interest). Payment will be made at The Canadian 
Bank of Commerce in Toronto, Montreal, Halifax, Saint John, Winni- 
peg, or Vancouver, Canada.—V. 159, p. 2520. 
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(H. L.) Green Co., Inc.—December Sales Up 14.2%— 
Period End. Dec. 31— 1946—Month—1945 . 1946—11 Mos.—1945 
Sales ____.____________ $12,093,891 $10,590,088 $72,305,323 $63,122,508 

—V. 165, p. 209; V. 164, p. 3142. 


Greenville (Tex.) Industrial Development Fund, Inc. 
—Files With SEC— 

The company on Jan. 13 filed a letter of notification with the SBC 
for 2,000 shares ($50 par) common, to be scld through Dudley Ames, 
Greenville, licensed dealer under Texas Securities Act at par. The 
company is a civic non-profit organiation. Preceeds will be used to 
acquire sites and buildings to be leased to industries locating in 
Creenville, 


(William H.) Harman Corp.—Stock Offered—Smith, 
Barney & Co. on Jan. 14 offered 300,000 shares of class A 
stock (no par) at $10 per share. 

HISTORY AND BUSINESS—Corporation was organized May 7, 
in Delaware by William H. Harman of Philadelphia, and 
associates to act primarily as consultants on production 
agement problems. Early in 1944 the corporation 
cesign and development of a new type of low-cost home adapted 
to mass production. The operations of the corporation will in the 
future center around the design and volume production and sale of 
the homes that it has developed, although the corporation intends 
te continue to a minor extent its general consulting activities. Cor- 
poration’s principal office is in the Land Title Building, Philadelphia. 

The Harman Homes are of one-story construction and conventional 
appearance. With modifications as to floor plans, they will be initially 
available in two and three bedroom sizes. The exterior walls and 
roof will be rust-resistant and will consist of light galvanized structural 
steel framing to which galvanealed steel sheeting is joined, under 
tension, by a patented method. They can be painted with ordinary 
exterior house paint, including a sand-paint mixture which simulates 
the appearance of cement stucco. The homes will be completely 
insulated and so ventilated as to prevent intra wall and roof moisture 
condensation and to prevent heat-soaking of insulation in war weather. 
Except for the exterior walls and roof, most of thhe materials and 
accessories used in the homes will be of standard manufacture. 

The corporation expects to sell mainly to dealers who in turn will 
sell to the ultimate purchasers. Provision will be made for bulk 
sales to industrial corporations and other large purchasers. In the 
form to be shipped by the corporation, each housing unit will include 
the exterior walls and roof, insulation, wall board, interior trim, 
doors, windows, all necessary plumbing and wiring, bathroom and 
kitchen facilities ‘including kitchen range and cabinets but not 
refrigerator), hot air heater, hot water heater and electrical fixtures. 
Garages will not be supplied pending the lifting of Federal restrictions 
on the use of building materials for such purpose. The dealers will 
provide the foundations, erect the houses and supply, among other 
things, floor material, paint, materials necessary for utility con- 
mections, and basic landscaping. 

In 1945 the corporation erected two model homes near Phoenix- 

ville, Pa., for testing the ieasibility of the designs and ascertaining 
public reaction. 
' The corporation on Oct. 31, 1946, entered into a market guarantee 
agreement with the Reconstruction Finance Corp. under which, among 
other things, the corporation undertakes to manufacture and assemble 
10,000 housing units by the end of 1947 and RFC agrees to purchase 
at 90% of the corporation's price to dealers ior at actual cost to 
the corporation aiter such cost is determined, subject to a maximum 
of 90’ of the price to dealers) as many of such units as the cor- 
poration is unable to sell to other purchasers. Provision is made 
in the agreement for the purchase by RFC of housing units which 
are completed excepi for certain standard items of equipment. Such 
ebligation of RFC to purchase may be terminated by RFC whenever 
the Federal Housing Expediter determines that such termination is 
fcr the best interests of the Government, in which event the cor- 
peration is entitled to tender to RFC any housing units completed 
prior to the date of termination and to recover the costs incurred 
to such date for work in process. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Ciass A stock (no par)___-_ 411,500 shs. 311,500 shs. 
Ciass B stock (no par)_______ 88,500 shs. 88,500 shs. 

BANK CREDIT AGREEMENT—The corporation entered into a credit 
agreement dated Nov. 18, 1946, with Chase National Bank, providing 
for a revolving credit available at any time to the corporation in 
ar aggregate principal amount not exceeding $4,500,000 at any one 
time outstanding until Dec. 31, 1947, and in an aggregate principal 
amount not exceeding $1,500,000 at any one time outstanding from 
Jan. 1, 1948 to Dec. 31, 1948. 

STOCK PURCHASE AGREEMENT—On Oct. 30, 1946 the corporation 
entered into an agreement with Smith, Barney & Co. for. the sale 
by the corporation and the purchase by Smith, Barney & Co. for 
investment, as an original issue, of 25,000 shares of capital stock 
of the corporation at $4 per share. Pursuant to the agreement, an 
emount equal to the total proceeds of the sale were credited on 
the corporation’s books to capital stock account. On Dec. 16, 1946 
the agreement was amended to provide for the reclassification of 
such shares into 11,500 shares of class A stock. Upon the issuance 
of such 11,500 shares, Smith, Barney & Co. paid thhe additional sum 
of $625, resulting in a price to Smith, Barney & Co. of $8.75 per 
share of class A stock. Corporation further agreed that, so long 
as not less than 7,000 of said shares of class A stock are held by 
Smith, Barney & Co. or by their nominee or nominees, or not less 
than an aggregate of 7,000 of said shares are so held by Smith, 
Barney & Co. and/or any one or more members of such. firm, that 
the corporation will not, at any time prior to Jan. 1, 1948, without 
the prior lien consent of Smith, Barney & Co., (a) alter its capital 
structure, (b) issue any additional shares of its class A stock except 
for cash and at a price of not less than $8.75 per share, or ic) credit 
to capital stock account less than $8.75 per share (less expenses) in 
respect of any additional shares of its class A stock. On Jan. 7, 1947 
the agreement was further amended to provide for the subordination 
of the 11,500 shares of class A stock held by Smith, Barney & Co. 
te all other outstanding shares of class A stock in the event of the 
liquidation of the ccrporation prior to July -1, 1948, and Smith, Bar- 
mey & Co. agreed not to sell or otherwise dispose of such shares prior 
te that date except to one or more members of such firm or to a 
nominee or nominees designated by it, in which event an agreement 
not to sell or dispose of the shares would be obtained from the 
transferee or transferees thereof. 

UNDERWRITERS—The names of the underwriters and the respective 
mumbers of shares of class A stock severally to be purchased by each 
underwriter are as follows: 

No. of 

Shares 
. 200,000 
2,500 
3,000 
2,500 
2,500 
2,500 
5,000 


1943, 
several 
and man- 
undertook the 


No. of 
Shares 
3,000 
15,000 
5,000 
5,000 


Smith, Barney & Co. 
Caldwell, Phillips Co. 
Julien Collins & Co._- 
Cruttenden & Co._____---- 
Fred W. Fairman & Co._-_- 
Ferwell, Chapman & Co._- 
Horkins Securities Corp._- 
Janney & Co._- i uatetndicnk. . aa 
Laird & Co. naw in, eU 
Laird, Bissell & Meeds__-- 11,500 
—V. 164, p. 3144. 


Mannheimer-Egan, Inc.__ - 
Laurence M. Marks & Co._ 
Newhard, Cook & Co. 
Piper, Jaffray & Hopwood_ 
Raffensperger, Hughes 

& Co., Inc. = 
Sills, Minton & Co., Inc. 
F. S. Smithers & Co. 
Stix & Co.___- 
Harold E. Wood & Co. 


3,000 
. 2,500 
. 20,000 
3,000 
_-- 6000 


Hathaway Bakeries,.Inc.—Registers Stock— 


The company on Jan. 16 filed with the SEC a registration state- 
ment for 120,000 shares of stock, 45,000 shares of which will be 
offered to officers and employees at $8.50 a share and a portion 
of the balance wil! be offered at the same price to common stock- 
holders in ratio of one share for each four-owned. The remaining 
shares will be solid at $8.50 to holders of the preferred and classes 
A and D common. 

The underwriting group will be headed by 
Bridgeport, Conn. The money will be used for 
p. 1870. 


James S. Borck of 
expansion.—V. 164, 


Helicopter Aircraft Service, Inc., Syracuse—Files With 
SEC— 


The company on Jan. 13 filed a letter of notification with the SEC 
for 1,000 preferred shares and 10,900 common shares; the preferred 


to be offered at $100 per share and the common at $1 per share 
without underwriting. Proceeds will be used for purchase ot! Helicbp- 
ters and other equipment, 


Hershey Chocolate Corp.—President to Retire— 

William ©. R. Murrie has retiring as President, 
effective March 24, 1947. He with the Hershey 
company for 51 vears. 

A meeting of cirectors is scheduled for 
his successor may be named.—V. 164, p. 


announced he is 
has been associated 
March 24, time 
3291. 


Holly Stores, Inc.—December Sales Up 9.6% — 


Period End. Dec. 31— 1946—Month—1945 1946—8 Mos. 
Sales ; 3 - $1,394,054 $1,271,620 $6,487,731 
V. 164, p. 2018. 


at which 


1945 
$6,016,611 


Home Title Guaranty Co.—Assets Increased— 


Henry J. Davenport, President, reports total admitted assets of 
$1,927,613 as of Dec. 31, against $1,525,926 on Dec. 31, 1945; govern- 
ment holdings of $248,800 against $170,720 and mortgage loans of 
$720,745 as compared with $687,077 on Dec. 31, 1945.—V. 164, p. 2287, 


Hudson & Manhattan RR.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.—1945 
Gross oper. revenue $749,314 $760,723 $7,918,509 $8,509,353 
Oper. exps. & taxes 598,553 575,035 6,813,634 6,545,904 

$185,688 $1,104,875 $1,963,449 

8,116 100,840 96,631 


income 
income_ 


Operating 
Non-oper. 


$150,761 
9,946 
$1,205,715 
1,452,583 





, $2,060,080 
1,467,508 


$193,804 
136,039 


$160,707 
132,198 


Gross income 
*Income charges 
Interest on adjustment 


income bonds_-_- 88,062 95,755 1,005,737 1,058,972 





$466,400 
3144, 


$37,990 $1,252,605 
164, p. 


Deficit -- $59,553 
*Exclusive of interest on adjustment income bonds.—V. 


Idaho Power Co.—Bond Issue Proposed— 


The company has applied to the FPC for authority to issue $5,000,000 
lst mtge. 234‘ bonds to be dated Feb. 1, 1947 and due 1977. The 
issue would be sold privately to the same group of insurance com- 
panies which now hold company’s outstanding bonds. Proceeds would 
be used to finance company’s expansion program.—vV. 164, p. 2831. 


Indiana Gas & Water Co., Inc.—Sale of Bonds Pri- 
vately Approved—The proposal of company, to issue 
$990,000 of 3% first mortgage bonds, series due 1972, 
in equal parts to Aetna Life Insurance Co. and New 
England Mutual Life Insurance Co. has been approved 
by the SEC. The proceeds will be used to pay off a 
$500,000 note and to expand company’s gas and water 
utility facilities —V. 165, p. 74. 


Indiana Limestone Co., Inc.—Int. Payments Brought 
Up to Date— 


It was announced on board of 
the general 


1975, payable 


Jan. 190 that at a meeting of the 
directors an interest payment of 4% was declared on 
mortgage 4% sinking fund income bonds due July 1, 
Feb. 5, 1947. to bondholders of record Jan. 15, 1947. 

This payment brings interest payments up to current date.—V. 164, 
p. 1595. 


Institutional 
$523,000— 


Net earnings of $523,000, after 
ported by the corporation, 
and real estate company. 
ago. Earnings per share 
value of $50. 

Total income of $1,680,700 was represented by $1,121,400 from 
operations and $559,300 profit on securities sold. Operating expenses 
were $463,000, interest on bank loans $56,000, and interest on $15,000,- 
000 debentures held by the savings banks $450,000. Taxes amounted 
to $188,500. The corporation paid a dividend of 50c a share or 
$49,943 to. stockholder banks with a net addition to undivided profits 
of $607,858. 

Institutional Securities reported assets of $21,748,000 at the 
end including $14,788,000 of mortgages and mortgage bonds 
$6,300,000 U. S. Gcevernment bonds. Surplus and undivided 
amounted to $1,113,700. 

Institutional reported 


Securities Corp.—Reports Earnings of 


taxes, for the year 1946 are re- 
the savings banks’ wholly-owned mortgage 
This compares with $456,000 earned a year 
were $5.25 each share having a paid-in 


year 
and 
profits 


that it was currently servicing 
of mortgages for 34 savings banks and 6 other 
acquired $2,826,000 additional mortgage loans for its 
during the year and holds commitments for another 
V. 163, p. 465. 


$28,€87,000 
accounts. It also 
own portfolio 
$3,i00,000. 


International Detrola Corp.—Sales More Than Double 


Two Months Ended Dec. 31— 1946 1945 
Consolidated sales cated _ $11,112,728 $4,199,067 
—V. 165, p. 211. 


International Harvester Co.—Bank Credit— 


The company has made arrangements with its depositary banks for 
a line of credit for 1947 aggregating approximately $100,000,000, it 
was disclosed on Jan. 7 by W. R. Odeli, Jr., Treasurer. It was the first 
time since 1938 that the company has made such annual credit ar- 
rangements. 

The company will negotiate loans with 
this line of credit, as the need for funds arises. Proceeds will be used 
to finance its exnansion program and resulting working capital re- 
quirements, Mr. Odell said. Thus far, no loans have been made under 
this credit arrangement. The number of banks that will participate 
is said to be very large 

The company is reported to be in the midst of a broad expansion 
program that includes a substantial increase in manufacturing plants 
and equipment, modernization of several existing operations, and 
improvements in distribution facilities. An expenditure of $100,000,000 
is contemplated by the company this year in furtherance of this 
program. 

Mr. Odell made it clear that arrangements provide merely for an 
ordinary annual line of credit and do not take the form of a term 
loan arrangement. No banking syndicate is involved, nor have any 
commitments been made by the company or banks. All loans nego- 
tiated will be short in term and mature within a year. 

Asked whether the company might replace loans negotiated in 
furtherance of the expansion program with a more permanent type 
of financing, Mr. Odell said the company was unable to estimate 
its long-term requirements. He said no plans or decisions had been 
made for longer-term financing.—V. 164, p. 3392. 


individual banks, based on 


International Minerals & Chemical Corp.—Warrants 
Expire Feb. 1— 

Stock purchase warrants which evidence 
mon stock of the corporation at $8.12 per share will expire and 
become void at the close of business on Feb. 1, 1947. 

Accordingly, said warrants will be suspended from dealings on the 
New Yerk Curb Exchange at the opening of business on Feb. 1, 1947, 
Transactions in the Warrants beginning Tuesday, Jan. 28, 1947, 
and to and including Friday, Jan. 31, 1947, will be for ‘‘cash’’ only.— 
V. 164, p. 2959. 


he right to purchase com- 


International Telephone & Telegraph Corp.—New Dir. 


Francis White, Vice-President, has been elected a director of the 
company. Mr. White, who has been in charge of I. T. & T.’s prop- 
erties in Spain for the past year, is also a Vice-President of the 
International Standard Electric Corp., the affiliate of I. T. & T., 
engaged in manufacturing operations in many foreign countries. 

The appointment of Mrs. Florence S. B. Davis as an Assistant Vice 
President was announced on Jan. 16. Mrs. Davis, who has been 


associated with the I. T. & T. System for more than twenty years, 
has been a member of the corporation's legal department for the 
past 14 years, more recently in the capacity of Foreign Law Cone 
sultant. She is a member of the New York State Bar. 


Associate Installs Transmission Facilities on D.L. & W. 


The Federal Telephone & Radio Corp., a domestic manufacturing 
affiliate of the I. T. & T. Corp., recently added the Delaware, Lack- 
awanna & Western RR. Co. to its growing list of American railroads 
which have made permanent installations of Carrier transmission 
facilities, which allow for either commercial speech or telegraph 
communications, or both. 

The D. L. & W. has installed an FTR Carrier telephone system over? 
its existing lines, which operates between Hoboken, N. J. and Scranton, 
Pa., and will provide an additional telephone circuit offering improved 
communications traffic of the railroad. It is pointed out by FTR 
engineers who installed the system, that this improved facility will 
increase efficiency in the handling of passenger service. 

In addition, FTR has five other railroad companies using its 
Carrier telephone and telegraph equipment, including Speech-Plus- 
Duplex units, which permit commercial speech and telegraph signals 
to be transmitted simultaneously over the same wire. This type of 
equipment is alsv used widely by oil and pipe line companies, re- 
fineries, power companies and independent teiepnone companies, many 
of which have already purchased FTR’s various types of Carrier 
Systems.—V. 164, p. 3414. 


(The) Investment Company of America, Los Angeles, 
Calif.—Asset Value Lower— 


The net asset value per common share of this company, outstanding 
as at Dec. 31, 1946, based upon the balance sheet on that date, with 
securities owned adjusted to market prices, was $28.74. Compared 
with $29.19 on Nov. 30, 1946, and $32.34 on Dec. 31, 1945.—V. 164, 
p. 3144. 


Investors Syndicate—Voting Trust Ended—Control 


Restored to Stockholders— 


Absolute control and management of Investors Syndicate and its 
group of investment companies was restored Jan, 14 to the stock- 
holders with the termination of a three-year voting trust agreement 
and the election of three new directors to replace those elected to the 
board under that agreement. 

Retiring directors are Judge Henry M. Gallagher, John M. Harrison 
and Paul E. von Kuster, all of Minneapolis. Directors appointed by 
the board are B. C. Gamble, Minneapolis business man; C. Roy 
Martin, investment counselor, Wilmington, Del., and Carl C. Raugust 
of Minneapolis. 

“The voting trust was ended beceuse the purposes thereof have 
been accomplished,’’ Mr. Gamble said. “Among the reasons for which 
the trust was appointed were sound accounting and selling practices. 
The company is now in the soundest position of the last fifteen years 
Great progress was made during the period of the voting trust.’ 

The voting trust was formed, and the trustees selected, by a ma- 
jority of the voting stockholders in 1943 as a result of a legal action 
brought by the Securities and Exchange Commission. No proof of the 
allegations or evidence supporting the company’s denial of them was 
ever submitted to the court. syndicate spokesmen asserted. The finan- 
cial condition of the company and its affiliates was not a point of 
contention. 

Mr. Gamble, in addition to his interest in 
Chairman of the boards of Gamble-Skogmo, 
Auto Supply Co. of Missouri. He is also a 
corporations. 

“My interest in Investors Syndicaie is entirely personal and is in 
no manner whatsvever related to my association with Gamble-Skogmo, 
Inc., Western Auto Supply, nor with any of my other interests,’’ 
Mr. Gamble said. 

“In the near future we plan to enlarge the board of 
Investors Syndicate. By so doing it is the hope of the 
that the direction of the company will be strengthened by 
broad investment experience from various sections of the 
States.”’ 

Mr. Crabb announced that there were 342,000 holders of investment 
certificates of Investors Syndicate and its related companies and 
53.000 shareholders of the mutual investment companies for which 
Investors Syndicate acts as investment manager and distributor. Sales 
of certificates and shares by Investors Syndicate and affiliates for 
1946 exceeded $235,600,000 

In 1945, sales totaled $119,000,000, and in 1944, $72,500,000. As- 
sets increased trom $246,000,000 in 1943 to more than $400,000,000 
at the end of 1946. Of these assets $106,000,000 is in mutual open 
end investment companies. Maturity value of investment certificates 
issued by Investors Syndicate and wholly owned subsidiaries and oute 
standing at the end of 1946 exceeded $1,000,000,000.—V. 164, p. 2019. 


Investors Syndicate, is 
Inc., and the Western 
director in several other 


directors of 
management 
men wtih 
United 


Jantzen Knitting Mills (Ore.)—Annual Report— 
Years Ended Aug. 31 1946 1945 
Sales _ $9,122,978 $8,592,896 
Cost of sales 5,938,016 5,604,558 


$2,988,338 
1,918,804 


Gross profit on sales 


Operating expenses 


$3,184,962 
2,578,263 


$1,069,534 
71,457 


Operating 
Other 


profit, before depreciation $606 699 
income 97,831 


530 $1,140,991 
,048 28,731 
51,933 56,167 
22,976 785,300 
r3,000 4,242 
50,000 


Total 
Interest expense 
Depreciation 
Fed. and State income 
Reserves (sundry) 
Reserve for post-war contingencies 


and exc. prefits taxes 


$216,551 
37,500 
80,000 
$0.90 


$291,573 
47,500 
100,000 
$1.22 


Net profit 
Dividends on preferred stock 
Dividends on common stock 
Earnings per common share 


BALANCE SHEET, AUG. 31, 1946 
deposit and on hand, $504,275; cash surrender 
$234,722: customers’ receivables (‘less re- 
serves). $949,554: other debtors, $43,018; inventories (lower of cost 
or market: wool and mohair top, last-in—first out), $2,641,361; mis- 
cellaneous receivables, $28,475; investments in subsidiary companies 
(cost), $556,094; second mortgage loan (Philadelphia), $40,000: stocks 
and bonds, $23,208; plant and equipment (depreciated cost), $888,394; 
construction in pregress, $179.727; deferred charges, $123,385; patents 
and trademarks, $1; total, $6,203,214. 
LIABILITIES—-Notes payable (banks), 
payable, $295,402; construction accounts 
balances, $45,220; wages, payroll taxes, an 
state income tax, current (est.), $325,382; other obligations, $20,705; 
excess profits tax and interest (deferred, claim pending under Sec. 
722), $372,787; 5’7 cumulative preferred stock ($100 par), $1,050,000; 
common stock ($1 par), $200,000; capital surplus, $609,845; earned 
surplus, $1,690,110; total, $6,203,214. 
NOTE—lIn: Dec., 1945, the preferred 
3,000 additional shares of 5% preferred stock at par ($100), the 
proceeds being used to finance the company’s expansion program. 
This increased the outstanding preferred stock to $1,050,000. V. 163; 
p. 312. 


ASSETS—Cash on 
value of life insurance, 


$1,300,000; trade accounts 
payable, $95,430; salesmen’s 
etc., $198,333; Federal and 


stockholders subscribed for 


Jewel Tea Co. Inc.—Current Sales Rose 52.9%— 

Period End. Dec. 28— 1946—4 Wks.—1945 1946—52 Wks.—1945 
Sales $8,908,965 $5,827,509 $87,873,556 $63,229,000 
aca,“ 


164, p. 3292. 


Johns-Manville Corp.—Starts Construction of Second 


Unit of Research Center— 
Construction of the second and main unit of the corporation’s 
Research Center near Bound Brook, N. J. has been Started, it was 
announced on Jan. 16 by Dr. C. F. Rassweiler, Vice President for 
Research and Development. 
The first unit, comprising a 
10 experimental factories in 
feet wide and a water filtration 


product development laboratory and 
one building 572 feet long and 135 
and waste processing building is 
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3S hearing completion and will be in use in the early part of 3847. 
It was started in September, 1945. 


; pe second unit consists of a three story research building, 350 
pony es and 67 feet wide and a mechanical and service building 
< y 100 feet. The contract for construction of this unit has 


been awarded the Turner Construction Co 
Built the first unit. y 

The Johns-Manville Research Center was the first project announced 
in a $50,000,000 company-wide expansion program which is expected 
to provide 25‘¢ more jobs than were available in Johns-Manville’s 
prewar year of greatest employment, Dr. Rassweiler said. 

_ it is planned that ultimately the Research Center will be a group 
of five buildings located on a 93-acre plot of land across the Raritan 
River from the large Johns-Manville Plant at Manville, N. J. Plans 
Mg group of buildings are being adjusted as changing needs 

The completed Center will consist of a Research Laboratory and 
Administration Building, two combination Laboratory-Factory Build- 
ings, a Mechanical «nd Service Building and a Water Filtration and 
Waste Processing Building. The plans have been drawn by the archi- 
tectural firm of Shreve, Lam and Harmon. 

Dr. Rassweiler said that the two new buildings to be erected as 
the second unit of Research Center’s Development will contain facil- 
ities for physical and chemical research and testing equipment for 
all the center, administrative offices for the entire Center, as well as 
a a auditorium, and cafeteria for use of research personnel and 
visitors. 

The Mechanical and Service Building will contain machine shops 
equipped to make everything needed by development sections trom 
small ‘‘gadgets’’ up to pilot plant equipment.—V. 164, p. 2155. 


of New York, who also 


Kaiser-Frazer Corp.—Car Production Shows Increase 


Joseph W. Frazer, President of Graham-Paige Motors Corp. and 
Kaiser-Frazer Corp., on Jan. 10 said that the 2,000th automobile 
produced at Willow Run, Mich., in 1947 rolled trom the production 


line that day. He said that current production 
over 300 cars per working day, and that 
Jan. 7 when 401 cars were built. 

“The production schedule for January calls for between 7,000 and 
8,000 units,’ Mr. Frazier said. ‘‘This would be about double December 
production figures. Production in 1946 was nearly 12,000 automobiles, 
and 67’. of this number were preduced in the last two months.” 

“The shortage of materials which Graham-Paige and Kaiser-Frazer 
encountered last year has largely been overcome, and with increased 
shipments of engines from Continental, the Willow Run plant should 
be able to meet its schedules,’’ Mr. Frazer said. 

In commenting on the proposed sale of Graham-Paige’s automotive 
assets to Kaiser-Frazer which will be voted upon by stockholders at 
@ special meeting Feb. 5, he said: ‘‘The initial stockholder response 
to the plan has been gratifying, and we anticipate its approval. The 
directors of Graham-Paige believes that substantial savings will be 
effected by coneentrating all automobile production at Willow Run 
in the hands of ome company, thereby eliminating duplication of 
effort necessarily resulting from having two companies operating in 
the same pliant.” 

Mr. Frazer said that the two companies had orders on their books 
for more than a million cars, and that Graham-Paige’s farm imple- 
ment division was currently earning at the rate of $1,200,000 a year 
before taxes.—V. 165, p. 211. 


! was running well 
a high point was reached 


Kingfisher Water Co., Chicago—Files With SEC— 


The company on Jan. 7 filed a letter of notification with the SEC 
for $85,000 first morigauge 4‘. bonds to be offered at par. Underwriter, 
Metropolitan St. Louis Co., St. Louis, Mo. Proceeds will be used for 
payment of $35,000 ncte and for property additions and improvements. 


Kings County Lighting Co.—Amended Plan Approved 


The company's aménded recapitalization plan has been approved 
by SEC. The company is a subsidiary of Long Island Lighting Co. 

Company recently modified its plan to meet suggestion of the 
Commission to give a larger distribution of the new common stock 
and cash to preferred stockholders. . 

As smedified, the plan gives preferred stockholders about _ 99%‘: 
of new common against the 90‘. proposed in the original plan. The 
modified plan also makes some changes in allocation of new common 
and cash among holders of 7, 6% and 5% preferred stocks. 

Company also moditied its plan to eliminate the proposal to submit 
3t for stockholders approval and requested the Commission to apply 
to a district court to enforce the plan.—V. 165, p. 211. 


Kirby Lumber Corp.—Split-Up of Stock—Dividend— 
he outstanding no par valve capital stock has been increased from 
50,000 shares to 500,000 shares, through a 10-for-1 split-up. As of 
Dec. 31, 1945, Western Improvement Co., a wholly-owned subsidiary 


of Atchison, Topeka & Santa Fe Ry., owned 72’ of the outstanding 
Kirby Lumber stock. 


An initial dividend of $2.50 per share has been declared on the 
increased stock. The old shares received an initial of $2 per share 
on Dec. 23, 1937; none since.—V. 151, p. 107. 


(S. H.) Kress & Co.—December Sales Increased 26% 


Period End. Dec. 31 1946—-Month—1945 1946—12 Mos.—1945 
Sales $23,667,039 $18,790,415 $150,926,508 $126,038,945 
~—V. 


164, p. 3145. 


Laclede Gas Light Co.—To Vote on Financing— 

The stockholders will vote at a special 
ing the issuance of $14,500,000 of bonds and 
finance the purchase of the St. Louis County 
North American Co. for $11,250,000 and be used 
other purposes 

The proceeds from the sale will be supplemented by company funds. 
Laclede Gas, subject to stockholders’ approval, plans to issue $6.500.- 
000 first mortgage bonds, $6,500,000 of unsecured serial notes and 
$1,500,000 of additional unsecured notes. 

In its notice to steeckholders, Laclede 
consummate the purchase of the St. 
been obliged, ‘‘because of adverse 
mancing’’ to resort to debt financing 

“As soon as market conditions permit the sale of equity securities 
on a favorable basis, Laclede’s management will give earnest consider- 
ation to reiunding or retiremeint of a portion of company’s debt,” 
the proxy statement added. 

The proceeds from the sale of $13,000,000 of securities plus $2,825,- 


Jan. 27 on 
notes. This would 
Gas Co. from the 
for refunding and 


meeting approv- 


Gas 
Louis 
market 


stated that in order to 
County Gas Co. it has 
conditions for equity fi- 


©00 of company funds, will be used to purchase the St. Louis County ° 


Gas, redeem $1,500,000 of the latter's bonds, and retire $3,000,000 of 
3%‘ serial debentures of Laclede Gas Light Co. 

Proceeds from the $1,500,000 additional notes will be used to make 
changes in customers’ appliances for distribution of straight natural 
gas.—V. 164, p. 3415. 


Lake Shore Mines, Ltd.—Earnings— 


3 Months Ended Sept. 30— 1946 1945 
Value of production __ ods ane $1,084,264 $1,013,313 
Operating expenditures ~ 598,683 558,165 
Taxes (direct) hac: Bikeeditenh 135,597} 120,694 
Depreciation aes 10,744 { . 

Estimated net profit for quarter_ $339,239 $334,454 
Barnings per share nas ae = $0.17 $0.16 


—V. 164, p. 2548. 


Lane Bryant, Inc.—December Sales Corrected— 

Period End. Dec. 31— 1946—-Month——1945 1946—-12 Mos.——1945 
Net sales -.-.-..... $3,999,113 $3,595,788 $45,203,666 $37,452,225 
—V. 165, p. 211. 


Liquid Carbonic Corp.—Chairman Retires— 


At the annual meeting of stockholders held on Jan. 9, W. K. 
McIntosh, Chairman of the company, announced his retirement on 
pension after nearly 45 years of service. P. F. Lavedan, who has 
been President since 1941, thus formally becomes chief Executive 


Officer of the company. 


Mr. McIntosh has been retained in an advisory capacity and as 
such will act as Chairman of the board. The other officers and 
directors were re-elected. A. F. Wall of Detroit was added to the 
board of directors.—V. 165, p. 75. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Jan. 11, 1947, 


totaled 32,825,000 kwh., as compared with 26,360,000 kwh. for the 
corresponding week last year, an increase of 24.5%. Output for 
the 52 weeks ended Jan. 11, 1947, totaled 1,476,765,000 kwh., as 
compared with 1,412,406,000 kwh. for the previous 52 weeks, an 


increase of 4.6%.—V. 165, p. 


212. 


Lukens Steel Co.—Form of Certificate— 


The New York Stock. Exchange on Jan. 14 directed that deliveries 
of common stock, up to and including Jan. 29, 1947, may be made 
either with temporary certificates or with permanent certificates; 
that beginning Jan. 30, 1947, only permanent certificates shall be a 
delivery.— V. 163, p. 2294. 


Luscombe Airplane Corp.—New Vice-President— 


James P. Cunningham, Vice-President in charge of production, has 
been advanced to Vice-President of the corporation, it was announced 
oh Jan, 12 by L. H. P. Klotz, President. 

Effective as- of Dec. 27, 1946, the advancement marked a progres- 
sive five-year period with the corporation for the 37-year-old Viee- 
President.—V. 165, p. 75. 


Lynn Gas & Electric Co.—Partial Redemption— 


The company has called for redemption on Feb. 1, next, three 294% 
15-year notes due Feb. 1, 1958 (Nos. 1, 17 and 20) at par and interest. 
Payment wlil be made at The First National Bank of Boston, Boston, 
Mass.—V. 163, p. 906. 


Lytton’s, Henry C. Lytton & Co.—New Joliet Store— 


A new Lytton branch store for Joliet, Ill., was announced on Jan. 11 
by Willard W. Cole, Executive Vice-President and General Manager. 
It will be opened abcut July 1, and will feature men’s and women’s 
apparel and accessories. 

The new store will occupy the major part of a building now under 
construction at 112 North Chicago St., Joliet, Ill. The building previ- 
ously occupying the site was destroyed by fire in March, 1945. Nego- 
tiations have been completed fer a 20-year lease on an L-shaped area, 
with one section 32 by 108 feet and the other 45 by 66 feet.—V. 165, 
p. 212. 


Madison-Murray Corp.—Hearing on Sale— 

A hearing upon an application for approval of the sale by Corpora- 
tion of the premises known as 200 Madison Avenue, New York, will be 
held before the Supreme Court of the State of New York, Jan. 31. 

The contract of sale provides that the premises be sold for $5,150,000 
less $3,812,472 owing on the first mortgage, which mortgage the pur- 
chaser is assuming and agreeing to pay. From the cash received, after 
closing adjustments, there will be paid to Continental Bank & Trust 
Co. of New York, as trustee, a sum sufficient for the payment in full 
of tne $632,200 20-vear second mortgage income bond issue with 
accrued interest from Oct. 1, 1946 to the date of closing. The net 
balance will be held by Madison-Murray Corp. for the benefit of the 
holders of voting trust certificates representing its capital stock, 
subject to the payment of all expenses and fees. 


Magnelia Paper Co.—Stocks Offered—As mentioned 
in our issue of Jan. 6, Chas. B. White & Co., Milton R. 
Underwood & Co. and McClung & Knickerbocker on 
Dec. 21 offered 3,000 shares of 542% cum. pfd. stock (par 
$50) at par and 8,000 shares of common stock at par 
($10). This offering was restricted to residents of the 
State of Texas. Further details follow: 

Transfer agent is First National Bank in Houston, Houston, Tex. 

HISTORY & BUSINESS—Company was incorporated in Texas, Feb. 


24, 1903. This business was one of the first of its kind in the 
Southwest, originally serving this area as distributors of all types 
of paper and allied products. About 1912 the company recognized 


the desirability of ineluding in its operations the manufacturing 
of various types of paper boxes, and began this operation through 
the acquisition of a limited amount of equipment which was added 
to regularly as conditions warranted so that now this is a very 
sizable investment. It is estimated that the company serves at pres- 
ent about 10,000 customers throughout the State of Texas, Western 
Louisiana, and small sections of Oklahoma and Arkansas. In addi- 
tion to the manufacture of paper boxes, the company also serves 
as wholesale distributors for various types of wrapping paper, paper 
bags, twines, sanitary tissues, waterproof and building papers, paper 
cups, household papers, and a complete line of sanitary maintenance 


(janitor supply) items. 
CAPITALIZATION—The following shows the capitalization of the 
company. 
Authorized Outstanding 
Common stock (par $10) ~~~... .- 45,000 shs. *43,880 shs. 
Preferred stock (par $50) 3,000 shs. 3,000 shs. 


*1,120 shares of common stock held in treasury. 

PURPOSE—Proceeds of this financing will be _used to purchase 
machinery and equipment and for additional working capital. 

UNDERWRITERS—tThe shares of stock have been purchased from 














the company by Chas. B. White & Co. and Milton R. Underwood 
& Co. 
COMPARATIVE INCOME STATEMENT 
10 Mos. End. ————Years Ended Dec. 31——_—— 
Oct. 31, 46 1945 1944 1943 
Sales, less discs., ete... $2,387,543 $2,254,627 $2,008,466 $1,726,383 
Cost of goods sold & 
operating expenses 2,218,353 2,152,001 1,916,539 1,629,421 
Operating profit a $169,189 $102,626 $91,927 $96,962 
OCoeE 1S occacence 5,674 13,956 Dr6,007 971 
Total income $174,663 $116,582 $85,920 $97,933 
Interest expense 4,501 3,191 1,611 2,428 
Total taxes on inc. 64,800 69,505 53,267 59,804 
Wet profit _..... $105,561 $43,885 $31,041 $35,701 


—V. 165, p. 75. 


Mathieson Alkali Works, Inc.—Leases Govt. Plant— 


George W. Dolan, President, in announcing the signing of a contract 
with the War Assets Administration, on Jan. 15 saic this company 
has been awarded the government ammonia plant at Lake Charles, La. 
The agreement embodies a long-term lease with an option to purchase. 

The plant has been in stand-by condition since the Fall of 1945 and 
consequently, according to Mr. Dolan, will require about four months 
before it can be put in operation. 

This plant is one of the ammonia-producing units constructed by 
the Government during the war. Unlike other large ammonia plants, 


it utilizes natural gas as its source of hydrogen and fuel, and is not° 


dependent upon remote sources of materials such as coal, a factor 
which has interrupted production in other areas. 

Research in ammonia and related products will be conducted at Lake 
Charles, the announcement stated, and it is contemplated that part 
of the research facilities will be established to facilitate studies of 
local materials, operations and markets. 

‘The company started the Lake Charles industrial development when 
it built an alkali plant there in 1934. The ammonia and alkali plants 
are contiguous and these two operations will be closely integrated to 
effect production ef ammonia and related products.—V, 164, D. 3415. 


' Melville Shoe Corp.—December Sales Up 20.3%— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
Sales at retail___ $6,670,614 $5,547,088 $60,213,534 $41,216,792 

Both the figures for December and for the 12 months of 1946 are 
subject to revision when the final audit is completed.—V. 164, 
p. 3146. 





Merritt-Chapman & Scott Corp.—Listing— 


The Board of Governors of the New York Curb Exchange on 
Jan. 15 authorized the listing of 11,200 additional shares of no part 
common stock issuable against options of officers and employees of 
the corporation.—V. 164, p. 3146. 


Meyer Blanke Co. — Common Stock Sold — Smith, 
Moore & Co., St. Louis, on Dec. 19 offered and sold 2,400 
shares of common stock at $15.50 per share. Proceeds 
went to selling stockholders.—V. 164, p. 2960. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 
Operating revenues___. $7,971,196 $6,885,684 $83,778,205 $73,744,032 








Uncollectible oper. rev. 23,316 12,482 219,515 96,950 
Operating revenues __ $7,947,880 $6,873,202 $83,558,690 $73,647,082 
Operating expenses ____ 5,946,197 4,332,478 60,748,584 48,441,924 
Operating taxes —. ~~ 964,795 1,645,505 11,256,605 16,019,725 
Net operating income $1,036,888 $395,219 $11,553,501 $9,185,433 
Net after charges____-- 950,721 867,036 11,360,223 8,851,128 


—V. 164, p. 3293. 
Michigan Gas Storage Co.—Stock Sale Authorized— 


The Securities and Exchange Commission has approved the plan of 
the company to sell its remaining 199,990 authorized but unissued 
shares. The company was fermed on June 4, 1946, by Consumers 
Power Co., a subsidiary of Commonwealth & Southern Corp., to hojd 
certain of the gas storage properties and transmission lines of Con- 
sumers and for the development of the natural gas business.—V. 164, 
Pp. 3293. 


Midlothian Country Club (Ill.)—Partial Redemption— 


There have been called for redemption on Feb. 1, next, at 100 and 
interest, $1,800 of general and refunding mortgage 15-year 4'2% sink- 
ing fund bonds due Aug. 1, 1959. Payment will be made at the Con- 
tinental Illinois National Bank & Trust Co., trustee, 231 So, LaSalle 
St., Chicago, Il. 


Miles Shoes Inc.—Extra Dividend of 65 Cents— 


The directors have declared an extra dividend of 65 cents per share 
and the usual quarterly dividend of 20 cents per share on the com-- 
mon stock both payable Jan. 31 to holders of record Jan, 20. An 
initial distribution of 20° cents per share was made on July 31, last, 
which was followed by a. similar payment on Oct. 31. 

The usual quarterly dividend of $1.18%4 per share on the 4%% 
cumulative preferred stock was also declared, payable Jan. 31 ‘to 
holders of record Jan. 20.—V. 165, p. 213. 


Miller Lodges, Inc., San Jose, Calif—Files With SEC 


The company on Jan. 10 filed a letter of notification with the SEC 
for 15,000 shares of class A common and 15,000 shares of class B 
common to be offered at $10 per share without underwriting. Proceeds 
will be used for purchase of land, construction of 54-unit hotel and 
for equipment and other purpceses, 


Milwaukee Electric Railway & Transport Co.—To Re- 
duce Parent Holdings— 


The SEC on Jan. 2 issued an order approving the proposal of the 
Company (a). to redeem on or about Dec. 31, 1946, at the principal 
amount thereof plus accrued interest, $950,000 first mortgage 4% 
bonds owned by Wisconsin Electric Power Co. and (b) to purchase 
for cash at par for retirement 9,500 shares of capital stock (aggre- 
gate par value $950,000) from Wisconsin Electric Power Co..—V. 
164, p. 3294. 


Missouri Pacific RR.—Case May Be Sent Back to Dis- 
trict Court— 


The following is from the ‘Wall Street Journal’’ of Jan. 15: 

An attorney for the Alleghany Corporation said an agreement had 
been reached among interested parties to ask the U. 8S, Circuit Court 
of Appeals at St. Louis to send the pending Missouri Pacific Railroad 
reorganization back to Federal District Court. 

Glover Johnson, counsel for the corporation, said he expected the 
Court to consent to the action, following a meeting between himself, 
John W. Stedman of Newark, N. J., Vice-President of Prudential 
Insurance Co. of America, leader of life insurance firms holding 
Missouri Pacific bonds, and U. S. District Judge George H. Moore, 
who handled the reorganization case now pending in the higher court. 

From the District Court it was planned to have the case sent back 
to the Interstate Commerce Commission for consideration of a new 
plan, Mr. Johnson said. 

The chief feature of the new plan he said, was to increase the 
railroad’s total capitalization to include stockholders excluded under 
the plan now pending, without increasing the road's fixed charges. 

The Alleghany Corporation holds about one-third of the stock of 
the insolvent Missouri Pacific. Under the plan now in the Court of 
Appeals the corporation was to be cut down to about 5% of the stock. 

The new plan, Mr. Johnson said, would give Alleghany an estimated 
10 or 12%. Such control, he added, would be important to Alleghany 
in view of a discussed coast-to-coast railroad system, which would 
include the Missouri Pacific.—V. 165, p. 76. 


Monongahela Street Ry.—Asks SEC to Clarify Owner- 
ship— 

The company has asked SEC for an order declaring that it is not 
a subsidiary of the Philadelphia Co., a registered holding company. 

The company said that 75.3‘/ of its shares is publicly owned and 


24.7%. is owned by Philadelphia Co., and certain of the latter’s non- 
railway subsidiaries. The petition added it appears impossible for 
the Philadelphia Co., by proxy solicitation, to obtain control of 


Monongahela.—V. 79, p. 627. 


(G. C.) Murphy Co.—December Sales Incr. 13.85%— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
Sales  —--.-- ‘ $17,185,035 $15,095,056 $110,327,509 $95,905,410 


The number of stores in operation for December, 1946 was 209, the 
same number as in December, 1945.—V. 164, p. 3294. 


(F. E.) Myers & Bro. Co.—Earnings— 














Years Ended Oct. 31— 1946 1945 1944 
*Givaee pretty... o> nah ane $2,521,851 $2,373,362 $2,455,246 
Selling, admin. & gen. expenses 1,239,735 939,588 899,818 
Depreciation of plant and equip._- 87,960 64,510 59,323 

Operating profit - Bete. BE $1,194,156 $1,369,264 $1,496,105 
Other income -_------ i) See 21,854 38,367 60,063 

Dees Tees oS. oo ch een we $1,216,010 $1,407,631 $1,556,168 
Other deductions : ie. sl dpabelee 12,450 12,353 26,096 
Prov. for Fed. taxes on inc. (est.) 487,000 680,745 829,400 

ERS RE ae eee $716,560 $714,533 $700,673 
Dividends eeig: .... : ee 600,000 600,000 600,000 
Earns. per share on 200,000 shares ‘ 

common stock (no par)_-- int $3.58 $3.57 $3.50 


“After deducting cost of products sold, including materials, labor 
and manufacturing expenses, but before deducting provision for depre- 
awe. BALANCE SHEET, OCT. 31, 1946 

ASSETS—Cash, $956,183; U. S. Government bonds,. at cost (quoted 
market, $562,869), $545,125; accrued interest on bonds, $3,313; ac- 
counts receivable, trade (less reserves of $44,015), $698,942; inven- 
tories. $1,938,656; sundry receivables and investments, $9,429; prop- 
erty, plant, and equipment, at cost (net), $1,754,067; deferred charges, 
$67,378; total, $5,973,092. 

LIABILITIES—Accounts payable including pay rolls, $290,194; ac- 
erued real estate taxes, $10,000; Federal taxes on income (est.), $492,- 
141; capital stock (200,000 shares, no par), $1,000,000; earned surplus, 
$4,180,757; total, $5,973,092—V. 163, Dp. 3288. 


340 THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 20, 1947 





National Barge Co.—Calls 442% Bonds— 


The company has called for redemption on Feb. 1, 1947, all of its 
outstanding preferred ship mortgage 442% bonds at 102 and interest. 
Payment will be made at the Peoples First National Bank & Trust 
Co,, trustee, Fourth Ave. and Wood St., Pittsburgh, Pa. 


National Bond & Share Corp.—Annual Report— 


Taking securities owned on Dec. 31, 1946 at their value based on 
market quotations as of that date and after deducting the dividend 
of 15 cents per share payable on Jan. 15, 1947, the net assets of 
corporation as of Dec. 31, 1946 amounted to $10,323,236. This is 
equivalent to $28.67 per share on the 360,000 shares of outstanding 
capital stock, after payment of a special capital gain dividend of 
$2.39 per share in addition to dividends paid from ordinary income. 
The net asset walve per share on Dec. 31, 1945 was $33.23. In com- 
puting the net asset value, no allowance has been made for Federal 
ine@me taxes on unrealized appreciation as the corporation has elected 
to be taxed under the Internal Revenue Code as a ‘regulated invest- 
ment company.’ As such, it will be relieved of Federal income taxes 
on future security profits to the extent that such profits are dis- 
tributed to stockholders in the year in which realized. 

During 1946, corporation paid dividends on its 360,000 shares of 
outstanding capital stock amounting to $1,213,200 or $3.37 per share. 
Of this amount $859,720 ($2.39 per share) was paid from net long- 
term profits realized during the year on the sales of securities and 
$363,480 (98 cents per share) was paid from net income for the year 
from interest and dividends. The amount of $859,720 has been desig- 
nated by the corporation as a ‘capital gain dividend” and is taxable 
to stockholders as a long term capital gain regardless of the date 
on which stockholders acquired their shares. As a result of these 
payments, it is believed that the corporation as a “regulated invest- 
ment company” has incurred no Federal income tax liability for the 
year 1946. 

RESULTS FOR CALENDAR YEARS 


1946 1945 1944 1943 
Cash dividends $409,281 $336,562 
Dividends in securities_ 4,796 11,375 
Interest rec'd on bonds 12,165 14,622 15,338 





Total income $361,119 $363,275 
Directors’ fees, salaries 

and other oper. exps. 36,291 33,317 29,963 28,269 
Contributions to Amer. 

Red Cross & National 

War Fund 1,200 3,500 3,500 3,000 
Prov. for State fran- 

ehise and other taxes 3,408 4,069 6,783 
Prov. for est. Fed. in- 


eome taxes * 18,700 18,300 


Net income $385,164 $339,379 $304,888 $306,923 
Divs. from surplus inc. 353,480 327,600 360,000 360,000 
Divs. from secur. profs. 859,720 392,400 


*No provision has been made for Federal income taxes on either 
net income or security profits as it is believed that the corporation 
as @ ‘regulated investment company” has incurred no Federal income 
tax liability for the year 1946. 


NOTES—(1) Realized net profit from sales of securities 
igomputed on the basis of average costs) after deducting 
$6,658 for State and municipal taxes, carried to profit 
and loss on securities sold : 

(2) Aggregate unrealized appreciation in value of securities 
owned as compared with cost: 

TAt Dec. 31, 1945 
At Dec. 31, 1946 


$426,243 $379,604 





$1,053,780 


3,885,931 
2,017,625 


Decrease during the year $1,868,306 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash in banks, $584,347; dividends receivable and interest 
acerued, $18,813; securities owned, at cost, $7,768,450; furniture and 
fixtures, $1; total, $8,371,610. 


LIABILITIES—Dividend payable Jan. 15, 1947, $54,000; reserve for 
taxes, $12,000; capital stock (360,000 shares no par), $4,500,000; capi- 
ta] surplus, $5,025,291; surplus income, $991,224; profit and loss on 
seeurities sold and dividends paid from security profits, Dr$2,210,905; 
total, $8.371,610.—V. 164, p. 2055. 


National Container Corp.—Acquisition— 


Samuel Kipnis, President, on Jan. 14, announced the acquisition of 
the entire common stock of Moore Boxes, Inc., of Chicago, operating 
a eorrugated box manufacturing plant in Chicago. 

This will be the fifth converting plant National now operates in 
addition to their four pulp and paper mills. The four box manufac- 
turing plants are located in New York City, Jacksonville, Fla.; Brad- 
ford, Pa., and Oakland, Calif. 

Mr. Kipnis estimated that sales for the year 1946 for National. Con- 
taimer Corp. will exceed $29,000,000 (final figures not yet being avail- 
able) as against 1945 sales of $18,700,000.—V. 164, p. 3147. 


National Securities & Research Corp.—Distributions— 


It was announced on Jan. 6 that on Jan. 31 the following funds 
sel] ex-distribution. The amounts shown are estimates of such dis- 
tributions payable on Feb. 15: On preferred stock series, 14 cents; 
em stock series, 14 cents; and on selected groups series, 5 cents. 

Distributions made in 1946 (per share) on the aforementioned funds 
are as follows: 

Feb. 15 *Apr.26 May15 Aug.15 Nov. 15 
On preferred stock series__ $0.18 $0.20 $0.10 $0.16 $0.16 
On stock series .14 10 .07 15 .07 
On selected group series___ .06 -06 -02 .05 .02 

*Does not include 22 cents per share of capital gains reinvested 
by the trustee as agent for the preferred stock series shareholders. 


Qn Jan. 15 the following distributions were made to shareholders 
of record Dec. 15: 


From Invest. From Cap. 


Income Gains Total’ 


eae ae ae $0.059 $0.021 
On low-priced bond series shares__ .062 .038 
Qn speculative series shares___ t .130 -000 
On low-priced common stock series .020 .000 
On First Mutual Trust Fund .080 .000 


Bee also V. 164, p. 3147. 


National Shirt Shops of Delaware, Inc.—Dec. Sales— 


Period End. Dec. 31— 1946—Month—1945 1946—-12 Mos.—1945 
$3,062,786 $2,780,125 $15,792,807 $12,186,011 


National Tea Co.—1946 Sales Up 47.42%— 


4Wks. & 4 Wks. & Calendar Calendar 
2 Days End. 1 Day End. Year Year 
Period— Dec. 31, '46 Dec. 31, °45 1946 1945 
oc ae SS $16,654,471 $11,022,579 *$157,544,561 $106,858,995 
*This is the largest volume of sales in the company’s history. 
NOTE—The number of stores decreased from 749 in 1945 to 693 at 
Dee. 31, 1946.—V. 164, p. 3147. 


New Bedford Gas & Edison Light Co.—To Issue Stock 


The company has asked the SEC to approve the sale by it of 3,750 
additional common shares at $66.67 a share. Proceeds would be applied 
to partial payment of long-term promissory notes held by First Na- 
tional Bank, Boston, due Jan. 3, 1950. 

New England Gas & Electric Association, the parent, which owns 
207,376 of the 213.696 outstanding shares of New Bedford, proposes 
to purchase its pro rata share. Any unsubscribed shares will be 
offered at public auction, at which the parent company will submit 
a bid.—V. 164, p. 2695. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 10, the Association reports electric output 
of 14,485,785 kwh. ‘This is an increase of 1,437,038 kwh., or 11.01% 


above production of 13,048,747 kwh. for the corresponding week a 
year ago. 

Gas output for the Jan. 10 week is reported at 212,139,000 cu. ft., 
an increase of 62,046,000 cu. ft., or 41.34% above production of 150,- 
093,000 cu. ft. for the corresponding week a year ago.—V. 165, p. 214. 


New England Mutual Life Insurance Co.—New Busi- 
ness Up 34%— 
The company in the year 1946 gained more than $64,000,000 in new 


business, or a gain of 34% over 1945, to establish a record for this 
1ll-year-old company.—V. 164, p. 2961. 


New England Power Association—Weekly Output— 

This Association reports number of kilowatt-hours available for the 
week ended Jan. 11, 1947 as 72,116,441 compared with 65,151,188 in 
the week ended Jan. 12, 1946, an increase of 10.69%. 

The comparable figure for the week ended Jan. 4, 1947 was 64,836,- 
154, an increase of 11.00% .—V. 165, p. 214. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
$ 


$ $ $ 
Operating revenues __._._ 10,953,628 10,039,828 117,668,789 104,778,133 
Uncollectible oper. rev. 22,691 14,447 202,652 138,966 





Operating revenues _. 10,930,937 10,025,381 117,466,137 104,639,167 
Operating expenses ____ 8,876,005 7,186,638 95,795,022 75,080,363 
Operating taxes 854,926 100,193 8,944,562 13,356,980 





Net operating income 1,200,006 2,738,550 12,726,553 16,201,824 
Net after charges 817,474 880,506 8,371,910 9,281,602 
—V. 164, p. 3294. 


New York Central RR.—Equipment Trust Certificates 


The ICC on Dec. 23 authorized the company to assume obligation 
and liability in respect of not exceeding $20,000,000 2’ equipment 
trust certificates, to be issued by the Irving Trust Co., as trustees, 
and soldat 99.307% and accrued dividends in connection with the 
procurement of certain equipment. 

The report of the Commission states: 

The applicant invited 189 prospective bidders to bid for the pur- 
chase of the certificates, the bidders being required to name the 
rate of dividends to be borne thereby in multiples of % of 1% per 
annum. In response thereto, 2 bids were received. The better bid, 
99.307’, and accrued dividends, based on a rate of 2% per annum, 
was made by Halsey, Stuart & Co., Inc., and 24 associates, and has 
been accepted. On this basis the average annual cost of the pro- 
ceeds to the applicant will be approximately 2.14‘¢.—V. 164, p. 3416. 


New York, Chicago & St. Louis RR.— Purchases 
Wheeling & Lake Erie’ Stock— 


Sale of 78,145 shares of Wheeling & Lake Erie RR. stock by the 
Chesapeake & Ohio RR. to the Nickel Plate at a price stipulated by 
the Interstate Commerce Commission has been authorized by the 
C. & O. board of directors. 

The ICC fixed a price for the stock at not to exceed $4,168,399, 
which is equal to $523.34 a share. 

Robert R. Young, Chairman of the C. & O., stated: ‘“‘My views have 
not changed as to the unfairness of the Commission’s conditions, but 
we cannot go on holding up indefinitely these steps looking toward the 
creation of important new eastern systems when the economies and 
benefits to the public are so far-reaching.’’—V. 164, p. 3416. 


New York Life Insurance Co.—Reports for 1946— 


With the greatest sales of new life insurance since 1930, this com- 
pany attained a new high record for insurance in force at the close 
of 1946, it was disclosed in a preliminary report on the past year’s 
operations. 

The report showed*sales of new insurance, paid for basis, amounting 
to $832,484,000, an imcrease of $268,303,800 over 1945 and the largest 
volume since the record year of 1930. The number of policies sold 
in 1946 was 269,000. 

Life insurance in force at the close of the year totalled $8,543,308,- 
000, the highest figure in the company’s history. The gain in insur- 
ance in force, amounting to $654,115,000, also established a new 
record. The New York Life confines its business solely to “‘ordinary”’ 
life insurance. 

Total payments to policyholders and beneficiaries in 1946 aggregated 
$189,700,000, the company stated. Of this amount, living policyholders 
received $110,200,000 and the beneficiaries of policyholders who died 
received $79,500,000. 

The company also announced that policyholders’ dividends for 1947 
amount to $41,700,000, an increase of $2,800,000 over 1946. The scale 
of annual dividends in 1947 will be the same scale as was applicable 
in 1946. 

The regular annual report to policyholders giving further details of 
last year’s operations is expected to be ready for distribution next 
month, the company said. 


New Director— 


Devereux C. Josephs, President of the Carnegie Corporation, has 
been elected a member of the board of directors.—V. 165, p. 214. 


New York New Haven & Hartford RR.—Court Up- 
holds ICC Action in Reorganization Plan— 


The U. S. Circuit Court of Appeals in a 2-to-1 decision has upheld 
the method used by the Interstate Commerce Commission in fixing 
the value of assets of Old Colony RR. Co. in the plan of reorgani- 
zation for New York, New Haven & Hartford RR. The court affirmed 
orders of the U. S. District Court of Connecticut approving and 
confirming the New Haven reorganization plan relative to the Old 
Colony. 

In a dissenting opinion, Circuit Court Judge Jerome N. Frank held 
that the reorganization plan, as to Old Colony, is based on a sale 
of its properties and that under the Bankruptcy Act the Commis- 
sion is required to 1ix a sale upset price. 

Judges Learned Hand and Thomas W. Swan held that the method 
of computation employed by the Commission and approved by the 
Connecticut court satisfied the requirements of the Bankruptcy Act. 

Old Colony’s assets, consisting of operating and non-operating prop- 
erties, are to be acquired by New Haven under the plan by cancellation 
of counter claims and payment of $4,398,305 in new first and re- 
funding bonds and $3,298,728 of new income bonds.—V. 165, p. 76. 


New York State Electric & Gas Corp.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Total oper. revenues__ $8,635,863 $8,093,742 $34,499,579 $33,151,846 
Operating: expenses ___~ 2,682,590 2,370,334 10,468,258 9,951,248 
Electricity and gas pur- 

chased for resale___- 1,681,917 1,564,716 6,921,045 6,593,609 
Maintenance ___---.--- 628,606 517,928 2,532,240 2,116,228 
Prov. for retire. (depre- 

ciation) of property, 

plant and equipment 783,471 692,409 3,245,429 2,777,151 
Federal income taxes__ 342,000 554,000 1,620,000 2,308,836 
COURT TOURS | pons dene 797,439 812,583 3,344,057 3,255,826 





Onereting income - "$1,719 840 $1,586,873 $6,368.550 $6,148,947 
Total other income (net) 759 7,931 10,936 105,407 





Gross income _______ $1,720,599 $1,594,806 $6,379,487 $6,254,355 
Total income deductions 480,199 430,956 1,924,655 1,804,741 
Net income __...------ 1,240,400 1,163,849 4,454,832 4,449,614 
*Reduction in Federal 

income taxes __..--- 250,000 175,000 1,092,000 


Balance surplus ____ $1,240,400 $1,413,849 $4,629,832 $5,541,614 

*Resulting from deductions, in the consolidated returns, for interest 
and amortization charges on securities of former indirect parents (re- 
organized in January, 1946 under Chapter X of the Bankruptcy Act), 
which deductions are not available after that date. 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS-—Property, plant and equipment (including intangibles), 
$127,925,031; investments, $503,573; special funds, $160,935; cash in 
banks ond on hend, $1,383,538; special deposits, $65,429; accounts 





receivable, $1,985,453; materials and supplies, $2,029,882; prepayments, 
$186,830; deferred debits, $1,608,089; total, $135,855,060. 
LIABILITIES—Common stock (46,484 shares, no par), $21,294,455; 
5.10% serail preferred stock (par $100), $12,000,000; premium on 
5.10% cumulative preferred stock, $102,000; first mortgage 3%% 
bonds, due 1964, $13,000,000; first mortgage 344‘ bonds, due 1971, 
$35,393,000; first mortgage 5% bonds (Elmira Water, Light & RR. 
Co.), due 1956, $4,994,000; accounts payable, $1,101,740; customers’ 
deposits, $421,740; taxes accrued, $2,730,410; interest accrued, $238,- 
582; dividends on preferred stock, accrued but not declared, $51,000; 
other current and accrued liabilities, $242,461; deferred credits, 
$1,110,349; reserves for retirement depreciation) of property, plant 
and equipment, $15,001,244; reserve for Federal income taxes for prior 
years (incl. $45,934 deposited in escrow), $924,163; reserve for cycle 
change-over expenses, $1,214,050; contributions in aid of construction 
(non-refundable), $1,290,310; capital surplus, $7,864,065; earned sur- 
plus, appropriated for construction and/or bond acquisition, $9,045,- 
000; earned surplus unappropriated, $7,836,493; total, $135,855,060. 


Invites Bids for Bonds and Preferred Stock— 


_ The corpcration is advertising for bids to be considered Jan. 21 for 
its proposed $13,000,000 of new first mortgage bonds, due 1977. Bids 
for the company’s proposed 150,000 shares of new cumulative preferred 
stock will be considered on Feb. 4. 


To Refund 334% Bonds and 5.10% Preferred Stock— 
See General Public Utilties Corp. above.—V. 165, p. 76. 


New York Telephone Co.—Reviews 1946 Activities— 


In a summary issued on Jan. 14 on the activities of this company 
in 1946, Carl Whitmore, President, reports that the work of adding 
Switchboards and cables was advanced at record speed, that service 
was installed for an unprecedented number of customers, and that 
the company handled the greatest number of calls in its history. Mr. 
Whitmore states that most calls went through without difficulty, al- 
though there were occasional delays during the busiest calling periods 
of the day. 

The company added 370,000 telephones in 1946, a number greater 
than in any previous two years. The total served by the company at 
the end of the year was 3,605,000. ‘‘In spite of these record achieve- 
ments,’’ Mr. Whitmore states, ‘‘the demand for telephone service has 
been so great that we still have a waiting list of 436,000.” 

Expenditures in 1946 to expand and improve service totaled $84,- 
000,000. ‘‘Material shortages prevented us from spending more,” Mr. 
Whitmore comments, 

The increase in the daily average number of calls was about 
3,000,000, bringing the daily total to 18,500,000. The largest numerical 
increase of any previous year was 1,200,000 in 1945. The daily total 
in 1946 was 4,900,000 more than in 1941, the last pre-war year. Im 
New York City, where the daily volume increased by 2,000,000 calls 
over 1945, calls for a single business day rose as high as 14,371,000, 
some 4,280,000 above the highest pre-war record in 1940. 

The number of new employees added in 1946 was 13,400, bringing 
the total personnel to 61,000. 

Discussing the outlook for 1947, Mr. Whitmore said: “The picture 
is one of intense activity. Our manufacturing organization has ex- 
panded its facilities and manpower far beyond any previous levels. 
In addition, hundreds of sub-contractors are lending a hand on the 
production job. 

“The manufacture of complicated telephone equipment is in full 
swing, and we plan to spend $140,000,000 in 1947, which is more than 
50% above any previous year.’’—V. 165, p. 214. 


Newport Industries, Inc.—Form of Certificate— 


The New York Stock Exchange on Jan. 14 directed that deliveries 
of 4% % cumulative preferred stock, up to and including Jan. 29, 1947, 
may be made either with temporary certificates or with permanen® 
certificates; that beginning Jan. 30, 1947, only permanent certificates 
shall be a delivery.—V. 165, p. 214. 


North American Co.—Hearing on Subsidiary Sale 
Postponed— 


Hearing on the sale by company of its stock interest in St. Louis 
County Gas Co. to Laclede Gas Light Co. for $11,250,000 has been 
postponed by SEC from Jan. 16 to Feb. 5. 

The postponement followed a request by counsel for St. Louis County, 
Mo., to the SEC, to stay proceedings due to a hearing scheduled for 
Jan. 14 before the P. S. Commission of Missouri dealing with acquisi- 
tion of St. Louis County Gas by Laclede Gas Light—V. 164, p. 214. 


North Central Texas Oil Co., Inc.—New Well— 


The company has completed its second well in the Baxterville Pield, 
Marion County, Miss. Original gauges indicate potential production 
of approximately 1,000 barrels per day, it was announced. 

The well is located on the 40-acre tract north of the 40-acre location 
of its first well. 

The company has a 70% ‘interest in the lease tract under the 
second well. 

The company owns further lease interests under an additional 
100 acres located slightly over a mile northwest of the present pro- 
duction limits of the field. Development of this tract will be deter- 
mined upon the results of wells drilling in the intermediate area.— 
V. 164, p. 3147. 


North Texas Co. (& Sub.)—Earnings — 


Period End. Nov. 30— 1946—Month—1945 1946—-12 Mos.—* 1945 
Operating revenues___- $227,983 $295,420 $3,610,895 $3,644,077 
Equip. maint. & garage 

expense 78,779 84,681 864,312 953,268 
Other oper. expenses___ 140,937 123,900 1,612,261 1,566,184 
General taxes ____-- 22,935 20,812 292,990 283,427 
Federal norm. & s 17,400 12,900 260.800 147,900 
Federal exc. prof. tax_- ae ae 15,300 1,500 251,400 
Savings from filing of 

consol. tax returns__ bone Cr9,100 4,500 Cri121,700 
Depreciation 11,141 23,100 178,994 239,086 


Operating income__-- $26,791 $23,828 $395,538 $324,512 
Other income (net)_--~- 500 395 7,764 5,939 


Gross income____-~-- $27,291 $24,224 $403,302 $330,451 
Int. on equip. notes, etc. 56 194 2,287 3,185 





Net income $27,235 $24,030 $401,014 $327,266 


*These figures have been adjusted to exclude the operations of 
Texas Motorcoaches, Inc., a subsidiary company operating interurban 
bus service between Fort Worth and Dallas, Texas. The company sold 
its bus equipment and operating rights on May 28, 1945, and was 
dissolved on Sept. 12, 1945.—V. 164, p. 3295. 


Northern Pacific Ry.—Form of Bond— 


The New York Stock Exchange on Jan. 10 directed that deliveries of 
prior lien railway and land grant 4% gold bonds, due 1997, up to and 
including March 31, 1947, may be made either with bonds bearing 
no coupons or with bonds bearing new coupon sheets and stamped ta 
indicate such attachment; that beginning April 1, 1947, only bonds 
bearing new coupon sheets and stamped to indicate such attachment 
shall be a delivery. 

New coupon sheets bearing coupons maturing April 1, 1947, to Jan. 
1, 1997, inclusive, will be attached to the above mentioned bonds, and 
said bonds will be stamped to indicate such attachment, upon presenta- 
tion of bonds at the office of Bankers Trust Co., 16 Wall St., New 
York, N. ¥. A period of approximately 2'2 weeks will elapse before 
bonds are returned to holders.—V. 165, p. .215. 


Northern States Power Co. (Del.)—Weekly Output— 

Electric output of this company for the week ended Jan. 11, 1947, 
totaled 56,991,000 kwh., as compared with 50,041,000 kwh, for the 
corresponding week last year, an increase of 13.9%. 

Preferred Group Files New Dissolution Plan— 

The preferred stockholders’ committee, of which Dr, H. M. Foster 
is Chairman, has filed a new plan with the SEC for the dissolution of 


the company. : ; 
The Commission reserved discussion of the plan, pending a decision 
of an appeal by the company of the dissolution order. 
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Under this plan, 94.65’ of the reclassified common stock of North- 
ern States Power Co. of Minn., the operating company, would be 
allocated to the.-7% and 6’ preferred stock and 5.35% to the class A 
common stock of the Delaware firm. No provision is made for any 
allocation of the Minnesota stock to the class B common stock of the 
Parent Delaware company. 

The Commission last November vacated its order of Oct. 31, 1945, 
approving the dissolution plan of Northern States Power of Del. At 
the same time, the Commission ordered the company to liquidate and 
clissolwe under the Holding Company Act. 

Anticipating the rejection of the plan, Northern States of Delaware 
and its Minnesota subsidiary earlier filed an amended plan which 
increased the allocation of the Minnesota reclassified common stock 
to ‘the Delaware company’s common holders from 9.56% to 16.72%. 
Correspondingly the distribution to the preferred stock was reduced 
from 90.44'¢ to 83.28% The amended plan filed by the two com- 
panies also provided for a larger participation by the class B common 
of the Nelaware company. 

The preferred stockholder committee’s plan also provides that at 
about the time the plan becomes effective, Delaware will pay in cash 
the accumulated dividend arrearages on its preferred stock of $10.06 
a share on the 7% and $8.62 a share on the 6% cumulative preferred 
stocks. These dividends would be paid out of funds which the Com- 
mnission would require the Minnesota subsidiary to pay to its Dela- 
Ware parent out of its earned surplus, according to the committee’s 
plan.—V. 165, p. 215. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 

















Operating revenues _ $6,347,426 $5,467,177 $65,702,851 $57,357,451 
@Dnecoliectible oper; ‘rev. 11,726 6,798 97,814 70,172 

Operating revenues $6,335,700" $5,460,379 $65,605,037 $57,287,279 
Operating expenses 4,759,871 3,516,612 50,392,433 37,021,253 
Operating taxes —-_- 826,623 1,315,094 8,435,103 13,450,782 

Net operating income $749,206 $628,673 $6,777,501 $6,815,244 
Wet, after charges___-_~ 714,853 598,908 6,564,971 6,372,055 
—V. 164, p. 3295. 

Northwestern Electric Co.—Earnings— 

12 Months Ended Nov. 30— 1946 1945 
Operating revenues ____-- ne a Re ete we $6,473,662 $6,105,281 
a lint 2 Settle SS pe EIS 940,207 1,307 966 
Operating expenses, excluding direct taxes 3,979,704 3,479,416 
Amortization of limited term investments 2 75 20 
Property retirement reserve appropriations_-_-- 300,000 300,000 

Net operating revenues_-__ ie Pap $1,253,676 $1,017,879 
Other income (net)._.--.__--- =e 11,911 13,944 

Gross income __- ene _ $1,265,587 $1,031,823 
Interest on mortgage bonds. —. 268,000 268,000 
Interest on debentures ce SS ke 94,500 94,500 
Other interest and deductions ae 126,557 71,089 
Interest charged to construction (Cr)_-- 1,871 197 

Net income - a $778,401 $598,431 


—V. 164, p. 3417. 


Nu-Enamel Corp.—To Pay 15-Cent Dividend— 


The directors have declared a quarterly dividend of 15 cents per 
sshare on the common stock, par $1. payable March 15 to holders of 
record March 1. A Similar distribution was paid on the present shares 
«on. Dec. 7, last. Prior to the iour-for-one stock split-up, the company 


in 1946 also paid the following dividends: Jan. 4, 10 cents regular, 
Plus 10 cents extra; March 15, 30 cents; June 15, 15 cents extra; 
July 12 and Sept. 20, 30 cents each; and Oct. 15, 15 cents extra. 


Payments totaled 45 cents per share in the year 1945.—V. 164, p. 1727. 


NY PA NJ Utilities Co.—Dissolved— 
See General Public- Utilities Corp. above.—V.. 162, p. 2822. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Nov.30— 1946—_Month—1945 1946—-11 Mos.—1945 
Operating revenues $7,557,096 $6,686,877 $17,566,253 °$71,765,750 











@®Wnecollectible oper. rev. 16,868 12,355 179,983 113,624 
Operating revenues $7,540,228 $6,674.522 $78,385,270 $71,652,126 
«Operating expenses __ 5,174,593 4,476,997 53,402,314 43,675,412 
‘Operating taxes 1,148,276 1,546,927 12,401,052 18,902,109 
Net operating income $1,217,359 $650,598 $12,581,904 $9,056,605 
Net after a 1,208,772 631,711 12,421,772 8,768,971 
—V. 164, p. 3295. 


Old Colony RR.—Plan Confirmed by Court—See New 
York New Haven & Hartford RR.—V. 162, p. 356. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Nov. 30— 1946— Month—1945 1946—11 Mos.—1945 
$ 











$ $ s 
Operating revenues - 12,909,733 12,452,124 140,092,635 132,221,360 
Uncollectible oper. rev. 38,092 46,894 468,626 351,902 
Operating revenues __ 12,871,641 12,405,230 139,624,009 131,869,458 
«Operating expenses _ 11,121,462 8,607,095 118,249,820 89,112,954 
‘Operating taxes 748,892 2,537,497 10,823,725 29,959,355 
Net operating income 1,001,287 1,260,638 10,550,464 12,797,149 
iNet after charges___—~ 741,790 991,054 16,907,069 18,097,525 


Subscription Rights— 


The company is offering 328,125 common shares (par $100) pro rata 
for subscription at par, to holders of record Jan. 8, 1947, of 2,461,250 
«common shares and 820.000 preferred shares, in the ratio of one 
sshare for each 10. shares (common and/or preferred) then held. 
7 nsferable full warrants and transferable fractional warrants are 
theing issued to shareholders to evidence their pro rata subscription 
rights. No fractional shares will be issued but fractional warrants 
may be combined so as to obtain the right to subscribe for one or 
-mére full shares. Subscription rights evidenced by the warrants will 


» continue on 


Pan American Airways Corp.—Service to Turkey— 


Scheduled Clipper service to Ankara, Turkey, will be opened on 


Jan. 31, by Pan American World Airways, it was announced on 
Jan. 13. 

The flight, which will be made in a Constellation, will require 
approximately 25 hours elapsed time and be 5,631 miles in length. 


Subsequent trips will leave New York weekly on Fridays. 

Going via London, the 2,189-mile hop to Ankara will be flown 
non-stop in about eight and a half hours. Other en route stops will 
be made at Gander, Newfoundland, and Shannon, Eire. Return ilights 
will overnight in Ankara and leave the following day. 

The second departure for Ankara, scheduled for February 7, will 
to Karachi, India, one stop away from the Calcutta 
crossroads where Pan American plans to have eastbound Clippers 
meet those from the Pacific to complete a ‘round the world plane 
service, it was added. 

Operating as a regularly scheduled flight to Ankara, the trip will 
proceed on to Karachi as a “proving” flight, with government officials 
aboard, prior.to opening the route for scheduled service. 

Survey. and proving flights to Ankara were completed last year by 
Pari American paving the way for the scheduled trips.—V. 164, p. 3148. 


Panhandle Producing & Refining Co.—Suit Settled— 


Hugh Duffy, Secretary, on Jan. 10 announced that the company’s 
suit against Serge M. Rubinstein, former President, had been settled 
out. of Court for $203,000 and by an exchange of releases. 

The suit, filed in Federal] Court on Dec. 31, asked Mr. Rubinstein 
and members of his family for. an accounting of about $1,400,000. It 
was alleged that the defendants had benefited by that amount through 
the ‘‘wrongful transfer’ of Panhandle assets—V. 164, p. 3417. 


Park & Tilford, Inc.—Court Lifts Award— 
The U. S. Circuit Court of Appeals in New York City on Jan. 9 held 


‘that this corporation is entitled to recover $418,128 in profits made 


by three controlling stockholders through conversion of preferred into 
commen stock on Jan. 19, 1944. The court reversed a United States 
District Court judgment fixing recovery at $302,146. 

The controlling stockholders were Arthur Schulte, John S. Schulte 
and David A.. Schulte Jr., as trustees of a trust holding a majority 
of Park & Tilford capital stock which was established by David A. 
Schulte, Sr.—V. 165, p. 215. 


(J. C.) Penney Co.—December Sales Rose 28.76%— 


Period End. Dec.31— 1946—-Month—1945 1946—12 Mos.—1945 
Sales - bots amy $93,946,708 $72,963,971. $676,584,135 $549,149,148 
—V. 164, p. 3148. ; 


Pennroad Corp.—Earnings— 


Calendar Years— 1946 1945 
Net income from invests. after exps. & taxes_. $1,461,000 $1,562,989 
Wier. 06> Geren Ss Ee 5,505,085 5,800,000 
Earned per share_. bl hE $0.26 $0.27 


In addition there were. cstimated profits on security transactions 
of $407,000 credited to earned surplus in 1946, as compared with 
$838,000 so credited in 1945.—V. 164, p. 3146. 


Pennsylvania-Dixie Cement Corp.—Form of Ctf.— 


The New York Stock Exchange on Jan. 10 directed that deliveries of 
capital stock, up to and including Jan. 27, 1947, may be made either 
with temporary certificates or with permanent certificates; that begin- 
ning Jan..28, 1947, only permanent certificates shall be a delivery.— 
V. 164, p. 2157. 


Pennsylvania Power & Light Co.—Registers With SEC 


The company on Jan. 13 filed a registration statement with the SEC 
for 1,050,072 shares (no par) cemmon stock owned-‘bg Electric Bond 
& Share Co., parent. -The shares will be offered for®subscription to 
Bond & Share common stockholders in the ratio of .20 ofa share of 
Power & Light common for each share oi Bond & Share common held. 
The price will be $3.50 below the market price on a day to be selected 
by Bond & Share.—V. 165, p. 112. 


Pennsylvania RR.—Bids Invited— 


The company will receive bids Jan. 23 for the sale of $14,970,000 
equipment trust certificates Series R, maturing in 1-to-15 years. Pro- 
ceeds will be used to cover 80‘ of the cost of 15 Diesel electric 
locomotives, -57 passenger cars and 1,100 freight cars, the latter to be 
built in the Pennsylvania’s shops.—V. 165, p. 216 


Peoples. Drug Stores, Inc.—December Sales— 


Period End. Dec.31— _ 1946—-Month—1945 1946—12 Mos.—1945 
Bales -....a.4+—-s+~ oid $5,186,511 $4,443,059 $44,295,502 $36,097,948 

The company in. December, 1946 had. 135 stores in operation, as 
against 131 in the corresponding month in 1945.—V. 164, p. 3296. 


Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Jan, 11, 1947, amounted to 142,475,000 kwh., an increase 
of -11,705,000 kwh., or’ 9%, over the corresponding week last year, 

Underwriting Agreement Terminated— 


W. C. Langley & Co, an@ Glore, Forgan & Co. announce the term- 
ination of the agreement. among underwriters of the issue of 300,000 
shares of 3.8'‘« preferred stock —V. 165, p. 216. 


Philadelphia & Garrettford Street Ry.—Bonds Called 


See Philadelphia Suburban Transportation Co. below.—V. 113, 
p. 2313, : 


Philadelphia & Reading Coal & Iron Co.—Form of Ctf. 
The New York Stock Exchange on Jan. 10 directed that deliveries 
of common shares, up to and including Jan. 27, i947, may be made 
either with temporary certificates or with permanent certificates; that 


~ beginning. Jan: 28,_1947, only permanent certificates shall be a delivery. 


-expire-on Feb. 10, 1947, and shares: subscribed -for under this offer 


“will participate in dividends declared after that date. 

| Warrants for the required number of rights with payment in full 
zat the rate of $100 for each share subscribed for must be delivered to 
eG. L, Harding, Treasurer, Pacific Telephone & Telegraph Co., Room 
1905, 140 New Montgomery St., San Francisco 5, Calif., by 5 o'clock 
P.°M: PST on: Feb. 10,- or to Bankers Trust Co., 16 Wall St., New 
York 15, N. Y¥., by 5 o’clock P. M. EST on Feb. 10, 1947. 

The proceeds from the sale of: the common shares (which, after 
«deducting expenses, will approximate $32,728,000 if alt rights to sub- 
:seribe. are exercised) will be used. to reimburse in part the company’s 
-stY@asury. for expenditures of funds (not derived from the sale. of 
:segurities) for extensions, additions. and improvements to its telephone 
~plant and the plants of its subsidiaries. The treasury having been so 
-reimbursed the company intends to repay the then outstanding ad- 
vances from American Telephone and Telegraph Co., parent, to the 
eextent. that. the funds received from; the sale of the common shares 
sare sufficient therefor. Such advances are expected to approximate 
: 000 at the time the proceeds are received. Advances from the 
_American ‘company are evidenced by 4‘> notes, each due one day after 
«date, and are obtained*im- conformity with an established practice of 
whe company, which it expects to continue, of borrowing from the 
_American company as need therefor arises for general corporate pur- 
“~poses including. extensions, additions and improvements to. its tele- 
jphone piant and advances. to wabsidiaries. - 


. . CAPITALIZATION OUTSTANDING AS OF DEC. 16, 1946 
«40-year 244% debentures due Dec. 1, 1985_~-------.--- ~-~ $75,000,000 


40-year 2%% -debentures due Oct. 1, 1986-..----------.-- 75,000,000 
Advances from American Telephwne & Telegraph Co. parent 

—4%- notes due one day after date....-----. iheciietl wntntl ai 22,700,000 
Common sheres (par $200) (4,000,000 shs. par $100)... 246,125,000 
Preferred shares—6“> cumulative, authorized and’ out- 3 
-' standing -320,000 -sharés“(par $100) ~...-..------.2c... 82;000,000 


-—V, 165, p. 215. 


‘ 


—V. 165, p. 216. 


Philadelphia Suburban Transportation Co. — Calls 
Bonds— 


The company has called for redemption on Feb. 1, next, all of the 
outstanding -Philadelphia & Garrettford Street Ry. Co. 5‘. mortgage 
bonds due Aug. 1, 1955, at -105 and interest.- Immediate payment 
of the full. redemption price, plus accrued interest to Feb. 1, 1947, 
will be made upon presentation’ and’ surrerider of- said bonds at the 
Land Title Bank & Trust Co., trustee, Broad and Chestnut Sts., Phila- 
delphia, Pa.—V. 165, p. 112. 


Biteburs Bessemer & Lake Erie RR.—Bonds Author- 
ized— : 


The ICC on,Dec. 24 authorized the company to issue not. exceeding 
$12,000,000 first mortgage 2%, bonds, series A, to be sold at 98.8099 
and ‘atcrued interest and the proceeds applied to the payment of 
$9,930,000 of maturing bonds and other outstanding indebtedness. 

Authority also was granted to the Bessemer & Lake Erie RR to 


. assume obligation and liability, as guarantor, in respect of the. $12,- 


000,000 bonds.. 
The report of .the Commission states: 


Invitations to hid for the bonds were sent to 125 dealers in se- 


_ curities, insurance. companies, banks and others, the bidder to. desig- 


nate the rate of interest to be borne by the bonds. In ‘response to 


these invitations four bids were received, the most favorable of. which. 


was that of Halsey Stuart & Co., Inc., representing a group of 20 mem- 


_ bers; their bid of 98.8099 and accrued interest, for bonds bearing inter- 


est at the rate of 2%% per annum, has been accepted, The average cost 
of the proceeds -to the applicants on this basis will be approximately 
2.92% pe rannum.—-V. 164, p. 3296. 


Pittsburgh Consolidation Coal Co.—Form of Ctf.— 


The New York Stock Exchange on Jan. 10 directed.that deliveries of 
common stock, up-to, and including Jan, 27, 1947, may-be made either 
with “temporary ~certificrtes or with permanent certificates; that be- 
Fae Jan. 28, 1947, only permanent certificates sh@il be a delivery. 
—V. 1594, p. 3418. 


—V. 165, p. 253 


Pittsburgh Plate Glass Co.—Official Retires— 


Retirement of Robert L. Clause as Vice-Chairman of the Board cf 
Directors, to be effective Feb. 1, was announced on Jan. 16 by Harry 
B. Higgins, President. Mr. Clause has served in that capacity since 
1944. Prior to his election to the Vice-Chairmanship, he served as 
President of the firm for a three-year period, : 


To Build Factory in Canada— 


Censtruction is underway of a new $1,000,000 
Branch, Ontario, on the outskirts of Toronto, C 
on Jan. 19 by E. D. Griffin, 
paint division. 


factory at Long 
i anada, was announced 
| Vice-President in charge of the company's 
It will produce a complete line of paint, varnish and 


enamel products. The modern three-story building, located on a six 
acre plot of ground, will have approximately 75,000 square feet of 
floor area. 

This plant is en addition 


to the present production facilities of 
The Murphy Paint Co., Ltd., in which the Pittsburgh company holds 


a substantial interest. Other Murphy plants ; Pp 
Sad Wades Or ke enn phy plants are located at Montreak 


Portland Transit Co.—Initial Common Dividend— 
The directors have declared an initial quarterly dividend of 12% 


cents per share on the common stock ayable Feb t : 
record Jan, 31.—V. 164, p. 3149. , Pay . 15 to holders of, 


Prentiss Wabers Preducts Co.—Annual Report— 
Year Ended Oct. 21— 1946 

















san 1945 1944 
et sales ~-----~-~-----~-~---. $4,364,207 $5,608,083 $6€,653,599 
Cost of sales, including deprec.____ 3,146,736 4,294,141 4,740,123 
Sell. adm. & gen. exp., incl. deprec. 350,385 283,621 247,036 
Balance a AAG. 6A ER ERS $867,087 $1,030,32 } 
Other ine., incl. settle. on war con- i pientcrscteensMinetiess se: 
tract termination .........._.. 58,148 37,444 43,918 
Total Seiierteaiaietndite amas bee bY $925,235 1,067,764 
Interest expense ___________ ere 6,089 me 8.707 ae Ce 
Prov. for reneg. on war contr.__..-_. %£75,000 100,000 180,000 
Prov. for taxes on income ________ 434,162 796,500 1,255,193 
Net TD .. dsc Scuckrink en otenel $409,984 $162,557 $262,896 
Previous earned surplus ___.__ — 369,537 665,696 448,852 
Add. to earned surplus ______-____ agen ie MESS pet) 
Total surplus, ..-.w-<-4-6---5n'5~ $793,545 $828,253 $711,756 
Cash dividends paid ~_-...____-_- ~ 60,533 57,755 38,508 
Net’ refund on reneg. of war contr. =  —-_____ 65,494 2,552 
Stock Give 8 0céienetena rt eee eres 4¥325,000 Seabees Seiad 
Additional amortization charges...  —_-___ "peer ©. Seiten -_ 
Increase in res, for bad debts, etc. ew S ape ee ee 5,000 
Earned ‘surplus Oct. 31______--__- $733,012 $369,537 $665,696 


“Additional- amortization charges for prior years on war facilities, 
*Stock dividend of 150% consisting of 38,508 shares common stock (par 
$10) or $385,080, less paid in surplus of $60,080 applied to stock 
dividend. {Provision for deflationary inventory losses. 


BALANCE SHEET OCT. 31, 1946 


ASSETS-—Cash, $208,792; U. S. Treasury notes, tax series, at cost, 
‘redemption value $107,868), $105,000; accounts receivable, trade, etc., 
less. reserves of $10,000 for doubtful accounts and cash discount., 
$477,442; note receivable due currently ‘total principal sum $120,000), 
$40,000; inventories, $852,862; note receivable due after one year, 
$80,000; capital assets (after reserve for depreciation of $252,679), 
$518,630; other assets, $16,762; prepaid and deferred charges, $67,530; 
total, $2,367,019. 

LIABILITIES—Accounts payable, $171,259; customers’ credit bale 
ances, $7,123; accrued payroll, $25,494; accrued local, withholding, se- 
cial security and other taxes, $44,409; Federal and State income taxes, 
$434,162; reserve for deflationary inventory losses, $100,000; capital 
stock ‘par $10), $791,560; paid in surplus (premium on. stock sold 


May 19, 1946), $60,000; earned surplus, $733,012; total $2,367,019. 
—V. 163, p. 2732. 


Providence Tuolumne Gold Mines, Inc., San Francisco 
—Registers With SEC 


The company on Jan. 10 filed a letter of notification with the SEC 
for’ 200,000 shares (25c par) common to be offered at par without 
underwriting. Proceeds will be used for working funds. 


Public Service Corp. of N. J.—Deciding on Stock Plan 


The ccrporation is formulating the basis on which to allocate new 
securities to its holders under the proposed dissolution plan. The 
company hopes to announce the-program soon, 

This was revealed by Thomas Reath, company counsel, at a recon- 
vened hearing on the plan before the SEC. 

Mr. Reath objected to a motion of Morris L. Forer, representing 
preferrea stockholders’ committee, that cross-examination of wit- 
nesses and other. proceedings be deferred until the company had filed 
its definitive plan and the allocations are known. 

The plan provides that the company’s subsidiary, Publie Service Gag 
& Electric Co., retire its preferred stocks and réclassify its commom 
into new dividend preference common and regular common. New 
dividena preference common. will be allocated to the several classes 


of preferred and the regular common to common stockholders of 
Public Service Corp.—V. 164, p. 3419, 


Public Utility Engineering & Service Corp.—Output— 

Bleetric output of -the opreating companies served by this corpo- 
ration for the week ended Jan, 11, 1947, totaled 229,628,000 kwh., 
as compared with 194,244,000 kwh for the corresponding week las® 
year, an increase of 18.2% .—V. 165, p. 253. 


Publicker Industries Inc.—Earnings— 
{Includes Subsidiaries Consolidated, Excluding Paco Tankers, Inc,]} 
INCOME STATEMENT 12 MONTHS ENDED SEPT. 30, 1946 


Sales—less returns, allowances, discts. and outward freight_$320;799,942 


Commissions on molasses handling 


panes oer cite lnieeitahe sacnbianien 4,056 

Interest and. divigem@~ iveem?- ~;~~ — te ier = - a anee 37,929 

Gain on. sale of securities and plant assets and from deal- 
Ea TE TR ET 293,434 





FE Nectar athens aikerve-btteiemiere: ae eeet-anriienidace Gibibeninticcesl $321,245,357 


274,673,042 


Cost of preducts sold, including Federal and State excise 


taxes and $1,665,669 depreciation 
Administrative and general expenses 








flO ieee hb tale 3,687,817 
Selling and distribution  expenses_____..__-.-___.__.___-- 7,023,425 
Fagan Sat RE AST AIRE CR II pes SMB A ait 5,169,178 
Cost of..molasses. agency .operations—____ ._.._.-._-_...-__. 121,258 
SET I  vnickens chtbtle ago eck hbda snmchein es estiinteesdebincaesnindl ome 689,315 
Gross income ~-_.~_.- laos isi eens dibideetitediescaey: didbdidnndaedeaits $29,881,323 
Estimated taxes on income, !ess reductions in prior periods’ 
taxes from carrybacks af unused excess profits credits 
and operating losses cf the last quarter of 1945__-______ 11,680,400 
TE BE St BE ccicns qemeiddeneetwibeennaanein $18,200,923 


(George) Putnam Fund of Boston—Tax Status— 
The stockholders have been informed that dividends received by 


- them during the year 1946 should be reported for Federal income tax 


purposes as follows: 
For Tax Purposes to Be Reported— 








Amount *As Long-Term 

Date Paid— Per Share As Dividends Capital Gain 
. 3?) “Soe $.015 $0.0880 $0.0620 
TE Tas cksietteny 15 -0880 .0620 
SIG. SE vecinceasiionteicintihtste 15 .0880 .0620 
| i ee 35 2065 -1435 
Total for 1945_.._.. $9.80 30.4705 $0.3295 


“These amounts are designated as “capital gaims dividends” an@ 
shonld be reported under the capital gains and losses section of the 
Fe@eral income tex retumm as a long-term capital gain—-See alse 
V. 164, p. 2552. 
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Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. Nov.30— —§ 1946—Month—1945 1946—12 Mos.—1945 

Operating ‘revenues ____ $2,629,109 $2,531,401 $29,953,429 $28,407,621 
Operation 1,123,398 938,586 12,170,682 11,035,858 
Maintenance 264,644 180,709 2,247,299 1,879,490 
Depreciation ___--_. 148,670 133,651 1,757,724 1,669,010 
Federal income taxes___ 176,000 410,000 2,699,882 4,216,416 
Other taxes 276,340 258,095 3,506,146 3,144,005 





$610,360 $7,571,696 $6,462,842 
33,325 82,218 85,599 


$640,057 
11,074 


Net oper. revenues__-_ 
Other inc. deduct. (net) 





$628,983 
189,229 


$577,035 
191,435 


$439,754 $385,600 
Reduction of Federal income tax resulting from 
“carry-over” of excess profits tax credit___- 


Balance 
Prior preference dividends paid 


$7,489,478 
2,268,946 


$6,377,243 


Interest and amort 2,288,612 





$5,220,532 $4,088,631 


Cr123,352 





$5,220,532 
687,500 


$4,533,032 
Washington Supreme Court Rules in Suit— 


The Washington State Supreme Court 4-to-4 deadlock on the pro- 
posed purchase of the company by Skagit County Public Utility Dis- 
rict affirms the lower court decision upholding legality of the pur- 
Salles it was ruled Jan. 8 by incoming Chief Justice Joseph A. 
Makery. : 

“ Chief Justice Mallery’s opinion in effect reversed the ruling of his 
prédecessor, Chief Justice William S. Millard, who set the case for re- 
hearing following the deadlock vote. Justice Mallery’s opinion held 
that in the absence of a constitutional majority of the Supreme Court 
to reverse it, the judgment of the lower court stands as the judgment 
of the case. 

. He added that the filing of his opinion would ‘afford the entire 
‘membership of the court an opportunity to pass upon a petition for a 
rehearing, if and when filed.’’ 

Such a petition for rehearing could come from the appellant, John 
Wylie, Secretary of the Skagit County Public Utility Department, from 
the respondent Public Utility Department or the intervenor, Weyer- 
fhouser Timber Co.—V. 164, p. 3296. 


$4,211,983 
687,500 





$3,524,483 


. Queen City Fire Insurance Co., Sioux Falls, S. D.— 
Stock Subscribed For— 
Stockholders of record Dec. 20, were given the right to subscribe for 
1,500 shares of capital stock (par $100) at $150. Rights expired Jan. 
5 and the entire issue was subscribed for. The Ancor Casualty Co. 
of St. Paul, Minn., owns 94.4% of the stock of the company. Pro- 
ceeds will be used for additional working capital—vV. 165, p. 112. 


v 


+ Radiomarine Coporation of America—Earnings— 
Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 
‘Total oper. revenues___ $84,546 $53,272 $922,704 $554,252 
Total oper. expenses__-_ 100,671 82,846 1,052,626 815,047 
$16,125 $260,795 


7,325 





x 

'» Net operating deficit- 

Other communication 
income 


Q Operating deficit __- 
Ordinary income, non- 
communication 


$29,574 $129,922 





$16,125 
97,855 


$81,730 
4,260 


$77,470 
29,660 


$29,574 
66,566 


$36,992 
3,110 


$33,882 
18,670 


$129,922 
348,453 


$218,531 
46,233 


$172,298 
71,260 


$253,470 
951,407 


$697,937 
52,479 





Fi 
-, Gross ordinary inc._- 
Deduct. from ord. inc. 





* Net ‘income $645,458 
Deductions from net in- 
come 442,550 


es 





*\ ‘Net income transfer'’d 
to earned surplus__ 
—V. 164, p. 3419. 


; , Railway & Light Securities Co.—Asset Values— 
Based upon market quotations as of Dec. 31, 1946, the company 
weports net asset coverage of its outstanding securities as follows: 
Per collateral trust 344% bond $2,632 
Per 4% cumulative convertible preferred share, $50 par-_-- $160 
Per common share $28 
This represents an increase of $1.96 per share over the Nov. 30, 1946 
asset value of the common stock.—V. 165, p. 253. » 


Rath Packing Co.—Earnings— +e 
Fiscal year Ended— §_ Nov. 2,46 Nov. 3, 45 Oct. 28, °44 Oct. 30)43 
$ 


$47,810 $15,212 $101,038 $202,908 


$ $ 
Net sales and other inc. 100,335,181 100,230,939 118,912,454 123,126,777 
Cost of sales, sell., del. 
* and admin. exps 
Deprec. & obsolescence_ 
Other exps., incl. inter., 


96,168,833 98,735,797 113,824,678 118,399,219 
570,417 569,432 540,391 498,513 


119,827 109,968 


306,200 1,063,400 
*Cr847,892 *1,182,000 


1,347,575 1,873,678 
92,916 150,000 
979,990 700,000 
900,000 700,000 


“® ete. (net) 168,718 
*Prov. for Fed. inc. and 
state taxes 


Exeess profits tax 


120,046 


1,410,000 1,054,000 


*1,503,000 





Net profit 2,065,885 
«Preferred dividends __- et 
-Common dividends _--__ 1,260,000 
. Shs. com. stk, (par $10) 200,000 
oEarnings per share___- $2.30 $1.39 $2.46 

*After deducting post-war credit: 1944, $167,000; $131,300. 

+Federal excess profits taxes of prior years refundable. 


BALANCE SHEET, NOV. 2, 1946 

ASSETS—Cash, $3,759,668; United States Government securities, at 
cost (market value, $3,082,975), $3,075,177; accounts receivable (net), 
$3,503,780; inventories, $5,991,754; other assets, $506,598; property, 
‘ plant. and .equipment .(after reserves for depreciation of $4,029,366), 

“$9,554,755; deferred charges, $90,048; total, $26,481,780. . 
IES—Accounts payable, including payrolls, $857,818; provi- 
‘sion for taxes, including income taxes, social security taxes, property 
* taxes and excise’ taxes, $1,583,488; serjal note. maturing June 1, 1947, 
* $250.000; notes payable serially from June 1, 1947 to June 1, 1962, 
°"$3,750,000; contract with City of Waterloo, payable $4,500 per annum, 
$54,000; reserve for contingencies, $150,000; common stock (par $10), 
‘“$9,000;000; paid-in surplus, $4,888,811; earned surplus, $5,947,663; 

total, $26,481,780.—V. 163, p. 659. 


Regal Shoe Co., Whitman, Mass.—Files With SEC— 


The company on Jan. 8 filed a letter of notification with the SEC 

for. 9,000 shares ($1 par) common on behalf of John J. Daly, President. 

* Stock will be offered at market. Van Alstyne, Noel & Co., and Cohu 
& Torrey, New York are underwriters.—V. 164, p. 2449. 


(Robert) Reis & Co. (& Subs.)—Sales Increased— 
Calendar Years— 1946 1945 
Gross sale $9,110,984 $5,191,642 
—V. 164, p. 2058. 


Reiter-Foster Oil Corp., N. ¥Y.—Files With SEC— 


The company on Jan. 8 filed a letter of notification with the SEC 
for 105,800 shares (50c par) common to be offered at 85 cents a share. 
Underwriter, The Federal Corp., New York. Proceeds will be used for 
working capital.—V. 164, p. 322. 


Research & Development Society, Inc., Baltimore, Md. 
—Files With SEC— 


The company on Jan. 7 filed a letter of notification with the SEC 
for $20,000 of class A common and $30,000 of class B common to be 
offered at $10 per share. Underwriter, The Research and Development 
Society, c/o Clarence L. Harmon Sr., President. Proceeds will be used 
to defray cost of plant establishment and to provide working capital. 


1,821,667 
150,000 
962,504 
700,000 
$2.39 


1943, 


Reynolds Metals Co., Richmond, Va.—Files With SEC 


The company on Jan. 6 filed a letter of notification with the SEC 
for. & maximum of 7;894 shares of common to be offered to certain 
officers and employees of company at $38 a share. Proceeds will be 
used for general corporate purposes.—V. 165, p. 253. 


Rheem Mfg. Co.—Repays Loan—Gets New Credit— 


This company, it was announced on Jan. 13, has advised the Se- 
curities and Exchange Commission of the payment to Bank of Amer- 
ica on Dec. 31 of the balance of its $1,850,000 loan outstanding 
under a loan agreement of December 1945 and of the consummation 
of a new credit agreement with that bank. 

Under the new arrangement the company borrowed $4,000,000 at 
22%. The agreement terminates in December 1948 at which time 
promissory notes will be issued for any amount then outstanding. 

The company agrees to maintain current assets in excess of cur- 
rent liabilities by at least $3,000,000 plus the amount of the loan 
in excess of $2,000,000. 


Purchases New Industrial Site in California— 


The company recently announced the purchase of a 56-acre indus- 
trial site just north of its present Richmond, Calif., plant. 

Commenting upon the acquisition, R. S. Rheem, President, stated: 
“Our existing Richmond property is inadequate to provide for any 
major plant expansion. The continued growth of the West and of the 
Bay District will, we believe, mean more business for Rheem. The 
acquisition of this property will enable us to expand as fully as future 
conditions will require. We are still in the process of enlarging and 
modernizing, our existing Richmond plant. Definite plans for develop- 
ing the new site will await completion of this present program.” 

The land was purchased from the Parr-Richmond Terminal Corp. 
—V. 164, p. 3149. 


Rio Grande Valley Gas Co.—Bonds Placed Privately— 
The company in December last sold privately an issue 
of $2,500,000 first mortgage sinking fund 3% bonds, 
dated Dec. 1, 1946, due Dec. 1, 1966. Proceeds were used 
principally to refund existing issues. 


Manufacturers Trust Co. has been appointed trustee for the issue. 
—V. 165, p. 112. 


Ritepoint Co., St, Louis, Mo.—Stock Offered—Demp- 
sey-Tegeler & Co., St. Louis, on Jan. 10 offered 42,500 
shares of common stock (par $1) at $7 per share, 
—V. 164, p. 254. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Dec. 31— 1946—Month—1945 1946—-12 Mos.—1945 
Sales $2,830,417 $2,335,981 $15,048,178 $13,005,330 
—V. 164, p. 2734. 


St. Louis Public Service Co.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
*Net income $121,391 $121,035 $1,653,908 1$488,743 

*After taxes and charges. +After provision of $450,000 for con- 
tingencies.—V. 164, p. 1250. 





NOTE—For mechanical reasons it is not always 

possible to arrange companies in exact alphabetical 

er. However, they are always as near alphabetical 
position as possible. 











St. Louis-Sam Francisco Ry.—Registrar— 


The Bankers Trust Co., New York, N. Y., has been appointed 
register for the preferred stock voting trust certificates. 


Delivery Ruling—Listing of Securities— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on Jan. 10 announced that 
all “‘when issued” contracts in the first mortgage 4% bonds due 1997, 
series A; second mortgage 4%2% income bonds due 2022, series A; 
5% preferred stock ($100 par), series A voting trust certificates, and 
common stock (no par) voting trust certificates shall be settled on 
Jan. 24, 1947. 

All contracts on and after Jan. 21, 1947 shall be “regular way,” 

unless otherwise specified. 
. Settlement,.of contracts in, first. mortgage-@> bonds due 4997, shall 
include accrued interest computed fr Jan. 1 {3947 +0. te. <ef 
delivery (23 days at 4% —8$2.5555 per $1,000 bond) and delivéry shall 
be made with July°1, 1947 an@Jan.. 1, 1948 coupons! attached. ; 

Settlement of eofitracts in second ‘mortgage’'4142% convertible inconie 
bonds due 2022 shall be “‘flat.’’ 

The abovementioned securities will be admitted to the list and to 
dealings on the New York Stock Exchange Jan. 21, 1947. On the 
Same date the following securities will be suspended from dealings: 
Consolidated mortgage 442% gold bonds, series A, due March 1, 1978, 
and certificates of deposit therefor; prior lien mortgage 4% gold 
bonds, series A, due July 1, 1950, and certificates of deposit therefor; 
prior lien mortgage 5% gold bonds, series B, due July 1, 1950, and 
certificates of deposit therefor; and Kansas City Fort Scott and 
Memphis Ry. Co. refunding mortgage 4‘> gold bonds, due Oct. 1, 
1936, and certificates of deposit therefor.—V. 165, p. 254. 


St. Regis Paper Co.—Earnings— 


9 Months Ended Sept. 30— 
Net sales 


1946 1945 
$56,438,324 $38,015,888 
6,311,199 4,735,227 
3,914,052 2,545,448 
4,120,714 4,120,714 
$0.85 $0.62 


tAfter charges and Federal 


Net income 
Number of common shares._..._.........._... 
*Earned per common share 


*After preferred dividend requirements. 
taxes. 


Multiwall Bag Output— 


Gardiner Lane, Advertising Manager, speaking before the Exchange 
Club in Allentown, Pa., on Jan. 14 revealed that the contribution of 
this company to multi-wall bag production in 1946 approximated 
600,000,000 units in contrast to the industry’s total output of some 
300,000,000 million ‘bags in 1936.—V. 164, p. 3335. ° ; 3 


San Jose Water Works—Earnings— 


12 Months Ended Nov. 20— 
Operating revenues 
Operation (net) 

Maintenance 
General taxes 
Federal taxes on income 
Provision for depreciation 


1946 
$1,223,923 
310,438 
55,053 
106,576 
78,267 
103,907 


$569,679 
6,326 


$576,006 





Gross profit 
Non-operating income 





Balance before deductions 
Deductions 


$356,410 
224,914 136,784 


$351,091 $219,626 
35,626 35,626 


$315,465 $183,999 





Net income 
Dividends on preferred stock 





Balance available for common stock 
—V. 164, p. 3150. 


Sanitary Products Corp.—Files With SEC— 


Frank P. Parish, Taneytown, Md., and Arthur B. Donovan, Boston, 
issuers for Sanitary Products Corp., a company not yet organized, on 
Jan. 6 filed a letter of notification for preorganization subscriptions 
for 2,000 shares ($50 par) preferred and 50,000 shares (no par) 
common. The preferred will be offered at £50 per share and the 
common at $4 a share without underwriting. Proceeds will be used for 
organization of business and working capital. 


office. of 


Savage Arms Corp.—Earnings — 
Quarter Ended Sept. 30— 1946 
Profit before Federal taxes $613.166 
Federa] tax provisions 205,453 


1945 
$182,530 
104,080 





Net profit 
Number of capital shares 
Earned per share 
—V. 163, p. 1576. 


$407,713 $78,450 
670,860 


$0.12 


Scranton Electric Co.—Earnings— 
12 Months Ended Oct. 31— 

Operating revenues 

*Net income 
*After charges and taxes.—V. 164, p. 322. 


1946 
$7,495,361 
1,686,196 


1945 
$7,062,542 
1,610,716 


Seranton-Spring Brook Water Service Co.—Earnings— 
12 Months Ended Sept. 30— 1946 1945 
Operating revenues $4,419,085 $4,248,345 


*Net EN SAR Re a a pee ela ae a 927,378 550,052 
*After charges and taxes.—V. 164, p. 1251. 


Scruggs-Vandervoort-Barney, Inc.—Plans to Split-Up 
Common Shares, Make Exchange Offer to Preferred 


eo and Sell 20,000 Shares of New Preferred 
ock— 


A four for one split-up of common stock and conversion of its 
three outstanding classes of senior securities on a share for share 
basis for a new $4.50 dividend preferred stock are proposed by the 
board of directors, to be voted on by stockholders Feb. 3. 

The board also has under consideration issuance of an additional 
20,000 shares of $4.50 preferred stock, if and when market condi- 
tions permit, the proceeds to be used to redeem 10,000 outstanding 
shares of 4%2% preferred stock of Denver Dry Goods Co., a sub- 
Sidiary, and to finance part of the modernization and expansion 
program launched by Scruggs for its various stores. 

The split-up of the present common and conversion of preferred 
would be effected through merger with a new subsidiary, which 
also will be styled Scruggs-Vandervoort-Barney, Inc., a Missouri cor- 
poration. 

Senior securities of Scruggs now outstanding consists of 6 and 
7% preferred and 34%‘ preference stocks. Court authorization 
under Missouri statutes is expected to be sought to call whatever 
preferred and preference stocks are not converted. 

Four shares of $1.25 par common in the new company will be 
issued in exchange for each $5 par common share now outstanding. 
This new company, exclusive of the proposed additional 20,000 pre- 
ferred shares aforementioned, will have outstanding 23,708 preferred 
shares and 643,776 common shares. 


Registers With SEC— 


The company Jan. 16 filed a registration statement with the SEC 
with respect to a new issue of $4.50 cumulative preferred stock, Series 
A, (no par), stated value $100 per share. Union Securities Corp., 
Boettcher and Co. of Denver, and G. H. Walker & Co. of St. Louis 
are named as principal underwriters. The exact number of shares 
involved in the offering is not presently ascertainable, but will rep- 
resent such part of an authorized issue of 45,000 shares as is not 
required in exchange for presently outstanding preferred and pref- 
erence shares of the company under a plan of consolidation to be 
voted on by stockholders on Feb. 3, 1947. 

The sale of new stock will follow the company’s plan of consolida- 
tion, which will effect a recapitalization of the company by means 
of consolidating it and a wholly-owned subsidiary into a new cor- 
poration of the same name. Under the plan, each holder of 6% 
cumulative first preferred stock and 7% cumulative second preferred 
stock would receive one share of $4.50 cumulative preferred stock, 
Series A, of the new company; each present share of 342‘) cumulative 
preference stock would receive nine-tenths of a share of the new 
preferred; and each share of common stock would receive four shares 
of new common stock. Should all the present preferred and preference 
shareholders accept these terms, it would require approximately 23,- 
700 shares of new preferred. 

It is presently anticipated that the balance of 21,300 shares, plus 
any shares not required for conversion of the old preferred and pref- 
erence stocks, will be sold publicly. Proceeds therefrom would be 
used to retire the outstanding 10,000 shares of preferred stock of 
The Denver Dry Goods Company (a subsidiary of Scruggs-Vandervoort- 
Barney, Inc.) and for the expansion program that the company has 
under way at its various stores——V. 165, p. 93. 


Séabeard Air Line RR.—Bids Invited— 


The company will receive bids*up to 12 noon (EST? Jan) 29..at 

Willkie Owen Otis Farr &° Gallagher, 15 Broad;Street; New 
York for the sale of $3,000,000 equipment trust* certificates» The divi- 
dend rate which must be a multiple of % of 1%, is to be specified 
in the bid.—V. 165, p. 255. 


Seaboard Finance Co.—Redemption of Debentures— 


It is announced that holders of the 5% 10-year sinking fund sub- 
ordinated debentures due Aug. 1, 1955, which were recently called for 
redemption on Feb. 1, next, at 102% and interest, may obtain the 
full redemption price thereof, including interest to Feb. 1, 1947, at 
any time, upon surrender of such debentures to The Marine Midland 
Trust Co. of New York, trustee, 120 Broadway, New York, N. Y. 

It was also stated that the company will realize a profit of $712,000 
on the sale of its recently acquired Canadian subsidiary, Campbell 
Finance Corp., Ltd. to Household Products Corp., after taxes and 
other charges. This non-recurring profit is equivalent to 90 cents per 
share on the 779,964 shares of Seaboard Finance Co. common stock 
outstanding.—See also V. 165, p. 113. 


Seagrave Corp. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Sales $1,458,964 $1,334,820 $1,478,422 $2,053,612 
Profit before Fed. taxes 36,377 100,320 126,016 251,155 
Federal taxes 13,800 40,100 50,400 170,800 





$60,220 
122,700 
$0.47 


$75,616 
122,700 
$0.54 


$80,355 
122,700 
$0.55 


Net profit 
No. of common shares_. 
Earnings per share____ 
—V. 163, p.. 232. : 


Seattle Gas Co.—Plan Approved by SEC— 


The company’s amended plan of recapitalization, filed after the 
recent financing of the company’s mortgage indebtedness, was ap- 
proved Jan. 13 by the SEC. 


The approved plan substitutes one new class of common Capital 
stock, for 47,105 shares of $5 first preferred, 27,338 shares of second 
preferred and 23,739 shares of common. 


The plan provides for the issuance of 261,812 shares of the new 
common, of which 98.96% would be offered to holders of the $5 first 
preferred stock in the ratio of 5% new shares for one old, and the 
remaining 1.04% to holders of the second preferred in the ratio of 
one-tenth of a new share for each old share, 


The Commission eliminated the old common stockholders from par- 
ticipation after it found that the common had no equity in the 
future earnings of the company and therefore could not participate 
in the plan. 


Before it was amended, the plan provided for the issuance of new 
5% preferred stock to holders of the present $5 preferred stock and 
the issuance of new common stock, 96.28% and 3.72% of which, re- 
spectively, would be distributed among holders of the second preferred 
and common stocks. 

The amended plan provides for scrip certificates to be issued for 
fractional interests in the new common and are to be exchangeable 
for full shares within two years after the effective date of the plan. 
Thereafter, common shares reserved for exchange are to be sold, 
the proceeds to be held for the benefit of scrip certificate holders for 
a further period of three years. Shares of $5 first preferred and 
second preferred not surrendered for the new common within five 
years shall become void for these purposes. 


$22,577 
122,700 
$0.18 
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Ceurt Hearing Feb. 25 on Reorganization— ie uaa, 2 Mea bis otk . smmBoacede me. pe Sterling, Inc. (& Subs.) —Earnings— 
The company’s reorganization hearing in Federal Court at Seattle Wet income i ales Na ERE Ns decal Bi Sg 10 Months Ended Oct. 31— 1946 1945 
has been set tor February 25, following the sins oS een ome *Earnings per share on 443,788 common shares______ "$3.23 ee ER eee $8,635,178 $5,149,998 
, | ety cee traps apg gs align 1 mies. sts Bar ae ; * ge ory aan 
pa AE g's A ee ee ee, ee eee. ee rr ’ *After giving effect to 2-for-1 split-up on Sept. 25, 1946.—V. 165, Oe TONING nn tne enema weno 994,928 253,698 
, A ~ De , p. 255. “After charges and Federal. income, taxes. .... ..... . . 
: As of Oct. 31, 1946 there were 557,276 sh f 
(R. B.) Semler, Inc.—Earnings— ; e e ,276 shares of capital stock out- 
standing.—V. 164, p. 5 
® Months Ended Sept. 30— 1946 1945 ; 1944 Rewitin Colorado Power Co.—Weekly Output— g P. 3336 
SEis0, BOCES so + cnn ck~- aie $533,436 $598,009 425,0 lectric output of this company for the week ended Jan. 11, 1947, ‘ 
Number of common shares________- 400,000 400,000 400,000 totaled 2,482,000 kwh., as compared with 2,167,000 kwh. for the Oc & Stern Textiles, Inc.—Stock Offered—C. E. 
Earned per share___._._____ $1.33 $1.49 $1.06 corresponding week last year, an increase of 14.5% .—V. 165, p. 255. nterberg & Co. on Jan. 16 offered 37,500 shares of 


*After charges and Federal taxes. 


Net profit for the six months ended June 30, 1946 was $414,209 
or $1.04 a share against $517,276 or $1.29 a share for the first half 
of 1945.—V. 163, p. 2588. 


Seymour Water Co., Louisville, Ky.—Files With SEC 


The company on Jan. 8 filed a letter of notification with the SEC 
for 7,200 shares ($25 par) 5% cumulative preferred to be offered at 
$26.50 a share. Smart & Wagner and The Bankers Bond Co., both of 
Louisville are underwriters. Proceeds will be used to provide part of 
funds to purchase 2,587 shares of capital stock of Seymour Water Co., 
Seymour, Ind, 


Sharp & Dohme, Inc, (& Subs.) —Earnings— 





Quarters Ended Sept. 30— 1946 1945 1944 
et ae $4,348,565 $4,095,621 $3,705,516 
Pretit after charges.............-- 1,509,037 1,636,962 1,432,142 
Provision for Federal taxes__...~-~- 587,000 1,102,006 984,000 

a eS eer aaras $922,037 $534,962 $448,142 
Number of common shares_-_---- 791,627 791,627 791,627 
Earnings per common share___-~--~- $0.91 $0.42 $0.31 

12 Months Ended Sept. 30— 

Wet profit after taxes_-_.._---_---- 2,603,217 1,563,461 1,776,342 
Earns. per common share__---~---- $2.27 $0.96 $1.23 


—V. 164, p. 1914. 
(Frank G.) Shattuck Co. (& Subs.)—Earnings— 





9 Mos. Ended Sept. 30— 1946 1945 1944 
Profit before Pederal EE. $1,890,587 $2,305,891 $2,059,751 
Provisicn for Federal taxes____--_-- 715,354 1,618,026 1,235,851 

I tana $1,175,233 $687,865 $823,900 
Number of capital shares_._..~--- " 1,119,500 1,119,500 1,119,500 
=" eee $1.05 $0.61 $0.74 

3 Months Ended Sept. 30— 

Net profit after taxes___.___------- 206,944 152,300 133,212 
@arnings per share__..__--__--~--- $0.18 $0.13 $0.12 


—V. 162, p. 3118. 


(W. A.) Sheaffer Pen Co.—Plans Stock Split-Up— 

The stockholders at a special meeting to be held on Jan. 23 will 
vote on a proposal to reclassify the 165,000 presently. outstanding 
shares of no par value common stock (with a stated value of $5 per 
share) into 825,000 shares of $1 par value common stock, five of the 
mew shares to be issued in exchange foreach no par value share held. 

The company states that there will be no change in the capital 
and surplus accounts.—V. 164, p. 2326; V. 163, p. 2588. 


Sheller Mfg. Corp. (& Subs.)—Earnings— 


RESULTS FOR 9 MONTHS ENDED SEPT. 30, 1946 
(Including Mitchell & Smith Division from Aug. 31, 1946) 


a ic. incendie acca wen eden cnacesamiesiag askin eingiiamaaeimameents $4,463,784 
Wet profit after charges and Federal taxes___._-_-----~--- 173,453 
Earnings per share on 425,158 shares outstanding__._._--- $0.41 


Including profits of Mitchell & Smith, Inc. (acquired Aug. 31, 1946) 
for the period from Jan. 1° to ‘Aug. 31, 1946, net profit of Sheller 
Manufacturing Corp. was $259,508 for the first nine months of 1946, 
equal to 61 cents a share. Sales for the period amounted to $6,722,262. 
—V. 164, p. 1764. 


Shelimar Preducts Corp.—Earnings— 
RESULTS FOR 9 MONTHS ENDED SEPT. 30 


eS RE SR TE eID te AP NA EES ek $11,311,940 
Gilat -protit- after tazes...........--- + ~----..- 5 = 2 - =~ = 1,022,160 
Earnings per share on 410,000 common shares____----~-~-. $2.34 


*Including $324,041 or 80 cents per share profit on non-recurring 
&tems.—-V. 163, p. 3291. 


Séerza .Paeific Rewer .Co.—Earnings— 
Period End. Nov.30—  1946—Month—1945 1946—12 Mos.—1945 














@Qperati revemues ___- $283,172 $250,097 . $3,095,432 ~ $2,770,939 
@peention Pe er Dees h 121,889 190,691 2,261,070: 1;052,562 
@iaintenance _.____-_--.« 35,479 15.920 223,158 205,387 
“General taxes ________: 27,873 14,593 279,364 262,173 
®ed. normal and surtax 23,800 23,200 350,781 276/700. 
Med. excess profits tax Sbhocund 28,300 Cr25,554 134,710 
Retire. reserve .accruals ; ; 
and amortization __- 16,188 14,122 195,023 172,730 
Utility over. incame__ $57,943 3$53,270 $791;589 $664,676 
Other income (net) ---_- 123 8,521 7,198 
Gross income —_----- $58,066 $53,510 $800,110 $671,874 
Gncome deductions —_-- 8,130 9,217 113,073 107,391 
Net income ____.._.._ $49,937 $44,293 $687,037 $564,483 


—V. 164, p. 3420. 


Signal Meuntain Portland Cement Co.— Proposed 
Merger— 
See Florida Portland Cement Co. above.—V. 164, p. 2059. 


Silver Pick. Gold Mining Co., San Francisco—Files 


With SEC— 

The company -on Jan. 10 filed a ‘etter of notification with the SEC 
for 197,000 shares (25c par) common to be offered at par. Under- 
writer, Cyyilla Jeanne Plunkett, San Francisco. Proceeds will be used 
for development of mining claim, 


Simplicity Pattern Ce., Inc.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
“Surplus for common stock__~---~----------- $491,804 $219,635 
Wumber of common shares__-_---~------------- 664,510 500,250 
*Earned per common share ~_---~-~-~------- Se $0.74 $0.44 


*after taxes and preferred dividend requirements.—V. 164, p. 1126. 


Soundview Pulp Co. (& Subs.) —Earnings— 

Period End. Nov. 30— 1946-—Month— 1945 1946—11 Mos.—1945 
Wet prof aft. Fed. taxes $233,255 $60,320 $1,784,635 $739,559 
farns. per share on 488,250 common shares_- $3.40 $1.26 
—V. 162, p. 2190. 


South Carolina Electric & Gas Co.—Earnings— 
Period End. Sept. 30— 1946—9 Mos.—1945 1946—-12 Mos.—1945 


ti revenules__._. $5,679,550 $5,508,449 $7,561,334 $7,441,496 
y sete at es = 862,477 388,927 1,099,371 529,534 
*Earned per com. share $0.78 $0.19 $0.97 $0.27 


*Based on 808,587 shares of common stock presently outstanding 
after allowing for dividend requirements on 125,234 shares of $2.50 
preferred stock. fAfter taxes and charges.—V. 164, p. 2734. 


Southern Advance Bag & Paper Co., Inc.—Stock Of- 
fered—An issue of 4,300 shares ($1 par) common stock 
was offered to the public Jan. 13 at $23 a share by E. H. 
Rollins and Sons Inc., New York. Shares were sold on 
behalf of trustees under will of Agnes M. Lindsay. 


Southern Pacific Co.—Seeks Bids for Equipment— 


More than doubling its already heavy postwar purchasing of new, 
modern freight cars, this railroad is asking for bids on 6,200 box, 
auto flat hopper and gondola cars, A. T. Mercier, President, announced 
on Jan. 9. 

The coming purchases will supplement 5,000 new freight cars already 
purchased, of which 4,000 were delivered during the past year. 

Among the cars for which bids are being asked will be 1,500 com- 
posite drop-bottom gondola cars, which are expected to be especially 
useful in improving service to shippers of sugar beets. Bids are also 
being asked on 3,000 light-weight steel box cars, 100 covered hopper 
cars, 100 gondola sulphur cars, 500 composite tight-bottom gondolas, 
500 automobile cars and 500 flat cars. 

In addition to purchase of new freight cars for its own ownership, 
the railroad is participating in orders already placed for 5,000 new 
refrigerator cars for Pacific Fruit Express Co., jointly owned by 
Southern Pacific and Union Pacific RR. These are to be delivered 
before the end of this year. 

Also now on order for Southern Pacific Co. are 20 heavy-duty 
diesel-eleetrie freight lecomotives to be delivered before year's end, 
and 23 additional engines to be delivered early this year for Southern 


Pacific's already large fleet of diesel-electric switchers.—V. 165, 
p. 255. 

Southern Ry.—Estimated Gross Earnings— 

Week Ended Jan. 7— 1947 1946 
GS I r irinaysdieocnduanananqugha seein $4,561,650 $5,005,967 
—vV. 165, p. 255. 

Southland Royalty Co.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 1944 

he De Re Eo $833,041 $377,574 $423,905 
Number of capital shares__.__--___-_ 849,928 849,928 849,928 
Reseed ‘ger: ieee; =. sss $0.98 $0.44 $0.50 
*After charges and Federal taxes.—V. 160, p. 2654. 
Southwestern ~ Associated Telephone Co.—Registers 


With SEC— 


The company on Jan, 13 filed a registration statement with the SEC 
for 32,000 shares (no par) cumulative preferred. Underwriter, Paine, 
Webber, Jackson & Curtis, New York. Proceeds will be used to pay 
$1,569,050 demand note held by Southwestern’s parent, General Tele- 
phone Corp., and to reimburse company’s treasury.—V. 165, p. 113. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
$ $ 








$ $ 
Operating revenues ____ 15,532,506 14,497,135 165,205,846 153,032,038 
Uncollectible oper. rev._ 31,312 18,797 276,582 226,018 
Operating revenues __ 15,501,194 14,478,338 165,929,264 152,806,020 
Operating expenses ____ 11,680,880 10,017,325 122,102,755 96,626,438 
Operating taxes ___-_- 1,922,299 2,898,429 22,094,521 38,248,569 
Net operating income 1,898,015 1,562,584 . 21,731,988 17,931,013 
Net after charges____-- 1,620,169 1,333,961 19,259,425 _ 15,044,136 


—V. 164, p. 3151. 
Southwestern Gas & Electric Ce.—Partial Redemption 


The company has. called for redemption on Feb. 1, next, at 10554 
and interest, $160,000 of first mcrtgage 34% bonds, ‘series A, -due 
Feb. 1, 1970. Payment will be made at the.City National Bank & 
Trust Co., trustee; 208 So. La Salle St., Chicago, Ill.—V. 164, p. 2836. 


Spiegel, Inc.—Issues Largest Catalog— 


The largest catalog ever published by the corporation, 732 pages, 
has just been mailed by the corporation to its customers all over 
America. This spring and summer, 1947, number includes. many new 
items, and some lines are far more extensive than before.—V. 165, 
p. 255. 


Square BD -Ge.—Receives Bank Loan—Canadian Unit 
Becomés a Wholly-Owned .Subsidiary— . 
The company ,; has - borrowed ‘$1,500;000 fram the National Bank of 


Detroit’ to+replemsh working capital, it was anneunced on Jan. 11. 


The loan matures from Feb. 1, 1948, to Aug: 1, 1949, with interest 
of 142% until Aug. 1, 1948, and 1234‘ thereafter. 

The company bhas-+also reported the purchase of the balance of 
the capital stock of Square D -Co. of Canada, Ltd., making the 
Canadian concern a -wholly-owned -subsidiary.—V. 164, p. 3151. 


(E. R:) Squibb & Sons—Sets Aside Funds for Pur- 
chase of Preferred Stock— 

The directors on Jan. 9 authorized the setting aside, as of Feb. 
1, 1947, of the sum of $165,000, to be applied by the Treasurer to 
the purchase, or redemption, and retirement of $4 cumulative pre- 
ferred stock, in. accordance with sinking fund provisions in the cer- 
tificate of incorporation applicable to such stock.—V. 164, p. 3151. 


Standard Cap & Seal Corp.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
Pine ONG on chee tke $354,108 $275,857 $350,057 
Number of common ‘shares_________ 296,410 263,145 263,145 
*Earned ‘per common: share________ $0.85 $0.56 $0.84 


*After preferred dividend requirements. 
taxes. 

Net profit for the six months ended June 30, 1946 was $273,947 
or 68 cents a common share against $210,736 or 47 cents a share 
for the first half of 1945.—V. 164, p. 1331. 


Standard Stoker Co., Inc.—Secondary Offering—Blyth 
& Co., Inc., on Jan, 6 effected a secondary offering of 
1,500 shares of common stock at $32% per share, less 
70 cents.—V. 164, p. 733. 


Standard-Thomson Corp. (& Sub.)—Earnings— 
EARNING FOR 6 MONTHS ENDED NOV. 30, 1946 


+After charges and Federal 


Sales $4,128,579 
426,667 
The present company is a result of a merger of Standard Aircraft 

Corp. and S. H. Thomson Mfg. Co.—V. 164, p. 1765. 


Stanolind Oil & Gas Co.—Proposed Synthol Plant— 


The company is currently considering the desirability of construct- 
ing a large commercial-scale Synthol plant in the Mid-Continent area 
for the synthesis of oil from natural gas, it was announced on Jan. 
8. Tentative plans are for the plant to be constructed in southwestern 
Kansas in the huge Hugoton gas field, which has total estimated re- 
serves of 23 trillion cubic feet and is the largest gas field in the United 
States. About 100,000,000 cubic feet per day of gas will be processed, 
yielding approximately 6,000 barrels per day of high-quality gasoline 
and 1,000 barrels of distillate fuels. Engineering of the plant is now 
in progress. 

The Hugoton plant is being designed to process low-heating-value 
gas currently unsuited for sale as fuel gas. An extensive pipe line 
gathering system and a natural gasoline plant would’ be installed to 
provide the necessary volume of dry feed gas.—V. 162, p. 1556. 


- Ments made by or to Stern & Stern, S. A., 


common stock (par $1) at $8 per share. 


Transfer agent, Chase National Bank, New York; regi 
Bank & Trust Co. Pap Py gt 


HISTORY AND BUSINESS—-Company was incorporated in 1924, as 
Successor to the business of a partnership established in 1889. On 
Jan. 3, 1947, there was effected a merger of the company’s three 
former wholly-owned manufacturing subsidiaries (Stewart Silk Corp., 
acquired in 1932, and Huguet Fabrics Corp. and Canisteo Corp., both 
acquired in 1945) into the company. Company is presently engaged 
in the manufacture and sale of broad silks, rayons and nylon fabrics, 
and in the sale of similar materials, laces, veilings, nettings, plain 
and fancy cotton goods and white goods (organdies and voiles) manu- 
factured by non-affiliated domestic mills or imported by the company. 
Company's busimess is generally confined to the better quality lines 
rather than the cheap volume textiles. 

Approximately 52% of the total volume of sales made in 1945 by 
the company and its former subsidiaries represented sales of fabrics 
manufactured in such subsidiaries’ Plants, now owned by the com- 
pany, and 48% revresented sales of (a) the laces and vellings output 
of Seekonk Lace Co. located at Pawtucket, R. I., and Rhode Island 
Lace Works, Inc., located at West Barrington, R. 1., two of the 
largest lace mills in thhe United States, for which the company has 
held since 1910 and 1932, respectively, exclusive selling agencies which 
are presently effective to 1952, and (b) fabrics. purchased from un- 
affiliated domestic mills by the company and converted for it, to its 
specifications, by unaffiliated dyers and finishers. Imports, the ex- 
clusive source of sales in 1889, were virtually negligible during the 
recent war years, but they represented an average of about 19.5% 
of the company’s total sales in 1936-1939; offices or agents are 
maintained in certain European countries, and European merchahndise 
is again becoming available. 

The company assumes the credit risk of all sales made by it, in- 
cluding those made as selling agent. Principal customers are manu- 
facturers of women’s apparel and millinery, men's ties and shirtings, 
umbrellas, curtains and certain industrial products. A minor portion 
of total sales are exported, and the European offices, before the war, 
sold in markets throughout the world on a commission basis. 

The company has plants at Easton, Pa., and Hornell and Wayland, 
N. Y., which weave unfinished goods. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
442% cum. preferred stock (par $50)__ 30,000 shs. 30,000. shs. 
Common stock (par $1)_-----__-_____ 600,000 shs. *427,500 shs. 


*Of the consideration to be received by the company for the 37,500 
shares of common stock to be sold by it, an amount equal to: $1 
per share will be credited to common stock capital account and-the 
remainder of such consideration, less the company’s expenses in. con- 
nection with the issue and sale of the common stock, will be credited 
to capital surplus account. 

As of Sept. 30, 1946; the company had outstanding notes representing 
short-term leans in the aggregate amount of $600,000 payable. Oct. 
25, 1946, which notes were paid when due with cash in the com+ 
pany’s treasury. 

The company has guaranteed to the Chase Bank (Paris) in the 
maximum amount of French Francs 5,000,000 (approximately $42,000 
at the -current.rate of exchange) extensions of credit on any ‘instru- 
a French corporation 
organized Dec. 23, 1946, as a subsidiary of the company and -the 
successor to a French partnership which had been, from its incep- 
tion, treated by the company as a branch of its operations. 

PROCEEDS—tThe net proceeds, estimated. at. $269,000, will be ysed 
to restore to the company’s treasury part of the funds-expended in 
the purchase for retirement on June 26, 1946 from members of the 
families of the present controlling. stockholders of 5,000 of the: shares~ 
of the company’s: preferred stock (par $100), and said net proceeds 
will be available for the general corporate purposes of the company. 


EARNINGS FOR CALENDAR YEARS: 
(Company and former subsidiaries merged Jan: 3,: 1947) 


tNet Profit 
Per Sh. of 
Year— Net Sales *Net Profit +Net- Profit : Com: Stock 
pe CS $4,964,430 $359,391 $311,424 $0.57 
RR ISS 4,709,313 403,736 357,898 4 
SE 3,860,664 215,918 199,750 - 
SE Se ae 4,981,837 286,018 226,967 87 
CS! Se 4,563,228 325;963 250,733 a2... 
a €,279,799 774,937 492,068 99 
2a aD Ee eee 6,374,157 793,496 321 ,626,- 359 
1943-2 5, 754,126 770,758 285,011 50 
AL RE Te 7,293,883 860,785 315 67 
1006225. 7,611,818 924,086 386,437 - 7 
1946 ‘(9° months) 79430,569 1,364,168 795,968 1/74 
*Before taxes on income.  taAfter- taxes. iNet profit per ghare of 


common stook. 

Preliminary estimates indicate for the fiscal year ended Dec. 31, 
1946, consolidated net profit of the company .and its former: sub- 
sidiaries of approximately $1,675,000 before Federal taxes on income 
and approximately $1,005,000 after such taxes.—V. 165, p. 113. 


(S.). Stroock & Co., Inc.—Earnings— 


Quarter Ended Sept. 30— 1946 1945 
eS Se CD BEIT een ee ee $312,189 $69,016 
Inventory séserve, -etc........~2-+.-..-..++ 4. 69,000 12,8063 
See Sh ink tel wns abled 243,189 pred 
Number -capital -shares......--..-...-<..-s_-. 242,400 242,400 
pS gt een ae $1.00 $0.23 


—V. 164, p. 15. 


Studebaker Corp. (& Subs.)—Earnings— 
9 Months Ended Sept. 30— 1946 1945 at 


$ $ 
90,544,588 198,434,192 317,150,233 


Net sales, domestic and foreign__~~ 
99,420,043 189,341,191 301,737,222 


*Mfg. cost and sell. and gen. exps._ 











Net profit from sales__.-~-. ~~~ $8,875,454 9,093,001 15,413,011 
Deprec. on prop., plant and equip._ 1,146,212 887,478 ; 856,414 
Interest. ete., het.........-...1.- 181,104 437,467 627,314 
Prevision for-centingencies......... . a<«266. 90 “aatoae 1,125,000 
Provision for Federal income and 

CHNGEE. IUNTION SRE d nc cccimmcmmenk piece 5,408,000 9,857,000 
Teh GOETI-UOGR ° 6c065-+—- 225s CVG Bane Soe eee 

Net profit for the period_.__.-~~ £251,770 2,360,056 2,947,284 
eaves com. stock porte he a 2,355,470 2,355,477 2,320,481 
Earnings per common share__--~--- Nil $1.00 $1.27 


*Including amortization of special tools, dies, etc., but excluding 
depreciation, interest and commitment fee. {Net loss. 


SELECTED BALANCE SHEET ITEMS AT SEPT. 30 (& SUBS.) 


1946 1945 1944 - 
nd ere cal Sedna $69,869,882 $62,124,478 $95,689,5 
eae aSSelS ~----~~~~~~---" ~~~" g1896,462 29,736,746 35,840,952 
Savesiteries _.......--.---------=— 26,908,199 —VOG0se0 oeceeeee 
Current assets ______-------------- 42,924,155 48,865,319 84,054,899 
Notes payable currently__--------- 1,500,000 f 1,500,000 _32:000,000 
Current liabilities _._----~-- ____ 20,852,310 *10,947,889 *57,676,020 
Long-term debt ~----------------- 9,000,000 10,500,000 Tes 
Reserves for contingencies_-_----~~- —--~-~ 3,500,000 3,125,000 
Capital surplus ~----------------- 18,155,840 18,155,833 18,155,829 
Earned surplus —----- ees 19,506,262 16,665,279 14,377,184 
‘ 2,355,470 2,355,477 2,320,481 


Number capital. shares_- 
*After deducting U. S. tax notes of $6,040,728 in 1945 and $7,291,252 


in 1944.--V. 164, p. 2964. 
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Sun-Kraft, Inc.—Earnings— 

Years Ended Aug. 31— 
Wet sales 
Wet profit fe Hee 2 See to eptate 
Karnings per share on 364,962 common shares 
—V. 164, p. 15. . 


Sunshine Biscuits, Inc. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1946 1945 1944 
tNet profit $4,023,529 $1,808,404 $1,992,087 
*Earned per share______--~-~~-- $3.94 $1.77 $1.95 

*Based in each. period on the now outstanding 1,021,200 shares of 
capital stock. Stock was split 2-for-1 on April 1, 1946, fAfter charges 
end Federal taxes. 

For the six months ended June 30, 1946 net profit was $2,736,816 
or $2.68 a share against $1,159,968 or $1.14 a share for the first 
half of 1945.—V. 164, p. 464. 


Superior Steel Corp.—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Wet sales __ $10,020,146 $9,428,855 $13,479,638 $21,182,741 
Operating profit 1,166,301 926,723 1,835,919 5,200,542 
Other income 24,122 16,289 64,183 108,615 


$943,012 $5,309,157 
744,300 4,820,275 


$198,712 $488,882 
140,276 113,276 113,276 113,276 
Earnings per share___- $4.80 $1.75 $2.45 $4.32 

*Includes Federal income, surtax and excess profits taxes, State 
fincome, capital stock tax and postwar adjustments and contingencies. 

3 Mos. End. Sept. 30— 1946 1945 1944 
Wet sales $3,411,543 $2,092,965 $4,147,308 
Wet profit after taxes *236,800 38,873 76,126 
Warnings per share $1.69 $0.34 $0.67 
—V. 164, p. 2735. 


1945 
$985,399 
52,503 
$0.09 


1946 
$1,314,393 
70,024 
$0.16 








"$1,900,102 
1,621,825 


$1,190,423 
517,000 
$673,423 


Total income 
*Federal income 
profits taxes, etc 





Net profit $278,277 


Wo. of common ‘shares_ 


Sweets Co. of America, Inc.—Earnings— 


9 Months Ended Sept. 30— 1946 
Profit before taxes__._._....._-.-~--. $625,707 
*Net profit 404,750 
Wumber capital shares 264,300 
KMarned per share $1.53 

*After taxes and charges.—V. 164, p. 1127. 


1944 
$150,012 
85,000 
$1.76 


1945 
$526,697 
136,941 
85,000 
$1.61 


Swift & Co.—Debentures Offered—Salomon Bros. & 
Hutzler, as agent, on Jan. 15 offered $35,000,000 25-year 
254% ‘debentures, dated Jan. 1, 1947, and due Jan. 1, 
1972, and $15,000,000 serial debentures, dated Jan. 1, 
1947, and due $1,500,000 each Jan. 1, 1948 to 1957, in- 


clusive. The 25-year debentures were offered at 1001 | 


and interest and the serial debentures were offered at 
400 and interest for all maturities. Both issues have been 
«oversubscribed. 
The several maturities of serial debentures are to bear interest as 
Follows: 
4#948__1.10%  1950__1.30° 1952..1.50%  1954__1.70% 1956__1.85° 
41949__1.20‘< 1951__1.40% 1953__1.60%. 1955__1.80 ‘7 1957__1.90 “: 
PURPOSE—The net proceeds of the company are estimated at 
$49,£37,395. Such proceeds will be applied to the redemption on or 
embout Feb. 14, 1947, of $12,500,000 20-year 2% debentures, due 
Way 1, 1961, plus a premium of 1'%% thereon, and $6,250,000 of 
serial debentures 1.55’ to 2.05, due May 1, 1947, to May 1, 1951, 
inclusive, at the principal amount thereof, requiring, exclusive of 
tnterest, a total of $18,937,500. The balance of such proceeds will 
e added to the general funds of the company and will be used to 
dinance future plant replacement and expansion, and future plant 
acquisitions not now determiaable, as well as for additions to working 
‘capital. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
debentures, due Jan. 1, 1972_-~ $35,000,000 $35,000,000 
4.10% to 1.90% ser. deb., due Jan. 1, 1948-57 15,000,000 15,000,000 
@apital stock (par $25) _.. 148,054,900 *148,054,900 


*Excludes 77,804 shares held in the treasury of the company. Treas- 
tury shares include 93 shares exchangeable for outstanding warrants, 


SALES AND EARNINGS—For latest figures see ‘“‘Chronicle’ Jan. 13, 
Page 205. 

HISTORY AND BUSINESS—Company was ‘incorporated in Illinois 
April 1, 1885. Company and subsidiaries are engaged in the general 
business of acquiring and slaughtering live stock, processing and 
Qnarketing products produced or derived from livestock, acquiring, pro- 
cessing and marketing poultry, manufacturing or acquiring butter, 
@eheese, margarine, ice cream, milk products and eggs and marketing 
the same, tanning and preparing hides and skins and marketing the 
ame and products produced or derived therefrom, pulling wool skins, 
e@cquiring and marketing wool, maintaining and operating cotton gins, 
crushing cotton seed, soy beans, peanuts and other products for the ex- 
traction of vegetable oils, refining, manufacturing and marketing vege- 
table oils, including cotton seed, soy bean and. peanut oils, manufactur- 
ing and marketing cooking oil and other oils and fats produced or de- 
wived from such oils, mining and marketing phosphate rock, manufac- 
guring or preparing and marketing fertilizers, insecticides, fungicides, 
chemicals and the by-products of all thereof, animal and poultry feeds, 
sulphuric acid, glue, gelatin, glycerine; soap and. cleansers, operating 
Zarm lands and properties, feeding livestock, maintaining and oper- 
‘ating facilities for the storage, refrigeration and transportation of 
some or the above menitoned products, and in addition thereto, the 
#torage and refrigeration of some products of other persons, and 
@perating and maintaining facilities for the distribution and marketing 
ef some of the above mentioned products and, in some foreign coun- 
tries, the products of other persons. 

Percentages of dollar sales by major divisions of the company and 
Subsidiaries consolidated for the fiscal years 1940 and 1946 are 
£hnown below. 


25-year 25% % 


1946 
66.97 “% 


1940 
Meat packing products 74.42% 
Dairy and poultry products______ 13.60 17.06 


Other products 11.98 15.97 


The A. C, Lawrence Leather Co., a 96.69’% owned subsidiary of the 
company, is engaged in the business of tanning and preparing hides 
and skins and marketing the same, also products preduced’or derived 
therefrom, and operates five plants, the principal plant being located 
@t Peabody, Mass. 

In addition to the general business above described the company 
@nd subsidiaries are engaged in business incidental to or connected 
with such general business. 

In addition to all of the foregoing, one of the company’s sub- 
fidiaries, the Securty Mutual Casualty Co., engages in the business 
of writing casualty, employer's liability, workmen’s compensation, 
‘automobile liability and property damage insurance and reinsurance. 


Calis Debenture Issues for Redemption— 


The company has called fer redemption on Feb. 14, next, all of the 
sutstanding 20-year 234% debentures due May 1, 1961, at 10114 and 
interest, and serial debentures due on May 1 of each of the years 
1947 to 1951, both inclusive, at 100 and interest. Payment will be 
mnade at The First National Bank of Chicago, trustee, 38 So. Dearborn 
Street, Chicago, Ill.—V. 165, p. 114. 


Swift International Co., Ltd—Offering Price of New 
Shares Set at $20— 


The company has set a subscription price of $20 a share at which 
tt will offer 500,000 new shares to present stockholders, according to 
an amendment to the registration statement on file with the Secur- 
Siies and Exchange Commission. 

The stockholders of record Jan. 16 will be able to subscribe to the 
mew stock in the ratio of one new share for each three held. Sub- 
scription rights expire Feb, 10, 1947, 


The issue is not being underwritten. Unsubscribed shares will be 
sold. by the company at a net price, after customary brokerage com- 
missions, of not less than the price to stockholders 


Ruling on Rights— 


The New York Steck Exchange on Jan. 10 directed, subject to the 
offering being made, that the deposit certificates for certificates: of 
Shares of capital be not quoted ex-rights until further notice and 
that all certificates delivered after Jan. 16, 1947, must be accom- 
panied by due-bills. See also V. 165, p. 255. 


Sylvania Electric Products Inc.—Form of Certificate— 


The New York Steck Exchange on Jan. 14 directed that deliveries 
of $4 cumulative preferred stock, up to and including Jan. 29, 1947, 
may be made either with temporary certificates or with permanent 
certificates; that beginning Jan. 30, 1947, only permanent certificates 
Shall be a delivery.—V. 164, p. 3420, 


TACA Airways, S. A.—Reorganization of Adminis- 
trative Personnel—New Financing— 


Reorganization of administrative personnel and certain new financ- 
ing of TACA Airweys, S. A., holding company of the TACA Airways 
System, was announced Jan. 16. TACA Airways operates air passenger 
and air freight service throughout Central America and parts of 
South America. It has a base at Miami, Florida. 

In the reorganization, Julius C. Holmes resigned as President, Di- 
rector, and member of the Executive Committee of TACA Airways, 
S. A., as well as of TACA Airways Agency, Inc. He has been suc- 
ceeded by J. W. Thornburg, Vice-President and General Manager of 
Waterman Airlines. 

Frederick M. Peyser of Hallgarten & Co., John D. Warren of G. 
H. Walker & Co., both of New York, and Joseph M. Paul, Washington 
attorney, have been elected TACA Directors. Herbert A. May has 
resigned as Director of both TACA companies. Jack Frye, President 
of TWA, remains as a Director, but has resigned from the Executive 
Committee of both TACA companies. The new Executive Committee 
consists of Benjamin F. Pepper, Chairman of the Board of TACA 
and President of The Pennroad Corp., and Messrs. Peyser and Paul. 

In the new financing, TACA Airways, 8S. A., has by private sale 
issued $1,000,000 4‘- convertible notes due July 15, 1949, which notes 
are convertible any time prior to Dec. 31, 1948, into common capital 
stock of TACA Airways at its par value of $5 per share. Waterman 
Airlines, Inc., has purchased $500,000 of the new notes,.The Pennroad 
Corp. $250,000, and the balance by other interests. 

As part consideration for purchase of the $500,000 of the new notes 
by Waterman; Airlines, TACA has granted Waterman an _ option 
exercisable at any time prior to Dec. 31, 1948, on the balance of its 
remaining authorized but unissued treasury stock.—V. 164, p. 597. 


Tampa Electric Co.—Earnings— 


Period End. Nov. 30— 1946—-Month—1945 
Operating revenues____ $624,980 $622,837 
Operation 300,638 289,016 
Maintenance — 23,056 38,023 
General taxes ; 59,978 56,360 
Federal taxes on income 71,000 117,000 
Retirem't res. accruals_ 40,833 40,833 


1946—-12 Mos.—1945 
$7,571,566 $7,699,677 
3,486,965 3,846;556 
440,735 511,673 
779,349 667,423 
765,800 933,600 
490,000 502,500 





$129,475 
4,328 


$81,605 
371 


$1,608,717 
11,585 


$1,237,925 
6,368 


income__ 
(net) _-_- 


Utility oper. 
Other income 





$1,244,293 
58,968 


$81,975 
3,200 


$78,776 


$133,803 
3,485 


$1,620,303 
41,653 


Gross income__-.---~- 
Income deductions___-~- 





Net income $130,318 $1,578,650 $1,185,325 
—V. 164, p. 3420. 


Taylorcraft Aviation Corp.—Hearing on Liquidation 


A hearing to determine whether this corporation, now in Pederal 
Court at Cleveland, Ohio for reorganization, should be liquidated at 
a public sale, has been set for Jan. 28, by Carl D. Friebolin, Special 
Referee- in bankruptcy. 

Austin’ H. Hauxhurst, Trustee for the company, recently asked the 
Court to liquiddte’the assets of Taylorcraft. He said that there is no 
feasible plan for reorganization of the company. 

On Jan. 14, the Standard Oil Co. (Ohio) and the Hamilton Steel Co. 
of Cleveland, creditors of Taylorcraft, recommended in a petition to 
the Court that the company go through bankruptcy proceedings. 
—V. 165, p. 256. 


Texas Co. (& Subs.)—Earnings— 
(Excluding European subsidiaries) 

9 Months Ended Sept. 30— 1946 1945 1944 
*Net profit $50,360,115 $39,028,476 $38,884,491 
Earnings per common share_____~- $4.48 $3.47 $3.46 

*After charges for depreciation, depletion, amortization, and after 
providing for Federal income and excess profits taxes. 

NOTE—Earnings are after a charge to income of $1,000,000 in 1946 
and 1945 and $4,000,000 in 1944 set aside as a reserve for contingencies. 

For the third quarter of 1946, the consolidated net income increased 
to $20,791,385, or €1.85 a share, from the $12,144,113 or $1.08 a 
share earned in the three months ended on Sept. 30, 1945.—V. 164, 
p. 2059. 


Texas Electric Service Co.—Seeks to Amend Charter 


To facilitate the American Power & Light Co.’s proposal to retire 
its preferred stocks, the Texas Electric Service Co. and the Dallas 
Power & Light Co., (subsidiaries of the Texas Utilities Co.) applied 
Jan. 19 to the SEC for permission to amend their charters. 

If American’s plan, now pending before the Commission, is sanc- 
tioned, the company would effectuate the retirement of the preferred 
through an offering to stockholders of “exchange units’’ consisting 
of common stocks of certain subsidiaries, including the Texas Utilities 
Co. 
Texas Electric Service also proposes to reduce its 1,705,000 outstand- 
ing shares of common to 130,000 in order te effect tax savings. The 
new shares would have a proportionately Jarger stated value per share 
and there would be no change in the aggregate capital liability 
represented by theim. 

The application pointed out that Texas Electric Service expects to 
redeem all of its preferred steck as soon as possible after it has 
ceased to be a subsidiary of a registered holding company. 

In addition to changing its charter, Dallas Power proposts to increase 
its authorized common from 273,000 shs. to 2,500,000 shs. (no par). 
Thus, it was explained, the company’s authorized but unissued common 
may be available should the need arise for future financing.—V. 164, 
p. 3420. 


Texas & New Orleans RR.—Joint Purchase of Line— 


The War Assets Administration on Jan. 10 announced the sale of 
@ five-mile railroad line in Calcasieu Parish, La., to the Texas & 
New Orleans RR. Co. and the Kansas City Southern Ry. Co. for 
$250,000 cash. 

The transaction also includes a 100-foot-wide right of way and 
three trestles totaling 664 feet in length and ranging from 12 to 24 
feet in height. The line connects with an industrial lead line operated 
by the two purchasers. 

The trackage was constructed in 1942 to provide common carrier 
service to the oil refinery and,butadine plant operated by the Cities 
Service Refinery Corp. and the copolymerization. plant operated by 
the Firestone Tire & Rubber Co. in the vicinity of Lake Charles, La. 
It has three trestles totaling 664 feet in length and ranging from 
12 to 24 feet in height. 

The land, tracks, trackage appurtenances and bridges cost $480,965, 
but the appraised fair value was set at the $250,000 sale price.— 
V. 165, p. 256. 


Thomas-Allec Corp.—Pays Initial Dividend on New 
Stock— 


The company on Jan. 3, 1947, paid a dividend of 25 cents per share 
on the common stock which was issued under a plan of reorganization 
in August, 1945, which provided for the issuance of one share of 
new common stock in exchange for each share of old class A stock 
and for the elimination of the old class B stock which was deemed 
to be of no value, The company had gone into voluntary bankruptcy 


in May, 1939. The last dividend on the class A stock was paid in 1932. 

According to the ‘San Francisco Chronicle’ the company operated 
at a loss for many years prior to reorganization but has liquidated 
some non-productive properties, improved its financial position, and 
is currently operating on a profitable basis.—vV. 148, p. 747. , 


Thermoid Co, (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1946 
Consol. net- earns. from operations_ $1,144,196 
Provision for depreciation __.____ 291,615 
Interest and amortization, etc. 73,418 
Reserve for contingencies____ 
Unamortized debt discount, etc. 
Res. for employees’ welfare trust 
Prov. for Fed. and State inc. taxe: 


"1945 1944 
$1,857,944 $1,708,672 
334,925 315,255 
86,223 83,737 
132,200 100,000 
214,250 
75,000 
463,000 


92,000 
536,500 


a 


$581,180 
600,000 
$0.86 


293,400 





Net profit from operations____ $552,346 


Net profit from sale of fixed props. 
Common shares outstanding_______ 
Earnings per common share 


*Includes Thermoid of California, 
3 Months Ended Sept. 30— 1946 


Net profit AP RE Ban A es SS *$681,895 $51,297 
Earnings per common share $1.07 $0.03 


— $435,366 net profit on sale of fixed properties 
Pp. 2736. 


$887,129 
Cr464,366 
602,464 
$1.31 


Inc. 


600,000 
$0.77 


1945 1944 
$257,107 
$0.39 


-V. 164, 


Thomas Steel Co.—Earnings— 


RESULTS FOR 9 MONTHS ENDED SEPT. 30, 1946 
Net Sales = ates eee ee ae ee - $6,330,053 
Net income sates : earls 718,646 
Earnings per share on 338,300 common shares_ $1.94 
—V. 163, p. 2900. 


(John R.) Thompson Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30-— 1946 1945 1944 1943 
Sales 5 ‘ $11,846,316 $11,024,472 $11,379,909 $11,369,360 
*Net profit ___-- 390,262 288,417 424,454 569,363 
tEarnings per share $1.32 $0.97 $1.43 $1.92 

*After depreciation, Federa] and State income taxes. tOn 296,300 
shares of common stock.—V. 162, D. 3121. 


Timken-Detroit Axle Co. Earnings— 


RESULTS FOR 3 MONTHS ENDED SEPT. 30, 1946 
Sales __ J AS, > nee fan a fe ee _._... $16,405,075 
Net profit after charges and taxes he x 849,907 
Earnings per share on 1,983,950 shares____ - $0.43 
—V. 164, p. 3459. 


Trane Co. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— ' 
Net income after charges and taxes_________ 
Earnings per common share ___-__..--__--___ 
—V. 164, p. 1638. 


1946 
$644,369 
$2.11 


1945 
$380,459 
$1.46 


Transcontinental & Western Air, Inc.—Stock Increase 


The stockholders at the adjourned special meeting on Jan.- 13 
adopted a resolution to increase the authorized common stock from 
1,000,000 to 3,000,000 shares par $5 each. 

A total of 670,511 shares were represented at the meeting, of 
which 55,803 voted for and 14,708 voted against the stock increase. 

Questioned following the meeting, Admiral H. B. Miller, Vice Presi- 
dent, stated the net loss for 1946 might approximate $10,000,000. 

The estimate would be the loss from operations without taking 
into account possible credits for the year. . 

For the first nine months of 1946 the company had a net loss 
of $4,846,450 from operations and a net loss after Federal tax 
credits of $2,943,327. 

He said that so far in January 
running at about 60” of normal. 


President Sells 1,000 TWA Shares— 


The New York Stock Exchange's daily summary of security transac- 
tions on Jan, 15 disclosed that Jack Frye, President of the corporation, 
sold 1,000 shares of the airline’s common stock last month, reducing 
his holdings to 1,887 shares.—V. 165, p. 256. 


operations of all air lines are 


Transgulf Corp., Houston, Texas—Files With SEC— 


The company on Jan, 12 filed a letter of notification with the SEC 
for 30,000 shares (no par) common to be offered at $10 a share. 
Underwriter, South & Co., Houston. Proceeds will be used for develop- 
ment of oil and gas properties. 


Trinity Portland Cement Co.—Proposed Merger— 
See Florida Portland Cement Co. above.—V. 143, p. 1731. 


Twentieth Century-Fox Film Corp.—Earnings— 
(Incl. all Subsidiaries except foreign—not wholly owned) 
39 Weeks Ended— Sept. 28,°46 Sept. 29,'45 Sept. 23,'44 Sept. 25,'43 
$ $ $ 


$ 
134,116,965 132,666,188 
105,948.022 98,181,539 
2,028,544 2,043,798 
16,300,000 $21,605,000 
1,311,111 1,347,922 
1,000,000 


145,597,118 
112,157,781 
2,290,569 
12.750,000 
2,178,954 


116,872,388 
86,504,942 
1,804,989 
$18,545,427 
1,009,916 


**Net income 

Oper. exp. & amortiz. 
*Deprec. ard interest 
Federal income taxes 
Minority interest 
Prov. for contingencies 
{Net profit Nat'l The- 


atres to July 9, 1943_ ‘ - ene eens poral 1,820,016 


$16,219,815 $7,529,288 $9,487,929 $$7,187,098 
Earns. per shr. on com. £5.69 $3.31 $4.67 $3.49 

+Not including depreciation ($524,474 in 1945) of studio buildings 
and equipment absorbéd in production cost. tNational Theatres Corp. 
became a wholly-owned subsidiary on July 9, 1943. Had National 
Theatres been wholly owned from the beginning of the year 1943, the 
profit for the first 39 weeks of that year, including Roxy Theatre, 
Inc., would have been $9,007,114. This would equal $4.53 on~the 
common stock, after deducting dividends on the prior preferred and 
convertible preferred stocks, 

S$After deducting postwar refund of $2,045,000 in 1944 and $1,799,416 
in 1943. 

{Net profit of National Theatres Corp. and its subsidiaries to July 
9, 1943, on which dete that company became wholly owned. The 1943 
figures include earnings of National Theatres Corp. and subsidiaries 
from July 9, 1943, to Sept. 25, 1943. Figures on former years are 
without any earnings or dividends from National Theatres Corp, 

**Includes income from sales, rentals, dividends, etc, 


For the third quarter ended on Sept. 28, last, the consolidated net 
profit amounted to $4,770,366 or $1.67 a common share. The profit 
for the second quarter ended with last June was $5,207,496. For the 
three months ended on Sept. 29, 1945 the net profit was $2,095,927 
or 89 cents a common share.—V. 164, p. 2836. 


Net profit  —-- 


Unexcelled Chemical Corp. (& Subs.)—Earnings— 

Period Ended Sept. 30, 1946— 3 Mos. 9 Mos, 
*Net income i . $80,167 $341,715 
Number capital shares i 223,287 223,287 
Earned per share____-- $0.36 $1.53 

*After Federal income taxes, etc. 

For the first quarter of 1946 the company reported a net income 
of $22,999 or 10 cents a share, and in the second quarter a net 
profit of $238,549 or $1.07 a share.—V. 164, p. 2736. 


Union Street Ry., New Bedford, Mass.—Earnings— 


Period End.Sept.30—- 1946—-3 Mos.—1945 1946—9 Mos,—1945 
Net profit ~ $65,371 $52,877 $116,807 $131,522 


—V. 161, p. 2794. 
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- LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Gales for NEW YORK STOCK Range for Year 1946 Year 1946 
Jan, Tt Jan. 83 Jan. 14 Jan. 15 Jan. 16 Jan. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
Sper share 8 per share @per share # per share 8 per share 8 per share Shares Par 8 per share $3 per share Spershare 8&8 per share 
*81'12 84 79°4 81% 77% 79 79% 79% 7943 80 8142 81% 2,000 Abbott Laboratortes com._._No par 614% Apr 12 91 Dec 19 pre ee: , 
*90 105 *90 105 *90 100 *85 105 *85 105 *85 105 _..-—s- Abraham. & Straus___._..~- Nopar 105% Oct 29 169 Mayi3 600 Jan ii4 Bee 
8% 9 85% 853 8%, 82 8%— 6852 84 838 85% 9 2,900 ACF-Brill Motors Co_-..--_--- 2.50 8 Nov 22 19 Feb 1 9% Jan itt , 
47% 47% 4524 4642 46 4846 46% 47 45 45 46 «46 1,100 ‘Acme Steel Co_.-..----.-.---- 10 30% Feb 26 x50 May28 25% Apr 38 
15% 15% 14%, 15% 14% 15 147, 15 14%. 14% 15 15% 4,000 Adams Express ee: 1 13% Oct 10 24% Peb 8 13% Mar o 
54% 54% 55 55 54 54 *53- «+54 50 53 *47 4974 . 700 Adams-Mills Corp_____...._- Nopar 44%Jan 4 68% Jun 3 32% Jan 
34% 34% 34% 35 34 343% 33°4° 3432 33% 33% Je 35 2,100 Address-Mutigr Corp__.__..--~-- 10 245% Sep 19 41% Jan 28 22% Apr 4% 
9142 914 9 9% *8%, 9 9 9% 853 9M *9% 9% 2,900 ‘Admiral Corp ............--.---- 1 85% Dec 30 20% Feb 1 17 Dec 21% _* 
35 3538 34 35 3448 35% 34°38 347%. 3373 34%%4 3442 355% 9,100 Air Reduction Inc__..~~~--- No par 33 Nov 21 59% Apr 8 Jan aa 
*103 106% *104 106°4 *103 106%4 *103 106*4 *102 106 *102 10642 * fem Alabama & Vicksburg Ry------ 100 104 Oct 18 135 Mar30 08% Jan 122 = Des 
5% 5% 5% 5% 542 5% 5 5h 5 5¥% 5 5% 5,600 Alaska Juneau Gold Min_-------10 5 Sep is 12% Feb 6 6% Jan 8% Bev 
*26 27 25 26 2542 25% 25% 25% 25 25% 25 2542 1,500 Aldens Inc common. ~--.---..---- 5 25 Nov 21 51% May 27 15% Jan a? Bes 
*92 93 *92 93 2 92 *9134 93 *9112 93 93 93 40 4%% preferred -............ 100 9042 Dec 20 103 Aug 7 om, whe <= ta 
3% 4 334 3% 3%. 3% 3%, 4 3% 3% 4 4 24,700 Allegheny Corp -...............- 1 3% Oct 10 8% Jan 28 Jan 6% Des 
34 F 35 33 . 33 '2 3334 34% 34 34% 33's 35%4 3454 35% 10,000 542% preferred oon NRE Bra on K = -_ a 34% Jan. a 
564% 56'% 56 5612 57 57 5642 5642 56 56 =. 1,300 $2.50 prior conv preferred_No par: A an Jan Bee 
4342 4412 4012 42 4142. 41% 4112 42 41%, 42% 4212 42% 4,200  Alghny Lud Stl Corp_-:_---- No par 38 Jan 3 61% May 28 Jan ey Des 
*96 102 *96 102 *96 102 *96 102 *97 =6102_ *97 102 --. Alleg & West ay 6% gtd.----- 100 bt tre o 40 y pho ae 7 ~~ a oe 
*1842 20 1842 18'2 *18'%2 1942 18'2 1842 1742 17% *18 1842 Allen Industries Inc 1 < 4 canis - 2. wai Bnet 
173 173 170 172 170 171 170 =—171 170 171% 171 =—172 d 1,600 Allied Chemical & Dye ---- No ort 54 Oct be ~s = 18% 
*19 20 19 19 187%, 19 18°4 19% 18°, 18% *1842 19% 900 Allied Kid Co 18% Dec 2942 Jan Jan 94% Dee 
*335%% 34% 3334 33% 34 34 34 34 3344 34 33%2 34% 4,600 Allied Mills Co Inc_----.--- No par 2942 Sep 19 39 Jan 30 W% Aug 30% Dee 
32% 33 305, 32 30%4 31142 30%2 31 ; 30 31 3042 3158 19,200 Allied: Stores Corp.-.-.---_- No par ts = 4 Bg va 29 ieee = isnt Be 
*100 100% = *100%4 100% ee - a a ae ee a 13,100 . alnechatmers Belg 2 Nopar 30% Nov 22-62% May 31-38% Jan 86% Des 
oat, 34% 34 (Bd3e be oy 34 84 933, 94 941 9412 2,100 3% % cum conv pfd--__--_---100 91%2Nov 25 95%Nov 4 -. —-- antag ¢ 
oe ea ee a a. ete am ON ee ee (gO. See beerGeinee el eons, eames | meee iim Deo 
6% 64 642 6% 5a 8 a a) 3g 2 8 "8 ,700 #$Amalgam Leather Co Inc-._.---~~- tan ? Des 
*48 50 48 48 *46 50 *46 50 46 46 *46 50 300 6%: conv preferred ...-...-.. 50 44 Oct 10 7 Apr 25 43% May 
76 78 x75 75 "5 765% 7544 75% 75 78 80 80 1,500 Amerada Petrol Corp------ No par 6456 Sep 20 91% May 29 ~— one —_ —<_ 
39% 397% 39 39 3873 39 3812 38% 3874 39 38% 38% 1,300 Amer Agricultural Chemical_No par 37%2 Nov 22 — _ bs, 28 0=« Jan 430 «= Dee 
e711 7ase 69% 7034 ei, 68” eT, 6a 68 70° 70” 70% °3500 344% cum: Geay pid iacdeetaae 100 ST%eNova2 74%Dec 16 Te reek ale 
= - wn: 71 it2 | /8 ’ 2/0 Cum CONV pid.......... 2 - --- — -——— 
29% 294 2714 29° 2744 2742 26 2742 2542 2634 27% «27% 2,700 American Bank Note _-.__.___-- 10 25% Oct 30 45¥% Jun 10 20% Jan 41% Dee 
*75\%2 76% 76! 7642 *7512 76% *7542 #77 75's T5%e *75 76 60 6%. preferred ................ 50 72% Oct 2 8842 Jun 10 69% Jan so 80 Jun 
13% 13%. 13 «14 1344 13%2 *13 13%2 13 13% *1342 14 1,500 American Bosch Corp__....----u_ 1 12% Nov HH + — + toe Aug 4-1 Dec 
43% 43% 41% 43 43 43 4234, 43%. 2 41'2 4212 ; 43 44 2,200 Am _ Brake ei, Se No par 36% Oct 3 2 a 11 138 Mar 135 Oct 
*133 135 *133 135 *13342 135 aa ti ag a 2 = oe aie 7 - on = A gg age chemin " a — 4 oe oP 10% = 7 = 
6% 6' 6 6! 6 6 8 ‘8 8 4 ’ r Cable adio Corp_._-___ 8 
95. 95% 92% 9412 92 93% 9234 93 $23, 9314 9312 94 3,500 American Can ___.---_.....--_- 25 79 Oct 30 106%Jan 15 80% Fe 112% Oct 
“2 Bo Be he, ed, Ste 3 tose me fos we oo ee 
48 49 46% 46%, 67% 7% 7 72 4 534 ‘ Tican Car - ees oO pa 
*114 115% *110 ‘ 113% *110 114 11342 11342 sa: .-283 as. - 199 300 7% mnon-cum preferred_______ 100 964%2 Oct 9 132% Mar 20 96 Jan 127 Nev 
24% 2454 2444 247% 2436 243% 2442 25 2414 25 258 25% 3,400 Am Chain & Cable Inc_-____- No par 21% Nov 21 40% = a sa _ au = 
10742 1072 *107'2 108'4 *107'2 108'% *107%2 108'4 *10742 10814 *107%. 108*4 30 5% conv preferred_......... 100 104% Sep 12 150 Fe an 
152 152 151 15142 147 149 147 «147 145 152 15242 152% 400 American Caicle _...-.___- Nopar 120 Sep 19 164%Jun 14 112% Mar 149 8§=6Oct 
21 21% 20 20% *2053 2114 2042 202 20% 205% *2042 .21%2 1,100 American Colortype Co__....-- 10 17% Oct 10 34% Apr 22 13% Jan 29% Nov 
#22 2234 2134 22 2% 31% 4, 21% P= by 21% Bbq os we ——" om oe ame ave a 2 aa Sen o. 18% Jan 37% Dec 
97 97 *95! 97 *95! 97 . 4 7 ‘9514 St4 7 prio potetstea.. ....w.<.< 2 -- oo —_ pO 
38% 41% 7 : 39 39 ; 394 33 3834 27 38 37% 39 4,100 Amer Distilling Co stamped_.__- 20 41% Nov 22 75 July 10 30% Jan ST Dee 
57 6 53 53 6 6 55, +6 *S% 6 *o% §¢ 1,200 American Encaustic Tiling_______1 5% Sep 4 11% Feb 15 3% Jan 9% Dec 
*16 s 17 1512 153, 1542 15% #143, 15! "1434 152 “0% 15% me Amer European Secs_____ S- 0 par 13% poms 10 23% Jun 2 10% Jan 19% Nev 
18} 18% 17? 18 17! 1742 1742 «1752 8 Te 7M . American Export Lines Inc______ 40 17% Nov 21 28% Aug om atte on on 
55, 556 514 542 She 53% 5% 532 S43 = 53a S%e 542 10,100 Amer & Foreign Power______ No par 5M% Oct 10 14% Jan 29 2% Jan 8% Nov 
112% 113% 112.112 112% 11242 #11042 11212 110 110% *109 0s 111 700 $7 preferred... Nopar 100 Sep 10 129% May 15 96 Jan x117% Nev 
20% 21% 19 20 193, 203% 20 20 19 1994 _20 207% 5,700 $7 2d preferred A_________ No par 18 Oct 10 44¥_ Apr 15 20% Jan 40060 Nev 
*99 =:101 98 99 *97 99 *97 99 96 9794 *96 98 800 $6 preferred -........__ Nopar 90 Sepil 118 Mayill 91 Mar 109% Dec 
°39 = 39! 3814 39 39-39 3844 39% 4 f tte ne # a . American Hawaiian Te Dinenns 10 37% Sep 10 tn ~~ s hn - oe Dec 
*6% 7 6! 65 6% 7 2 2 °8 4 °2 %8 , merican Hide ather.......... 1 554 Oct 10 8 Dec 
*49 ‘ 511% 50 : 50 . 493, 4934 *49 49%,4 49 49°54 *48' Slt2 800 6% conv preferred____________ 50 44¥, Oct 2 63 Jan 28 47 Mar es Dec 
33% 34 3334 3242 33 i  & git “i ts "ae Hyon American so Products new___-1 3134 Dec 23 = boat ma ts. So ie oo 
8 9 8° 8° 9 9 . 4 4 8 , eT No par 8M Sep 24 Vg Ma Dec 
*103 «110 ©1900 110 *100 110 *100 110 *100 110 *100 110 sn 6% non-cum preferred___.____ 10 0 99%Jen 21 118 Mayl0 70 Jan 103 = Nov 
1l 11% 10'2 1042 10%, 10% 10°3 10%. 10%2 10'2 *10%2 a2 1,400 Amer Internat Corp_._____ -No par 9%Sep 3 16% Jun 5 9 oon 15 Dec 
*13 13% *13 13% *13 1312 *13 13% 13*s 13% 13% 13% 300 American Invest Co of Ill__...__1 11% Mar 12 15% Jun 28 7% Jan 4 Oct 
26 26% 24%, 255s 24% 25'2 24°4 25% 24%2 2544 25% 25% 11,200 American Locomotive ______ No par 22% Nov 22 44% Jan 15 26 «(Jan % Dec 
*115% 116 115% 115% #115 115% 115.115 *115 11642 *115% 117 500 7% pretesteg 100 111 Sepil 119 May22 108 Jan 123 = Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range for Year 1946 Year 1945 
Jan, 11 Jan. 13 Jan, 14 Jan. 15 Jan. 16 Jan. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share 8 per share Shares Par 8 per share $ per share $pershare 8 per share 
25 25% 2414 251% *25% 2512 25 251% 24'2 25 245, 2534 4,700 Amer Mach & Fdy Co---_ No par 21% Oct 30 45% Mar 21 21 Mar 41 Nov 
*100 10113 *100 : 101'2 100 §=100%2 10024 101 *10014 101 101 101 230 3.90% cum preferred _______ 100 98 Nov 22 106% Jun 24 — =< a aiade 
14 14 °134%2 14 14 14% 13%4 13%4 *“137_ 14%, *14 141% 400 Amer Mach & Metals__.___- No par 12% Nov 20 25% Jun 3 11% Mar 18% Deo 
29% 31 29% a on a P Rte oan” aa” Pm a 6,000 mez aietals Ge TE nicne No oer eee Oct 10 43% a 2 asete = B+ bid 
*134 = 137 *134 7 13 7 ‘ ‘436 3 7 --- © preferred :—............... 1 3% Dec 31 163 Ju y 
13% 13% 12% 13% 13013 eg hy ance ance ot cone $280 American Molasses Co_____-____ 11 Oct 9 17% July 1 a: tat ily ' 
*38 39 38 38 37 37! 7% 3742 62 2 2 4 , American News Co__---____ No par 34%2 Sep 23 60 Apr 10 —_— --- on iam 
12% 12% 1134 12% 12% 1224 12% =127%2 12 12%, 125% 13% 28,600 Amer Power & Light com___No par 10% Sep 19 224%. Jun 6 2% Jan 13% Nov 
118% 118% 114 11846 115 115 Ala. 114% 114115 115) 115 2,700 $6 preferred __._________ Nopar 97%Jan 2 133% Aug13 80% Jan 104% Dec 
*107 =: 108 105 107 104 =105 10444 105 le $-P 10342 10494 2,400 $5 preferred _..___.____ Nopar 88%Jan 3 123% Aug 8 54% Jan 63% Dec 
14% 15% 14 14% 14% 142 = -_ oe o% 15 47,700 Am Rad & Stand San’y_...Nopar 12%Nov 22 23 Feb16 11% Jan 19% Dec 
*176 «180 “176 86180 “176 180 *176 =—«179 “176° =—«178 “1760-178 —_ OO ™ peer ees 100 x173% Nov 15 186 Feb 14 176 Jan 184 Mar 
34 341% 33 33% 335% 34% 3356 3414 32% 337% 34 3453 18,800 American Rolling Mill__..._____ 10 27% Jah 3 42% Aug 21 15% Jan Des 
*105% 106 105 105% 104% 105%, #10442 105 10473 1047 10412 105 360 442% conv preferred ________ 100 95% Feb 26 108%July12 75 Jan 88 §6Oct 
*145, 1434 1442 14%4 14 14328 14 ; 1414 1334 14° 144g 1414 4,500 American Safety Razor___________ 5 14% Dec 19 20 Aug 29 i = ol 
a e225, 22% al 21% 20% 31 ao7e 19% 20% 20% 600 American Seating Co-__---__ Nopar 19 Sep 19 33%Feb 6 17% Jan 31% Nov 
*34%4 36 *34% 36 3472 35 35 35 *34'2 36 35 35 600 Amer Ship Building Co_____ No par 33 Sep 24 52 Apr 5 32 Aug 44% Nov 
56% 58% -: oer, 3% Ste SS ae bth 55 SBN 8,000 Amer Smelting & Refg-..__Nopar (45% Sep 10 73%Jan 29 40% Jan 68% Dec 
16842 198% 4 ise 4 = # 1682 1% 160% mth = i See oe " onan 100 165 Oct 7 4191 Apr 20 i — _, «i Dee 
37 . * : * 28% merican Snuff ------.-_..--__ 34% Dec 5 50% Feb 6 pr ev 
*155 158 *155 158 ©155 15742 155 155 *15342 154% #152 154% 10 6% non-cum preferred_______ 100 160 Jan 8 172 Apr25 153 Feb 164 Aug 
324% 33 30% 32's 32% 32%2 3234 3342 31% 325s 32% 32% 6,000 Amer Steel Foundries______ Nopar 27% Nov 22 50% Feb 4 27% Jan 43% Dec 
—a ae oe a” = = 6 oe ae ae ee 900 American Stores ———_______ Nopar 25%Dec 5 43 May10 17% Jan 38 Dee 
*27%2 28% a 637 = = x27%— 21% 26'2 27 *260 2642 600 American Stove Co_------- Opar 24 Sep 4  38%Julyil 22% Jan 31 Dee 
41% 41% 41 4134 *4012 41% 4072 4012 -40%2 4042 41 42% 900 American Sugar Refining______ 1 38% Oct 10 58% Feb 6 41 Aug @ Bec 
*51 51142 5112 51! 2 *51 53% *51 53 “51 53 *51 53 100 Am Sumatra Tobacco ree _No par 47% Jan 8 67% Apr 18 Jan 63% Nov 
1725@ 173 170% 17258 17014 171% 17076 17154 170 «171 171% 171% 16,500 Amer Telep & Teleg C Jun 157 Jan 196% Nov 
80°4 80% 80 80 7944 80 78% 7934 78%4 78°4 79% 79% 2,200 American Tobacco. a ae ot 3 Oct. io rt May 21 65 86Jan se Dec 
81% 61% 60% Si’ 80% 81% 81% 81% oF. 8l% 81'2 82% 6,300 Common class B 25 (76% Oct 7 100%May17 65% Jan 1% Oct 
*154 156% 154 155% 153. 154 153 154 153. 154 154 156% 410 6% preferred i00 150 Sep 18 174 July 9 145% Jan 1% Dee 
55 55% 53 55 5234 5342 5344 53% x52 5254 52 523% 3,900 American Viscose Corp_- 14 48% Oct 10 7 May 28 % 69% Des 
*117 122% *116% 12254 *116% 12234 *1167%a 120%, ane. 223: 116 =: 122% 3-29 5% preferred __ a ae 116% Sep 11 121 Jun 24 116% Sep % Mar 
15% 16% 145% 15%, 15% 1542 15% 15%, 1434 15% 15% 16% 26,100 Am Water Wks & Elec__Nopar 135 Oct 30 28%Jun 5 8% Jan % Dec 
#104 105%) *104%2 10542 #10434 106 *105 106 *105 106 *105 «106 a $6 1st preferred___..---Nopar 102% Sep 30 110% Feb 9 99% Jan 113 ‘Nov 
~ ty a 27 bo = ip i a i. nm” Ha be > i 22,600 American Woolen___________ No par 29% Jan 3 70% Jun 5 9 Jan Bi _— 
2 ot bg 800 Preferred _______._.__.._~ 100% Mar 
| §*81% 85 811%, 85 82 82 80 81 80 80 °78 85 so: oe -..100 100% Dec 30 162% Jun 5 100% Mar oes 
, 3 , 1 3 1 , . mv prior preference_____ No par 87% Dec 30 105% Nov 6 
9% 9% 9 9% 9% = 9% 9%2 9% 942 9% 9% 91% 4,300 Amer Zinc Lead & Smelt 7 Sep 19 15% Jan 29 5% Mar 11% Dee 
*66 68% "66 = «684 68 68 *66 ~=—-«69 *66 «69 *6654 69 100 $5 prior conv preferred.__--25 64 Dec 4 90 May 8 60% Jan ss «Jun 
38% 39% 38 = 384 38 3842 38 3842 3742 38% 3794 381% 16,700 Anaconda Co ini 51% Feb 6 29% Jan @ ov 
4742 47% 46 4644 4542 4512 4544 4534 460 «47 46 046 790 Anaconda Wire & Cable---No per dt Sep io 60%Jan 14 38% Jan 01% Deo 
48% 49 4814 4834 48%, 48% 47%2 48 47 47% *47 «48 1,900 Anchor Hock Glass Corp_--._12.50 38 Sep 9 62% May28 24% Jan 45 (Dee 
*109 110 *109 110 *109 110 *109 110 | 109 =6109 *109 110 10 $4 preferred ..._.__. Nopar 108 Dec 27 x114%Mar21 109 July 113. Dee 
=. 47% 48% e47'2 4812 “47, ATM 46% 47 "4642 471% 1,000 Anderson, Clayton & Co_---_ 21%  43%Jan 7 x64%2Julyl1l 38% July 43% mov 
©1642 17 16 16% “16 = 16% 16% 164 16%2 1634 17 3=—:17% 4000  Anderson-Prichard ie May 27 penal ee 
= . . ‘ chard Oil Corp_____ 10 15¥% Oct 10 27%.May 
*15 16 15 154e | *15 16 *15 16 15 16 15 = «16 200 Andes Copper Mining 20 13% Sep 4 24%, Feb 8 12% Aug Ye Nov 
5% 5% Sve 5M 544 544 *4% 5 > | *4% = 5% 1,000 A P W Products Co Inc..... 5 4%. Nov 21 10%Feb 5 4% Jan 8% Kov 
7. 9 33% 36% 34035 34% 35 34% 34% 35 35% 5,600  Archer-Daniels-Midland __.Nopar 26% Mar22 41% Dec 1l 23% Sep 3% Cot 
Per fowtmotes see page 355. | 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 20, 1947 





NEW YORK STOCK RECORD 





Saturday 


Jan. 11 


$ per share 
135, 13% 
129% 129'%4 
*156 159 42 
52% 53% 


*100 105 


18% 18% 
*144% 15%2 
1542 1642 


*128'2 130 
127 128 


*45%2 5042 


91 94 
*106 ‘ 
147% 


49 
*26 42 
*63 

33% 
*108 
103 

23% 

61 
115% 
#252 

104 
*17% 

2658 
#92 VV 

63% 
4342 


16 oe) 


938 
24 2434 


Saturday 
Jan, 11 


8 per share 


38 % 
48 

1512 
3842 


Monday 
Jan. 13 
$ per share 
12% 


#125 
152 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 14 Jan. 15 Jan. 16 
$ per share $ per share $ per share 
134% 13 13 \%4 13% 13% 125, 13% 
129 *126 129 *126 129 *126 129 
154 ‘15 157 *152 157 150 152 
52% 52 51 52 49°4 50% 
105 , 105 105 105 105 105 
18 . 16%4 17 17 174% 17% 
1412 15 *14 14% 14 14 
16% 5 16% 164% 16% 1544 16% 
130 12934 *128%2 130 12934 129%,4 
126 y 127 125 25 124 124 
50 ‘2 50 ‘2 *45% 504% "4542 50% 
90 89 V2 88%, 90 8&8 91% 
106 106 105%4 107 *105 106 be 
15 1534 15% 5 15% 15% 


Thursday 


484 77 48 47% 47 482 
26 ° &< 37 262 26 26 
68 68 *61le *61 68 
33% 34 34% 34 vg 3342 33% 
108 %4 107 42 t 10742 107% 
103 2 103 103 
22% 227% 22% 22% 
60'%4 j 6044 60%%4 
115 t *115 116 
*25%2 272 #25 V2 2i'2 
10 8 9° 
17 7® 8 "16! 
Bue 24% 233 
¢ 20°, 
644 


sas 2 *43 


51 
10742 
2658 
35 
102% 
24 


16 

123% 

12% 

72% 
30 

2 100%2 

22% 

334 

182 

2 100'2 

92%2 
*93 95 

14 1432 

62 642 
*79 81 

2 *86 8834 

215% Dg 21% 215. 
108 *107 109 
5 


5 5 
16% 5, 1554 
*98 991, 99 99 
23% 23% 24 24 


15%. 


LOW AND HIGH SALE. PRICES 
Tuesday Wednesday 
Jan. 14 Jan. 15 


$ per share $8 per share 


Thursday 
Jan. 16 


8 per share 


28 Ve 28 28% 27% 2B 
*54 56 “54 54'2 
3% 3% 3 
7% Ti 7 
245, 24% 24% 
144%, 14% 14% 
*120 12242 *120 
47% 47% 47 
#235, 2442 24 
12%, 12% 12% 
*56%2 58 56 12 
12% 12%2 12 
#52 54 *52 
123%2 123% *122 
3634 3742 361% 
*44 46 4514 
145, 14% 1442 
*36%2 3842 38 38 


Friday 
Jan. 17 


$ per share 


13% 13% 


*127 129 
*148 155 


493%, 50 


*104 105 


*16% 17% 
*14 1434 
15% 16% 
130 130 
124 
*45'2 

92 


*105% 


16 
48 Ye 


2534 
*58 
335 
10742 
10242 
22% 
60 44 


*115%e 


*25%e2 
9% 
£16) 
23% 
22 
6% 
43% 


Sales for 
the Week 


Shares 


34,800 
100 
90 
2,000 
300 
600 
600 
9,200 
140 
160 
8,000 
900 
7,600 


3,900 
300 


7,000 
380 
150 

2,600 
670 

20 

3,500 
900 

4,000 

2,300 

20,200 

1,000 


14,600 
36,200 
7,700 
800 
100 
2,900 
2,900 
80 
5,700 
2,600 
1,600 
1,000 
40 

60 
3,700 


100 
1,900 
3,100 
1,500 

10,900 
2,200 

100 
4,400 
6,100 
7,900 

400 


1,300 
700 
5,300 
4,500 
1,300 
200 
30 
7,800 


180 
1,000 
10 


8,600 
2,000 
10 
3,100 
70 
3,300 
2,800 
250 
1,300 


Sales for 
the Week 


Shares 


3,400 
10 


4,600 
5,700 

_ 3,600 
9,500 
300 

50 

400 
19,700 
1,000 
1,100 
100 

70 
2,100 
300 
5,500 
700 


TOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Armour & Co of Illinois__.----~- a 
$6 conv prior preferred__..No par 
2  prefersee......__..-_-..._ 199 

Armstrong Cork Co-__----. No par 
$3.75 preferred____ No par 

Arnold Constable Corp- _~8 

Artloom Corp No par 

Associated Dry Goods new 1 
6% ist preferred 100 
7% 2d preferred didn’ 100 

Assoc Investment Co-_- pur 

Atch Topeka & Santa Fe 100 
5% preferred__---- 100 

no eee «--- - 10 


Atlantic Coast Line RR _._.No par 
Atl G & W1SS Lines 
5% non-cum preferred 
Atlantic Refining - 
4% conv pref series A 
3.60% preferred series B 
Aties Core...-._.. aeethed : 
Atlas Powder _-_-_-. No par 
4% conv preferred-- ._..100 
Atlas Tack Corp-- _No par 
Austin Nichols__--- _._No par 
Conv prior pfd ($1. 20) No par 
Autocar Co__- a 
Automatic Canteen Co of “Amer a 
Aviation Corp of De: (The)- 3 
$2.25 conv preferred 


B 


Baldwin Locomotive 
Baltimore & Ohio---~-~-- 
4% preferred 
Bangor & Aroostook_- 
Conv 5% prefersed 
Barber Asphalt Corp_- 
Barker Brothers we 
412% preferred__- 
Barnsdall Oil Co ‘ 
Bath tron Works Corp-_- 
Bavuk Cigars Inc new_--- 
Beatrice Foods Co__------~- 
336% cum conv pid_. 
Beck Shoe 4°45 preferred_ 
Beech Aircraft Corp____-_--- 
Beech Creek RR a ae __50 
Beech-Nut Packing Co___________20 
Belding-Heminway__ No par 
Bell Aircraft “——— 1 
Bell & Howell Co- 
444% preferred_. 
Bendix Aviation____-__- 2 
Beneficial Indus Loan No par 
Cum pfd’'$3.25 ser of 1946_No par 
1 


No par 


Works.......13 
rr 
---~-100 


Best Foods__-_-_-_~ 
Bethlehem Steel 
71% preferred 


No par 


Bigelow-Sanford Carp Inc___No par 
Black & Decker Mfg Co-_-_--- No par 
Blaw-Knox Co__- 
I ES AEN on cnnkcnineens eins Geile 
$2.25 conv preferred__-. No par 
Bliss & Laughlin Inc 2.50 
Bloomingdale Brothers - No par 
Boeing Airplane Co edema —_— 
Bohn Aluminum & Brass_. 5 
Bon Ami Co class A_____.__No par 
Class B pay + ——_— |. 
Bond Stores Inc common_________1 
meraen ‘Co (The) —........ ms | 
Borg-Warner Corp PAS a 5 
342% cum preferred _______100 
Boston & Maine RR (‘assented)_100 
Bower Roller Bearing Co new____5 
Braniff Airways Inc____.____ 2.450 
Brewing Corp of America_______15 
Bridgeport Brass Co__ _.No par 
Briggs Manufacturin 2g No par 
Briggs & Stratton No par 
Bristol-Myers Co common 2.50 
3% % preferred ____ nines 100 
Brooklyn Union Gas .__No par 
Brown Shoe Co Inc com 15 
$3.60 preferred _ himien te ae 
Bruns-Balke-Collender 


Bucyrus-Erie Co_ 
7% preferred _ 
Budd (The) Co common 
$5 preferred _____ 
Buffalo Forge Co__ 
Buff Niag El Corp $3. 60 pfd_ 6 “i00 
Bullard Co ____ ee 
Bulova Watch Co Inc. ina phe a> 
Burlington Mills Corp com___ 1 
4% preferred __ — 100 
3%% conv 2nd preferred____100 
342% preferred __.___.______100 
Burroughs Adding Mach_____No par 
Bush Terminal 1 
6% preferred ____ x 
Bush Term Bldg 7% preferred __ 100 
Butler Bros common 
442% preferred 
Butte Copper & Zinc 
Byers Co (A M) 
Participating preferred 
Byron Jackson Co 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


C 


California. Packing No par 
5% preferreds:._.__...______ waa | 
Callahan Zinc-Lead 
Calumet & Hecta. Cons IE 
Sieneinamn Gi Cc Fdy. No par 
ry. r Ale ocd 
aa 7 om inge Inc__1.66%4 
Canada: Southern Ry Co 
Canadian Breweries Ltd 
Canadian Pacific Ry 
Cannon Mills No par 
Capital Administration class = 
$3 preferred A 
Carolina-Clinch .. Ohio Ry io0 
Carolina Power & Light Co____100 
Carpenter Steel Co 
Carrier Corp 


Par 


Range for Year 1946 


Lowest 
$ per share 


10% Sep 9 
112 Sep ll 
125 Oct 10 

421 Sep 1l 
102 Nov 27 

18% Dec 1} 

12 «cl iJ 

17 Nov 21 
1244%2 Dec 5 
125 Dec 11 

4642 acep 30 

78 Oct 10 
100 Oct 7 

13 Oct 10 


45 Sep 19 
2634 Dee ¢ 
68 Dec 24 
31 Nov 26 
105 Nov: 
100 Dec 

22% Oct 
x53%4 Nov ; 
114 Nov 22 

25 Sep 

10'%4 Nov ¢ 

1658 Sep 

8 Nov 

15 Va Oct 

6% Nov 

41 Oct 


17% Nov 2 
11 Oct 
18% Oct IK 
12% Oct 3 
66 Sep: 
36%4 Apr 2 
2542 Dec 
4842 Oct 
21 Sep 
18'4 Dec ° 
21% Oct 
462 Sep 
111 Nov 22 
104 Feb 
11 Nov 
30% Oct 
101 Oct 
15 Oci 
15’ Nov 
16% Oct 
102 Dec 
28%4 Oct 
24% Sep : 
96%4 Dec 
297%8 Nov 2: 
22 eb 
855 Nov 22 
143. Dec 


53 Nov 22 
31 Nov 
15% Oct 
1844 Oct 
372 Sep 
14 Sep 
34 Nov 
18 Dec 
42 Oct 
101 Sep 
§2 Oct @ 
27%2 Nov 2 
42%2 Sep 
36 Nov 22 
99 Dec ;< 
4%, Sep 
3042 Dec 
12 Dec 
72 =Jan 
1314 Sep 
30% Oct 
23 Oct 
35'2 Jan 
105 Nov 25 
25 Oct 
3142 Sep 
103 Oct 
2014 Oct 


14 ‘Sep 
120 Jan 
97% Oct 
70% Oct 
25 %4 Oct 
96% Dec 
18 %2 Nov 
33 Nov 
16% Oct 
95*4 Dec 
8412 Dec 
97 Dec 
13. Nov 
6%, Nov 
75 Dec 
75 Oct 
20%4 Nov 
106 Sep 
47% Oct 
15 Oct 
99 Oct 
19% Nov 22 


Highest 
$ per share 


18% May 28 
139 July 18 
172 Jun 25 

65 May 31 
112% Feb 18 

36% May 28 
350 Aug 9 

32%, Jun 14 
153 May 21 
148 May 29 

58 Aug 12 
121 May31 
125 Jun 25 

29 Ya May 28 


83 Jun "= 
49% May 

94 May 24 
51% May 28 
130% Jun 3 
110 Mayi13 
34% Apr 17 
97% Jan 18 
135 Jun 3 
40% Aug 13 
25% Jun 10 
23% July 23 
7% Jan 29 
32% Aug 14 
14% Feb 16 
8342 Feb 2 


38% Jan 3 
30% Jan 
47% Jan < 
30 May : 
88% Jun 
64} /4 Aug 
4142 Jun 
57 May 
31 May 
3934 Feb 
24142 Nov 
73 May 
118% July 
110 Mar 
30% Apr 
43 Jan 
142 Jun 
28% May 
35 4 Jan 
37 Apr 
112 Jan 
58 Jan 
36% May 
11242 Aug 
52% May 
31% July 
114% July 
168 Mar 2: 


83% Apr 
46 May: 
30% Feb 
33% Jun 
58 Jun 
18% Aug 
66 42 May 
35 Mar 
73 ¥2 Jan 
112 Apr 
69 % July 
484 May 
57% Apr 
6134 Jun 
107% Aug 
11% Jan 
3546 Dec 
34% Jan 
95 Dec 
20% Feb 
53% Jan 
425 Jun 
70 May 
115 Apr 
38% Apr 
455% May 
110% Mar 
38%2 Apr 


25% May 31 
130 Feb 2 
22% Jun 14 
99 Jun 25 
4544 Feb 2 
vg Mar 28 
Y% Jun 11 
59% May 29 
26%, July 22 
111 Mar 22 
119% May 27 
102%2 Aug 16 
21% Jun 13 
15% Jan 29 
100 Apr 4 
98 May 31 
39% May 28 
110 Mayl15 
9%Jan 6 
35% Feb 16 
112% July 11 
40 May 28 


Range for Year 1946 


Lowest 
$ per share 


27%@ Dec 
63 Oct, 


12% Nov 22 
113. Nov 21 
43 Oct 9 
24 Dec 18 
11%4 Oct 10 
51%4 Nov 22 
12% Oct 30 
50 Oct 10 
112 Sep 23 
382 Dec 28 
39 Sep 11 
1354 Nov 22 
34% Nov 25 


Highest 
$ per share 


47% Apr 8 
58 Apr lt 

Tl Feb 16 
12% Jan 28 
40% May 29 
18 ) July 30 
147 May 29 
58 Jan 7 
25% Dec 12 
22% Feb 16 
73% Apr 22 
21% May 29 
5944 ‘May 21 
137 May 23 
39%% Dec 31 
61% Jun 17 
34 Jan 30 
60 Feb 4 


Range for Previous 
Year 1945 
Lowest Highest 


$ per share $ per share 


6% Jan Dec 
102% Mar Nov 
111 Mar Nov 

42% July Nov 
106% Nov Nov 
1l4% Jan Dec 

10 Jan Dec 
113 Jan Nov 
111 Jan Nov 
45 Mar Dec 
716% Jan Nov 
101 Jan Dec 
13% Mar Deo 


48% Jan Dec 
33% Feb 45 Nov 
71% Sep Nov 
30% July Dec 
110 £Apr Nov 
14% Jan Dec 
Jan Dec 

Jan Dec 

Jan Dec 

10% Jan Dec 
14% Jan Dec 
“5% Jan Dec 
58% Dec Dec 


24% Aug 
11% Jan 
19% Jan 
12% Jan 
66 Mar 
29% Aug 
52% Dec 
16% Jan 
14% Aug 
Jan 
Apr 
Aug 
Jan 
Jan 
May 
Aug 
Sep 
Jan 
Jan 
Aug 
Aug 
Jan 
Jan 


Jan 
Jan 


Jan 
Apr 
Jan 
Feb 
Apr 
July 
Apr 
Apr 


Apr 

4 Mar 
Jan 

4 Mar 
Mar 
Dec 
July 
Jan 


4 Jan 


Mar 
Jan 


Jan 
8% Jan 
Yq Aug 
Sep 


Jan 
Mar 
Aug 
Mar 
Jan 
July 
% Jan 
Jan 
Aug 
22% Mar 


Range for Previous 
Year 1945 
t Highest 


Spershare €@gershare 


27% Jan 48 Dee 
52% Sep 3@ Apr 
1% dan — 4 Des 
% Apr % Nov 
2 Mar 


113% Feb 8% Deo 


- 47- Jan 66 Dec 


10% Jan Deo 
48% Jan 712 #=xNov 
11 Jan Dec 
52 Mar Oct 

116% Jan 
32 Mar Deo 
21 Jan 








For footnotes see pege 355. 
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Tuesday 
Jan. 14 
$ per share 
6 38 644 
3444 3442 
*155 157 
5842 5812 
18'2 18%, 
‘10742 108 
144 146 
2743 27% 
20°82 20% 
21% 221% 
11%, 11% 
10 10 
112%, 114 
*91 93 
9 9g 
*29'%2 31 
‘11% *12 
32%8 33% 
184 19 
*2434, 26% 
23 2334 
*109 110 
153%4 15% 


LOW AND HIGH SALE PRICES 


Wednesday 


Jan. 


15 


$ per shere 


6% 
341% 


°154 


5734 
1842 
"1072 


*144 


267% 
%205% 
21 
1173 
97% 
*112%,4 
*91 
9% 
*29 4 
*12 
3342 
1832 
25% 
2344 
108% 
15%4 


67% 
3438 
157 
58 
18% 
108 
147 
27% 
21 
21% 
12 
10 
114 
93 
92 
3042 
12% 
33% 
194 
26% 
23 34 
109 
16 


Thursday 
Jan. 16 
$ per share 
6% 642 
34 34 
"154 157 
57! 58 
18 1842 
10742 1072 
144 147 
265, 27% 
205% 20% 
21 21 
11% 11% 
9g? 9% 
*112%4 114 
91 93 
y 914 
*29'2 3 
12 12 
32% 33% 
182 18% 
*25% 2634 
23% 232% 
109 109 
15! 1614 


Friday 
Jan. 17 
$ per share 
612 6% 
35 35% 
*154 15634 
58 59 
17% 18% 
10742 107% 
147 148 
27% 27% 
20'%2 20% 
21 21% 
113%, 12 
10% 10% 
#11234 114 
*91l 94 
‘9 95% 
31 31 
11% 11% 
33 33% 
18% 19'2 
*26 27 
23% 24 
*109%2 111 
#153, 16%, 


Sales for 
the Week 
Shares 
2,100 
2,400 

30 

2,100 
23,400 
700 
80 
,800 
900 
000 
,300 
900 
20 


© 


woo 


800 
400 
600 
2,200 
16,700 
200 
,600 
130 
,000 


~ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Carriers & General Corp___--.--~- 1 
NS Bg er ee 25 
i REN gt ere 100 
Caterpillar Tractor_.._----- No par 
Celanese Corp ef Amer new_No par 
$4.75 lst preferred_____--- No par 
9% 2nd pregerred..cesanscecad 100 
oo ae See No par 
SC ee 20 
Central Aguirre Assoc____--- No par 
Central Foundry Co___~.----~--..- 1 


Central Hudson G & E Corp_No par 
Central Ill Lt 44%% preferred..100 


Cent NY Pr Corp pfd 3.40% ser_100 
tCent RR of New Jersey_------ 100 
Central Violeta Sugar Co_-__----. 
Century Ribbon Mills___-_--- No par 
Cerro de Pasco Copper__.--- No par 
Certain-teed Products... -----~-- 1 
Chain Belt Co___.__._._._____-_No par 


Champion Pap & Fib Co new No par 
$4.50 - preferred... ......-... No par 
Chsener Cab: Bi@.....-seace 1.25 





23 V2 
5144 
55¢ 
10% 
8% 
*652 
13 
82 
*5M% 
11%. 
324% 
18% 
42°54 
215% 
*54 
54 
14%4 
1532 


6% 
41 
87% 
28% 

107! 4 
95 
4344 


170 
90 
111'4 
€5 
107 
10072 
56°%% 
19'4 
34 
40 i 2 
148 


LOW AND HIGH SALE PRICES 


1007, 
59'%o 
1$%%4 
35% 
41% 

155 


Tuesday 
Jan. 14 
$ per share 
145 145 
64 6512 
Soo nie 
49'2 51 
1002 10014 
41', 42 
13%, 137 
1834, 193 
12%, 14 
13 13 
12% 14 
30'2 3154 
30'2 3042 
1] 11%, 
343, 3454 
1873 18% 
78 20 
47 4734 
43 ad 
1ll’2 112% 
22% 225% 
3% 354 
119 119% 
3114 315% 
123% 12% 
25142 26% 
#3212 332 
574s 6 
2748 27% 
10678 106% 
19%, 1932 
14 14 
50% 50% 
1542 15%2 
25 25% 
17 a7 
112 112 
42 42 
16 16% 
*1037%%— 104%4 
38 38% 
*106 107 
9%, 10 
483, 48% 
9% 9% 
3642 37 
16% 16% 
15% 15% 
*48 4934 
1334 14 
"54 55 
174% 18% 
58% 58% 
2734 2842 
104 104 
70% 71 
*1875%8 189 
vee} The 
4 4 
37 372 
*103 105 
28% 28% 
38 387 
4912 49% 














Saturday Monday 
Jan. 11 Jan. 13 
$ per share $ per share 
644 6% 6 65% 
“35%, 35% 3442 35% 
*155 158 15742 15742 
58 58 57% 58 
19% 19% 18% 19 
*107%4 10844 107 107% 
*142 144 144 144 
27 28% 26% 27% 
204% 20'2 2042 2042 
214, 21% 21% 21% 
12 12'2 11% 12 
10 10 9%, 10 
*112%4 114 112%, 112% 
91 94 *9l 94 
'B%Q% 9% 8% 856 
29} 31 29 30 
125% 13 12'2 12% 
*33% 3354 32% 33 
+ By 19‘ 17% 18% 
*27 28% 26 27 
24 24% 244%, 24% 
110 110 10942 109% 
} } 15% 15% 
*23% 25 23%2. 2342 
52% 525% 515, 52% 
6 6% 52 5% 
10%4 10%4 10! 10% 
84% Be 8 8%, 
TM, 75 634 6%4 
13% 13° 1338 13% 
82 Q 84 858 
e555 57% 52 512 
11% 12 11 11° 
33% 34% 31 325% 
19 191% 1734 18% 
45 46% 42 43 
22 22% 21 21% 
54%, 58 54%, 54%%4 
54% 55% *54 55% 
*14%, «615% 15% 15% 
15% 16% 14% 15% 
642 6% 6% 612 
42 42 *42 4244 
887% 90 8614 88% 
29% 29% X28% 28% 
*107'4 110 *107'4 110 
25! 25%%4 24? 24%4 
44'2 45'4 4342 44% 
31%, 31%% 30: 31 
10 10 10 10 
87 92 87 92 
15% 15% 1532 15% 
51 51 49'2 50 
170 180 170 180 
95 100 90 100 
111%4 112 111% 112 
65 66 64 65 
1072 10842 107 108 42 
*1007%% 102 1007, 102 
56% 59'2 56°2 59'2 
20 20'%4 19 194 
35'2 36 34° 3542 
4144 42°54 40'2 41 
*148 155 148 155 
Saturday Monday 
Jan. Il Jan. 13 
$ per share $ per share 
*145'2 148 146 146 
65 6542 64 65'2 
“900 tS ‘900 
52% 52'2 505s 52's 
102 102 100'2 102 
4234 43% 41 42! 
13%4 14 13% 13%4 
1942 19% 19 1932 
13% 14 13% 13% 
*13 14 13 13%4 
1342 14 13% 13's 
313%, 32% 3l% 31% 
‘3134 32%, 31% 31% 
14% 11% 1Q7s 11% 
35 355% 33'2 35 
20 20% 1874 20 
7 22 79 79 
48 4842 7 43 
"45% 46 42'4 441% 
11242 112% 112 1122 
23 233% 22'%8 22%8 
358 3% 342 358 
*120%, 121%%4 12074 121 
30%— 32 30% 31% 
13% 13% 1253 13 
27 27% 2512 2612 
33 33 32% 33 
6% 6% 6 6% 
27% 27% 2678 272 
10642 1065 10674 106°4 
19% 20 19% 192 
14 14 1373 14 
50% 50% 49°, 50% 
16% 16 15} 15'2 
*26% 2642 24 25 
173 17% 17% 17% 
11134 111% 111%2 112 
42! 43 %2 41! 42% 
165 17 15% 161% 
*104 107% *104 106438 
39% 39% 3734 39 
*10642 107 106'2 106'2 
95% 10 912 9% 
4914 48°4 49 
9% 10 9% 95% 
38% 38% 3642 38 
16% 16% 15 15% 
"15% 16% "16% 162 
*48 49 48'2 49 
14 14 14 14% 
54 54 54 54 
18% 18% 175s 18% 
58% 59% 58 58% 
28% 28% 2814 2854 
*104 104! *104 104% 
71% 72% 70'2 71%4 
*187% 189 18714 187% 
1Ve 7% Te 1% 
4%, 4% 4% 46 
38 3842 36 37% 
*103 105 *103 105 
29% 29% *28'2 295 
39% 39% 38 39 
*48 491 4914 49% 
footnotes see page 355. 


#2212 
51 
57% 
1014 
Bs 
, 658 
13 
8% 
5% 


roth 
308 
9%4 
87 
15% 
48 


165 
90 
111%4 
63%4 
107 
10075 
56° ye 
195% 
34 
40°¢2 
148 


61% 
42% 
8834 
28% 

110 
25%2 
44}2 
30% 
10 
92 
1542 
482 


180 
100 
112 
64 
10842 
102 
5914 
20 
354% 
41 
155 


Wednesday 
Jan, 15 
$ per share 
°145 147 
64 6542 
‘900 ~~ 
48 49 
100'2 100'%2 
41 43! 
13% 13%2 
1858 19 
1234 14 
1242 13 
12's 14 
3134 31%4 
3042 31% 
11 11% 
34'2 347% 
18'4 1832 
77 79: 34 
467, 47 
43 ad 
#111144 112 
225, 22% 
342 35% 
11842 118%4 
31% 31% 
125q 12% 
25% 26% 
*32 33 
55% 534 
27 27%4 
106%, 106% 
195g 19% 
13% 13% 
49%2 51 
15% 15% 
24 24'2 
17 1742 
111% 111% 
4212 42'%% 
16% 17 
#1037, 10454 
38 38% 
"106 10642 
10 160 
49%, 49% 
9% 934 
3642 37% 
"16% 16% 
14% 14% 
*48 4934 
13142 13% 
*54 55 
1834 18% 
x57 58 
28 2842 
104% 104% 
6934 71% 
189 189 
7% 1% 
36% 37% 
*103 105 
*285@ 29 
38 38% 
49! 49 Ye 


23 25 
507 51'2 
Si2 534 
1042 10% 
8 8s 
7 7 
12! 134 
8 82 
5% 5% 
11% 117 
31% 33% 
18% 19 
4134 43 
2042 215% 
54 60 
54% 55%'2 
14%, 143, 
154 15% 
6% 6% 
*40',5 41 
86 684 
2842 2834 
*107! 4 115 
243, 25% 
43 so 
50'% 302 
944 934 
87 92 
i5% 15% 
48 52 
165 180 
90 100 
111% 111% 
62 632 
107 107 
101% 102 
565, 59% 
194g 1934 
34%2 34} 2 
40% 40% 
148 155 
Thursday 
Jan. 16 
$ per share 
144 14572 
64 6532 
900 
48 485% 
“160 101 
40 41 
1234 1358 
78'2 1832 
12% 1 
1Z% 33 
12% 12% 
314% 31% 
31 31 
x10594 11% 
33'2 3444 
18 18'4 
79 79 
46% 4712 
42'— 43 
111 1112 
22! 223% 
32 358 
11642 118 
305g 31% 
12% 12% 
2534 26 
3042 311% 
556 534 
26748 734 
106%, 106%~ 
19% 19% 
‘13% § 13%4 
50 50 
15 151%4 
2253 2414 
17 17 
11144 112% 
42'qg 422 
16% 165% 
104 104 
37% 3854 
*106 10642 
934 10 
48 49 
9% 9% 
36% 3734 
16 164 
1434 14%, 
4834 49 
13% 13% 
*54 55 
18 18% 
57 57 
273 2812 
“10414 10434 
6914 70 
*189 191 
aU, 7% 
+ + 
35% 37% 
*103 10442 
284% 28% 
37 37 
*4842 5 





23% 232 
5l'’2 52% 
6% 6% 
10%° 10% 
8s 82 
"634 7%, 
13% 13% 
834 834 
"5M, 542 
115 12 
32% 3432 
19% 19%4 
42% 43% 
2142 22% 
*o4 56 
*544, 552 
*15 1542 
16¥. 16% 
6% 63% 
*40% 41 
88 9042 
285% 29 
*107'4%4 110 
9434 25 
43144 44% 
30! 30% 
*QlQ 10 
"87 90 
1542 152 
*48%, 50 
*165 180 
*90 100 
*111% 112% 
62% 63 
“10642 108 
1007, 102 
565, 5912 
20 2042 
3342 34 
40%, 41 
*148 151 
Friday 
Jan. 17 
$ per share 
147 14812 
6414 64% 
*900 te 
49 50 
100%; 100°%4 
4l'2 42's 
1342 14% 
18%— 18% 
13% 13% 
*13% 14 
*12 1342 
32 32 
31 32 
1l% 1138 
34144 3442 
18% 19% 
"Te 80 
4734 48 
4334 4334 
#11142 11242 
23 2342 
35¢ 334 
11842 120 
30% 31% 
12% 13 
25%. 26 
*3} 3154 
6 6 
2734 28 
107 107% 
19% 1958 
13% 13% 
51 51 
14% 15%2 
24% 25 
"1634 1712 
112% 112% 
42%, 43 
16%, 17 
104 104 
38°94 3934 
*106 106! 
10% 105 
4844 485 
9% 9% 
36% 3758 
16 16 
153@ 153 
*473%q «44854 
*14 1412 
*54 55 
18 183% 
57 5814 
Hr 2842 
104% 10434 
704% Tl'a 
#189 191 
7% 7% 
4 4 
37% 37% 
*103 104% 
29 29 
38% 49 
50 50 


oO 
— 
o 
o 


fo) 


to 
VPODL WhROrUTS 
5 » 4 _ 

j=] 

o 


i 
@Oo 
ur © 
° o 
oO oO 


et ol 
st ' 
o 
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Sales for 
the Week 


Shares 


1,000 
120 
7,000 
100 
1,200 
14,300 
4,200 
70 
340 
100 
1,100 
1,000 
56.900 
1,600 
3,300 
200 
3,800 


2,700 
490 
16,100 
110,100 
3,900 
17,900 
2,300 
3,300 
700 
5,100 
18,000 
1,700 
3,300 
1,200 
1,900 
10,300 
4.000 
800 
190 
2,900 


6,000 
200 


5,900 


2,600 
9,400 
800 
1,500 
600 





Chesapeake Corp of Va___--....-- 5 
Chesapeake & Ohio Ry.______-_~- 25 
Chic & East Ill RR Co______No par 
ES a. eet Sek 40 
Chicaga, Corp (The) _..,.--..... 1 
Chicago Great West RR Co_____ 50 
OM POSTOTUIE.. 6. dacten bacccatne 50 
Chic Ind & Louis Ry Co cl A__25 
| ee ee VORP eee No par 
Chic Miiw St Pl P vtc_______ No par 
Series A preferred________-__ 100 


Chicago & Northwest’n.w i__No par 


os Se Se ae 100 
Chicago Pneumat Tool____-__ No par 
$3 conv preferred___._.____ No par 
Pr pf ($2.50) cum div____No par 
Chicago Yeilow Cab______--. No par 
‘hickasha Cotton Oil_____.---.- 10 
EA ae eee ee No par 
Caren, Gen GL. 2... 2. coccinea 25 
Ce i in hes sn cuween 5 
Cinn Gas & Elec common__-_-_-_-_ 8.50 
EN Te 100 
Cincinnati Milling Machine Co__10 
C iT Pinanelal Coerp..___.. No par 
SS 2 yy 2a No par 
Cree investing Oo0...........ses 
S440 pretereeg.._.. ic icee 100 
RE > MIs cruinigenctem epcnssaceneraeene 5 
Clark Equipment_.....___... No par 
CCC & St Louis Ry Co__---- 100 
G%:. MOBCCCIGE uc oars cadbenn 100 
Clev El] Illum $4.50 pfd___-_- No par 
Clev Graph Bronze Co (The)-__--- 1 
ee oe 100 
Clev & Pitts RR Co 7% gtd_-_-__ 50 
Special gtd 4% stock... 50 
Climax’ Molybdenum_________No par 
Clinton Industries Inc___..._____ 
Cluett Peabody & Co. ____-- No par 
POORNGEE  Guccceaaaticecunsul 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Coca-Cola Co (The) _---- No par 
RR RE ah No par 


Coca-Cola International Corp No par 


Colgate-Palmolive-Peet  ____ No par 
$3.50 preferred___.___.__.__.__No par 
Collins. & Aikman ___-_.---- No par 
Colo Fuel & Iron Corp_____-- No par 
5’e cum conv preferred_.___~- 20 
Colorado & Southern_-__-----__ 100 


4° non-cum Ist preferred__.100 
4‘ non-cum 2nd preferred___100 
Columbia Br’d Sys Ine cl A_-_-2.50 


SRR 2.50 
Columbia Gas & Elec______-~- No par 
Columbia Carbon Co___-----~ No par 
Columbia Pictures com___-__ No par 

$4.25 cu na Ww W..... No par 
Columbus & Southern Ohio Elec__10 
Cemmercial. Oredit......<<««-ee 10 

tS... xe 100 
Commercial Solvents__..--~- No par 
Commonwealth & Southern__No par 

$6 preferred series___.__-- No par 
Commonwealth Edison Co_ ___~_- 25 
Conde Nast Pub Inc new_-___No par 
Congoleum-Nairn Inc__----- ‘No par 
Consolidated Cigar_._..__ ~~ No par 
Consol Coppermines Corp__-_---~--- 5 
Consol Edison ef N Y_----- No par 

SB . prefexre.c<waees<-+-~~ No par 
Consolidated Grocers Corp_-_-_1.33% 
Conse! Laundries Corp___----_ -- 5 
Consolidated Natura] Gas____-_ 15 
Consolidated Vultee Aircraft_____ 1 


Consol RR of Cuba 6% eins 
Consol Retail Stores Inc___.--___ 
Consumers Pow $4.50 pfd__._No — 


Container Corp of America_____- 20 
Continental Baking Co__-_--_. No par 
$5.50 preferred_...-_._____ No par 
Continental Can Inc____ --_- a 
$3.75. preferred___________ No par 
Continental Diamond Fibre_____-- 4 
Continental Insurance.______.__ 10 
Continental Motors__.........___ 1 
Continental Oi} of Del___.--..___ 5 
Continental Steel Cerp______-_.__ 14 
Cooper-Bessemer Corp____--. No par 
$3 prior preferred______-- No par 
Copperweld Steel Co______--____- 5 
Conv pref 5% series__._._._.-__50 
Cornell-Dublier Electric Corp____-_ 1 
Corn Exch Bank Trust Co _---.- 20 
Oyaes Glass Works common.___5 
e% preferred__._......... ~-100 
aan Products Refining___-..-.. 25 
POE ey En 100 
a ERE Ee eee 1 
Coty Internat Corp._._..--....-_ 1 
Crane Co common_____.---..._- 25 
3%% preferred..__..._._...... 100 
Cream of Wheat Corp (The)-_._2 
Crown Cork & Seal_......-_No par 


$2 preierved 


Range for Year 1946 
Lowest 


$ per share 


6% Oct 
3142 Nov 


Sep 
12% Oct 


17% Mar 
48% Oct 
47% Oct 
95, Oct 
aie Nov 

2 Oct 

1% Ont 

7 Sep 

3% Oct 

1142 Sep 
30% Oct 
15%. Sep 
342 Sep 
17 Nov 
45 Dec 
55 Dec 
14 Dec 
14 Oct 


6% Dec 
36 Sep 
75% Oct 
21%, Sep 

108 Dec 
21 Nov 

36% Oct 
27% Sep 

942 Oct 
885. Dec 
1542 Nov 
4412 Sep 


17842 Sep 
103 Jan 
109 Sep 
52 Sep 
106 Jun 
99% Jan 
5614 Feb 
195~ Dec 
2434 Sep 
39142 Nov 
15242 Jan 


30 
22 
1 
22 
22 
19 
29 
3 
10 
9 
10 


p 10 


20 
30 
10 
22 

3 
24 

3 
13 

7 
30 
10 


12 
10 
10 
10 
21 
10 
10 
24 
10 
19 
10 
19 
24 
22 


Highest 
$ per share 
10% Jan 2 
55 Jun 13 
183 Jan 8 
8142 May 27 
235% Sep 26 
10942 Jan 14 
16l42 Jan 3 
38% Jun 3 
23 July 10 
29 Jan 15 
17%4 Apr ?2 
13% Jan 24 
116 Jan 29 
102% July 31 
23% Jan 17 
42% Feb 16 


24 May 9 
51% Jan 16 
25% July 1 
43 Jan 31 

25% Oct 15 
114 Jan 17 
23 Ase. SD 





25% May 20 
66% Jun 17 
1842 Jan 23 
26% Jan 28 
144% July 11 
17% Jan 25 
33% Feb 16 
1534 Jvly 10 
11% July 8 
3842 Jan 29 
8234 Jan 28 
43% Jan 17 
16% Feb 16 
37% Jan 6 
59%2 Jan 11 
67% Jan 17 
25%Jan 2 
25% July 11 


15 Jan 8 
53 May 8 
141 Jan 20 
30'2 Dec 23 
114 Feb 1 
38% July 9 
58% Apr 9 
4412 May 23 
22 Maylo 
10842 Mar 5 
38% May 11 
71% Jan 18 
205 Feb 27 
108 Jan 8 
113% Jan 10 
77 May 20 
108% Mar 5 
106 Apr 18 
62 July 9 
44% Feb 4 
36%2:/May 21 
60% Jun 7 
165 May3l1 


Range for Year 1946 


Lowes 


t 


$ per share 


130 
61% 


Oct 
Dec 


9 
3 


42% Feb 
x99 Dec 
37 Oct 
10% Oct 
1558 Oct 


26 

6 
30 
10 
30 


12% Nov 19 


13 Sep 


2% Oct 30 
28 Oct 30 


2742 Nov 

8% Sep 
32% Nov 
20 Dec 
7834 Dec 
3642 Oct 


36% Oct 
103 42 Dec 
19 Nov 
2% Pia 
111 ep 
29% Sep 
12% Nov 
244s Nov 
33 Oct 
5¥% Oct 
24% Oct 
10542 Sep 
17% Sep 
1334 Nov 
427%, Jan 
1434 Nov 
ti re 
ov 

x1l1l Dec 
542 Sep 


1254 Feb 26 


101 
33% 


Sep 
Sep 


103% Nov 26 
8% Nov 21 
46% Nov 27 
10 Oct 10 
33% Oct 30 


19 


26 
24 
22 
30 
20 
10 


30 
14 
22 
2 
10 
4 
22 
22 
9 
10 
9 
4 
10 
29 
18 
22 
24 
23 
11 
9 


23 
19 


15 Nov 22 


13% Nov 22 
Dec 19 
12% Oct 30 
50 Oct 31 


46% 


*x12% Nov 


52 Sep 1l 
25% Oct 30 


1012 Dec 


22 


20 


58% May 8 


%18512 Dec 
7¥2 Nov 
4% Oct 
31 

101 
28 
32 
47 


Nov 
Sep 
Oct 
Dec 


31 
22 
10 


Oct 30 


26 
10 
16 
26 


Highest 
$ per share 


200 Feb ll 
69% May 20 
603 ¥, July 11 

110 Aug 20 

63% Jun 5 
23% Jan 29 
24% Feb 16 
41 Jan 18 
39 Jan 14 
38 Jan 14 
47 Jan 29 
47 Jan 28 
14 Jan 24 
48 Apr 22 
3634 May 21 
106% Apr 10 
50% Aug 12 


59% Jun 6 
123 July 15 
32% May 13 
5% Jan 31 
132 Feb 1 
36% Jun 17 
1842 Sep 6 
405. May 13 
55% May 13 
10% Feb 6 
36 Feb 6 
109% Jan 28 
25% July 12 
2334 Apr 20 
60 May 27 
33% Jan 17 
47 Jan 8 
32 Aug 26 
11534 Mar 15 
54% Apr 18 


22 July 18 
109% Jan 10 
53% Jun 10 
113% Mar 29 


1836 Feb § 
63 Jan 18 
24 Jan 29 


49%4 May 23 
%235s3 May 29 
30%e Feb 1 
56 Jan 19 
23% Feb 16 
60 Apr 24 


27% Jan 18 
67'2 Jan 21 
ig May 29 
109°%4 Aug 14 
94 Dec 28 
210'4 Mar 30 
14%4 Apr 10 
'g Jan 29 
495 Jun 17 
110 ‘2 Aug |8 
35% Jan 14 
62 Jan 14 
544% Feb 6 


Range for Previous 


Year 1 


Lowest 
$ per share 
Jan 
Jan 
Jan 
Jan 
104% May 
127 Jan 

14% Jan 

18% Jan 

20% Apr 

4% Jan 

11% Nov 
108% Jan 

10% Apr 

25 Mar 

33 Jan 

7 Jan 


' 21% Mar 


108% Oct 


14% Jan 
47% Mar 
15% Jan 
6% Mar 
5% Jan 
24 Jan 


Oct 
Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
16 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Apr 


170 
89 
109% 
44 
106% 
93% 
53% 
34% 
35% 
140 


945 


Highest 
$ per share 


Dec 
Dec 


22 Dee 
58% Oct 
Jun 
12% Jun 
12% Jun 
34% Jun 
330 Des 
7 # Nov 
49% Jun 
66 Dec 
37% Dee 
59% Oct 
64 Dec 
27 Dec 
x23 Dec 
15 Dec 
48 Nov 
140% Dec 
58 Aug 
30 §6Dec 
105 Jun 
25 Nov 
72% Dec 
205 Dec 
105 May 
115 Oct 
68% Nov 
110% Apr 
100 3=«s Jun 
6° Sep 
41% Se 
53% Oct 
155 Des 


Range for Previous 


Year 1945 

Lowest Highest 
$pershare §$ per share 
130 May 183 Oct 
59% Deo 72 Nov 
31% Feb 49 Des 
101% Oct 106 Dec 
34% Jan 50% Dec 
14 Nov 18% Dec 
28 Jan 50% Jun 
28% Jan 46% Jun 
25% Jan 46% Jun 
31 Mar 50% Nov 
31 Mar 50 Nov 
4% Jan 11% Dec 
36 Nov 41% Oct 
26 Deo 28 Deo 
39 4«=6Jan 53% Sep 
110 Deo 116% Dec 
15% Aug 25% Dec 
34 Jan 4% Nov 
89 Jan 124% Dec 
28% Jan 34% Nov 
26% Mar 39% Oct 
29% Jan 50 Nov 
3% Mar 7% Dec 
24% Jan 34% Nov 
106 Sep 109% May 
11% July 22 Deo 
31% Jan 45% Deo 
17% Jan 35% Dec 
17% Aug 45 Deo 
108% Jan 115 Feb 
26% Apr 40% Nov 
8% Jan 17% Dec 
93% July 109% Dec 
37% Jan 50 Sep 
10642 July 113. Deo 
10% Apr 17% Dec 
46 Jan 59% Oct 
8% Jan 20 Dec 
295 July 43 Nov 
16 Jan = Dec 
47% Feb 5% Nov 
12% Jan 19% Dec 
4942 Jan 53% Jun 
16% Aug 26% Dec 
52% Mar 64% Oct 
30 Jun 38% Oct 
101% Aug 108 Dec 
58% Jan 71 Oct 
182% Jan 199 Dec 
6 Jan 13 Deo 
3% Jan 7% Deo 
25% Jan 43% Deo 
99% Aug 108% Deo 
24 $=<jJan 34% Des 
37 Jan 59% Deo 
49% Nov 53 Deo 
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Monday, January 20, 1947 








Range for Previous 








Monday 
Jan. 13 
$ per share $ per share 
31% 32% 293%, 31% 
*107 108 *106%2 10742 
*120% 1272 123 i 
30% 29% 
90% 90 
31 30 
185% 18% 
170 ) 165 
42% 40% 
100% 8 100% 
17% ; 1742 
60 55 
9% YY, 9% 
120 117 
64 ) 63 
5% Y 5% 
19% “4 195% 
135 135 
27% 


Saturday 
Jan. 11 


1736 
*30 
183 
*125% 12434 
*113 1 *113 
*17 17% 1638 


Saturday 
Jan. 11 


$ per share 


Monday 
Jan. 13 


$ per share 


21% 21% 2034 21% 
19 19% 1848 18% 
45 4542 *43 
222% 225 215 
*192 195 *192 
51 51 49% 
23% 23% 228 
10642 106% 
2536 25% 
110. 110 


26 
8 
2342 
108 
41'2 
46 


12% 
23% 
106 
24% 
54 
5742 
106 


58% 57 
19 17%2 
34% 31% 

107% 105% 
3912 *37 2 
17% 167% 
2212 #21 
15% 1442 
1342 12% 
91% *8842 90% 
24% 22% 2342 
26% 26 26 
25 23 23% 


Jan. 14 
$ per share 


3042 
*10642 


*120 


2834 
90% 
*2B842 
18% 


"165 


4078 
‘985% 


*164 
112 


19% 


293 


1632 
*29%2 


181 


12434 


113 


*1634 


LOW AND HIGH SALE PRICES 
Tuesday 


30% 
107% 
125 

29% 

90% 

30 

18% 
175 

41 
102 

18 

56 

9% 
117 
61 


5% 


19% 
135 


27% 


164%%4 
112 


1934 


96 
17 
30 
183 
124% 
114 
17% 


Jan. 14 
$ per share 


2058 
18% 


203% 


18% 


45 
218 
195 

50 


LOW AND HIGH SALE PRICES 
Tuesday 


Wednesday 
Jan. 15 


$ per share 


29%4 30% 


*10542 108 
*119 125 
28 Ye 
90 
*28 
18% 
*165 
40% 
*9858 
*17% 
52 
9%, 
115 
*61 
5%%4 
19%2 
*129 
27% 


27% 
9412 
*17 
17 
3338 
#113 
19% 
17% 
3542 
®35 
355¢ 
678 
25% 
57 
% 18 
*19% 
28 


44 
45% 
18% 
15% 
*10334 
*30% 
*51% 
3032 
2942 
173 
70 


164 16438 


*112%2 112 


19% 20% 


*93 96 
*16% 
x30 30 


18212 182% 
12642 


#125 
*113 114 
*16%4 17 


Wednesday 
Jan. 15 


8 per share 


20 203% 
18% 18% 
"42%, 452 


217 217 
19412 
4912 50 


22 22% 
105% 


105% 
2454 
*108%2 
*612 
5442 
14% 
39 


17% 


19442 


Thursday 
Jan. 16 
$ per share 
28'2 29% 
10542 106% 
119% 119% 
28 Ye 
E9% 89% 
27% 
18% 
*165 
4142 
997% 
x17% 
*50 
9g 


113% 
"612 
534 
19 
*129 


Thursday 
Jan. 16 


8 per share 


195% 20 

18% 3 

433, 43% 
215% 
*192'2 

49 

2214 
*105%%4 


Friday 
Jan. 17 
$ per share 
29%2 30% 
106%4 106% 
*120 
29 
90 
28 


17 


i 
*113 
19% 
17% 
3542 
35 
3558 
7% 
2558 
*60 
18% 
#191 
29 


43% 
*45%2 
18% 
1542 
*103%4 
3142 
*51%2 
30% 
3142 
17% 
69 
166 
*110 
20 
95 
17 
3042 
182 
126 126 
11442 114% 
17 17 


Friday 
Jan. 17 


8 per share 


20 20% 
18°94 19% 
45% 45% 
220 222 
*192%2 195 
4934 49% 
22% 22% 
*105% 107 
241 
110 
7 
57 
14% 
37% 
3% 


Sales for 
the Week 


Shares 


8,300 
60 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Crown Zellerbach Corp 
$4.20 preferred 
$4 2nd preferred 
Cruvible Steel of Amer 
5% preferred — 
Cuba RR 6% preferred 
Cuban-American Sugar 
7% preferred 
Cudahy Packing Co _30 
4%2% preferred___--.------ — 
Cuneo Press Inc 
Cunningham .Drug Stores tase 
Curtis Pub Co (The) 
$7 preferred 
Prior preferred 
Curtiss-Wright 
Class A —-- 1 
Cushman’s Sons Inc 1% pfd____100 
Cutler-Hammer Inc Ni 


Dana Corp _--- 
Cum pfd 3% % series A 
Davega Stores Corp N ¥ 
Davison Chemical Corp (Fae 
Dayton Power & Light Co (The)__7 
442% preferred 100 
Dayton Ruber Mfg Co 
Decca Records Inc new 
Deere & Co 
Preferred ___ 
Delaware & Hudson 
Delaware Lack & Western 
Detroit Edison 
Detroit Hillsdale & S W RR Go--f00 
Detroit Steel Corp 
De Vilbiss Co 5 
Devoe & Raynolds class A__..12.50 




















Diamond Match 
6% partic preferred 
Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd new___...2 
5%. preferred 1 
Dixie Cup Co common 
Class A _ 
Dr. Pepper Co 
Doehler-Jarvis Corp 5 
Dome Mines Ltd -__________No par 
Douglas Aircraft 
Dow Chemical Co common__No par 
$4 preferred series A No par 
Dresser Industries 
33%4 %. conv preferred 
Dunhill International 
Duplan Corp No par 
Du P de Nemours (EI) & Co_..20 
$4.50 preferred 
Duquesne Light 5% 
D W G Cigar Corp 





par 
lst memes 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Eagle-Picher Co 10 
Eastern Airlines Inc 1 
Eastern Stainless Steel Corp.___5 
Eastman Kodak. Co 
6% cum preferred_____-_ _.100 
Eaton Manufacturing Co___.--. 4 
Edison Bros Stroes Inc com. _--_-1 
4%% preferred 
Ekco Products Co 
442% preferred 
Elastic Stop Nut Co_--....... aoe 
Electric Auto-Lite (The) 
Electric Boat common 
Conv preferred 
Elec & Mus Ind Am shares 
Electric Power & Light 
$7 preferred 
$6 preferred 
Electric Storage Battery_._._No par 
El] Paso Natural Gas 3 


Par 














Emerson Electric Mfg Co 4 
Emerson Radio & Phonograph____5 
Empire District Elec Co 10 
Endicott Johnson Corp 

4% preferred 
Engineers Public Service com____-1 

$5 preferred 

$542 preferred 

$6 preferred 
tEquitable Office Bldg 
Erie RR common__ 

5% pref series A 00 
Erie & Pitts RR Co_.......__..50 
Eureka Williams Corp 5 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp_...--..2.50 


F 


Fairbanks Morse & Co _No par 
Fajardo Sug Co of Pr Rico____..20 
Farnsworth Televis’n & Rad Corp_1 
Federal Light & Traction 15 
$6 preferred ~~~... __No par 
Federal Min & Smeit 00-8 
Federal-Mogul Corp 
Federal Motor Truck 
Federated Dept Stores com 
4% % conv preferred 
Ferro Enamel Corp 
Pidel Phen Fire Ins N Y-_---- _-10 
Firestone Tire & Rubber 25 
4%2% preferred ei 


First National Stores 
Firth (The) Carpet Co 
Flintkote Co (The) com_.._No par 

$4 preferred No par 
Florence Stove Co__.._.____No par 
Florida Power Corp Ta 
Florsheim Shoe class A new_No par 
Follansbee Steel Corp 10 
Food Fair Stores Inc 
Food Machinery Corp-_--. 
Foster-Wheeler Corp 

6% prior preferred ~...._.___25 
Francisco Sugar Co 

















-No par 


Range for Year 1946 


Lowest 
& per share 
25 Oct 
103 Sep 
10 


2542 Dec 


18 Sep 
91% Dec 
17 Nov 
16% Nov 
28 Sep 
110% Jun 
16% Nov 
17 Nov 
31% Dec 
33% Oct 
25% Sep 
6% Oct 
23 Oct 
60 Oct 
16% Dec 
15% Oct 
23% Sep 


34% Oct 
42 Sep 
16% Oct 
14% Nov 
104% Nov 
28% Nov 
48% Sep 
2542 Nov 
x23% Sep 
16% Dec 
635% Nov 
143% Feb 
11142 Dec 
15% Oct 
Oct 

Oct 

Nov 

Oct 

Dec 

ie 42 Oct 
13% Sep 


Highest - 
$ per share 
40% Apr 12 

110% Feb 5 


115% July 9 
46%, Jan @ 
28% Jan 10 
165 Jan 8 
66 Jun ll 


82% May 16 
26 Jan 24 
14642 Feb § 
76¥%e Apr 29 
12% Feb 4 
34% Feb 2 
145 July 18 
45 May 20 


29 July 15 
98% Nov 15 
34 May i13 
31% May 23 
36%42eJuly 31 
113. Jan 7 
34% Apr 20 
22% Dec 10 
58% Jun 3 
42% July 26 
50%2 Jan 29 
16% Jan 16 
28 Apr i17 
77 + =Feb 25 

19% Dec 2 
24 Aug 13 
39%2May 9 


50% Apr 4 
50 Aug 26 
34% Jan 14 
30 «(July 10 
109% Feb 5 
52 Apr 24 
62% Jun 10 
48 Marig 
37% May 31 


118 Jun 27 
33% Jan 17 
116 Apr 12 
4142 May 10 
58% May 28 
227 Jun 13 
133. July 3 
116% Feb 5 
21 May 21 


Range for Year 1946 


Lewest 
8 per share 


ig Sep 3 
16% Nov 21 
30 Ye Jan 2 
200 %2 Oct 10 
190 Nov 22 
39 «68Oct 8 
2334 Dec 31 
Oct 24 

174% Oct 9 
106%2 Nov 21 
6%. Nov 26 
5042 Oct 10 
12%. Dec 13 
34% Oct 9 
3% Dec 30 
13% Oct 19 
138 Sep 24 
128 Sep 20 
40 Oct 8 
44% Sep 20 


11% Nov 22 
17% Dec 16 
17 Nov 22 
63 Oct 10 
104° Sep.’ 3 
71 Oct’9 
100% Sep 12 
102 Sep 20. 
104%2 Dec 5 
2% Jun 28 
9% Oct 10 
Oct 10 

90 Oct 30 
10 Oct 10 
15% Oct 10 
21% Nov 23 
34% Oct 30 
7 Oct 10 


4712 Nov 25 
21% Sep 24 
73%, Dec 3 
20 Sep 4 
100% Sep 17 
35 Oct 9 
26 Feb 26 
10% Oct 10 
21 Nov 22 
104 Sep 24 
19% Sep 24 
49 Oct 29 
51 Nov 21 
105% Dec 10 


52 Nov 6 
16 Nov 22 
25% Oct 30 
105 Sep 23 
33% Oct 11 
16% Sep 11 
20% Oct 10 
11% Jan 2 
12% Oct 10 
71 Sep 10 
19% Nov 22 
25% Sep 11 
20% Sep 20 


Highest 
8 per share 


30% May 22 

31%e May 16 

61 Jun 10 
263 Apr 24 
209 


61% Jun 25 


30% Feb 2 
43% Mar 29 
2142 Oct 17 
102% May 28 
111 Jan 24 
4142 Apr 9? 
106% Jan 15 
110 .Mar 8 
111% Mar 6 

5% Jan 30 
23% Jan 28 
93 Jan 17 
95 Jan 29 

22% Jan 14 
33% Apr 16 
58% Apr 26 
63% Jan 15 
11% Jun 3 


21% Jun 5 
34% Aug 13 
108 Feb 7 
34% Mar 29 
710 Feb 7 
834% Apr 6 
109% Jan 17 


7012 May 29 

28% July 1 

46% Jun 5 
115 Jan 18 
57 Apr 18 
20% Jun 7 
29 Jun 20 
21% Feb 16 
23% May 9 
100 Apr 16 
49% Jan 17 

28 Feb 9 
35% Jan 28 


Year 1945 
Lowest Highest 
Spershare §$ per share 
20% Jan: 30% Des 
106% Dev 112 Nov 
106. Oct 124 Nov 
35% Jan 52% Nov 
87% Jan 11k ©Nov 
28 Aug a 
16- Mar 
145% Jan 
25% Jan 
99% Des 


28 Jan 
9 Mar 
122% Apr 
59% Jan 
5% Aug 


16% Jan 
118 §=6Sep 
35% Apr 


rf 


2272227! 


27%, Deo 
16% Jan 


108% Sep 


Brin tin 


| S¥EERE 


18 Jan 
22% Jan 
65 Mar 
122% Jan 
110% Jan 
27 Apr 
111% Dec 
12 Mar 
20% Aug 
155 Jan 


125% Jaen 
113 Oct 


| BYSEE¥eRe ess FEE) FFE F 


Range for Previous 
& per share 


13 «(Jen 
15% Jan 
1860«=— Jan 

Jan 


25% Jan 
12% Mar 
17 Jan 
104 Mar 
25% Jan 
23% Jan 

9% Jan 
103 Jan 
21% July 
50 Jan 
53% Mar 
105% Apr 


42% Jan 


23% Jan 
107° July 
41 Jan 
16% Deco 


“6% Mar 
59% Aug 
25 Jan 


25 Jan 
14 Apr 





For footnotes see page 355. 





a 
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Saturday Monday — eee oe vend : . TOCKS Ea 
Jan, 11 Jan. 13 Jan. 14 ae Tharsday Friday Sales ter: NEW YORK STOCK Range for Year 1946 — Sa 
$ per share $3 per share @ per share pe a aia Jan. 16 Jan. 17 the Week EXCHANGE Lewest Highest Lswaet ir Highest 
46% 46% 45% 46 in” an Ay sen 8 per share $% per share Shares Par 8 per share $ per share Spershare $ per share 
*18%2 19% x18 18% °175, 1856 cane 45 V2 45 45% 45%2 45% 1,600 Freeport Sulphur Co_--------~~-- 10 45%Sep 3 61 Jun 3 4 0 (Jan Si% Mev 
34% 35% 33% 35 333, 335 + fing 20 19 20 20% 21 2:100  Froedert Grain & Malting Co Inc-1 16 Nov 26 27% May13 
100 100 100 100% 100 100 - \. a - 33 34% 34% 34% 5.000 Fruehauf Trailer Co common____- 1 28%Nov22 48 Jun 18 35 Deo 360 (Des 
100 *100- 101 *100 101 100 4% cum preferred_._----- ~-100 99 Sep 23 112 July 1 eee Sh Sake word 
6% 9 a ee 12% 12% 12% 12% 12% 12% 12% 12% 2,100  Gab.tel Co Sas 1 10%Sep 10 15%, 
*20%2 21 *20. 21 oan -” en 6% 6% 642 6% 652 6% 6100 Gair Co Inc (Robert) ---.------- 1 7 Oct 10 11% ay 38 a8 6% Jan 12% Dee 
9% 9% 9% 10 oa a ay * 20% “20% 20% *20% 20% een 6% piy.erred...------------- 200 «418% Sep 23 21 "apr 3 2 13” — 19% Rov 
* a. 3 15%, 16% 1554 16% +a - a. ot om 3,800 Galvin Mfg Corp_.----------.---- 3 8% Nov 19 22%Jun 5 -. wlan vem 
8! 4s, 17% 18 *18 18% *18 181 173 rate =: 2 2 A = pee tg Ml og conenien = par 14% Nov 21 26 Jan 15 14% Apr Nov 
$381, 393, aoe 8% BY BM 8 Bi, a “a 33 a. } tor _ a a ce 17, Sep 9 29% Jan 29 16% Mar 28% Deo 
17. 17% Tait seve "38% 39% 38% 38% 38% 38% 3942 39% 600 4 e% CORY a... g°nnd ahnee > on 16% Dee 
100% 110 cm? 10% 16% 17 17 17% 16% 17% Sang “Wide: Sa as ge eg : ec 31 67% May29 61% Nov 58 Deo 
Y2 110 90 110 *98 110 *93 108 0% 4 17 17 4,500 Gaylord Container Corp-.--- 1.66 * 15 Nov 25 24 May 28 soik eihiiee RT aS 
90 110 100 100 20 64%2% conv preferred____----- 50 78 Jan 8 141% May 28 58 Jan 80% Deo 
*108 an 13% 14 13% 13% 13% 135 13% 13 5 
11 *108 110 *108 C ° , 7 “8 % 13% 14 6,700 Gen Amer Investers_------------- 1 13% Dec 31 213 
51 51% 50 50% aoe’ ate 108 111 *108 110 *108 110 wns $4.50 preferrec._____-------- ie. 16 ee ae oe ae om eee 
11% 113 11! S 51 51M 52 52% 53 «54 3,300 Gen Amer Transpertation 5 48 §S mae | 6 
“171. 173 °171 - 2% 11% 11% x1l% 11% 11% 11% 11% 11% 2,000 General Bakin 82 9 SRT. 5 10% Sep _ fess. So 61% Dee 
18 18 17 173 173 173 P °372 173 *171 173 - *171 . 173 . : 30 $8 Berg Site < CN CATE No par x170 Sep ¢ 14% Apr 6 8% Jan 14% Dec 
12% 12% 113 hy FE LF, 17% 17% 17% 17% 17% 18% 2500 Gensvdl Sronse Oacp----._- Tet ee a OE 185% Dee 
°7T74, 7716 aor Sane 12% 12% 12 12% 11% 12: 1235 12% 18100 General Cable Corp_----_-- Noger.. Btn. wae tea + faa os 
ashe 43) [” ae | RE 1 777 76%. 76% 7. 61 190 1% tet prosertea.._...--- S tims ae. 1s Be 
29% 291, 42 Vs 42% *42'42 42% *42 422 41! 42 423 4 7 ae d Y erred aT Se, 50 ia Dee i 90% Aug 5 os tad ou = nae 
Bhs d Ye . 28 28% 28%, 28% *28% 291, canta FF : ie 3. 1,300 4% conv 2nd preterred__----- x35%e Sep 24 47% Aug 12 aie eee i) 
361 pods 158 162 *158 162 159 159 *158 159 “a agent a: % = One Gues a 6 OS No ee 27% Oct *8 40% Apr 15 27% Mar 6 Oct 
43 reba oa 36% 35% 363% 35% 36% 35 Ye 36% ot aia os a. eat > Fag vette anemens reed oe Oct 7 182 Apr 8 153 £Oct 172 May 
48 48 3, 483 + 42% 43 42% 42° 4334 45% 9000. General Foods Oorp..------- Noper . Son. hee 6. a he 60%: Sep 
0198 : 48 4 48% 48% 49% 48% 4815 £46 . 5 hy a , eneral Foods Corp-——----~- o pa 9¥%_ Oct 10 56% Feb 6 40 Feb 56 Nov 
8. «130 *12842 130 128% 12812 128% 1283, 4 48 4742 47% 1,200 General Mills common--_---— No par 42 Jun 17 54% Aug 8 43% Aug 52% Aug 
*115% 116 116 116 115 115 °114. 116 ota =" £12842 130 140 5% preferred___.---~-------- 100 126 Dec 30 135%Jan 8 127 Aug 134 Mar 
aa aid salad Sih Ee 11442 116 300 3% % conv preferred_------- 100 114 Sep 26 123 Jan 14 114% Oct 123. Dec 
97 Fs y 53% ~~ 543 1 
127 8612742 126% 126! 126% 126), py 52% 54 5334 55% 37,900 General Motors Corp____...----- 10 47% Oct 34 
102% 102° 102'2 102%%4 102% rat ll — 126 126 125% 125% 1,190 $5 preferred____..---..- No par oon bo R - 4 : a = a" ~~ 
18 18 17 1734 17% 17% 16% 17% ag ts 103 — ty 4,200 Preferred $3.75 series__.__ Nopar 101% Dec 24 103 Dec 31 on: ae fate. aan 
peng 33% 21% 22 21% 21% 2154 22% oats aeae = a 3,000 Gen + en Ady common__No par 15 Nov 21 29 Apr 26 19 Jan 23 Des 
Mt F 444 3% 3% . 3% 3% 33% 34, 31 a 3 woes a oe. Equip Corp___No par 21% Nov 21 40%2 Jan 14 22% Jan 36% Deco 
“28 (28 14% 15% 15 15% 15% 15% 145, 15% 15% 15% 34500 Gen Public Utilities Corp... er We ee Gee tS hee vous 
136 139 ‘a: a *27%4 2842 28 (28 26% 273 ©2612 2814 Gen- Railway Sighal__...-.--No pa . Ses Sars = — 
6, 139, 136 139, *136 139 136 136 133 136 °133 136° ay ~ ee Nopar 24%Nov 22 48 May31 28% Jan 44% Deo 
22% 231% 22% 23% A Ot SY 5% 5 5% 5% 53 7,600 Gen Realty & Utilities. -— moe S See ee | |e 
35% 353 354, 36. > oe 22% 22% 22% 23 225, 23 2°700 General Ref ae - gta ee oe eke ~~ 
352 38% 35% 36 "35-35% 345 34% = 3454 34% 344 349 1400 General Bhoe Oorp..------- some SSS ee oS ok ee; ee 
35. 35 34% 343 + Ae 11342 114 112% 113 113% 114 $80 Gen Steel Cast $6 preferred.—No pa . Oi: See, oe ae a 
28% 28% 6% 2s + WEE +, “34% 35% 33-34% 3334 33% 1,90 SS eS Pe ae a ee eet. a oe 
o103 V2 a " 26% 28 25% 26 V2 26% 261 006 27 > th 4 ,900 Genera elephone Corp-_-----_- 20 32 Nov 25 49% May 21 25% Mar 44% Nov 
35 os 103 106° *103 106 *103 106 *103 106 °103% onais 600 Gen Time Instrument Corp__No par 24% Oct 30 46% Apr 17 272 Aug 38% Dec 
m ° 33'2 33% 33 Va 341% 34 341% 34 343 fe 10872 --- 4%% preferred_-____-_----__- 100 105 Oct 26 111 Feb 4 #£«2105% Nov 111 Mar 
107 = 108! *107 = 108! 10742 107% *107 108 ©107 +, 34% 3542 3,100 General Tire & Rubber Co__------ 5 32% Nov 20 60 Jun 14 26 Jan 46 Dee 
*96 98 *96 «98 *96 98 *97 «98 97% neler 4 -~ 107% 200 4%% preferred_------------- 100 102%Sep 19 118 Jan 9 107 Jum 111% Des 
30 30% 29% 301 Tr oe , 2 99 10 3%% preferred-—-—- .-------- 100 96 Oct 15 104%Sep10 .. -— pig 2 
7/8 4 9° 291, 30 991 . Pap 
*105'2 108 *105'2 108 *1057%2 108 . #105 7%, eamner 30 295% 29% 9,500 Gillette Safety Razor____-_ No par 22% Jan 4 42% Apr 18 26% Deo 
361 361% 33% 353 344, 36 0 _ etd 8 oe *1057% 108 ataz otnel me preferred___._.__ Nopar 102%Dec 5 108 May 17 ts Mar 198% Dec 
#1027 104% 1027% 1027% *101 102 1% 26 27 24 251 > 251 27 4.700 sow Brothers__--------------- : 32 Ya Nov 21 73 Ya May 19 -- ete —- --- 
: *101 102 *101 102 #10 ne 2 a 3 agen orang Senses “a - ~ a imei, a Sao 
44% 45 43 44% 44% 44 433 é 101 102 100 $4.50 preferred______--__- Nopar 100 Oct 10 106 
* = ‘ % 44! 25 1 Apr 13 96 Sep 104% Dec 
6 6 oe ae Oe SES eR, 8S ee ee Oe ee en ee 
120 140 4 mn. ‘ 6% . 6 6 5% 6 5 6% r4 te aaa Pa). Pn ag eh Riaedatenonn 58 53 Dec 6 59 May 10 52% Jan 57 May 
*30% 31 29% 305 12 *119° 123, #119. -123 e119 122" 10 Gold <& Stock Telegraph Go_----i0 EE ta RS tr i 
65. 66 62° 64, a Se 29% 29% —§ «29% 29% 29% 29% 410 Gold & Stock Telegraph Go_----i00 116 Nov 14 151% Jan 8 147% July 165% Jan 
102% 1023 e102 64% 61%4 63 62 63 61. 62% 615. 63 7a. a —- Ps ie . Py -~------=--- 10 27 “Nov 22 47% May 14 25% Feb 40 Nov 
5454 553. ig oF *102 104 *102 104 *102 104 *102 104 — Sod. eter ae ee aaa 2 oe = Ee 
*106'2 108 106%, 106% 53% 53% 53% 54 S354 54-543 12,100 Goodyear Tire & Rubber___- peger ~ tie Se Sete ee See 2 
2931, 037 aca “on *106%4 107%  *106% 107 106% 10634 107. 107 ct oa ber_..No per 80% Nov 33 TY, Apr 10 Se 63% Oct 
r} ay br X2244 23 221 221 *29\% 23 227, 227, oaa% 9 $5 convertible preferred_.__lo par 105%Sep 3 113% Jan 3 107% May 115 Nov 
EEE tg e;.. &&% 4 45 4% 4% 4 41, » Silla A on aan Se Se ae Nopar 19%Nov 21 43 Feb 18 12% Mar 39. Deo 
* a is Bee. 6% 6M 6% 6% 6% 6% 6, 6% ane | so seat de Rey =---------- 1 5%, Oct 10 16 Jan 30 5% Jan “2% Aug 
13 13! 123 402 40 40! *38'% 3912 *37'% 39 394 391, 2’ 400 } of Union Cc S & P__----___- 5 5% Oct 9 12% Jan 19 4% Jan 7% Nov 
32%, 323, os 13,13! 13% 13% 12% 13% 13% 13% - a OS aan wennen Nopar 30%Mar 4  54%May10 18% Jan 33% Dec 
103 ‘ 103 8 32. 33 32% 33 32 325, x3034 32 31%, 32 2 2,300 Granite City Steel___._._____- No par 1242 Oct 9 27% Feb 8 14% Jan 21% Dec 
ad 102% 102% 102% 102! 103 103 102% 102% 102% 103 way = Grant (W T) Co__--_---------_.- 5 28 Nov26 40%Jun 3 25% Sep 33% Dec 
12% 13 = se es 3% preferred_-__----------_- 100 101 Nov 29 112 Feb 8 105 Sep 109% Nov 
<2 24 2 2 91, 97 5 5 © 
34334 33 $33 “32341 aa ae al ,l2%% 125 2,700 Grayson-Robinson Stores Inc___~- . t9% Bec 32 18% me | fj US aa 
1 zm 14" 14 14'% 13% 14 13% 13%, 3% 137 aoe ai 300 $2.25 cum. conv. pfd.____._No par 33% Dec 31 35 Dec 30 i se: SOE eS 
H 215% 2872 @ b5%° B53 “ 9% 43% 44% © 4312 4414 4412 4534 3900 . Orme, Ber tren, On Pee Nay. son | See 21% Deo 
91593, 162° “ A 2434 25% 25 25 M%q 243, 25 047, 253, aaa pte sree Ry 6% pfid__No par 40% Oct 10 64 Jun 14 46 4 «6AUg 65% Nov 
4 4 =. 159% 4 159 15934 162 #15934 162 #15934 162 *160 1621, , 10 reat estern Sugar__----~~ No par 22% Nov 22 34% Jan 28 28% Jan 39% Nov 
mY 2040 62" 69% *62 «693 “62. «69% = *62”—<«*MS*S(“‘“‘( iw one a= ean nn 100 158 Oct 31 188%Apr 17 161% Mar 175 May 
+ ual tr 69% 71 695% 701 x67%a 68 66% 68% 68%, 6Ble 9a Pn Bay & West RR-.----~- 100 55 Oct 15 79 Feb 5 64 Jan 7 Oct 
35% 3636 18% 18% 18 = 18% 17% 18 17% 17% “18. 19! Seen tee LR Raga oe 1 61%Nov 21 105 May20 52% Jan 86 Deo 
*102%% 1031, | a te 3434 35 34 34% 32%, 34 33% 34% Rigs reenfield Tap & Die Corp__No par 20% Dec 30 20% Dec 31 ie ae os . aan 
fe to 10242 103 *103% 103% *103. :103'% 103% 103! 1032 103". 2,100 Greyhound Corp (The) ------ Nopar 30% Feb 26 54% May 28 22% Jan x35 Deo 
— oe 22'2 23 22 23% 23-23% 921, 2212 8% oa% ‘ 90 4%% preferred____-_------_- 100 102% Oct 19 111) Apr 5 104% Jan 108% Mar 
- > 7%, 7M 7% 7% 75 7M 73, 7 wie 4. ~ 8 pe Grumman Aircraft Corp___.--.__- 1 2342 Dec 27 52%Apr 4 28% Jan 55% Deo 
11! 88 87 7 *86 89 *86 89 * 86 89 *36 o- 1,300 Guantanamo Sugar common--_-___- 1 6% Oct 9 13% Jan 25 5% Mar 12% Dec 
itt 1136 10% 11% 10% 11% 11 11% 10% 11% 11% 11% 40 $5 conv preferred___------ Nopar 80 Nov 22. 108 Jan 25 82 Oct 100 Dee 
e 11% 104s 105s 10'2 11 10% 10% 10% 11 My 2 8,100 Gulf Mobile & Ohio RR------ No par 9%Sep 19 30% Jan 28 14% Mar 30% Jun 
40 40% 39'2 40 *3815 40% #3815 39 38% 381 ,20% 11% 16,000 Common when issued _---- No par 125 Dec 30 13% Dec 31 ot awe ee ee 
. 59%4 60'2 5842 59% 58%, 59 58% 5834 57% 59° 39 40 | 600 $5 preferred at No par 31% Oct 9 78% Jan 28 58 Jan 82 Jun 
4 5s 58% 59% 11,000 Gulf Oil Corp 25 56% Sep 10 78 May 31 49% Jan 61% Dee 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday - STOCKS r Previous 
Jan. II Jan. 13 7 . TK Bena pe Sales for NEW YORK STOCK Range for Year 1946 —— 1945 
8 per share 8 per share 8 per share 8 per share 8 rer share & “a —— en oo arumeet Soups pagent 
3 per share Shares Par 8 per share $ per share Spershare $ per share 
39 39 *38 39 *3712 39 #37, Vy — H 
*16%, 17% 17% 17% *17% 17 2 39 37" 37% 381% 38% 600 Hackensack WN ies hic ccerinapibabananiel 25 5 Ni n 
Pie 118% 18 1R\4 1734 is - Sioa int ie 4 A i ante 800 -Hall (WF) Printing Co_-.----~-- 5 i3 Oct. ‘9 4 yd 4 20% sa 13% Nov 
ee et 107 107 107 107 *106 107% = *107-—«:108% >. a abe to ees: Eon re eee s7%.o00 
22% 203; O7, 108% 107 108% = *107' «108% = 107—«:107 *107 107% 330. -‘Mouna Gl Ay Oo 0035 pid_NO. 100 103, Oct 3 119, April 103% Aug = 121, Dee 
ois9te 190 4 Fs, Rae E 22 22 *22 223% 22 992 ©29'a 233¢ ene ~ ( z. & 0 $4.25 pfd_.Nopar 105%Jan 16 109% Apri13 105 Deo 110% Jan 
373, 377 3634 0 15342 160 *153% 160 *153'2 160 #153% 160 , pane a Refrac_----- Nopar 20% Sep 19 34% May 28 18% Jan 29% Dec 
9. 9v, art ou 35% 35% 35% 35% 3344 35% 344 34% 1,300 “Hart, behatte sees 100 151% Nov 9 170 Aug 21 152 Oct 155, ApE 
°99% 100 — +e 92 RES 9 9 *B3, 915 8% 83. i — affner & Marx__------ 10 33 Nov 22 60% May29 x30 Apr 43% Dec 
a BY, @ 100 x98 % 98 Ys *98% 100 #9814 100 *98% 99 30 “uns of Amer Class A_---__-- 1 8 Oct 28 16% Jan 16 7% Jan 14 Nov 
eu Bie .. 8M 8% BM 8% 81% 8% BM Bh 8% a a og? 2 were a (modified) __-_100 99 Sep 25 106% Jan 24 98 Oct 104% Dec 
3 35 A tae 3 + Hi 6% 642 6% 6% 646% ae eee ee re 1 8 Nov 2} 20% Apr 22 9% Jan 16% Dee 
29 422g oDg 35% 34% 34% 3442 34!2 34 34% 344 34% 2'300 Hanel_Atlen orp-_.-------------- 2 5% Nov 23 15% Jan 28 6 Mar 14 Dee 
101101 ri ms ie 280-28 “27 (BM e274 2834 a. aoe 25 29% Oct 14 36 Dec 24 soe —- om 
41% 42 41% 415 + 1s *100 = 101 *100'% 101 *100% 101 20 3% % oe aR aN 284 Nov 22 51 May2s 20% Jan 5 Dec 
*106% 107 eg ean |: eeeehe omene 41% 41% 40% 41 *40% 411% - aa 101 Nov 30 109% Mar26 100% Oct = 103% Dec 
$ 10542 106% *105%2 1065. 106% 106% *105%4 1062 210 ) Cot__------------~ 25 41% Dec 31 44 Dec 5 mr pape = --- 
*63 65 *63% 633. *63% 63%, ase 8 3.65% cum preferred____----- 100 103 Dec 18 105% Dec 10 Sdet rae sien? <ceumene 
* * 7 ' 4 4 6354 6334 6334 \ ¥, 
i + a Ee A NN *165 172 “163.” 172 pees yt Bong 25 61 Oct 30 90 Jan 2 71% Apr 92% Nov 
55 56 5442 55 ar eee cc eae sae 17-17% 17% 18% Lee Sevens Seen. ie 100 169% Dec 12 192) Aug 7 170, Jan = 189. es 
*131% 133% 131! 131% ‘wn va 55% 54%2 5454 54 55 55% 5514 2'900 Hercules P eae wan--=------ Nopar 17% Nov 25 38% Jan 9 22% Jan 39% Dec 
81 81 79 + 79 ” 131% 131%% 13142 13134 *131% 133% 1311 131% . 90 re s mo er._--_--.---- No par 4642 Sep 10 72% Apr 17 oo “<< ae 
*128 131 *198 (131 coe - :, ae 78 678 *77 «80 “7g. ~=—«BO 300 Hersh ene ~=~----------~-- 100 130 Jan 28 139 Apr 3 130 Feb 138 July 
7% Sai Ti 128 130 128% 128% 130 130 *128 ©6131 20 $4 ey Chocolate_________- Nopar 76 Sepil 106 May 2 72 Feb 90 Nov 
30% 303 oe: 4 28% 28% 28% 28% 28% 2B, 28M, <a ci cone preferred_________ Nopar 123 Nov 26 146%Jan 21 123 Feb 138 Dec 
*251, 27. cog Os a 30 = 30 “281, 30 #2856 30 sae be weg “Am Tht. -..------- 5 22 Oct 30 39%May13 21% Aug 32 Dec 
261% 27% A. A 25 25% *25 7 °25.° 27 27 49-27 so8° ‘ian & Dauch Paper Co__--____ 10 26 Novis x43 May31l 25 Jan 33% Nov 
*17% 19 17% rt ecb 26% 26 2634 243%, 26 25% 261 3200 :H ie Co (C E) The_--_-~-~-~--- 1 21% Sep 11 41% Apr 6 23% Jan 32% Dec 
#235, 24 s23% pi “17 e 17% *17% 18 17% 17% 16% 17 2 00 ae and Furnace (Del) new___~~-- 5 22% Oct 10 3742 Jun 4 «| wa a <a 
36% 37 351, = 23% 24% *23% 24% 23% 23% °24, (24% fnes ollander & Sons (A)------__--- 5 18 Dec16 40 May22 17 Jan 26% Nov 
16% 16% 153, ett 9 ao 3542 36M 30% 36 35% 36% au Holly Sugar Corp________--- Nopar 22 Sep 11 34% May10 17% Jan 35 Nov 
50%, 50%. 51 19% 16 8616 16 = 16% 15% 157%, 16% -17- oo Homestake Mining_--~~-~-~-- 12.50 34% Sep 19 56 Jan 11 42. Jan 60% Jun 
28% 29% A 51 51 51 51 °51. 51 °513, 533, 000 Houdaille-Hershey com__---- Nopar 12%Oct 30 28% Feo 6 16% Jan 25% Dec 
“100% 108 2 i 4 28 2 29 29 29%. 291% 29 29 2934. 30 * 600 $2.25 preferred_.-_._--__--__-- 50 46 Nov 6 52% Apr 22 55% Oct 63 Nov 
*38. «9 100. 102 102 102 *102 103 103° 103° *102% 103% 1,100° Household Finance com--...Nopar 27 Sep 10 35%2 Jun 96 28 Ag 29% Dec 
0 86% 87 87 87% *87 90 #8734 89 *7%% 89. 20 3% % preferréed___...-_...._- 100 99%Dec 13 111%Jun 20 102 Sep 109% July 
era Meta ont-aee aie . “4 700 Houston Light & Power Co__No par 78% Sep 23 96 Dec 9 66% Jan 87% Nev 
id Jo. 
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Saturday 
Jan, 11 


Monday 
Jan. 13 


LOW AND HIGH SALE PRICES 
Tuesday 
Jan, 14 


Wednesday 


Thursday Friday 


Sales for 


STOCKS 
NEW YORK STOCK 


Range for Year 1946 


Range for Previeus 
Year 1945 


Jan, 15 
$ per share 
17% 17% 
27 27% 


Jan. 16 Jan. 17 the Week EXCHANGE Lowest 


$ per share $ per share Shares 
16% 173, 17% 18 9,900 


Highest 
$ per share $ per share 


14% Oct 10 30 Apr 9 
24% Oct 10 47 July 19 
Howe Sound Co 30% Oct 30 60% Feb 5 


Highest 
$ per share 
23% Dec 


54 Dee 


Lowest 
$ per share 
12% Jan 


34 Ye Jan 
2 


$ per share $ per share $ per share 


dey 19% 18 18% 17% 18% 
4 Ve *25% 2642 *2542 2634 2634 2 % g3 
5 a ti “a * eo o : 32 V2 33 232% 33°4 1,400 
*10% 11 9\, 104. eg3, Rd, ‘ : 5 5M, 542 52 4,900 Hudson & Manhattan 5 Oct 10 12% Jan 25 
39% 391% 3712 39 72 erie 4 2 10% 10% ®10% 11% 900 5% non-cum preferred 11% Dec 27 25 
16% 16%; io iau +o | 3853 39 39s 41 7,100 Hud Bay Min & Sm Ltd-...Nopar 33 Sep 19 
26% 275% 25% 26% 25% 253, ; 16 16% 17 18 19,900 Hudson Motor Car No par 14% Oct 9 
5%, ~ 6 lly Age ; 25 25% 25% 2556 3,800 Hunt Foods Inc_------------ 6.66% 25% Oct 10 
6 5% 5% 5Y% 6% 12,500 Hupp Corp i 5% Sep 24 


Houston Oil of Texas v t © 
Howard Stores Corp 


Jan 8% Dec 
Jan 17 10 Jan 
45% May 17 
34% Mar 25 
49% Jun 3 


23% Jun 
36% Dec 
34 May 


9% Deo 


26% Aug 
14% Jan 


“3% Jan 








Saturday 
Jan. il 


8 per share 


Monday 
Jan. 13 


$ per share 


5% 
13 
40'2 
12% 

%52%% 
52 
10% 


1842 
20% 


170 
*26\2 


472° 
20 
9812 
14% 


19% 
23% 
50%e 
1556 
2434 
15 
4534 
*40 
23 
109 
1642 
*80 
29% 
972 
35 
51 
48 


35 “e 
51%4 
48 


9742 
3412 
5178 
472 


1914 
2434 
53 Yea 
15% 
25 
155 
467% 
41 
23 


110 


1612 
812 
3042 
9712 
35 

5234 


47% 


LOW AND HIGH SALE PRICES 
Tuesday 
Jan, 14 


8 per share 


5% 
%123, 
4042 
12% 
*53 Ve 
51 
10'2 
40'4 

61e 

2% 


Wednesday 
Jan. 15 


8 per share 


Thursday 
Jan. 16 


$ per share 


Friday 
Jan. 17 


8 per share 


5% 5% 
12%4 13 
40'2 t 405% 
1254 12%, 

#534 

*5C 
10'2 
39% 


900 


100 
2,500 
590 
800 
130 
3,600 
310 
2,700 
8,600 
1,900 


Sales for 
the Week 


Shares 


13,400 
1,100 
1,100 
3,060 
1,700 

10,600 

-2,100 
4,400 
7,200 
3,600 
1,700 
3,900 


900 
3,600 
4,100 

24,500 
1,900 


Idaho Power Co 
Illinois Céntral RR Co 

6% preferred series A 

Leased lines 4% 

RR Stk ctfs series A 
Illinois Terminal RR Co 
Indianapolis. Power &.Lt_._..No par 
Industria Electrica De Mex, S A_--. 
Industrial Rayon 1 
Ingersoll-Rand 

6% preferred 
Inland Steel Co___---~-- 
Inspiration Cons Copper 
Insuranshares Ctfs Inc_- 
Interchemical Corp 

4%2% preferred 
Intercont’l Rubber 
Interlake Iron 


Int’l Businéss Machine 
International Harvester 
Preferred 
Int Hydro-Elec Sys class A 
International Min & Chem 
4% preferred 
International Mining Corp 
Int. Nickel of Canada 
Preferred 
International Paper Co 
$4 preferred 
Inter Rys of Cent Am 
5%. preferred 
International Salt 
International Shoe No par 
International Silver common____‘ %6 
%%  pteterred i_..,,,.--1..-_.- 
Intern’l Telep & Teleg 
Foreign share ctfs____.__- No par 
Interstate Dept Stores_____- No par 
Intertype Corp 
Island Creek Coal 
$6 preferred 


Jacobs (F L) Co 1 
Jersey Cent Pw & Lt 4% pfd_-__100 
Jewel Tea Co Inc 
4%,% preferred 
Johns Manville Corp com___No par 
342% preferred 
Johnson & Johnson 
4% 2nd prefered ser A 
Joliet & Chicago RR stamped... 
Jones & Laughlin Steel 
5% pref series A 
Joy Mfg Co 


Kalamazoo Stove & Furn_--_~ _16 
Kansas City Southern 
4% non-cum preferred_______100 
Kayser (Julius) & Co___.____-_--5 
Kelsey Hayes Wh’! conv cl A 
Class B 
Kennecott Copper —___- 
Keystone Steel & Wire Co_-_ 
Kimberly-Clark Corp-- .._No par 
4% conv. 2nd preferred on oe 
meaner Gs BB) COs....-2.~.....48 
$5 prior preferred __._._._.__No par 
Koppers Co Inc__- 3 
Cum pfd 4% series__ 
Kresge (S: 8S) s 
Kress (S H) & Co 
Kroger Co (The) 


No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


L 


Laclede Gas Light Co 
La Consolid 6’ pid__.75 Pesos Mex 
Lambert Co (The) 
Lane Bryant ____-- 

442% preferred 
Lee Rubber: & Tire 
Lehigh Coal & Navigation Co__- 
Lehigh Portland Cement 
Lehigh Valley RR 
Lehigh Valley Coal 

Non-cum preferred 

$3 non-cum lst pfd 

50c non-cum 2nd pfd____No par 
Lehman Corp (The) 1 


Lehn & Fink Prod Corp 
Lerner Stores Corp 
Libbey Owens Ford Glass__No par 
Libby McNeill & Libby 
Life Savers Corp new 
Liggett & Myers Tobacco 
Series B: 
Preferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks__--~-~~ No par 
Link Belt Co 
Lien Oil Refining Co 
Liquid Carbonic Corp 
342% preferred 
Lockheed Aircraft Corp 
Loews Inc 
Lone Star Cement Corp 
Long Bell-Lumber A 
Lorillard (P) 
7% preferred 
Louisville -Gas & El A 
Louisville & Nashville 
Lowenstein: (M) & Sons Inc 
442% cum pfd series A 
Lukens Steel Co 


Leper ar Fs 


31% Sep 11 
18% Oct 10 
41 Oct 10 
87 Sep 23 
14% Oct 10 

5% Oct 10 
23 Sep 10 
11% Sep 20 
36 Sep 4 
116 Oct 10 
168% Mar 22 
33%2 Sep 19 
13% Sep 19 
7% Sep 19 
35% Nov 6 
105 -Aug 9 
5% Dec 26 
10% Oct 9 


195 Jan 30 
664% Nov 26 
175%4 Dec 18 
6% Oct 10 
27 Sep 9 
90% Dec 5 
4%, Oct 9 
28% Oct 30 
133 Aug 1 
38'2 Sep 19 
95% Oct 14 
11% Nov 30 
101% Sep il 
62% 5S 18 
36 Oct 10 
39% Nov 22 
37 Dec 31 
4434 Nov 22 
14%4 Nov 22 
23% Dec 31 
20% Dec 4 
39% Dec 18 
141 Dec 10 


8% Dec 13 
100 Dec 5 
45% Nov 22 
107%2 Dec 27 
115 Oct 30 
111 Sep 11 

44 Oct 9 
109 May 28 
140 Mar 20 
3154 Nov 22 

99 Sep 4 

18% Oct 10 


17% Oct 30 
18%4 Oct 10 
45 Sep 19 
Ao - Dec 7 
19% Sep 19 
11% Nov 25 
41 Sep 19 
32% Jan 3 
211% Nov 22 
10812 Dec 31 
155% Feb 26 
82 Dec 9 
26% Oct 30 
96 Dec 24 
33 Nov 22 
43 Sep 10 
43% Oct 10 


10% Jun 24 


444% Apr 23 
45%2 Jan 15 
85 Jan 14 
9942 Apr 16 
37% Jan 28 
16% Jan 28 
36 May 20 
22% Jan 18 
54 Jun 3 
151% Jun 13 
190 Aug 21 
44% Jun 3 
22% Feb 6 
11% May 3 
59 May 28 
112 May 23 
13% Feb 16 
20% Feb 2 


250 Jun 6 
102 Jun 

202 Apr 

15% Apr 22 
45 Jun 3 
101 Aug 

11% Feb 5 
42% Feb 5 
148 Feb 6 
55% Dec 20 
113. Aug 14 
26% May 9 
125 July 1 
70% Jifly 19 
49% Jan 30 
60% Aug 1 
42% Aug 13 
31% Fed 2 
31% Feb 2 
50 Apr 4 
34% July 3 
50 Aug 1 
163 Jun 28 


24% Jan 17 
108 July 16 
59% May 29 


114% July 31° 


167% Apr 9 
153 Apr 9 
63% Dec 24 
115% Feb 15 
150 Feb 25 
53% Feb 2 
108 May 22 
34 Apr 22 


36 May 31 
40% Jun 11 
67 Jun 10 
26% Feb 4 
3442 Jan 29 
30 Jan 9 
60% Apr 30 
55 May 27 
30% Aug 23 
108% Dec 31 
29 Jun 3 
100 Aug 5 
46 Jun 3 
101 Sep 390 
45% May 3 
62% May 17 
65% May 22 


Range for Year 1946 


Lowest 
$ per share 


5% Sep 19 
11% Dec 26 
38 Sep 19 
13% Nov 21 
§2 Dec 3 
49 Sep 10 
10% Nov 22 
34% Sep 20 

6'2 Sep 24 

2% Oct 9 
49%, Jan 3 
18% Nov 21 

6% Oct 9 
41% Oct 10 


21% Oct 10 
21%4 Nov 22 
43 Nov 6 
10 Oct 10 
28% Oct 10 
83 Sep 30 
8434 Sep 30 
183. Dec 14 
37% Dec 6 
44 Nov 21 
43 Oct 31 
27% Feb 26 
23% Nov 22 
99 Dec 27 
1858 Dec 31 
25% Nov 22 
64 Jan 3 
17% Oct 10 
x20 Nov 26 
166 Dec 5 
24% Sep 11 
x45% Oct 30 
20% Nov 21 
97 Dec 26 
14 Sep 23 


Highest 
$ per share 


9% Jan 24 
1442 Oct 28 
68 May 29 
20%, Sep 13 

102% Apr 22 
82 Apr 9 
17% Jan 28 
55% May 23 
17% Jan 28 

5% Jan 15 
64 Apr 4 
38%, May 16 
15% Apr 15 
65% Jun 14 


33 May13 
44% May 14 
74%. Jan 28 
15% Apr 15 
37% Jan 21 
102 May 23 
103% Jan 24 
210% Mar 29 
65% Apr 11 
88 Jan 8 
66 Feb 13 
48%, Dec 23 
43% Jan 29 
120 Aug 7 
45% Jan 14 
41 Apr il 
94 May 31 
35 Jun 10 
31% Jan 18 
197 Aug 28 
32% Jan 17 
72%, Feb 6 
43% May 7 
108 July 9 
30% Jan 14 


40% Dec 
44 Dec 
64 Dee 
92 Dee 
38 Jun 
34% Deo 
140 Dec 
174 Jun 
19% 
10% 
57 
109% 
12% 
14% 


Deo 
152 Oct 


30% May 


Jan 31% Deo 
13 Jan 31% Dec 
34 Jan 67 Dec 
22% Jan 35% Dec 
18% Jan 31 Dec 
35% Jan 51 Dec 
22% Mar 35 Nov 


8% Jan 19 “Nov 
12% May 96% Dec 
28 Aug 40% Dec 


26 Mar 
35% July 
37 Jan 


35% Nov 
x49% Nov 
50% Oct 


Range for Previous 
Year 1945 
Lowest 


3 per share 


Highest 
$ per share 


4™% Apr 1% 


31% Jan 
54% Oct 
47 Jan 
12 Jan 
29% Jan 
6% Jan 
2% Mar 
35% Jan 


36% Jan 
20% Jan 
17% Jan 
61% Jan 

7™% Jan 
33 Dec 
78 #£=Jan 
7 #$£=<dJan 
181 Jan 
32 Mar 
47% Jan 
41% Jan 
19% Jan 
29% Jan 
19% Jan 
25% Aug 
50 Jan 
15% Jan 
18% Jan 
166 Jan 
23% Jan 
562 Mar 


13 Ay Aus 





For footnotes see page 355. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW ivna sTOCK Range for Year 1946 Year 1945 
Jan, Tl Jan. 13 Jan. 14 Jan. 15 Jan. 16 Jan. 17 the Week EXCHANGE Luwest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par § per share $ per share Spershare $ per share 
*37%2 3914 38 38 *37'2 38 38 38 3742 37% *37 38% 300 MacAndrews & Forbes -~.... ananle 32 Sep il 42% May 31 28% Jan 38 «= Dee 
*140 145 140 140 140% 145 #143 +150 #143 150 *143 150 80 GD. preterrvee 226i nnn nccnd 100 140 Dec 24 160 Jun 13 147 Jan 155 May 
45% 45% 44 451 44 45% 44 451% 44% 45 46 46% 3,500 Mack Trucks‘ Inc..........- No par 3842 Oct 30 76% Jan 30 47% Jan 72 Dee 
39 391% 375% 38% 375% 37% 38 38 Vs 38 38% 38 3812 3,300 Macy (R H) Co Inc._-------No par 375% Nov 22 65 May 28 31% Jan 52 Deo 
*107% 108 *107% 109 107% 109 #10754 108% 107% 10734 ©1074 108 tes. 4%4% pid ‘series A_........ 100 §=©106% Oet 10 111% Apr 12 106% Jan 110% Nov 
14 14 13% 14 14 14 14 14% 13% 14 14 14 2,400 Madison Square Garden_--_-- No par 12% Sep 18 x17% Nov 13 —_ dnl —_ --- 
17% 17% 175% 17% 17% 18 17% 17% 17% 17% 18 18% 1,900 Magma Copper_-____-..-....-_- 10 16% Sep 20 30% May 28 17 Mar 25% Deo 
15% 15% 15% 15% 15% 15% 15% 15% 15 15% 15% 15% 2,100 Magnavox Co (The)---.........- 1 13% Dec 30 17% Sep 27 — oa —_- = 
*425 510 *425 510 *400 510 *400 510 425 510 #425 520 _-. Mahoning Coal RR Co-_---..--.- 50 520 Jun 10 526 Augi5 425 Jun 625 Oct 
10% 1034 10% 10% 10% 10% Yy 10% 10% 10% 11 11% 6,300 Manati Sugar Co 1 8% Oct 10 16% Apr 8 7% May 15% Nov 
*13 13% 125% 13 , 12! 12% th 12% +1236 13 . 13 13 yu0 Mandel Bros_............... No par 1242 Oct 30 26%Jan 14 14 Jan 32% Deo 
‘27%2 28% 28% 28% 28 28% #28 29 27 28 627 28% 600 ‘ Manhattan Shirt..--.-.--....-.. 5 26 Nov 21 46% May 31 24 Jan 39% Deco 
3% 4% oa 8 I, re so a2 3% 3% 1,900 Maracaibo Oil Exploration.......1 3% Sep 19 8 Jan 28 3% Jan 7% Deo 
25% 261 25% 25% 2542 26% 25%4 26% 25% 255% 25% 25% 5,600 Muravaguis Cusp ——- — eter | a ee ee eS ome -— =--- 
7% 73% Ile 7% Te. . 1% Va ite We 3 Tle 1% 11,500 Marine Midland Corp__.--___-__ 744 Dec 3 11% Feb 4 "4% Mar 11% Deo 
"ia 12% 12 12 12 12 12 12 12% 12% 12 12% 600 Market St Ry 6% prior ota 777100 11% Oct 10 20% Jan 23 15% Apr 18% Jan 
31 317% X29%4 30% 295% 30% 2934 30 29% 30 29%, 30% 9,700 Marshall Field & Co____---- No par 305 Nov 22 57% Apr 24 18% Jan 42% Dec 
*169% 110% *109% 110 1190 =110 109 109% £109 109% *109 109% 50 4%% preferred—__........i.. 100 x109 Sep 11 112% Mar 25 109 Sep 111 Oct 
33 33 32 32% 31% 31% 31% 31% 31 31% 31% 32 4,400 Martin (Glenn L) Co__---------~-- 1 31 Sep 4 45%Feb 2 21% Jan 46% Deo 
15% 15% 15 15% 15! 155% 14% 15% 145%, 15 15 155% 3,300 Martin-Parry Corp__-_------- No par 12% Oct 9 305% Jun 5 9% Mar 24% Jun 
57 57 55 57 55% 55% 5434 55% 53% 54% 55 55% 2,500 Masonite Corp--__._-------- No par 48 Sep 9 75. Apr 18 40 Mar 63% Deo 
32% 32% 31 31 31% 31% 3134 32% 30% 301% 32 32 . a... Ke ee 1 27% Oct 7 4842 May 28 27% Jan 48 Nov 
32 32 30 304% 30 30% *295, 30 29% 29% 30 30 2,700 Mathieson Alkali Wks__----- No par 24% Sep 20 38% May 29 “% Aug 33% Dec 
*187 195 *187 195 ‘187 195 *187 195 *187 195 *187 195 —- ae, ee 100 195 Jan 8 204% Nov 20 176% Jan 195 May 
45% 46 45 453% 45% 45% 45% 45! 45 451 44%, 45% 4,400 eS 8 ee 5 45% Nov 26 70 May 10 34% July 53% Deo 
*104% 104% 104% 104% 104 §=19434 194 §= 104 104% 104! 10434 10434 290 $3.75 preterred__t......... Nopar 103 Dec 11 112% May 13 104% Sep 109% Nov 
95 95 95 95 95% 95% 94% 95Y, 94% 947 94% 95 170 $3.40 cum pfd_-____--__--- No par 93% Dec 28 97 Nov 12 --- -- 
105% 105% 10 10% 10 1U 8 4u les 1u 10 *10 10% 1,000 Maytag Co____-.-+-- ee No par 9% Oct 25 17 Jun 5 “8% Jan 16% Deo 
©4734 4912 *475, 49 *473% 48 4754 48 475% 475% 475% 48% 400 Se. preterwwel.........~5---- No par 45%e Sep 19 55 May 31 40% Jan 5S Oct 
*11l% 113 x109'2 110 *109 V2 11242 ‘110 0836112 110 112 #110 112 80 $6 lst cum -preferred__-__-- Nopar 111 Jun 18 118 Mar 6 110 Aug 114 Sep 
4634 46% x45 45% apres 4D %%4 45 45 44% 45 4434 4434 eo Be. Se ae - 42 Sep 19 71. Apr 23 27% Jan 65% Deo 
27% 27% 26% 27 27 27 27 27 27 271 2714 27% 1,400 McCrory Stores Corp___--.------ 1 25 Oct 31 43 iey 27 19% Jan 32% Deo 
*104 =—:10434 104 104 103 103 101 101 102% 103 102 102 270 342% conv preferred_________ 100 102%Dec 10 122 9 iat ae —— 
°38 39 37% 37% *38 39 *37% 2B 3756 373% 38 38 900 McGraw Electric Co__._...._---- 1 30 Sep 20 46% May 29 30% Jan 43 Nov 
282 2812 2712 2742 27'2 27% 27%2 27% 272 27% 2734 28 1,300 McGraw-Hill Pub Co-__----_ No par 2342 Sep 20 48% Apr 22 19% Jan 36 Deo 
514 5144 5142 $144 50'2 ‘51 51 51 5058 50% 5142 51% 1,300 - -McIntyre Porcupine Mines______-- 5 44 Sep 19 69 Jan 10 62 Jan 10% Deo 
41% 42 39%2 41 39% 40% 383% 39 3534 37% 36% 375 8,900 McKesson & Robbins Inc...__--- 18 39% Nov 22 56% Jun 3 24 Apr 41% Deo 
*102 108 5% “102 103 *102 103 "102 103 “102 105 *102 104 a ie Ae ae No par 102 Dec 19 108% Mar 21 104 Sep 109% Nov 
23% 24 X22'% 23 22 22% *2134 223% 21% 21% 21% 22 2,800 MéLellan Stores Co _........... 1 20 Nov 26 35% Apr 4 13% Jan 27 
28%2 282 28% 28! 28 28 2842 29 29% 29% 29% 30 1,700 McQuay-Norris Mfg Co.-_-~-_-.10 22 Oct 10 36- Jun 10 17% Jan 30% Deo 
19 19% 1844 185% 185% 19 1944 1914 18 19 1854 18% ce No par 18% Sep 10 30% Apr 22 12% Mar 25 Dec 
*103% 10514 *10342 105! 103% 103% 10342 10414 103% 103% 104 104 130 4%% preferred______.-...-_. 100 103 Sep 19 107% Aug 26 «ai: e<- —_-_— =— 
48% 49 48 48 47%, 48 "4642 4734 °46 4734 4734 473% 600 4% 2nd preferred_____-.-... 50 43¥%e Oct 30 57% Aug 13 << «<< _-_ — 
24% 24% 24% 24% 24 245% 2422 44% 2354 241% 2334 24% 2,400 Melville Shoe. Corp-_.-..-------. 1 20% Oct 8 26°%4Nov 6 _- 
21% 22% 20%, 21% 215% 215% 21% 21% 20% 21% 21% 21% 2,300 Moms}. Co Tine)... ......~.6.02 1 18 Oct 30 35% Jun 10 14% Mar 29% Nov 
*63 73 *63 73 63 73 *63 73 634% 72 *64% 72 Yes 5% conv Ist preferred____-___ 50 61 Nov 21 105% Jun 10 54% Jan 87% Nov 
18% 18% 1734 18 18 168% 18% 185% 1734 18% 1812 1812 7,200 Mercantile Stores Co Ltd____No par 18% Dec 26 225% July 9 PY -— 
4442 4542 43%, 44% 43 43 *42 45 43 45 45 45 500 Merch & Min Trans Co____- No par 364%2Sep 4 52% Apr 2 33% Mar 45% May 
65 65 60 64 60% 601: 60% 69! 592 60 60% 60% 2,000 Biére. & Ce Int... ...........- 1 54 Sep 12 77 May 15 — <= _-_ 
962 100%, ‘9B'5 10034 99 100 *99'o 100 997, 1003 *99142 101 200 $3.50 cum preferred______ No par 97 Dec 20 110% July 19 ‘an — — -—= 
44 44% 43%4 43% 4334 4334 433 433 45 45% 45% 46 1,600 Mesta. Machine Co__........_... 5 39% Oct 9 61% Jun 3 37 Jan 56 Deo 
*105'4 10634 10542 105! 105% 106%%4 *105% 106%, *105% 1063 #10534 107 10 Metropolitan Edison 3.90% pfd_100 104 Nov 26 113%Apr18 106% May 111 Jun 
14% 14% 13% 14! 14 «14% 13% 14 13% 13% 13% 14 4,508 Miami Copper__.--....___.__!----5 10% Oct 10 18% Feb 16 7% Jam 14% Nov 
“36% 38 34%4 365 3442 35% 3538 36 3544 35) , ee 1,900 Mid-Continent Petroleum___-_-~~ 10° 31% Feb 26 45% May 15 25% Aug 36 
37 37 36 37 362 361% *3558 36! 3% 35 *35% 36% 800 Midland Steel Products___.--_ No par 32 Nov 22 6242 Jan 9 35 Jan 63% Deo 
"149° 1590 "149 =:150 149 150 149 «149 148 8§©6149 *148 #8149 30 8% cum ist preferred____--_- 100 «140 «=6(Oct 30 «6©6173) «July 1 «#4137 «Jan 160 Mar 
13 13 12% 12% 12% 12% 12% 12% *12% 12% *12% 12% 2,40® Minneap & St Louis Ry new_No par 10% Nov 22 14% Dec 9 a — se 
10% 104% 10 103 10 10% 10% 10% 10 10! 10%4 1034 3,800 Minn St P & SS M A vtc____No par 9% Oct 10 26% Mar 18 13 «Aus Ya ps 
; ef. , S 61 62 61 61% 60 60% 5812 60 58% 59% 2,400 Minn-Honeywell Regulator__.'....3' 45 Oct 9 68% Apr 5 42% Mar 68% Oc 
112% 143 112 -112% "112 «112% *112 «=: 112% 112 112% *112 1124 270 8.20% conv pfd series A_-..100 105% Dec 2 119%July 1° we - 
58% 58% 56 57% °55'2 57 5542 - 55% 55% 56% 56% 56! 2,600 Minit Min & Mfg.-__------. opar 40% Apr 30 60 Dec 27 --) —~ eos 
9% 9% 9% 9% 9%, 9% 9% 95 9% 9% 9% 10% 7,200 Min Moline Power Impl__--_---- 1  8%Oct 10 19% May 28 7% Mar 13% ‘Boo 
105 = 105 104 104 *102 «107 “102 108 *104 = «112 “104 = 110 200 $6.50 preferred___________ Nopar 100 Sep 19 129 Mar25 109% Jan 124 Deo 
33,33 Sl'2 31% 30% 31% 3034 31% 3034 31% 31 31% 2,300 Mission Corp___-__~-_-----_--- 10 28 Sep 10 44 May31° 22% Jan 37 ~~ Deo 
5% 6% 6 612 6323 6% 6% 6% 6 65% 612 6% 5,700 Mo-Kan-Texas RR__-----_-- No par 5% Oct 9 7% Jan 24 5% Jan 16% Jun 
20% 21% 195% 20% 19%, 20% 20% 21% 19%, 215% 21-21% 11,500 7% preferred series A__------ 100 19 Oct.10 52 Jan 23 16% Jan 49% Jun 
“4748 47 47 4534 45% 45 45 45%q 45% 46 46 800 Mohawk Carpet Mills___.__-__.20 42 Dec 2 70 Apr 8 36 Jan 52% Deo 
12 12% 11% 12 11% 113 ll’ 11% 10%, 11% 11% 11% 4,200 Mojud Hosiery Co Inc___-~~-~- 1.25 11%, Dec 5 23% July 15 --- -. 
*29 3042 28°s 29 2842 28! 2842 29% 2812 29 *28%2 30 300 Monarch Mach Tool__--~~--- No par 282 Dee 31 45 Apr°22 25% Jan 36 «Dee 
# so 5674 58 57 58 56%4 56% 5534 5654 56 58 5,600 Monsanto Chemical Co common___5 43% Sep 10 64 Dec 19 —_ - a. See 
123%4 123! 120'2 121% *120 86123 120 =120 119% 1193 ‘122.125 700 $3.25 preferred series A-_Nopar 111%Sep 10 135% Jun 17 _ — on! a 
582 59! 5534 58% 56% 58! 56%4 57% 55% 57% 5634 58% 19,000 Montgomery Ward & Co__..No par 57% Dec 3 104% May 29 47% Jan 76 Deo 
a Fe, : 57 57 *56 55% ts, me Installment rets 75% paid-----_- 652 Dee 10 65'2 Dec 10 -- <-- i =a 
21% 21% 21 21'2 21's 21% 21'4 21% 21 21% 21%, 22 2,600 Moore-McCormack Lines Inc_._-10 20 Nov 21 30% Apr 3 21 Dee 24% Deo 
*52'2 55 *53 55 53 55 53 55 53 55 #53 55 “Sat a“ "ye $e 50 50% Sep 19 62 Jan 29 53% Deo 61 Deo 
*45'2 46% 4434 4514 43 46 44 46 4 44 “44 47 300 Morrell. (John) & Co____---- No par 40 Nov 22 56 Jan 15 41 Mar 64 Deo 
19 19% 18 = 18% 18% 18! 18°4 18% 18% 18% 19 19% 2,100 Motor Products Corp_-__--- Nopar 15% Oct 10 34% Jan 16 21% Jan 33% Deo 
22% 224% 21% 22 21% 213 3 2 213, 21% 22 223% 1.400 Motor Wheel Corp___.---------~- 5 19 Oct 30 36 May31 23% Mar 32% Oct 
"se 4512 42 43 43 43 4354 437% 43 44 44% 451% 1,300 Mueller Brass Co____----__-_-__ 1 34 Sep 18 66%4 May 29 31% Jan 47% Deo 
15% 15% S's 15% 15 15 15'e 15% 15 15% 15% 153% 1,100 Mullins Mfg Co class B_-__------ 1 14% Sep 9 22% Jun 13 9% Jan 18% Deo 
105% 105% *105% 107 105% 107 105's 107 106 107 #106 10714 10 $7 preferred______-______- Nopar 102 Oct 31 109%Feb 6 97% Mar 109% Nov 
"13% 13% 13! 13% 13 13! 13 13% 13 13 13% 133 1.000 Munsingwear Inc. ...--......-_. 5 13% Sep 10 27% Aug 24 -- a — . 
39% 39% 3734 38% 38'2 38% 3842 39 3734 3734 37% 37% 2,600 Murphy Co (G C) com__-__----_- 1 32% Oct 30 49 May 8 — = ae 
*110% 111'4 *110%4 111% 109%, 110% 110 +=110 110 111% 110 110 160 4%% preferred_.__.._.._.____ 100 108% Jun 27 114% Jan 2 109% Jun 115 Jan 
12'2 13% 12 12! 12)4 12% 12% 12% 1134 12% 1212 13 8,000 Murray Corp of America__----_- 10 9% Oct 10 22 Jan 20 13. Jan 21% Deo 
38 '2 3842 *37%e 39! 37% 395 “37% 39% 383, 39 39) 39! 600 a 50 33% Nov 21 5542 Feb 15 48% Nov 62 Deo 
*54 56 54 54 53 55 *53 56 53 55 52 54 100 Myers (F E) & Bro_--.--..- No par 50 Dec 2 70 Jun ll 63 Jan 66% Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Jan. 11 Jan, 13 Jan. 14 Jan. 15 Jan. 16 Jan. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §& per share 
IS'2 15% 14% 15% 15% 155% 153%, 1534 1434 15! 1554 165 2 -Kelvinator Corp_..-------- 5 13 Oct 30 25% Jan 15 15% Jan 25% Deo 
2572 25% 5, 2542 25% 2542 25% “25-26 °2514 26 70.350 «Nashville Chatt & St Louis___- 100 23 Oct 25 52%Jan 16 35% Jan 66 Nov 
28%% 285% 2734 2842 28 28 28 28 2734 28 28 28 2.100 Wattne) Meus OO... ...c..scasose 1 27 Sep 24 41% May 31 20% Jan 37% Deo 
14% 14% 13% 14 13% 14% 1334 14 13 13% 13% 14 7.900 National Airlines.__.-___-._------- 1 14% Nov 20 34% Jan 2 16% Mar 41% Deo 
abme 31% alive 11% 11% 1144 1142 11% 11% 11% 11% 12 4,500 Nat Automotive Fibres Inc_----- 1 10 Sep 23 20% May 28 9% Mar 1948 Nov 
i tian = + + ia ti 26 14 Y% 1444 14% 1434 14% 2,000 National Aviation Corp__----.--- 5 13 ¥e Dec 13 28% Jan = 13% Jan 32% Deo 
25 25 2 2 *23 | 24 24 24 *23 25 #93 25 3 ) Batten Gai... ck 4 20% Oct 21 345% Apr —_— -— S. ———— 
29% 29% 2728 27% 27% 27 27% 27-27% 2742 39 18,300 National Biscuit. Co commion----10 25% Oct 10 37% May 1 23% Mar 34% Deo 
*180'2 185 *180'% 185 1g0%8 185 180 185 “180 184 182 182 100 1%  preferred_____.__------- 100 180 Nov 30 205% Apr 3 181% Oct 195 Deo 
i 23,33 23'2 23% 23% 23% *22%4 23% ©2234 24 400 Nat Bond & Share Corp_---No par 22¥%2 Oct 10 32% Apr 16 20% Jan 30 §©Deo 
11%4 11% 11% 11% 11% .12 11% 12 11% 11% 11% 12 5,600 National Can Corp___----------- 10 9% Nov 22 213%, Feb 5 13% Jan 20% Deo 
35% 35% 34 35% 35%2 36% 36-36% 3537 36% 36% 7,200 Nat Cash Register_._------- No par Nov 22 45%2Jan 29° 31% Apr 2% Bev 
14% 14% 14%, 143 14 14% 14 14 13% 14 14 14 2. 800 Nat City Lines Inc__------------- 1 13 Oct 30 24% Aug 13 -- --- avmae 
34% 35% 32% 34 33% 34 3342 34% 32% 33% 34 3414 7200. National Container..._...-.---— 1 24 Feb 26 38% Dec 20 12% Mar 32% Deo 
*16 16%, 15%8 «16! 15% 15% 16 16 15% 161% 16 16! 1/300 National Cylinder Gas Co__----- 1 15 Oct 9 23 Aug 13 13. Jan 19% Deo 
35 35! 32% 33% 3233 32% 325% 32 32% 32 32% 15,300 Nat Dairy Products______-- No par 30 Sep 3 45% Apr 22 24% Jan 33 Nov 
Rb, ae ee 16% 16% 16%4 16% 16% 16% 1634 17% 4.000 National Dept Stores____._--.-_- 5 155% Nov 21 34%Jun14@ ww. WL ke eee 
aa ae Ae 18% 18% 18'e 18% 1734 18% 18% 18% 56,300 Nationa] Distillers Products Nopar 19%Nov 22 32%Aug 9 -_ —-- ‘a: oe 
38% 39% 38%2 38% 38% 3834 *3612 38 38 0-38 oT, 38 700 Nat Enam & Stamping_---- Nopar 31% Nov 25 67%4Jan 29 37 Jan 54% ov 
2a" 235% 21% 22% 2134 22% 21%, 22% 21% ¢ 22 2234 21,900 Nationa] Gypsum. Co________--__ 1 16% Oct 10 33% Jun 14 13 Jan 26% Deo 
104% 104! 104% 104% 1032 1041 1032 103% 103% 10314 104% 104% 150 $4.50 conv. preferred____- No yer 1021 Vg Oct 28 108% Jan 24 x101% Aug 108 Jun 
a be =. “ = 33% 32%4 33 32%4 33% 31% 32% 32 3314 4,500 National Lead Go...._......:_._ 10 Sep 9 40% Apr 17 24 Jan 37% Deo 
186 = 188 %2 "18642 188 188 188 *186%2 188 186% 1861 186% 18614 460 7% preferred A__---------- 100 vie Dec 3 207 July 29 177 Sep 199% Deo 
ae 163 bes: 163 162 = *161 = 164 164. 164 164 164 30 6% preferred B_-___------- 100 x149 Oct 10 173 = = 152 Sep 167 Nov 
Sey “e 7. ss, dy eh 654 6% 6% 7} 3,300 tional Linen Service Corp new_-1 6% Nov 29 10% Aug -—- <--- mane 
= © os 68% 23%2 24! 2444 24% 235% 2334 2 25° 1300 Nat Mall & Stl Cast Co. -No par. 20% Oct 90 41% Feb # 91% Jan 35 Deo 
at “ a Rt Nes ae "4612 48 "46% 48 48 48 700 National Oil Products Co-------- 4 1 ve re 2 "“y ame 5 33. Jan 59 = Deo 
Pig p : 8 2 8 1% 156 1% 5 \, 5% istribution 1% Aug 2 == = —— _—— 
83%4 84% 8134 83% 8112 82 81% 82 79% 81” 80 80% e00.- -Matiome) Meeel- @etpes ----—-—-= 3. % One Ihe oe ~ ta 
Oe. 272 21% 27'2 27% 288 *27% 28 27M, 27% 1,200 National Sugar Ref Co__---- Nopar 25%Dec 3 38 Apr25 22% Aug 36 Deo 
sor” 38. 12%4 13% 1294 13% 13. 13% 1234 13% 13% 13% 5,600 National Supply (The) Pa_------ 10 11%Nov22 25 Jani@ 15 Jan 24% Deo 
1644 16% 1634 16% 16% 16% 16% 17 16% 16% 16% 17 2300 $3 conv. preferred___---------. 40° 16%Dec 30 32 Jan 29 26% July 33% Mar 
“93% 94 : 93% 93% 9334 93% 93 93% 93 93 9334 94 "280 414%. preferred___.__.------ 100 89 Nov 25 106% Mar 2 102% Nor 107% Deo 
15% 16" $34 A ae | 25% 25% 25% 25% 255% 25% 26% 5,200: Matin) Tes. Oh_.......-.-->- 10 21¥%2 Oct 10 42%. May 10 10% Jan 29% Deo 
8 2 Ya 15% 16 15% 16 155% -153 3 153) , ee 1 143% Nov 29 2 May —_ -— — 
“11% 12 11% 11% 11% 11% 11% 11% 11% 11% 1g 11s "600 oe erg sae Nopar 10%Sep 4 15 Feb 2 10% Jam 14% Nov 
For footnotes see page 355. 
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NEW YORK 


STOCK RECORD 





Saturday 
Jan, 11 
8 per share 
22% 22% 
16% 
*106%2 
*33 
*103%2 
*107 


26 Ye 

*21%2 

*106%2 
= 


84 

*32% 
*105 
9 


Saturday 
Jan. il 
* $ per share 
"14%. 15% 
56% 56% 
39% 40% 
57% 57% 
*106 
26% 
*28 2912 
*116% 117 
13% 13% 
22% 23% 
*94%2 95'2 
4042 40% 
*106 10842 
99 99 
*23 25 
*81 84 
55 55 
*17% 18 


35% 35% 
*104 10412 
#116 dene 

10% 10% 

*97 98 

19% 19% 

21% 21% 
*199 tom 
*200 205 

40% 405% 

7% Ti 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 14 Jan. 15 

$ per share $ per share $ per share 
21% 21% 21% 21% 21 213% 
“17% 16% 17 "164% 17 
"106% *106% 107 10642 106% 
F 32% 32% 32% 32 32% 
104 104 *10242 *103% 104 103% 103% 
*107 109%2 *107 *107 10914 *107 109 42 
37% 38% 38 37% 37% °37%% 38 
27% 27% 2642 26% 272 26%, 27% 
95% 49%, *49%4 102 9934 99% 
18% 18% 18%2 18% 18%, 1842 
41 41 41% 41% 40% 41 
17 17% 16% 
*29% 31% *31 
88 89 88 


1658 16% 
*205% 25 
*57 62 

*230 280 
103%2 103% 

11% 12 
"40 42 
225%2 227 

*119 122% 

30% 30% 

9% ” 
*115 115% 
18 18% 


101% 102 
17% 18% 
43% 44% 
12% 12% 
16% 16% 


Monday 
Jan. 13 
$ per share 
21 21% 
17 17 
*106% 108% 
3242 33 


Thursday 
Jan. 16 


*36%2 
*109%4 
22 


*30% 


. 2 A 21} 
106% 108 *106 
*85 87 2 r85 
=.= 2301 
*105 108 *104% 
*9 9% Y/, 9% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan, 14 Jan. 15 

$ per share $ per share $ per share 
14% 14% 144% 14% *14% 
54 56 54 54 54% 
3734 38% 3742 3838 37% 
56% 56 56 56 
*106 106 *106 
26% y¥. 4 26% 263% 
*28 7 28 *28 
*116)2 542 116% *115'% *115% 117 
12'2 125% 12%4 125% 12% 12% 
22 2° 21% y 21 21% 
*9414 ) *9512 *9512 97% 
3934 40'2 3934 
*104% *10412 "104% 
*97 12 x p ‘ 2 993 =96 
*23% : *22 
“81 *81 
52% 53 
17% *165% 


Monday 


Jan. 13 Jan. 16 


$ per share 
14% 14% 
53% 543% 
364% 37% 
55% 56 
*106 107 
26% 26% 
“28% 29% 


Bez : 

(2 Vs 104 

*116 : 
1078 

97 Ye ‘ *87 

19 Y, 

*20'2 2 
*199 i . 
*200 205 

39 40% 
72 72 





For footnotes see page 355. 


Friday 
Jan. 17 
$ per share 
22 22 
*16% 17 
*106%2 108 
31% 
10342 
*107 
37% 
27% 
99 34 
18% 
*41 
17% 
32 
90% 


*16% 
*2058 
“57 

*230 
104% 
*11% 
*40!} 2 
225 

*120 

30% 

9% 

*114 

1856 


101% 
17% 
4412 

*12% 

*16% 


25 %89 
*22% 
*105 % 
*84 

*31 ly 
*104% 

*9 


Friday 
Jan. 17 


$ per share 
14% 14% 
55% 


*115%2 
12% 
21% 
*95'% 97% 
40% 42 
*104% 107 
"96 99% 
*23 2434 
81 81 
547% 
1812 


35 
105 42 


12% 
97% 
18%%4 
21% 
205 
40% 


7% 


Sales for 
the Week 


Shares 


1,900 
900 
20 
1,400 
110 
1,200 
6,800 
150 
5,700 
700 
51,100 
1,100 
2,200 


1,000 
100 


590 
600 
500 


1/800 
100 
200 


300 


Sales for 
the Week 
Shares 
800 

2,900 
23,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Nehi Corp 
Neisner Bros Inc ney 
434% conv serial preferred_--100 
Newberry Co (J J) common_No par 
3%4% preferred 100 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp 10 
Newport Industries 
4%% preferred 
Newport News Ship & Dry Dock__-1 
New York Air Brake No par 
New York Central 
N Y Chic & St Louis Co----- inate 
6% preferred series A 


N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred_.--No par 
N Y & Harlem RR Co 50 
N Y Power & Light 3.90% pfd__100 
N Y¥ Shipbldg Corp part stk 1 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Power Co (Minn) 
Cum pfd $3.60 series No par 
Northwest Airlines Inc 10 
Northwestern : Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal Co--..---~- 2.50 


Ohio Edison Co 
4.40% preferred 
Ohio Oil Co 
Oklahoma Gas & Elec 4% pfd_--20 
Oliver Corp No par 
442% convertible .preferred___100 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins 
Otis Elevator com 
6% preferred 
Outboard Marine & Mfg ------ 2.50 
Outlet Co : 
Owens-Illinois Glass Co... 12.50 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 
ist -preferred non-cum__-_-_No par 
2 preferred non-cum_-__No par 
Pacilic Gas & Electric 25 
Pacific Lighting Corp 
Pacific Mills © 
Pacific -Telep & Teleg 
Rights 
6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 


Packard Motor Car 
Pan American Airways Corp-..2% 
Pan-Amer Petrol & Transp__.----5 
Panhandle East Pipe Line_._.No par 
4%. preferred 100 
Panhandle Prod & Ref 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 1 
Park Utah Consolidated. Minées__1 
Parke Davis & Co . 
Parker Rust Proof Co_._.- ~~~ 2.50 
Parmelee T.:ansportation_.__No pa 
Patino Mines & Enterprises._._.___5 





Penick & Ford 
Penney (J C) 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp_.-_--_-_-.-10 
Penn-Dixie Cement Co___.-_--__-7 
Penn Glass Sand Corp 

5% preferred 00 
Penn Power & Light Co____No per 
Pennsylvania RR 50 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc__..-----_5 
Peoples G L & Coke (Chic) 100 
Peoria & Eastern Ry Co 100 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 
Pet Milk Co 

4%% 2nd preferred 
Petroleum Corp of America 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Pfeiffer Brewing Co 


Pfizer (Chas) & Co Inc__-.-------l 
Phelps-Dodge Corp 


5 
Philadelphia Co 6% preferred___50 


$6 preferred 

Phila Electric Co com 
$1 preference com 
4.4% preferred 


No par 


00 
Phila & Read Coal & Iron_--.----1 


Philco Corp 
3%,.% pfd series A 
Philip Morris & Co. L 
4% preferred 
3.60% series preferred 
Phillips Jones Corp 
5% cum preferred 
Phillips Petroleum 
Phoenix Hosiery ~-- 





Pillsbury Mills Inc 
$4 preferred 
Pitts C C & St Louis RR 
Pitts Coke & Chemical Co__No par 
$5 conv preferred 
Pitts Consolidation Coal Co_...--1 
Pittsburgh Forgings Co 1 
Pitts Ft Wayne & Chic Ry 
7% preferred 
Pitts Plate Glass Co 
Pitts Screw & Bolt 


No par. 


Range for Year 1946 


Lowest 
$ per share 


18% Oct 10 
16% Dec 31 
104 Dec 9 
254%2 Nov 8 
10342 Nov 27 
106 Dec 4 
305% Oct 10 
27 Sep 23 
95% Oct 29 
18% Nov 21 
36% Oct 10 
13% Oct 10 
26 Sep 19 
79 Sep 24 


16% Dec 30 
21% Oct 9 
53% Oct 4 
275 Jun 28 
102 Dec 14 
11% Nov 
31% Oct 9 
223 Nov 20 
119 Dec 18 
23% Oct 
9% Dec 4 
111 Jan $8 
16% Oet 10 


96% Dec 
18% Nov 
44 Oct 19 
9 Nov 22 
16% Dec 13 


30 
26 
26 
25 
22 
14 
23 
11 
31 
10 


18% Nov 


5% Oct 
11% Dec 


12 Oct 
11% Dec 


64% Sep 
40% Nov 
12% Dec 
64% Oct 
17% Sep 
28% Feb 
110 Jan 
20% Sep 
25 Sep 
37% Nov 
43 Jan 
86% Nov 
14 Oct 
21% Sep: 
16 Oct 
100 Oct 
75 Oct 
28% Sep 
105% Sep. 
8% Dec 


Highest 
$ per share 
32% Jan 30 
22 Sep 26 
109% Aug 29 
43% May 24 
110% May 27 
113 Oct 8 
50 Apr 2 
45 Jun 
109 % Jun 
34% Apr 
69% Jan 
35% Jan 16 
61% May 29 
135 Jun 10 


37% Feb 16 


113% Mar 18 
28% Feb 18 
53 Jan 19 
288% Apr 5 
129 Aug 15 
39% Apr 20 
16% Feb 16 
117 May 22 
36 Jan ll 


104%4 Nov 8 
564%2 Jan 3 
55%Jan 3 
19% May 15 
25 May 23 


37% Nov 4 
112 Jan 19 
29% July 1 
22% Jun 14 
36 Jun 3 
xz110% Jan 14 


111% May 29 
100 Apr 5& 


10% Jan 22 
25% July 11. 
86% Mar 19 
48. Mar 18 
47% Jun 17 
6742 Jun 14 


181% July 17 
11% Feb 26 
34% Apr 


12% Feb 
27 Jan 
20% Apr 
56% Apr 
111 Apr 
14% Jan 
90% Apr 
110 May 1 
39% July 11 


99% Jun 17 


24% Jan 


81 Dec 
57% Jun 
45% Jan 
16% Feb 
30% Jan 
37% Aug 
115% July 15 
27% Jan % 
47% Feb 16 
51% Dee 31 
68 May 22 
115 ‘Apr 22 
51% Jan 25 
40% Jan 
36% Jan 
132 Jun 
109% Jun 


acwnoee 8 


14% Apr 13 


Range for eee So = 


Lowest 
8 per share 


13 Apr 2 
35% Jan 6 
29% Sep 19 
51% Dec 9 
107 Dee 16 
24% Sep 24 
27% Dec 23 
116 Dec 19 
11% Oct 30 
20% Dec 3 
89 Dec 13 
33% Sep 
10412 Dec 
96% Dec 
20% Oct 

84 Dec 

49 Feb 
16% Dec 


29% Sep 
102% Sep 
123 Oct 

7% Sev 
89%, Dec 
17% Nov 22 
x16% Dec 
197 July il 
200 Nov 30 
30 Sep 10 
1% Dec 3 


ighest 
$ per share 


16% Feb 6 

80 May 9 

May 23 

16% Jan 22 
117% Jan 18 
30% May 1 

34 July 10 

122 May 16 
19% Feb 5 

47 Jan 17 
102 Sep 13 
71 Jan 28 
112 Jun 10 
106% Aug 27 
36 Jan 8 

89 Nov 15 
13% Jan 11 

41 Jan il 


36 Dec 31 
110 Feb 7 
136 May 3 
15% Feb 8 
106 Feb 16 
26% May 8 
30 Feb 8 
202 May 15 


14 Jan 30 


Range fer Previous 
Year 1945 


Lowest 
$ per share 
15% Mar 


103. Feb 


19% Jan 
92% Jan 
63 Jan 
26 §©6Apr 
105% Nov 

s Jan 


bee: 
vente 


Highest 
$ per share 


, $eeses 
Fe FFF 


ued § 
TORT 


3) ESsE 
& FF 
z 


S¥8eadi 5 
# FF 
TOT TE 


Range for Previous 
Year 1945 


Lowest 
$ per share 
9% Jan 
19% Aug 
25 Jan 
57 Jan 
106% Jan 
21% Jan 
25 Jan 
117 Aug 
12% Aug 
31% Mar 
56% July 
107% Sep 
14% Jan 
44% Jan 
11 Jan 
25 Jan 
106 Sep 
118% Aug 
8% Mar 
85% Jan 
20% Deo 
15% Jan 
190 Jan 
39% Dec 
6% 


$ per share 


113 Apr 
34% Dee 
gy 
37% Nov 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW Ra STOCK Range for Year 1946 Year 1 
Jan, 11 Jan, 13 Jan. 14 Jan, 15 Jan. 16 Jan. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share $ per share Shares > Par 8 per share $ per share Spershare &$ per share 
1035 10% 10% 10% 10% 10%, 10% 10% 9% 10% 10% 10% 2,800 Pittsburgh Steel Co____-~-~ No par 9% Oct 10 22% Feb 16 8% Jan 15% Dec 
*100 125 *100 125 *100 125 *100 125 *100 125 *100 125 entegais 7% preferred class B.---... 100 103 Oct 3 141 Feb 27 Mar 117% Oct 
*61 63 61% 62 61% 61% 614% 62% 61 6142 62 63 1,630 5% preferred class A__-~--. 100 59 Nov 21 96% Jun 14 49% Mar 69% Jun 
*69 71 67 68 68 69% *68%, 69% *68 69 V4 69% 69% 200 5%2% ist ser conv pr eeneens. | 68% Dec 31 92 May 28 68 Feb 91 Juz 
14% 14% *13% 15 14% 14% *14% 15% 14% 15 *145, 15% 700 Pittsburgh & West Va_-_------ 12% Oct 9 34%Jan 18 21 «Jan 43% Jun 
*195 205 *195 205 *195 205 *195 205 *195 205 *195 205 --_ Pitts Young & Ash pfd___----- 100 200 Nov 12 200 Novi12 198 Jun iss Jup 
18% 18% 18% 18% 1842 19% 20 21% 19% 20 20% 20% 5,800 Pittston Co (The) ------------- 1 13. Oct 30 31% Jun 14 12% Jan 22 4 «6Dec 
*13% 14 13% 13% 13% 13% *11% 145 *13 1442 #13 14 200 Plough Inc new 5 12% Nov 25 22 July i bi = agg cae aa 
22 22 21% 21% 21% 21% 21% 21% 21% 21% 215% 21% 2,100 Plymouth Oil Co 5 19 Oct 10 29% Aug 12 17% Jan 27% Dee 
*21%. 21% 211% 21% *21Y%_ 22 #21 23 *21% 22% *21% 22% 100 Pond Creek Pocahontas new-_-_-_.-- 1 20% Sep 10 25 Oct 15 24% Jan 33% Dee 
1642 16% 16 16% 15% 16% 16 16% 16 16 16% 16% 2,300 Poor & Ce class B...........- No par 14% Oct 10 27% Feb 7 alt ~ apa . Seer 
13 13 V4 12% 127 12% 12% 125% 13% 12% 12% 125% 13% 10,200 Pressed Steel Car Co Inc_-.-.--- 1 11% Nov 22 30 Feb 16 12% Jan 25% Dee 
#38 40 38% 387% *38% 41% *38% 41% *3834 40% 40 40 200 4%%% preferred ser A_......-- 50 38 Dec 6 63% Feb 18 16% Jan 26% Dee 
65% 65% 63 6434 62% at 63% 64% 62% 63% 6342 64 5,700 Procter & Gamble ~_...__._. No par 53 Oct 9 71% Apr 27 a Sue AE ey ae 
26% 28 26 272 27 27 27 28 27 27 273% 28% 7,900 Publicker Industries Inc__-.___~. 5 32 Nov 21 67 May l4 65 Mar 66% Nov 
97 97 £9534 100% °94% Rots, £947 100% *96 100% *96% 98 100 $4.75 cum preferred_____ ~No par 98% Dec 11 105% May 22 aah anes pn ee 
3642 36% X35% 36 34%, 3534 35 35 34% 34% 35% 35% 2,600 Public Service Co of Colorado___20 31 Sep 10 41 July 1 PR ee re ERS we 
22142 22% 21% 22% 21% 22 21% 21% 21% 21% 21% 22% 13,200 Pub Serv Corp of N J com_.No par 17% Oct 10 30% Jun 10 17 Jan 27% Nov 
*107%2 10842 *107% 108%2 10842 108% 109 109 “%4 107% 108% 10774 107% 400 $5 preferred___. Nopar 103 Sep 10 115% Jan 10 Feb 115% Dec 
114 114% x1135% 114 113% 114 114% 114% 113% 114% 113%4 114 700 6% preferred 100 108 Sep 25 126 Jan 2 106% Jan 126 Dec 
120 120 119% 120 120% 121 *1204%2 121% 121 121 121 121% 390 7% preferred 100 114% Aug 9 139% May 10 110 Jan 138 Nov 
130% 130% 13042 130% 130% 13042 131 131% 130% 131 130% 131% 410 8% preferred 100 119% Jun 20 150 Jan 17 121% Jan 148% Nov 
©1134 114 Ve 113% 114% 113% 113} *113 114% 113% 113% 113% 114 150 Pub Ser El & Gas pfd $5____No par 112 Nov 30 117% Feb 15 112% Oct 118 Jan 
532 54% 5142 53 52% 52% 52% 53% 52% 52% 52% 53 5,500 Pullman Inc__--------_-_- --Nopar 47%Sep 10 69% Jan 15 47% Jan 65%. Oct 
224, 22% 215— 22% 22 22% 213%, 22% 21% 22 22 22% 13,200 Pure Oil (The) ~-~------~- --No par 19% Feb 26 28% May 28 17 Jan 24% Deo 
*108% 110 #109 110 *109 110 *109 110 *109 110 109% 109% 100 5% conv preferred -__-.--._. 100 107 Oct 2 115% Jun 13 106 May 112% Nov 
33% 33% 32% 33 3232 32% 32% 31% 32 *32%2 33 1,100 Purity Bakeries Corp--.-—- Nopar 30 Sep 20 38% Feb 4 23% Jan Nev 
#22, 23% *22% 23% 22% 23% 22% 23% *22% 23% *22% 23% --- Quaker State Oil Ref Corp..._10 19% Feb 20 25% Aug 13 18% Jan 82% Deo 
9 9% 834 9% 8% 9 8% 9 834 8% 8% 9 36,000 Radio Corp of Amer_--..-.. -No par 9 Nov 22 19 Jan 23 Jan 19% Dee 
77 77 *75\%_ 762 75% 5% *154, 76% 75% 75% *75 77 500 $3.50 conv 1st preferred___.No par 76% Dec 30 96% Mar 19 78% Jan 00% Oct 
133%, 13% 12% 13% 13% 13% 1354 14% 13% 13% 14% 147 43,200 Radio-Keith-Orpheum ~~ ~.-.~--- 15% Oct 10 28% Apr 24 1% Mar 18% Dec 
*104 104% *103%2 104%% 1045 1045, *104 104%, *104% 1047 *104% 104% 10 Ralston Purina Co 3%,% pfd___100 100% Dec’ 6 11242 Feb 11 1033S July i111 Deo 
35'2 35% 3442 35 *34%_ 34%%4 3434 343% 3442 34% 3442 34% 800 Raybestos Manhattan ~--.-- _No par 32 Dec 6 4942 Feb 6 3 Aug 43% Deo 
22% 22% 21 217% 215%, 22 22 223% 2158 21% 21% 22% 6,400 Rayonier Inc -- ae 17% Sep 19 33. May 14 16 Mar 26 §6Nov 
37 37 36% 36% 36 36 36 36 36 36% 36 36% 2,600 ae es 25 32% Nov 15 39 Apr 9 34% Jan 38% Jun 
20 20 V% 19% 19% x19% 195% 1942 19% 195, 195% 20 20% 1,600 Reading Company ~_------------ 50 16% Sep 19 33% Feb 4 19% Jan 29% Mar 
*43 47 *42 47 *42 46 *42l% 45%. *42%2 46 *42% 45 eon 4% non-cum ist preferred____50 40 Sep 10 53% Jun 20 43 Mar 60% Dec 
37 37 37 37 *3642 37% *36% 37% 37 37 *36% 38 500 4% non-cum 2nd peepecred..08 364% Oct 9 4642 Jan 9 %% Jan 4% Deo 
16 16 *15 16 *15% 16 *15% 16 15% 15% *15% 16 200 Real Silk Hosiery 15. Nov 26 31 Apr 17 11% Jan 28% Deo 
#103%% 108% *103% 1087 *103% 108% *103% 108%  *103% 108% *103%% 108% het Preferred  ____ oe 100 99 Sep 6 112%Feb 4 103% Oct 137 Jun 
13% 13% 12%, 13% 12% 13% 13% 13% 12% 13% 13% 14 15,100 Reeves Bros Inc__--.---~~~~.-- 50c 12% Dec 4 16% Oct 15 —- amen - aa 
95 95% 92 92 92 92 95 95 95 95 *93 98 120 Reis (Robt) & Co 1st pfd_.- ~~ 100 76% Sep 20 125% Jan 17 % July 143 «Deo 
£2534 26% 25% 26% 25% 25% 255, 255% 25 251% 26 26 1,600 Reliable Stores Corp____-~~~ No par 26% Dec 27 45% Apr 22 17 Jan 81% Dec 
*1534 16% *15%, 16% 16 16 x16 16 *15%2 1534 16 16 500 Reliance Manufacturing Co__No par 14% Nov 22 27% May 11 an {ean -_ a 
*78 81 *78 81 *78'% 81 *80'2 83 *80'2 82 82 82 50 Conv pfd 3%% series__._.... ne 74 Dec 26 101 May 18 oo >> gam 
36% 37 35% 36 35% 355% 3458 35 33 34 33% 34% 4,200 Remnmeten-Mane = ......0<--- cues 32% Mar 13 50% Jun 3 % Jan . 36% Dee 
*101% 102% #101 103% *102 103% #102 103% 102 102 *101% 104 1,600 Preferred with ae 100 Oct 14 105% Apr 3 % Jan 102% Aug 
26 26 24} 25 24% 24% 243 24%4 24% 25 25 25%2 1,800 Reo Motors, Inc a 20 Oct 9 34% July 19 18% Jan 29 Dec 
8% 8% 77 8M% 8% 85% 812 8% 8% 8% 8142 81 5,900 Republic Aviation Corp.-----.._ 1 7s Nov 22 24% Apr 8 1% Aug 18% Dee 
*6 1, 67s 6\2 65 65, 6% 64% 6% 6% 6% 63, 6% 5,500 Republic Pictures 50c 7 Dec 27 17% Feb 25 — = — a= 
14 14% 12% 13% *13% 13% 13% 13% *13% 14 133% 1334 2,200 $1 conv preferred _...--...-_- 10 13% Oct 10 21% Feb 21 ps. 3 ame nn maine 
265% 273% 2554 2654 26% 26% 2652 26% 25% 25% 25% 267% 31,400 Republic Steel Corp__.___-_-_ No par 24% Oct 10 40% Feb 16 19% Jan 33% Dec 
110°4 110% 110%4 110%4 *110%2 112% *110%4 112! *110%4 112% *1105_ 11242 2 6% conv prior pfd ser A_-_-- 100 107% Ort 17 118. Apr 20 102% Jan 115 Nov 
22 22% 2058 21% 21% 21% 21% 22 205, 215% 2134 22% 6,900 Revere Coper & Brass. -- No par 18 Sep 19 31% May 28 11% Jan 24% Oct 
*105 107 105 105 *105 107 107 107 LO7 107 *10544 106% 130 2. Me oo 100 97 Sep 25 110% Jan 3 87% Jan 110 Nov 
3442 35% x32'% 3358 3256 335% 3358 34 3334 34% 343%, 3642 6,200 Reynolds Metals Co__------ No par 24% Sep il 45% Jan 15 15% Jan 37 Dec 
118% 118% 116 §6116 *116 8117 *115 118 *115 118 117%4 118 70 542% conv preferred____-_--_ 100 105%Sep 11 136 Jan 16 98 Jan 117% Dec 
#135 14 *125%4 13% *124%2 14 13 13 125, 125% 13% 13528 700 Lk eee 125% Nov 22 28% Feb 16 14% Jan 23% Dec 
4l1'2 42 41 4134 41 4134 41'2 417% 413, 42 4134 42% 8,200 Reynolds (R J) Tob class B_.--10 36% Sep 11 46% Jun 6 31% Jan 40 Oct 
*47 49 *47 49 *47 49 *47 49 *47 49 *47 49 Ame Common .-10 43 Feb 18 50% July 31 37% Mar 46% Nov 
*101 101% *101% 101% *101%_ 101% 101% 101! 101%4 10154 10142 10142 300 Preferred 3.60% series  -...- 100 100 Nov 25 108% Feb 25 99 Sep 06 Dec 
21%, 21% 21% 21% 22 223, 214% 21% 213%, 21% 21%, 22 4,200 Rheem Mfg Co__- 1 19 Dec 4 38 Jun 10 16% Mar 26% Dec 
1442 14% 14% 14% 14%, 14% 14 14 1334 14% 14% 147% 2,900 Richfield Oil Corp ....-..--No par 12% Oct 10 20% May 28 10% Jan 18% Nov 
2734 293% 2734 29% 26 27 27 27 *26 27 *26% 272 300 Ritter Company -.....-.... No par 25 Oct 9 44 Apr 29 16% Jan 31 Dec 
8%, 8% 7%, 8% 8 8% x4% «8=6 7% 7% 8% 83, 82 8,400 Roan Antelope Copper Mines___~_- 6% Oct 10 13% Feb 5 6% Aug 12% Dec 
2213 22% 21% 22% 21% 21% 22 22 21% 2134 215, 215% 3,300 Royal Typewriter ~.............. 17 Oct 30 30% Jun 3 19% Apr 29% Nov 
55 583 54% 54% 53 54 5342 53% 52% $234 55 55 1,800 Ruberoid Co (The) ~-----.. No par 40% Sep 10 65 May 29 33. Mar 48 Oct 
231% 23% *23 24% *22% 24 #23 24 *23 24 *93% 24% 100 Ruppert, Jacéb 21% Oct 10 344% Jan 9 21 sep 3% 686(Dee 
Low HIGH 8 PRICES STOCKS Range for Previous 
Saturday Monday day ednesday Thursday Friday ang fp NEW ZoRn STOCK Range for Year 1946 Year 1945 
Jan. 11 Jan. 13 Jan. 14 Jan. 15 Jan. 16 Jan. 17 > tne eek EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share $pershare §$ per share 
51 51 4934 50% 49 49 4812 49 4834 49 50% 50% 2,000 Oe ieaiis Gi 10 45 Sep 4 64 May 8 37 Jan 66 Nov 
914 9% 9% 92 44 9% 878 89% 7% 9% 9 10% 33,500 St L-San F Ry Co vic_____- No par 115% Dec 27 12% Dec 26 oe «eee bo ho 
2612 27% 25% 26%4 26! 26% 2648 265% 24% 26% 26% 28 21,400 POG eatin A 6% 55 es 100 30% Dee 27 33 Dec 26 acini 4, halite i 
2248 22% 213g 22% 2114 21% 2142 22 21% 213% 215, 2212 9,100 Safeway Stores 5 22 Nov 22 34% May 29 19% July 28. Oct 
#11214 113 112%4 113 *112% 113% *112% 1131 *112. «113% 112% 112% 50 5% preferred 100 110% Sep 11 116 Mar30 ion tae 115% Mar 
10% 10% 10 10% 9% 10 10 104% *10 8=6910% 10% 10% 3,400 Savage Arms Corp 5 9% Nov 22 18 Jan 28 8% Mar 14% Dec 
40'2 45 42 43 V2 42% 443% 43 44'2 X415g 431% 42 44% 81,900 Schenley Distillers Corp_----- 1.75 53 Nov 22 100 Aug 14 _ -—— -- — 
4734 47% 46°54 46%4 *46%% 47% 46 46% *45%2 48 *45%4 4734 500 Scott Paper Co.--.._____-- No par 42 Oct 9 61 Julyi1l x42% Feb 61% Nov 
*99 100 100 8100 100 §=100 *98 100 99 @§=99 *98 99% 120 S200 oom wi 8 Nopar 100 Deci1l 110% Jun 28 a" aie oa. Sle 
*97 97% 98 98 "97% 98 9734 97% 974% 97% *97 973% 60 Scovill Mfg Co. 3.65% cum pfd_100 95% Dec 18 102% Nov 7 -— — oon 
17%2 17% 165, 17%2 1742 17% 1742 17% 16%, 18% 17% 18% 11,900 Seaboard Air Line vtc___---~ No par 1744 Sep 24 37% Jan 16 29 Nov 37 Dec 
4612 46% 45'2 46 45% 45% 45 4512 43% 45 45 45 3,200 5% preferred series A__--__~_ 100 42 Sep 24 11% Feb 8 65% Oct 71% Dec 
*251, 26 25 25 *25 2542 24%4 25 *244%2 2512 25 25 1,100 Seaboard Oil Co of Del__--- No par 23 Oct 30 39% Apr 18 22% Aug 30% Nov 
814 8% 1% ‘1% —— a sw 8% 7% 700 Senerane Goes ... 3... eenae 5 6% Nov 21 17% Feb 8 7 Mar 14% Dec 
37 373 3558 36% 35% 36% 3558 36% 35% 36% 3573 36% 34,800 Sears Roebuck & Co_--_._-- No par 354% Nov 22 495%, Apr 9 35% Oct 40 Nov 
13 13% 12'2 13 13 13% *13 13%2 12% 13% 13% 13% 5,400 Seeger Refrigerator Co_.___.._____ 5 10% Nov 22 23% May 11 jas.” lew “- Tew 
135% 13% 13% 13% 13% 13% 13%, 13% 13% 13% *13% 13% 1,400 Seiberling Rubber Co____________ 1 13% Nov 22 22% July 11 Sak. amis ene re 
14%, 14% 14 14% 14% 14% 14% 14% 14% 14% 1442 15 5,100 Servel Inc common —_.-_______-_ 1 12% Oct 10 24% Jan 17 17% Mar 24% Oct 
*108 1097 109 §=109'2 *108 109 *108 109 106 108 *107 +109 40 $4.50 preferred ~....-~.- No_par 105 Dec 14 113% May 8 107% Oct 1m = Jun 
23 233 21% 22% 21% 225% 22% 22% 22 223% 23 2354 5,400 Shamrock Oil & Gas 1 17% Oct 10 32% Apr 18 1% Sep 21% Deo 
31 31 29% 31 30% 30% 30 = 330% 29 2956 29% 31 2,800 Sharon Steel Corp -~------- No par 23% Oct 10 40% Feb 16 16% Jan 28 Dec 
3034 31% 2834 29%%4 2842 29 2834 29 28 = 29 29% 29% 3,000 Sharpe & Dohme —-------- No par 23 Jan 4 39% May 11 12% Mar 25% Nov 
*80 81% 80 80 *80 82 *79¥2 82 79% 79% 80% 802 400 $3.50 conv pref ser A_.-.No par 77 Jan 2 91% May 18 1 May 79% Nov 
20 20 19 192 20 20 #19} 20 194%, 19% 2042 20% 1,200 Shattuck (Frank G) —--_--- No par 17% Sep 19 26% Apr 29 13% Jan 22% Nov 
*78 84 83 85 844% 90% 85 86 85 86 8642 88% 740 Sheaffer (W A) Pen Co_--.No er 64 Sep 20 87% Dec 23 70% Nov 
29 2934 29 29 29% 29% 29 2912 29 29% 2834 29 2,400 Shell Union Oil ~___--__----_ 15 27% Feb 26 43% Jun 3 24 Aug 36% Dec 
8% 8% 7% 8% 7% T% a 7% 868M 8% 8% 4,500 Sheraton Corp of America_.___._ 1 8 Dec 6 17% July 1 = ee 
5% 6 534 5% 558 5% 556 5% 542 5% 55% 5% 10,900 Silver King Coalition Mines____-- 5 55% Oct 10 145% Feb 6 5% Mar 12% Dec 
3742 37% 35%2 36% 35% 36% 3542 36 34 35 % 35 36 7,000 Simmons Co No par 33 Nov2l 56%Jun 3 32% Jan 46% Dec 
*48 49 %4 48 48 *46 4812 48% 48% =: &. *46 4 860647% 200 Simonds Saw & Steel ____-- No par 38% Jan 8 61 May 31 30% Feb 44% Nov 
16 16% x153, 157% 15% 15% 15% 15% 15% 155% 1558 15% 13,900 Sinclair Oil Corp ~~. ----- No par 15 Oct 10 20% Jan 11 14% Aug 21% Dec 
7014 70% *67%2 69% 69% 69% *67 69 6742 672 6844, 68% 500. Bheme-a O6. 15 54 Jan 28 85% Jun 7 41% Jan 65% Dec 
17% 17% *16 16%4 16% 16% (. a? *16 16% 1642 16% 300 Sloss-Sheffield Steel & Iron_ 20 14 Sep 19 27% Feb 16 15 Aug 22% Dec 
*99'% 2314 *22% 23% *22%2 234 *2212 23% 22% 22% 2300 «23 90 $1.20 preferred  ......_._No par 21 Sep 23 24% Apr 17 22% Jun 24% Jun 
°49 50 *48% 50 48 48 48% 48% *47 50 *48% 4934 200 Smith (A O) Corp ___.._..____ 10 42 Oct 10 91 Jan 15 48% Jan 86 Dec 
37%, 37% 36 37 36% 36} 3534 36% 35% 3534 36 37 1,800 Smith (A) & Sons Carpet Co___20 35% Nov 21 55% May 27 — == a em 
101 101 101% 101% 101 101 *100 101 , 101 ; 101 *100 101 ' 230 3%2% cum preferred ________ 00 99 Dec 12 108 Julyil -- --- = --- 
#3354 3434 #335, 34 33% 331 32% 32! *314%2 32% *32 32% 300 Smith & Corona Typewriter_No par 29% Sep 20 48 May15 29% July 40% Oct 
45, 14% 14% 14% 14% 1434 144%. 14% 14% 14% 145, 14% 32,600 Socony Vacuum Oil Co Inc____-. 15 3% Oct 30 18% Jun 3 13% Jan 18% Dec 
“hoe 4%, 4%, 4% 4%, 4% 4% 4% 4% 4% 4% 4% 2,800 South Am Gold & Platinum_____- 1 1 Sep 9 8% May 11 4% Aug 7% Deo 
8's 8% 8 8% 1% 8 =. 8 8 Ye ae 3 12,300 South Carolina E & G Co______ 7.50 7%, Dec 13 9 Nov 4 <— -- Peng 
*51%4 52% 51, 52% 52% 52% *51% 52% *52 52% *51% 52% 100 ae ss" i ae 52% Dec 11 53 Nov 26 a ee ee 
: : ' Southeastern Greyhound Lines. 
#21 211% 2034 21% 20% 20! 20% 20% 20% 20142 20% 20% 2,300 SSR. bie tee Tt 203%4 Dec 31 223%4 Dec 20 ae oni. Naeaas 
5434 54% 52% 54% 53 53% 53% 54 54 54 5442 54% 2,000 South Porto Rico Sugar___-_- No par 4842 Sep 24 59% Feb 1 40% Apr 60% Dec 
169 169 #1674 172 *169 171 170 . 170 . *168 : 170 *168 170 . 140 8%. preferred 100 167 Dec 16 193 May 8 155 Apr 1 Nov 
33 33% 33 33 33% 33% 3358 335% x323 33% 333g 33% 2,500 Southern California Edison_____ 25 30 Sep 10 39% July 3 26% Jan 37 Nov 
255% 255% 26 26 2542 2534 25% 255 25 25% 253 25% 2,500 Southern Natural Gas Co______ 7.50 22% Jan 3 33% May 27 17. «=Jan 24% Dec 
42 4234 401% 423% 41 42% 41 41% 393%, 41% 41% 42% 24,800 Southern Pacific Co_.._____ No par 38% Oct 10 70 Jun 27 38% Jan 62 Nov 
42% 44% 414% 43% 42%, 43% 4134 43% 40% 43 42 4334 20,600 — Railway ~~... ._ _No par 33 Sep 23 65 Jun 17 32% Jan 60% Dec 
72 72 70 71 *69 q 69 170 68% 695% *69%4 71% 1,900 5% non-cum preferred__.___ 100 64% Oct 30 90% Jun 18 64% Jan 87% Dec 
*77¥%4 80 77% 80 *77%, 80 *77%4 80 *77%4 80 “77: . TI% Aes Mobile & Ohio stk tr ctfs____100 73 Oct 11 96 Feb 15 80% Jan 93 Dec 
185g 185% 18% 18% 18% 18% 1834 18% 18% 18% 18% 19% 3,000 Spalding (A G) & Bros Inc_.____-1 16% Nov 22 30% Apr 23 11% Jan 21% Dec 
For footnotes see page 355. "% z : }] 
= = ——— —— ————S—S— =————== 
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oe EW YORK STO 
saturaey ——mtopaay“Wanevuar™ *Ateanceay® CK RECORD 
. Jan. 13 Jan. 14 meseay Thursd 
$ per share $ . Jan. 15 ay Friday s STOCKS 
per share Jan. If = ales for > 
*55— 5% 5%, §5 viper mers $ per share Pee aye . ven. 1 the Week WEW YORS STOCK ; R 
13%, 13% 13. «13 Pt SI ti SY 58 gages 8 per share Shares earth is teen eS wy ot ees, 
£935 . S *12 3 al 5% Vy ; e 
50%. "3 93% 93% 905% 38 ak ar e132 12% a ae 4,500 Sparks Withingt whe. 3 $ per share giro Lowest ee aighest 
20 2012 19%4 20" 30% 20 a7 47% aT In 47 90% 97 Tie x7) i Let tei Moser _B%0cb 10 13% 3en 90 emt eer ee 
wbtia § 14% 13% 14% et eee, 20% 205 pb ho 47%, 49 em “ee reverse. ey SF * May 3 6% Mar 12% D 
16%, 18 83%2 86% hig 1g ~ 14% 1334 14% 20° a0%e 6500 Sperry Corp (her onsZZNoper 41 ep 9 88 Dee be 80” eb 20" Dec 
> fe 16% 16% 4 - 82 8684 2 Oa, 1444 12.7 p (The) --------- sp e¢ 6 D 5 
a2 42 pl FE ae 16% 16% 16% 16% ere 84 845, 700 Spiegel Ine ——————-———— == -- . poe >: Oe me. oe 4% New 
11 = =6111% 110 111! 42'2 *40Y%, 42% o 20% 16% 17% 3.90 onv $4.50 preferred- No ve 14% Nov 2u 39% A 27% Jan 39 
364% 37% 35 3614 110 110 109% 110 ee ed 41 41 ‘aoe Square D Co__-..--- crore oe 84% Sep 17 ionie ane 10 12% Mar 23% ures 
*99 «101 «BES SB nat - 1, 35% 36% it ae "110,411 oe Pee aise 1 water a sare 99% Nov 
a . 2 *100 101% “hg 4 . 35% i ee a a e 1 an” tans 
saat saat 293, 307% 20% 31! i 100%4 100% *100 100%, — wet Brands, Inc. rere ee Hi Oct 2 be | aw = gates Dec 40% Dec 
: 41 98 100% Ld 4 30% 31! ania . 50 cum preferred_______N Ye Nov 25 55 4 July 
"56%e 56. 106 108 = 107108 5. * 402" 102” a an 39,600 Standard G & E “<Nopar 98% Dec 10 99% Dec 308 13% Dee 
“4 5456 56! 07% 108 107 102 70 Co $4 pref__No -—- === 
41! % ‘8 54% 557 : 07% 10812 700 $6 pr par 205 _- 
be 8 _* 40'2 41% 4054 ae 5542 56M% 55'6 55 %e 7 112 5.200 $7 oar preferred.__..._. No par 70 ° yn 10 60% May 28 2% J 
25% 25% Som: $8" 6634 675. a 4034 41% au, ase 9,500 Standard oll of Calif--_-- Genes | ate 10 149% Apr 6 67% Jan 131." Deo 
*102 103 44 ©1021, 2S 243% 243% 241 “7/4 66's 667% 67 75, 10,000 Standard Oil f 1 — oO par 42% Feb 2 2 Apr 6 18% J Dec 
241 241 67 16.00 of Indiana_____ 25 6 S59%A bapa 134% Dee 
13 133 RS, 103 “4 *102% 103 ©1021, 4 2448 2542 251 957 3,000 Standard Oil of New a ae 37 Feb 26 ug 13 38% Jan p 
46 46 x43%4 4 (13% 13% 1334 rts ete 103 4 103 103% “— Standard Oil of “> Wiagahead I “ 61% Nov 22 73% May rt 33% Jap fae Dec 
39. 41 39° 39 45% 46% ©4514 46 oaBia rr 38, 145, 14 oan PR SB yoni series A_____100 rosie weal 6 30 July it Se. a 68% Nov 
"3 16% 15% 16 , 39% #39 39% °383, 2 ‘452 4642 "30 eel Spring -- mi 2Dec 20 108% J ug 27 Oc 
46% 4634 sate 26% 15% 15% 15%, 16 834 39% *38 41 0 4% conv preferred __-_-_____5 11 Oct 10 25° an 17 105% Deo 1 bd 
*102%4 103 dinate ton” 4634 47} thats 15% 16 17 * 100 ~ Starrett Co (The) L S$ ______Nop 50 37% Nov 21 re. 28 9% Jan Sey 
2% 103 #105 _— 46% 46° 463 7 17 2,500 S ..----No par 56 Jun 4 20% 
17% 173 7 “= 102% 103 103 . a 47 47s 473 , Sterchi Bros Stores Inc 4 Sep 12 ay onl 
ie Sli a ae “2. oe ee ene Bee o Say tun 4 34 ie 4 Bes 
213, 215% 203 ‘ 2 4 21% 207 214 +4 ‘ 4 17326 18 2% preferred bts : aa an 3 63 , » nll és 
saie take 20% 204 21 21 a” 20% 2034 20% 21 rye Stewart-Warner Corp _-- on 102% Oct 10 109% — 3 34% July = 
8 14% 15 15 15% = 21 ¥2 #20%4 21% ane tokley-Van Camp Inc ae 13% Oct 10 26% May 31 101% Sep 106 Nov 
1 78 , < aw _— 
“13'% Yop 13! os 19% 20! ye, Se Jan 8 23 4 Jan 28 
*107%2 108 ¥2 e107%4 108% © -*107% 113% 1314 13% thle, P 39% 31 36,000 Studebaker C Nopar 14% Oct 10-23% Apr 17 10% Jem 22" Oct 
3 721 72)! Bt. £1074 10842 210715 : ¥% 13% 3.100 orp (The) @ Jan 24 Nov 
"ie 18 #118 tg 72% 723 21, 91, 72 108'2 1072 107! ; Sun Chemical Cor oa: 18% Oct 30 
18 119 Te 72% 72, 72) "2 10 ; ae EE : 1 91 38% July 1 
1% 8 < 118 118 ¢118. I15 , 4 T2V. 72, 72! $4.50 series A preferre 12% Nov 22 one ? 18% Jan 
geal, a dy Od at, at gale’ ate! ale atone 80 PCa. pid Taiz “tot inyes fone ee ee BS Dee 
2% 123%, 41% 41! ‘ el 8 8 1 ass pfd (412° ead 2 Sep 26 "a1 9 Dec 
11% 12 ‘ : 1 42 415, 421 8's 16,300 § i 2% cum)__-.100 1 78% Jun 10 109 + Dec 
20% 21 11% 12% 1134 117 @ 422 42 42% °'9 unray Oil Corp —----- 17 Apr 18° 124% 57, Aug 3 
103% 108 101% ite Y wa 20%, 20% 199, 308 11% 11% $200 Genetas Bese tee. i dees: "Meras Ou Aus 127% Mat 
7 ¥ 07 ‘ _=-t74 203 5 ini : . 
©4314 Baie *? 20'2 20% 20M 1 n 4 “96 102 J R. ° ons 4,800 Superheater Costus) “pune wee 10c 10% Oct 1D =e — 12 -- ni 9% Dec 
“15% 16% *15 . oo *43 432 43% 43: os 20 21 213 1 400 Superior Oil of Calif_____- nO ee 17% Oct 10 35% Ma: - 10 Mar 25% Dec 
36-36% eis 353 “15 16 a ee °42%4 43 10 Grae Bod Coe aeccepeenaete- See ae ae Det i a | 33 Dec 
265% 265 26! ete 35% 355% 35 35% “  B *15 16 00 bs oo oy Paper Co__- ey ‘oN Nov 20 23 og 3 79 «Jan 137 Dec 
as w = 26 26% 26 261 > oe 35 3534 6.1 s Co of Amer (The)____ 4.162 Jan 21 55%A -- --- PI 
240-24 23% 2a oe 26% 29% 24%, 24 100 . Swift & Co____- 16% 13% Sep 11 acy at a 4% Dec 
; 23% 24% eee 1! 3 8 242 6,900 Swif ss ee 21 Aug 22 24% Dec 
*102'2 104 102% 102% 2354° 24 23> 237 Ya 14s 1! 1! ift International Ltd 31 Sep 23 41! pe PS 
4 cm 102 '2 104 ae 2 23% 223 235 4 2 38,000 Rights Bee ne 3 1% Feb 5 o- --- 
de tte 7% 7% 75 7". "103° 106 °103 103% ae. ae 6,500 sylvania El : ee Eth Mar sete Wer 
4 7 We 1% The 7¥, at a 530 $4 Sielieeé § Inc_..-No par 19% Nov 21 71 “ % Mov 
. 8 8 3,300 Symi “eg” eg _No par ” Mow. | 41, Feb 11 ; 
; Ve Jan 28 ~ - 
12% 12% ‘ 7% Jan 13% D 
. = 1° 34 12 gs % eo 
o7 73 no es 12 3 3 . 
58 16 1S 15! 15% 7 263 é1e rs yt jo 900 Talcott I T 
Ye 59% 57% 582 15% 15'2 153 +a th “634 7 4 cott Inc (James) - 
10% 10%, 10%a 58% 57% 58 5734 58 te 15° 1573 15% 4 E> capt: yo 1G. TORCH ° 11% Jan 25 19% May 16 
*52 5234 Ve 52° S 1042 10! 1 , i ‘ 57 b2 5634 57! ennessee Corp __- ae 6% Dec 18 1 7% Jan 14 
52 523 : 10 101% "101 2 7.000 T 5 3 Jan 15 Dec 
a 3 215, 2312 aap Ss 504 51 zoo. 2839 10% 10% eee. FE ee pan wer Ma ee un Sen 13% Dec 
6% 16%. 16 16% ay 22% 2244 221 De 2 50. 5042 0 cas Gulf Producing _.-_--____ eb 26 68% Aug 21 — 19% Dec 
42% 431 ‘8 16% 16% 22" 22% 223% 223 nodty 4,000 Texas Gulf Sulphur___ | 9% Mar 4 1 & 48% Jan “ 
5, 1s : aR te “—o. 4 , 15% 36 ata. Sav, 3,300 Texas Pacific Coal & Oil Ne fer sie Sep 16 Gaus 5 san See 10% Dec 
37% 57° 7 57 14! 1 4 br 8 43 4336 bape xas Pacific Land Trust ______ ct 9 325; “%e Jan 51 
16% 16% eine ia’ 58% 58! ey. sev 14% 14% ae a 2,700 . genes & Vacitic By ae -r-——2r8.. | Spe S 26% Maya Leah gen 3136 Nov 
125% 12% 12. 19% 16% 16! °153, 17 7). 98% 5742 573 1 300 Thatcher Glass Mfg Co_----__- 00 35 Sep 20 65 May 28 13% Jan 20% Jun 
ity, 3 $656 SB OT 2 tee aes io "'¢240 conv pid -------Nopar 47 Bep 18 4 a |) ooo 
2 12% 11 19! ote 57 57 57 8 bs 123%4 12! 17 3 PS 2 a  - : ep 16 61% July 2 -- a anh pte 
ae. 33% 17% 17’ mar: 3a 12 12% = 11% 12! *56%2 58 700 Thermold Co common —- —- ee Ce ee i ee May 9 6% Apr a, ee 
16 17 *16 17 4 17} 4 17% 17: 171 ace 12% 12% 1212 2,500 2% div conv preferred_ ~__50 Sep 3 17% Feb 16 9 > Spr 18% Dec 
523 53% 51% 52! *16 17 1 616 2 i74s 17% 17, 173 , Third Avenue Transit Corp_N —_— 48 Oct 30 70 Feb 16 %e Mar 1%4_ Dec 
*103% 10334 #1031, 10334 scant 52% 52°, br ty 164 ©1512 (16! oe Themes Steel Co (The) -~ ae, | Dt Oct 9 20% Jun 7 rts a 64% Dec 
64% 61 6! ae 03% 103% ©10344 1032 H2i4 S22 53 s«S4 3 te es te ae -1 3 «Dec 31 18% Nov nied 15% Mar 
35035 “34° 4 a 6} 03% 10342 103% 1033 4,700 Thompson Products cc ---25 414% Oct 30 Dell -- <--- 
‘ 6! 4 1035 21 ; ucts com_ No 21% May 14 13 — aa» 
1824 19% 18% 35 34 35 PP Hts v4 6% 6M 6} 61 210 4% preferred _-_- -No par 38% Oct 8 69% Ju Jan 19% De 
he? 10434 1043 me ealkie B 185% Foy : +y 25% 635. 36 _ Thomegen-Starrett aaen---- ee Reo 102, Oct 26 11234 Jun 12 106% ond 66% Nov 
3% 18%, 181 , 4 ; #1031 F 2 8 185, 187 $3.50 cum preferred a e Oc 13% J 112% Nov 
1384 tf a4 45% i retin 182 “184 Mats = *103 1083: oor 33 on are Seomdenee Gi... tO ivy wor 9 68 Jan 29 31” ion *% 
34 13% : 454 451 4 4 Ble 1812 ae Do. preferred oS 2 Nov 13 24% nD 61 
18 187% ite tase 13¥e - 13% ty aa 4412 45% 45 aa% —_ Timken Detroit Axle_____ -Nopar 99% Nov 26 112 © Pep 20 wi -_ 33 Dec 
or tle + 18%4 18% 18% 204 18% 19% 13% 13% = 43ta 139 2,800 ‘Timken Roller Bearing ~ wr, eee eee 8 1” Sep 107% Nov 
6 66 5% a, Ms 1542 15! hy 18! j nsamerica Corp____- 4Oct 9 6% J =~ aan hw 
yy 10914 +108%2 10912 108% aa 638 rip a 615% 17 1 S00 io. West Ait ihe_.-.5 1% ae 10-21% May 20 to Mor 66 Oct 
18! 7 ' %4 109% 109 , v4 6% 63 35 ‘ ransue & Williams St’l____No pa “%4Dec 2 71 " od 23 =D 
325% 33% ao Ss 17% 17% <u “i 11012 110! ‘gue isa sce Fecal Ge Oe . ee ae 79 ‘Dec 
Bo 43 ©3g%% 393 31% 32% 321, 333% 1734 18 18 «18 4 oy - $6 preferred ________ __No pe 1 5¥Y% Oct 10 1254 Jan 29 te Jan 33. Dec " 
a% #10 osm tte eae”. ane 40%, 40%4 ~ ae 325% 347% 41/000 borage gy Eye + ee ie ner 105 Sep 25 114 Mar 8 103 4 10% Dec 
1 - . : , ; 
48 48 ‘a ‘3% 7 13% 3 = *1027%, 110 +102 10 ~~ $1.50 preferred e- —~ Sr 37% Oct 30 63% May ti aeie md a ee 
13% 133 : ‘ *47 48 124% 12! 243 --- $4.50 . prior urna ee 46% Nov 21 6¥2 Mar 
ss b% 13% 13% 12% 13% 7. 47 - a 600 -. FRe Bip Repl Vinuail-Woner | iike oct a 106% Jan 10102” May 58” Dec 
6 A age a Bho. “cone prior pid .-------ra 434; Dec 287144 Abr 30 Mey 106% Jen 
: “ “a coach Co... 4 Dec 28 71% Apr 30 an 16 Dec 
Saturda ee ee es 1 11% Nov 19 7 ap 42 Oct 
jaturday Monday 'aesday Wesinesday” = Th 20% Jan 29 14% Jan BB Deo 
$ per share $ Jon. 1f Jan. 15 ursday Friday Sales for ; STOCKS 
per share 8 per sh Jan. 16 J : NEW YORK §S 
per share $ per share 0 nendiave an. 17 the Week EXCHANGE Range for Year 1946 Range for Previous 
54 88 ona $ per share Shares ‘ is Lowest Highest ease” 1945 
14% 147 2%4 54% 53% 533; ar $ per share $ Highest 
2744, 28 asi 27% 1414 14% 14% 12% ca 532 54 3,200 U pershare $pershare § per share 
93% 95 ii 27 275 oR: oe 4% 1414 1. Je Underwood 
1130~«2113 igs ora 90% 9134 = $5 ae 25% 26% bh oh 2,500 Union pod ced PS “oe Nopar 49 Sep 24 80%M 
y+ Pe to 104 112 4 $B oll” sth ents a” 903, 9224 12,100 .. Union Bag & Paper hem ae ee ae a! 2 58% Jan 17 Oct 
2 101! *100%%4 100! . 112 *104 112 ‘ 4 #113 114 nion Carbide & Carb______ 0 per 23 Jan 3 aoe 
.  Siane ; b__ 39 << oo 
21% 21% 2Us 2154 wet, 104 , 101 101 ae $104 112 eo. ee ee 50 ast No par i] jue 1s Apr 18 1% Jon 10244 ~ 
eam, 127 é 5 21% 21! 2 > #100 101 --- red $3.70 se un 10 153 2% Dec 
*107 208 oor sey 1262 126! im ue 23, 21% 21% 21% pn aereered $3.50 ace--e ntl 1 Feb 25 ty a 7 se 111% July 116 Jan 
; 8 36% 36% ’ #10712 108 the 129% 129! ; n Oil of California____ Dec 30 107% J | Fe — ece 
18% 1812 Whe 4 36 36% 361 : 107% 107% ©107 4 1,800 Union Pacific 18-----.._- 25 2034 N @Jun 28 Pa ee 
°105 10644 1043, m2 17% 18% qe be 35% 26 £3534 44 , 200 4% corneal 8 TT oe 100 110 . a a ae ay 11 20% Jan 27% Dec 
22%4 232 2115 22% es ge 103% 103% 103 ame 17% 18% ae. oe ed----""100 102% Oct 10 120% if es we. oe 
43 Le 1% = 22% 217% 22% ? 103% 10413 10512 900 United Aircraft Corp _______ No par 32 Sep 3 42% Jan 9 = Jan 112% Dec 
gio 41 41 + fen 22% 2212 23 17oee 8% CORY preferned —------A10 5  16%Nov 21 37% Jan 28 - 45% Nov 
£9384 a: 7442 75% 741 cs 2 40 40% 41 41 . nited Air Lines Inc__________ = 101 Dec 3 119 Jan 18 138 - 38% Dec 
7 TM — _- © * 30% ae By 7% a iy Pg me 0 “ow Nov at ‘4% Jan B SM Jan 62% Deo 
8 ed ‘ “ qT 2 
*81%e 851, *g0 82 6% 7 4 27% 28 28 m7 a 1'900 - United Garbon Co. 27727777 Nopar 33% F “me 
31 2 80 82 *g0 6°4 67% 62 4 29 400 U seen Ce: .... N 4 Feb 25 57% May 10 
» 315 334 35, R 82 *g0 83 od 4 7 7 7p 10.5 nited-Carr Fast Corp______ o-par 62 Sep 20 91% A 22% Mar 40 Dec 
at gat ik de Ge gt Ge gs Ge B Gea on ee Buse Bab Meee BB 
72 2 *BY ri v4 2 50% 50! 2 "8 3% 37 — conv. preferred. ____ c 65 ih Oct 9 1 36 De 
* 2 eot 2 3 8 69 erred____ 17 : c 
13% 130 Gs es” 90 a” a tect ma. 2'300 wes beatare common _________ a Re Dec 17 89 “ Sop ° 13 Dee 
, ° 13% ; 93 £ 3 342 #9 , Me ke Sg 4 Oct 10 1 - _—-- aid > ‘aiicees 
*40} , 8 1 88 ' 100 Waited Doma 7% Jan 2 
ar 473 40% 40%. 40 40 *13. 13% 13 Ft "ey, & 20 waited Dyewood Corp___________ ; eee 56% July 23 aay Jan S.. oer 
23%% 233, -. 46%2 447% 2 ¢1 41 *40 41 Pte 13%2 1,100 Watnedl thon it Re elit Dec 5 16% Aug 13 9V. i. 560% Nov 
14% 1434 a3%— 2322 23-233 a 46% 47! . #2 in a 2. 5 YaMar16 105% Aug 23 66, Jan 5 
107'2 10712 *10814 110° 14 14% oo?) | ee ; a3, 2372 ee fy Ree S 18% Nov 31 21% Feb 16. S036 Wey Tr6 Dee 
13% 13% 4 110 £10814 110 - 14 13% 137, 4 78 3.100 United G Q---.----.--- No par %4 Dec 3 56 Jan 26 3344 Jan : 
13 13 LOS 4 #10814, 110 . 8 14 1415 , as Improveme 41% Oct 10 bd 52% Dec 
10% 10% 10 ‘ *12% 13 121, 10844 110 #108 1 . 12,200 United M ie So-.ony %, 53% Aug 26 on 
2 110 erch & Mfrs I a 18% Oct 10 —_- --- 
163 17! 0% 2 10% 105 3 24 12% 12% % preferred ___ 12% Oct 30 25 Nov 
#105 107 °10 s 304 17 17! 4 8 10% 10% < 1,000 tutted ewe + Se a aptenarpaenatemaaraet -100 1 22 Aug 15 
: 5 107 4 4 1634 163 2 103, 11 aperboard _ 10442 Oct 10 — <<< 
*15% 16 1s . *105 107 ©1035 4 16% 17 71, 255500 United Rexall Drug Inc... 2. 10 3% 110 Jan 23 106% Oct 
; 15 3 j 105 107 & 1744 18 exall Drug Inc__. 9% Sep 25 15% Jul 112, Nov 
. ta &t Eh hh ee 2 Pine Se Bee ae a 
©1871, 192° *1B744 18918 934 10% 7. a Ss oe jay, a0! 10g US Pealent Co” ~ 7-2 Nose ur mer ia wanes 11% Jan 26% Dee 
£311 . 4 2 ” 8 ev 8 4 29.600 U 8 Gypsum Co._......... v 109% 
aaaae 32% *30 32 is? 4 18912 ©1871 1894 PPT ry 49 9% 10 102 aa U_S Gypsum Co_________ No'par 13. Nov 23 29% Fos, H 103% Oct 107% Nov 
V2 92% #9] 991; 32 301, 30% 744 18942 #18714 189! , ae. et 20 93 Sep 19 2 16% Apr 28 Nov 
43% 43% x41 43 *91 692% n° a” hom” ee feat S05” == 7% bestecrea ......... ia S Ss Sau a 77 Jan 115 Dee 
‘41 43 *41 43 72 91 921, #91 921% 500 Us Hoffman Mach C ea eaten anemvemen an ie 100 1871 Ve Dec 26 11% Dec 31 oa onus on abies 
For footnotes see page 355 A 41% 415% 1,300 4%4% preferred --.----~~~i0 8 186 Feb 26 47% Apr 20 77 dan 118% Deo 
, , U § Industrial Gueraiudin ober b+ Me Sep 26 98 2 aie 22 13% Jan 34% Nov 
oeutien Nov.22 62 May22 . 30% Jan 65% Bes 
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Saturday 
Jan. 11 
$ per share 
°7 7M% 
#26 2634 
1658 1644 
"Ol, 9%, 
39%4 39% 
*7O0%e 72% 
34 3542 
10142 102% 
50%, 51% 
148 149 
; 46 46% 
80 80 
703 70% 
14614 14642 
22% 22% 
48 49 
5% 5% 
BY4 8%, 
106 106 
Be 834 
“48 50%4 
19% 20% 
Bs & 
4 *9l'2 93 
"182 186 
2442 245 
*83 84 
a 
, 
1842 18% 
1634 17 
r 36% 3712 
19/2 19% 
33 34 
*89 92 
86 97 
45 47 
10174 10154 
6% 6% 
72 73 
119 12012 
80 90 
40 41 
39%, 40 
3542 35% 
145 145 
*148 160 
69%4 71 
1734 17% 
34% 34% 
104"4 10544 
23 234 
11% 12% 
15% 16 
103! 104 
1842 15% 
24%2 25% 
3444 355% 
2658 265% 
22 22 
*2434 25 
36! 36% 
11% 113 
42 42 
87! 88 
32% 32% 
110%, 111%4 
120 120 
111 1112 
115 115 
393 40 
110 1125% 
854 9% 
65°54 66 
66 65% 
14 15 
82 85 
18% 18% 
*10'2 12% 
32% 33% 
2 247% 
94% 952 
49 51% 
*32%4 33 
995, 100 
*60 64 
102 102% 
3852 39 
98% 987%, 
31% 31% 
25 25% 
14% 14% 
°B7 90 
*31'42 33 
‘642 6% 
95% 97% 
13% 13% 
*97 99 
1842 18% 
*145 165 
#4614 4712 
495, 50% 
6042 62 
 — 94 
? “97 100 
Se 79 
6654 66% 
13% 13% 
Saturday 
Jan. 11 
$ per share 
15% 15% 
1842 18% 
65% 66 
174% 17% 
19 19 
9% 9% 








Monday 
Jan. 13 
$ per share 
pa My 
2542 26 
1634 17% 
"Oly 934 
39 39 %e2 
70 70 
32 33% 
“101% 102%4 
49 50 
148 148 
4332 45 
804% 8032 
6834 70% 
14542 146 
22 22 
47 48 
5 5% 
8 8% 
*103 105 
8% 82 
*48 50%4 
*19% 20 
87% 5% 
9142 92% 
*182 186 
x22 24 
83 &3 
18% 18% 
1642 16°%8 
35% 35% 
x18 19 
3342 34 
*86 92 
94 94 
*45 48 
10014 1017% 
6 648 
*69 71 
120 120'2 
*80 90 
40% 402 
*38% 39% 
35% 35% 
140 150 
148 160 
69'_ 69! 
*17% 18 
34 343 
104 44 105%4 
23 231% 
1 1 1 2 1 1 7 a 
15% 155 
103% 103%. 
15 153% 
23 2442 
31 3242 
x26 26 
21% 21% 
2445 24%4 
30% 36 
x10's 10% 
39% 41 
87 8&7 
298 31% 
111 111% 
120 120 
112 112 
115 115 
39'2 40 
110 1125% 
85% 834 
65 65 
6 6% 
14 14 
3634 37% 
Bl22 82% 
18% 1832 
10 12, 
3142 32 
234 34% 
95 9534 
49% 50 
3234 323% 
99142 997% 
*62 64 
101%4 102%4 
3542 3842 
98 99 
31 32 
24 24! 
14 14 
*86 90 
*31 33 
638 634 
98 95% 
13! 13%4 
"9642 398 
1734 17% 
*142 165 
45%, 46 
49% 49% 
5634 60 
*92 94 
*QO7 98 
*76 79 
*667% 67% 
1253 13 


Monday 
Jan. 13 


$ per share 


135, 
1712 
6344 
17 


18142 


9% 


19 


9% 


LOW AND HIGH SALE PRICES 
Wednesday 
Jan. 15 


$ per share 


Tuesday 
Jan. 14 
$ per share 
7 7 
*2542 25% 
17 17% 
#9, 934 
39%, 39% 
‘70 72\s 
335% 34 
*10l%e 1023, 
49% 495 
146 148 42 
43'2 44% 
80 
69% 70% 
144% 146 
217 22 
*47} 48}2 
#5 538 
8 8% 
101 105 
8's 8% 
“48 503 
20 20 
9% 9% 
x90 90% 
*182 186 
22% 22% 
62 82 
18 18% 
164% 1654 
34% 35142 
18% 19 
337% 34 
86 92 
*88 94 
44 47 
16042 101% 
6% 6%8 
69'2 TO0%4 
*120 120'2 
*80 90 
40 41'2 
*38%4 39%% 
34%2 35% 
140 150 
148 160 
68 68 
17%s8 17% 
347 6 347 4 
104%4 105%4 
227% 23 
11! 1152 
1542 15% 
103% 104 
15% 15'2 
23 24 
32 32% 
2648 26% 
22 22 
24'2 2412 
3% 35 
105s 1058 
3948 39% 
87 87 
30 30%4 
111 111 
120 121% 
112%, 112%% 
114 115 
39} 39% 
110 11253 
858 834 
64% 65 
6% 614 
13%2 14 
365, 367% 
81 81 
18% 1812 
10 12 
3158 32% 
2334 2412 
94%, 95 
“49 51 
30% 32'% 
9942 992 
62 64 
102 103 42 
36 3612 
987% 99 
*33 32 
24 24% 
1334 14 
86 90 
*31 33 
628 614 
9% 912 
13% 13% 
*97 98 
1734 18 
"142 165 
4534 4534 
49'2 50 
57 58% 
*92 94 
97! 98 
"76 79 
6634 66% 
123 12% 


er 


25%2 
165% 
*OM%, 
39 
*70 


34 
102) 
496 


*1A7% 


43% 
80 

69 4 
145%4 


66 


*12% 


7s 


255 8 
17 ‘se 
934 
39 V4 
72 
34% 
102%4 
50 

149 
44% 
80 
70% 

145%4 


993 


<< 8 


4812 


186 


834% 


165 
56 
50% 
5842 
94 
98 
79 
6612 
13 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 14 


$ per share 


14% 


19 


9% 


19 


914 


Wednesday 
Jan. 15 


$ per share 


1414 
17%, 


63% 


17% 


*18 


9% 


14¥2 


17% 


17% 


19 
9% 


Thursday Friday Sales for 
Jan. 16 Jan. 17 the Week 
$ per share $ per share Shares 
7 7 7s 7% 1,500 
2542 26 26%8 27 1,300 
165% 167% 16% .17% 6,800 
"OV, 934 9%. 92 200 
3842 39 39% 39% 2,500 
*70 72 *7O'%e 72 200 
32% - .34 34% 36% 8,300 
°160%2 102% °100%2 102 40 
4834 50 50% 52% 17,106 
148%. 149 149 150 800 
42%, 44 435% 44 6,600 
*99 80% 80 80 800 
68% 69% 6934 707 36,000 
145%4 145%4 146 146 1,000 
22%. 22% 22 22 2,100 
4812 4842 476 48%. 110 
5 5% 5s 5% 1,700 
8 38 Be 8% 3,400 
100 1044 100 105 100 
8% &38 Ble 8% 2,806 
48 48 *48 50%4 100 
“19% 20% *19% 20% 300 
Gs 9% 9% 9%, 6,900 
91 91 *90% G2 430 
*182 186 182 186 x4 
22%, 23 22% 23% 9,000 
*62 8342 *B2 8342 50 
18 18 18% 182 900 
16% 17 167s 16% 1,500 
*35 35% 35% 352 1,800 
1742 18% 1843 18%4 6,300 
3334 33% 34 34 1,200 
86 92 *B6 92 f 
89 94 °89 94 10 
45 45 45 45 400 
19144 101%%4 10042 101% 90 
ble 612 658 652 3,800 
7242 %2% 73 74 1,400 
120 120 119'%2 120% 10 
80 90 *80 90 weet 
40 4115 *40 412 200 
39% 39% 40 40 390 
34 3434 34% 34% 800 
140 150 *140 150 20 
148 160 148 160 ened 
68! 682 *61 70 300 
17 17 17 17 500 
34 34 3442 3432 1,400 
10614 105% 10434 106%4 30 
2212 22% 225% 23 “eg 17,200 
1144, 11% 11? 1175 5,800 
15 1512 16 16% 5,900 
104 104 10312 1032 70 
15%, 155% 1542 163% 55,100 
22% 23 2442 24%. 600 
22% 32% 33 33% 1,900 
26%, 26% 263g 27 700 
21 21% 21 2134 400 
241% 2412 2412 242 1,300 
34! 341% 3444 3434 900 
g! 10! 10 10 2,600 
3742 3842 38 38 2,900 
863, 872 ‘8634 e872 400 
30%, 31%4 31% 32% 8,500 
111% 112% 111% 112% 80 
119% 121} 12114 121! 70 
111 112 110%, 112 100 
115 115 ‘114 11434 140 
3 39! 38! 3842 2,100 
110 1125 1125— 112! 10 
i) 91 94s 9% 2,500 
62 635% 6234 63 2,200 
64a 6% “6% 7 2,200 
14 145% 15 15 500 
35 36'4 37% 37% 2,000 
Sl% 815% 8034 80%, 900 
17% 7%, 175s 18%4 21,200 
‘94% 11% 10 12 wtp 
Jie 32 3142 32% 6,100 
24 247% 2458 25 21,500 
94%, 947% 9542 95%2 240 
49 49 48 5012 100 
30 3244 30 32 200 
9942 100 *9912 100 40 
62 66 62 66 eae 
10142 101'%4 100%g 103%2 320 
- 36% 36% 37 38 5,000 
9814 99 9812 9842 360 
31 31 3042. 312 400 
2334 25 25 26 3,100 
1334 14 13% 14 3,800 
85! 90 ‘8542 90 neta 
3032 33 °3042 33 ba 
‘6 61% 638 612 1,700 
Gs 934 934 10% 12,900 
13% 13% 1334 14 12,800 
S642 99 ‘9642 99 100 
173% 17% 18% 184% 1,900 
140 165 *142 165 vor 
44 45 "4342 45 600 
495% 50'2 5042 51328 14,300 
56 567% 58 6012 3,800 
“9142 14 94 94 100 
‘9712 98 ‘93 98 l2 hints 
“76 79 *76 79 nena 
x6534 653 64% 65%2 1,000- 
12% 125 1258 12% 3,900 


Thursday Friday Sales for 
Jan. 16 Jan. 17 the Week 
$ per share $ per share Shares 


1334 14%% 14% 14% 3,900 
17% §61734 17% 18%. 1,900 
E2% 6454 64 6314 7,000 
1658 7 1634 1738 3,800 


1,800 
2,500 


19 
938 


2 18% 1834 
9% *ON%, 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

ey See No par 
Partic & conv cl A__----- No par 
og RR RARE ras Ss Se ee 1 
4%2% preferred —<..~.-.-+---- 10 
U S Pipe & Foundry __------~- 20 
U 6 Piaying Card Ce___....-... 10 
U S Plywood Carp new____-_- red 
334% cum pfd series A__---~- 100 
Ff  "F ee ae 10 
8% non-cum lst preferred___100 
U S Smelting Ref & Min__-_-_--- 50 
opie 2 ect aac te Ro IN 50 


U S Steel Corp common___No par 


I cata 100 
_ U 8 Tobacco Co_________-__No par 
7% non-cum.preferred _._____ ~ 


United Stockyards Corp:_________ 

United Stores $4.20 non-c 2d pfd_ 5 
$6 conv ,seferred ___.___- No par 

United Wall Paper Inc.___---~-- 2 


4%- cum cony pfd-___._____-__ 50 
Universal-Cyclops Steel Corp_____ 1 
Universal. Laboratories Ine_____-__ 1 
Universal Leaf Tob... ___ No par 

ik.) 100 
Universal Pictures Co Inc_______~ 1 

4%.% preferred —........... 100 
Vanadium Corp of Am_----- No par 
oe 0  N 
Van Realie Ce Ine. ._.........- 10 
Vertientes-Camaguey Sugar Co-_ “2 
i we Oo” Ee ee 2.5 
Vieks Shreve & Pac Ry_------- 100 

5% non-cum preferred______- 100 
Victor Chemical Works__------~-~ 5 

342% cum preferred _____-__ 100 
Va-Carolina Chemical __.-~_- No par 

6% div partic prefered____-_- 100 
Va El & Pow 65 pref.___..----- 100 


Va Iron Coal & Coke 5% pfd_-__ oo 
Virginian i See 


LS “a eae F 
Visking Corp (The) elass A___--- 5 
Vulcan Detinning Co___---_--- 100 

7... eee 100 


Wabash RR 412% preferred____100 


Waldorf System —.......___ No par 
Vo i SE eee No per 
ee ee ee ey ee 100 
Walker (Hiram) G & W new No par 
Woiweren Qi. oot ewenue No par 
Ward Baking Co common-__-_--- ~~ 1 
S429 preterree i.....inn ss. 100 
Warner Bros Pictures__..________ 5 
Warren Fdy & Pipe —.._____ No par 
Warren Petroleum Corp__________ 
Washington Gas Lt Co____-_ No par 
Waukesha Motor Co____._._____- 5 
Wayne Knitting Mills _--.-______ 5 
WOYGC SUN CUe coo oan oe ein 1 
Webster Tobacco Inc. _...._-~_ ~~ 5 
Wesson Oil & Snowdrift____-_ No par 
$4 conv prefe@ed _______ No par 
West Indies Sugar Corp_________ 1 
West Penn ric class A__No par 
T% DURES ite eecens secu 100 
CH WRI cok niwsdaonen 100 


West Penn Power 442% pfd____100 
West Va Pulp & Pap Co____No var 


444% preteseed ——..+...-.. 100 
Western Air Lines Inc____--.-____ 1 
Western Auto Supply Co_------ 10 
Western Maryland Ry--------_ 100 


4% non-cum 2nd preferred___100 
Western Pacific RR Co com_No par 
Hreferred, series A____.____-_ 100 
Western Union Teleg class A_No par 
ee. oe No per 
Westinghouse Air Brake_.__._No par 
Westinghouse Electric Corp___12%e 


342% cum pfd series A____--. 100 
Weston Elec Instrument___--- 12.50 
Westvaco Chlorine Prod__.__No par 

O3.75 preterree ..<cc0<--« No par 
Wheeling & Lake Erie Ry_---- 100 

542% conv preferred_____-_-- 100 
Wheeling Steel Corp__-_-_--- No par 

$5 conv prior pref__._._..__No par 
White Dental Mfg (The S S)----20 
oo fl ee ee 1 
White Sewing Ma a 1 

$4 conv prefeFrpg_____~__ y Q par 

Prior prefersed #e___-_-- awe 
oa we ae ee Sneeiatenl 5 
Willys-Overland Motors_------.-- 1 
Wilson & ‘Co’ ine... ....~_-] Jo par 

$4.25 preferred  —.....—.. No par 
po UO eee 10 


Wisconsin El Pow Co 6% a 
Woodward: Iron Co_--.---.----_- 
Woolworth (F W) Co___------- 19 
Worthington P & ¥ (Del)-_-No par 
Prior pfd 4% 00 
Prior pfd 4% % % , conv series___100 


Wright Aeronautical_____-__ No par 
Wrigley (Wm) Jr (Del). = - No par 
Wyandotte Worsted Co__.-__----- 5 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Y 


Yale & Towne Mfg Co_--~--~--_-. 25 
. ol U0 CR Pe Bee ee 1 
Young ing & Wire___--- No par 
Youngstown Sheet & Tube__No par 
Youngstown Steel Door__._- No par 


Zenith Radio Corp____.-_-- No par 
Zonite Products eae 1 


Range for Year 1946 


Lowest 
$ per share 
6%, Sep 24 

25 Sep 19 
135, Jan 2 
9 Dec 26 
35 Nov 23 
59 Sep 9 
36% Dec 26 
100 Sep 25 
48% Nov 22 
144 Nov 25 
40% Oct 30 
x72 Sep 26 
65% Oct 10 
142 Dec 3 
20%% Nov 22 
47 Nov 30 
4%,Sep 9 
7¥2 Oct 10 
10042 Nov 22 
7 Sep 3 
41 Sep 10 
18% Dec 2 
8 Dee 4 
91 Nov 22 
187 May 14 
25 Nov 21 
77% Dec 3 


175% Nov 22 
15% Oct 30 
35 Nov 23 
1542 Sep 19 
30 Oct 30 
83% Oct 19 
91% Nov 15 
364 Sep 12 
100 Dec 2 

558 Dec 5 
63 %2 Sep 20 
117% Dec 10 
80 Jan 21 
40 Dec 4 
37 Sep 24 
3242 Nov 21 
130 Oct 10 
145 Decl4 


56 Sep il 
15% Oct 10 
33% Dec 3 
105 Apr 12 
23% Nov 25 

9% Oct 30 
X11% Mar 15 
100 Sep 24 
16% Oct 30 
22 Nov 15 
182 Jan 24 
2542 Dec 4 
20 Sep 10 
20% Oct 10 
31 Sep 20 


9% Sep 19 
31% Sep 19 
85% Sep 30 
29 Sep 10 
108 Sep 25 

115 Jan 4 
106 Sep 13 
113% Oct 8 
32%4 Nov 22 
111% Sep 16 

7% Dec 2 
57 Jan 2 
52 Sep 19 
14 Sep 12 
27 Sep 24 
71 Oct 10 
18% Oct 30 
11% Oct 28 
2642 Oct 10 
21% Nov 25 
91 Dec 16 
39 May 7 
29% Nov 21 
98 Nov 27 


63 Aug 20 
100 Oct 22 
36% Nov 22 
90% Nov 23 
27% Feb 26 
2134 Nov 22 
112%4Nov 21 

1% Sep il 
30 Nov 19 

5% Oct 10 
9 Nov 22 

2% Sep 19 
9542 Sep 24 
15% Oct 29 
142 Mar 5 
34 Feb 26 
43% Sep 10 
47 Sep 19 
B42 Sep 30 
872 Sep 27 
7514 Dec 27 
592 Oct 7 
13% Dec 2 


Highest 
$ per share 


13% Jan 29 
44 Jan 29 
2536 Aug 21 
11% July 23 
60% May 31 
84 Apr 24 
3942 Dec 30 
106 Oct 25 
80 Apr 22 
187. Feh 6 
84% Feb 6 
89 Feb 1l 
97%, Feb 6 
166 Feb 16 


29% Jan 14 
55% Jun 17 
9% Jan 28 
20% Apr 10 
128 Jan 24 
11% July 22 
54 July 25 
27% Feb 7 
22 Apr 16 
119% Jan 10 
200%2 Apr 23 
49% Jan 10 
101 Apr 9g 


39 Feb 8 
25% Apr 30 
58% Apr 24 
26%. Jun 17 
51% Apr 30 
113. May 28 
115 Feb 15 
53 May 28 
108% Aug 23 
12% Jan 29 
99% July 10 
123% Apr 10 


105 Apr 9g 
53 July 3 
45% Jan 30 
52 Apr 29 
170 Mar 29 
178 Mayill 
86 Feb 21 
23% Jun 14 
54 Apr 29 
111 Mar 26 
29% Oct 24 

O% Jun 7 


18% July 19 
1077s Feb 20 
23%4 Aug 29 
50 Jan 16 
39 Dec 31 
35% Mar 14 
3434 Feb 10 
2942 Sep 5 
47%2 Jan 31 


16% Apr 20 
43% July 11 
89%, Aug 8 
45 Apr 30 
119 Aug l 
122% Feb 6 
117% Aug 7 
119%. May 16 
53% Jun 10 
116% Apr 11 
35 Jan 9 
9042 May 14 
aaat Jan 16 

2% Jan 17 
sei Jun 14 
101 Apr 24 
53% Jan 14 
32% Jan 14 
415 Jun 17 
39% Jan 30 
95 Dec 11 
63% Jun 18 
45% Jun 27 
107% Jan 31 


72 #=j\Jan il 
106 Jan 16 
62% May 29 
107% July 26 
44 May 28 
44 Jan 28 
23%6 July.10 
105 July 11 
36 May 21 
12% Jan 29 
26% Jan 16 
21 July 10 
101 July 26 
21% Feb 7 
160 Jun 14 
52 May 31 
62% May 29 
74 Aug 13 
100 -Apr 25 
103 May10 
106 Feb 4 
82%2 Apr 1 
25% Jun 6 


Range for Year 1946 


Low st 
$ per share 





33 Oct 10 
13% Nov 25 
15% Oct 30 
5742 Sep 24 
15 Nov 26 


19% Dee 31 
9 Sep 23 





Highest 
$ per share 


61% July 1 
27% Jan 31 
3542 Jan 17 
83% May 31 
31 Jan 29 


425% Jan 15 
14% Apr 18 


Range for Previeus 


Year 1945 

Lowest Highest 
Spershare §$ per share 
6% Mar 12% Dec 
30% Mar 39 Dec 
7% Jan 16% Dec 
35 Jan 67 Dec 
46 Jan 67 Nov 
51% Jan 73% Oct 
144% Jan 176 Oct 
52 Jan 77% Dec 
72 Jan 89 Oct 
58% Jan 85% Dec 
135% Jan 160 Nov 
23% Aug 32 Nov 
46 Sep 50% Dec 
4 Jan 8% Dec 
4% Jan 16% Dec 
98% Jan 121% Dec 
16 Jan 25 Dec 
5% Jan 9 Dec 
75% Jan 110 Dec 
178 Mar 200 Nov 
23% Aug 48% Deo 
21% Jan 34% Dec 
13. Mar 22% Lec 
32 Jan 50% Nov 
13% Apr 24% Dec 
86% Mar 104 Dec 
90% Jan 103. Dec 
bach Jan 45% Dec 
“3% Mar 8% Dec 
59% Jan 81 Des 
118 Sep 124 Nov 
57 Jan 83 Dec 
45% Jan 55 Nov 
36% Jan 43% Nov 
120 Mar 165 Dec 
145 Mar 173. Des 
64 Sep 18 Nov 
13% Jan 20 Dec 
30% Jan 42 Dec 
105 Aug 110% Sep 
“B% Jan 14% Des 
8% Oct 16% Dec 
91% Oct 105% Dec 
29% Apr 50 Dec 
14% Aug 21% Nov 
24% 32. =~Dec 
20 ar 33% Dec 
30% Jan 47% Dec 
9 May 16% Dee 
24 Jan 38% Nov 
84% Apr 89% Nov 
235% Mar 37 Nov 
100% Jan 113% Nov 
109% Jan 118% Oct 
101 Jan 112 Dec 
113% Sep 118% Des 
22% Mar 40 Dec 
106 Jan 115 Deo 
3 Dec 3% Deo 
32% Jan 61 Dec 
4% Jan 14% Jun 
13% Feb 37% Jun 
30% Jan 57% July 
64% Jan 92 Jun 
43% Aug 56 Oct 
26% Jan 35 Oct 
27% July 38% Dec 
31% Aug 37% May 
30% July 45% Dec 
27% Feb 43 Dec 
100 Oct 105% Dec 
64 Jan 78 Feb 
101% Aug 107% Jan 
31% Jan 47% Dec 
87% Jan 103 Oct 
21% Jan 31% Dec 
26% Jan 47% Dec 
8% Jan 18 Des 
83% Jan 94 Jun 
30 486Jan 35 Oct 
6% Mar 12 Dec 
16% Mar 26% Jun 
10% Jan 19% Nov 
13% Jan 22 Deo 
128 Jan 138% Dec 
22% Jan 37 Nov 
40% Jan 53% Dec 
38 Jan 70 Nov 
79 «Jan 100 Nov 
80 Jan 100% Nov 
75 Jan 110 Nov 
69% Mar 84 Oct 


Range for Previous 


Year 1945 
Lowest Highest 
Spershare $ per share 


32% Jan 47% Deo 
13% Jan 24% Oct 
19% Jan 31% Dec 
39% Jan 70% Des 
20 Mar 27% Sep 


34% July 
5% Jan 














*Bid and asked prices: 





eo sales op this day 


tin recetvershir 


e Deferred deliva~ 


Yew Stree? 








* Aoecta! sales. wd When “atributed 


t-Br-dividends 





























y Ex-righte 











—=_S so === 














| 


THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 20, 1947 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


United States Total Stocks 
Government Bond ar cd 
—<_ a Week Ended Jan. 17, 1947 Shares) 
__. $2,470,000 

$8,000 5,506,500 Saturday 178,720 
3,958,600 Monday__ 392,420 

3,664,500 225,255 

5,386,000 229,235 

5,124,400 279,650 

233,280 





Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


€28,260 $2,285,000 
1,590,720 5,101,000 
852,110 3,705,600 
767,200 3,499,000 
1,044,950 5,215,000 
854,040 4.919,900 


Bonds (Par Value) 

Foreign Foreign 
Government Corporate 
$20,000 
3,000 
18,000 
11,000 
4,000 
171,000 


Foreign 
Bonds 


$185,000 
397,500 
252,000 
165,500 
171,000 
192,500 


Week Ended Jan, 17, 1947 


Saturday 
Monday-__-_ 


Domestic 


$74,000 
262,000 
189,000 
130,000 
166,000 
147,000 


Total 


$94,000 
268,000 
207.000 
142,000 
170,000 
327,000 











$3,000 














Thursday______ AA BOUED IGE DS,” 
Priday 


Total__ 


Wednesday 
Thursday 
Friday 


Total 





1,000 








~ 9,000 











$21,000 $26,110,000 





$1,363,500 





5,737,280 $24,725,500 


,538,560 





$968,000 $227,000 $13,000 $1,208,000 








Jan. 1 to Jan.17 


Week Ended Jan. 17 
1946 1947 1946 


1947 Week Ended Jan. 17 


U. 8. Government____ 
Poreign 
Railroad & Industrial______ 


Total__ 





Stocks—No. of shares. 
B 











5,737,280 


$21,000 
1,363,500 
24,725,500 


14,238,867 
$171,000 
2,727,500 
47,999,900 


12,187,290 


$94,000 


2,851,500 
69,371,600 


29,319,267 


$621,500 


5,913,700 
113,249,300 











EE 





$26,110,000 


Date— 


January 
January 
January 
January 
January 
January 


$50,898,400 


$72,317,100 


$119,784,500 





Stocks—No. of shares. 


1947 
1,538,560 





Bonds 
Domestic 


$968,000 





Foreign government 


227,000 





Foreign corporate 





Total 


13,000 


1946 
5,909,990 


$3,237,000 
582,000 
22,000 


Jan. 1 to Jan. 17 


1947 
3,550,800 
$2,737,000 


349,000 
27,000 


1946 
12,018,470 


$6,986,000 
931,000 
33,000 














Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


—_—____——_Stocks 


30 
Indus- 
trials 


175.25 
172.49 
172.63 
172.10 


20 
Rail- 
roads 


48.59 
47.77 
48.00 
47.53 
48.14 
48.70 


$1,208,000 


$3,841,000 


$3,113,000 


$7,950,000 





—— 


—— 








15 
Utili- 
ties 
36.15 
35.83 
36.03 
35.84 
35.77 
36.35 


Total 
65 


Stocks 


63.18 
62.23 
€2.38 
62.07 
62.21 
63.16 


10 
First 
Grade 
Rails 


111.81 
111.76 
111.72 
111.73 
111.78 
111.88 


10 

Indus- 

trials 
104.35 
104.39 
104.38 
104.53 
104.60 
104.61 


10 
Utili- 
ties 


107.88 
107.82 
107.84 
107.89 
107.81 
107.89 


Total 
40 
Bonds 


104.28 
104.07 
104.15 
104.15 
104.14 
104.36 








Low 


*102.20 
*106.11 
*108.16 
*111.27 
*102.9 

* 107.3 

*112.19 


*133.11 
*114.25 
*102.26 
*104.15 
*105.9 


*105.4 
*107.1 
*105.1 
*104.17 
*104.7 


*104.6 
*104.4 
*104.3 
*102.29 
*106.9 


*102.28 
*105.15 
*104 
*107.1 
*105.6 


*102.9 
*102.9 
*101.5 
*101.6 
*102.8 


*102.5 

*102.10 
*102.16 
*102.16 


*102.19 
*102.27 
*102.30 
*102.29 


*102.31 
*105.8 
*101.1 
*101.5 


Saturday 
Jan. 11 


High 
102.22 
106.13 
108.18 
111.29 
102-11 
107.5 
112.21 


113.13 
114.27 
102.28 
104.17 
105.11 


105.6 
107.3 
105.3 
104.19 
104.9 


104.8 
104.6 
104.5 
102.31 
10€.11 


102.30 
105.17 
104.2 
107.3 
105.8 


102.11 
102.11 
101.7 
101.8 
102.10 


102.7 

102.12 
102.18 
102.18 


102.21 
102.29 
103 

102.31 


103.1 
105.10 
101.3 
101.7 


Bond Record «» New York Stock Exchange 


FRIDAY 


WEEKLY - 


NOTICE—Prices are ‘“‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 


YEARLY 


The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one er more 32d of a point. 


Monday 
Jan. 13 
Low High 


*102.19 102.21 
*106.10 106.12 
*108.16 108.18 
*111.27 111.29 
*102.9 102.11 
*107.3 107.5 
*112.19 112.21 


*113.11 
*114.25 
*102.26 
*104.15 
*105.8 


113.13 
114.27 
102.28 
104.17 
105.10 


*105.2 
*106.30 
*104.31 
*104.16 
*104.5 


104.4 
*104.2 
*104.1 
*102.26 
*106.5 


*102.26 
*105.15 
*103.31 
*107.1 
*105.4 


*102.7 
*102.7 
*101.5 
*101.6 
*102.7 


*102.5 
*102.9 
*102.15 
*102.16 


105.4 
107 
105.1 
104.18 
104.7 


104.4 
104.4 
104.3 
102.28 
106.7 


102.28 
105.17 
104.1 
107.3 
105.6 


102.9 
102.9 
101.7 
101.8 
102.9 


102.7 

102.11 
102.17 
102.18 


*102.18 102.20 
*102.25 102.27 
*102.28 102.30 
*102.28 102.30 


*102.30 103 
*105.8 105.10 
*101.1 101.3 
*101.5 101.7 


Tuesday 

Jan. 14 
Low High 
*102.19 102.21 
*106.10 106.12 
*108.16 108.18 
*4111.28 111.30 
*102.9 102.11 
*107.3 107.5 
*112.19 112.21 


*113.11 
*114.25 
*102.26 
*104.15 
*105.8 


113.13 
114.27 
102.28 
104.17 
105.10 


*105.2 
*106.29 
*105 
*104.16 
*104.6 


105.4 


*104.4 
*104.2 
*104.1 
*102.27 
*106.4 


102.26 
*105.15 
*103.30 
*107.1 
*105.4 


*102.8 
*102.8 
*102.5 
*101.6 
*102.7 


*102.5 
*102.9 
*102.15 
*102.15 


*102.18 
*102.25 
*102.28 
*102.28 


*102.30 
*105.8 
*101.1 
*101.5 


102.26 
105.17 
104 
107.3 
105.6 


102.10 
102.10 
101.7 
101.8 
102.9 


102.7 

102.11 
102.17 
102.17 


102.20 
102.27 
102.30 
162.30 


103 
105.10 
101.3 
101.7 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan. 15 

Low High 
*102.19 102.21 
*106.9 106.11 
*108.16 108.18 
*111,29 111.31 
*102.8 102.10 
*190753 +=107.5 
#112.22 112.24 


*113,13 
*114.26 
*102126 
*104514 
*105.8 
)« Ak 
*105.2 
*106.29 
*105.1 
*104.17 
*104.7 


143.15 
114.28 
102.28 
104,16 
105.10 


105.4 
106.31 
105.3 
104.39 
104.9 


104.7 
104.5 
104.4 
102.30 
106.7 


102.20 
105.17 
104 
107.3 
105.5 


*104.5 
*104.3 
*104.2 
*102.28 
*106.5 


*102.28 
*105.15 
*103.30 
*107.1 
*105.3 


*102.8 
*102.8 
*101.5 
*101.6 
*102.7 


102.10 
102.10 
101.7 
101.8 
102.9 


*102.5 
*102.9 
*102.15 
*102.16 


102.7 

102.11 
102.17 
102.28 


*102.19 
*102.25 
*102.28 
*102.28 


*102.30 
*105.8 
*101.2 
*101.4 


102.21 
102.27 
102.30 
102.30 


103 
105.10 
101.4 
101.6 


Thursday 
Jan. 16 


Low 
*102.19 
*106.9 

108.16 
911.31 
*102.8 
*107.3 
*112.24 


113.14 
*114.27 
*102.26 
*104.14 
*105.9 


*105.2 
*106.31 
*105.5 
*104.20 
*104.9 


*104.7 
*104.5 
*104.4 
*102.30 
*106.6 


*102.30 
*105.15 
*103.30 
*107.1 
*105.7 


*102.11 
*102.11 
*101.5 
*101.7 
*102.7 


*102.5 
102.9 
102.15 
*102.16 


*102.19 
*102.26 
*102.28 
*102.28 


*102.31 
“105.8 
*101.2 
*101.5 


High 
102.21 
106 11 
106.18 
112.1 
102.10 
107.5 
112.26 


113.16 
114.29 
102.28 
104.16 
105.11 


105.4 
107.1 
105.7 
104,22 
104.11 


104.9 
104.7 
104.6 
103 

106.8 


103 
105.17 
104 
107.3 
105.9 


102.13 
102.13 
101.7 
101.9 
102.9 


102.7 

102.11 
102.17 
102.18 


102.21 
102.28 
102.30 
102.30 


103.1 
105.10 
101.4 
101.7 


Friday 
Jan. 17 


Low 


*102.18 
*106.10 
*108.17 
*112 
*102.8 
*107.5 
*112.24 


*113.14 
*114.27 
*102.26 
*104.15 
“105.10 


*105.5 
*107.1 
*105.7 
*104.23 
*104.10 


*104.8 
7104.6 
*104.4 
#109 21 
*106.9 


103 
*105.16 
*104.2 
*107.1 
*105.9 


*102.13 
*102.13 
*101.5 
*20a.4 
*102.8 


*102.7 

*102.10 
*102.16 
*102.17 


*102.21 
*102.28 
*102.30 
*102.31 


*103.1 
*105.8 
*101.3 
*101.6 


High 
102.20 
106.12 
108.19 
112.2 
102.10 
107.7 
112.26 


113.16 
114.29 
102.28 
104.17 
105.12 


105.7 
107.3 
105.9 
104.25 
104.12 


104.10 
104.8 
104.6 
102.1 
106.11 


103 
105.18 
104.4 
107.3 
105.11 


102.15 
102.15 
101.7 
101.9 
102.10 


102.9 

102.12 
102.18 
102.19 


102.23 
102.30 
103 
103.1 


103.3 
105.10 
101.5 
101.8 


Sales for 
the Week 


Bonds ($) 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 


THOGREE E566  sncaccacnne 1947-1952 
Treasury 3 ¥%s _1949-1952 
Treasury 3s 

Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 


ee 
ae = 1951-1964 
—_———--~--1956-1959 


~1958-1963 
1960-1965 


1949-1953 
-~1950-1952 


inbetistaibtisteainn 
Treasury 2428 ~-______~_-1956-1958 
Treasury 2%28 1962-1967 
Treasury 24%s  -_____.__1966-1968 
Treasury 242s _June 1964-1969 


‘Preasury 242s _Dec. 1964-1969 
Treasury 2428 ~~--_.-~.. 1965-1970 
Treasury 242s _._________1966-1971 
Treasury 2428 ~.-.._June 1967-1972 
Treasury 242s __._._Sept. 1967-1972 


Treasury 2%s ~-.._Dec. 1967-1972 
Treasury 2%s ~.--.._____1951-1953 
Treasury 2%s 1952-1955 


Treasu s 
Sreagant mo ~~~ 1956-1959 


Treasury 2%s ~.-.-.June 1959-1962 
Treasury 2%s Dec. 1959-1962 
Treasury 2s 1947 
Treasury 2s March 1948-1950 
Treasury 2s ~.._...__Dec. 1948-1950 


Treasury 2s _._._--_June 1949-1951 
Treasury 2s _.____.--Sept. 1949-1951 
Treasury 2s Dec. 1949-1951 
Treasury 2s 


Treasury 2%s 
Treasury 2%s 
Treasury 242s 
Treasury 242s 
Treasury 242s 





Treasury 21258 





Treasury 2s _Sept. 1950-1952 
Treasury 2s ~_-__-.---_._-1951-1953 
Treasury 2s 1951-1955 
Treasury 2s _....____June 1952-1954 


Treasury 2s —..._.._Dec. 1952-1954 
Treasury 2s — ~~-1953-1955 
Treasury 1%s 1948 
Treasury 14258 1950 








Range for Year 1946 


Lowest 
104.14 July 12 
110.3 Jun 28 
112.21 Aug 23 
102.11 Dec 5 
107.5 Dec 6 
113.12 Aug 12 


113.3 Nov 1 
118.15 Mar 12 
106 Apr 2 
106.16 May 2 
105.29 Aug 19 
108.4 Jun 7 
105.22 May 1 


104.7 Nov 14 
103 Jan 4 


102.22 Jan 
102.11 Jan 
102.11 Jan 
101.16 Jan 
106.28 Apr 


101.15 Jan 
106.15 Aug 12 


108.17 Aug 12 
104.22 Sep 17 


100.29 Jan 2 
101.4 Jan 4 
102. Apr 29 
102.8 Dec 18 
103.9 Jan 17 


103.7 Jan 5 


w 
oe OF ePNe 


Jan 5 


102.16 Oct 28 
102.20 Oct 18 
103.13 May 16 
102.14 Nov 26 


102.22 Nov 15 


101.3 Sep 20 


Highest 
104.27 May 16 
111.18 Feb 19 
115.28 Jan 17 
102.12 Dec 17 
109.22 Feb 6 
115.23 Apr 15 


113.3 Nov 1 
118.23 Feb 19 
106 Apr 2 
107.15 Jan 28 
107.5 Jan 17 
108.4 Jun 7 
107.27 Apr 2 
107.4 Apr 16 
107.9 Apr 9 


107.19 Apr 6 
107.9 Apr 5 
107.10 Apr 12 
106.15 Apr 6 
109.15 Feb 18 


106.16 Apr 8 
106.15 Aug 12 


108.17 Aug 12 
107.14Apr 3 


104.16 Apr 5 
104.7 Apr 3 
102 Apr 29 
102.8 Dec 18 
103.9 Jan 17 


104.3 Mar 15 
104.14 Jan 28 
103.13 May 16 
104.26 Feb 18 


104.29 Feb 21 


102.17 Mar 8 


No account is taken of such sales in computing the range for the year, 





Range for Previous 
Year 1945 


Lowest 
106.13 Nov 
11i Nov 
1132.17 Aug 
105.14 Jun 


108.27 Aug 
132.10 Jan 


112.21 Jan 
113.2 Jan 


106.6 Oct 
106.28 Sep 


105.19 Aug 
107.1 Jun 
100.28 Jan 
100.18 Jan 
100.17 Jan 


100.15 Jan 
100.10 Jan 
100.18 Jan 
100.20 Aug 
100.30 Jan 


100.23 Dec 
106.29 Oct 


108.21 Nov 
100.27 


Jan 
100.15 
100.18 
102.26 
102.3 
104.24 


102.20 May 
102.26 Oct 
101.29 Jan 
102.21 July 


102.10 Feb 
100.25 Jan 
103.1 Sep 
100.17 Jan 


100.13 Jan 
106.12 Jan 
101.9 Jan 
100.26 Aug 


Sep 
Dec 
Sep 
Oct 
Jan 


Highest 
109.24 Mar 


111.27 Apr 
114.25 Dee 
106.11 Mar 
110.15 Mar 
113.20 Nov 


113.30 Oct 
116.16 Dec 
107.15 Apr 
107.25 Jun 
105.24 Sep 
108.15 Nov 
103.4 July 


102.17 Aug 
102.9 July 


102.7 July 
102.2 Feb 
102.3 Feb 
101.24 July 
107.28 Dec 


101.15 Dec 
107.26 Feb 
108.21 Nov 
105.1 Nov 
101.12 July 
100.27 Dec 
103.28 Apr 


102.9 July 
104.24 Jan 


102.27 Jun 
102.26 Oct 
103.5 Dec 
103.8 Nov 


103.16 Dec 
103.30 Dec 
103.1 Sep 
104.4 Dec 


104.6 Dec 
106.12 Nov 
101.23 Apr 
101.19 Dec 








*Bid and asked price. 


No sales transacted this day. 


a Odd 


lot transaction. 


r Registered bond transaction. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 17 





BONDS 
New York Stock Exchange 


New York City 
Transit Unification Issue— 
3% Corporate Stock 1980 





Interest Last 
Period Sale Price Bid & Asked 


High 


J-D 


or Friday’s 


114% 11442 


Range for 
Year 1946 


High 


112% 125% 








REctor 2-2300 





WERTHEIM & CoO. 


Telephone Members New York Stock Exchange 
120 Broadway, New York 


Foreign Securities 


NY 1-1693 

















Foreign Govt. & Municipal 
Agricultural Mtge Bank (Oetembia) ~~ 








4Gtd sink fund 6s 1947 
AGtd sink fund 6s 1948 
Akershus (King of Norway) 4s....1968 
§AAntiquia (Dept) coll 7s A----__1945 
§$A4External s f 7s series B___-__1945 
§$A4External s f 7s series C__..__ 1945 
§4External s f 7s series D__-___ 1945 
4External s f 7s ist series__.__ 1957 


SExterial sec s f 7s 2d series___1957 
A4External sec s f 7s 3rd series__1957 





A4Antwerp (City) external 5s______ 1958 
Australia (Commonw’lth) 5s of '25_1955 
External 5s of 1927_-____--__--_ 1957 
External g 4%s of 1928___._____1956 
7 Fe ese 1956 
20-year 3%es ....__-_- ..1966 
Belgium external 6%2s_..___._____ 1949 
External s f 6s ihiaetican 1955 
External s f 7s_.....___-__.____1955 


§ABrazil (U S of) external 8s____1941 

Stamped pursuant to Plan A 
(Int reduced to 3.5% )-.--__ 1978 
4SExternal s f 642s of 1926______1957 

Stamped pursuant to Plan A 
(Int reduced to 3.375%) _.-.1979 
SExternal s f 6¥s of 1927______ 1957 

Stamped pursuant to Plan A 
(Int reduced to 3.375% )_...1979 


4%s (Central Ry)-----.________ 1952 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_.____1978 


8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375%) ____1979 
External $ bonds ae 1944 (Plan B)— 
3%s Series No. 
3%s Series No. ; 
3%s Series No. 3 
3%s Series No. 4 
3%s Series No. 5 
3%s Series No. 6 
7 
8 
9 

















3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 11 
3%s Series No. 12 
3%s Series No. 
3%s Series No. 14 
3%s Series No. 15 
3%s Series No. 16 
3%s Series No. 
3%s Series No. 18 
3%s Series No. 19 
3%s Series No. 20 
3%s Series No. 21 
3%s Series No. 22 
3%s Series No. 
3%s Series No, 24 
3%s Series No. 25............._.. 
3%s Series No. 26......._...____ 
3%s Series No. 27 
3%s Series No. 28 
3%s Series No. 29_......_...____ 
3%s Series No. 30 























we ee ee 























Brisbane (City) s f 5s..._________ 1957 
Sinking fund gould 5s___.________1958 
Sinking fund gold 6s_________ __1950 

Buenos Aires (Province of)— 
46s stamped a 1961 
External s f 4%-4%s________ ~.1977 
Refunding s f 4%-4%es_________ 1976 
External readj 4%-45%s_______ _.1976 
External s f 442-4%s________ 1975 
3% external s f $ bonds__._____1984 

Canada (Dom of) 30-yr 4s__ 1960 
25-year 3%s ES 1961 


2%s 
ACarisbad (City) 8s_....__________ 
AChile (Rep) External s f 7s_...1942 





























47s assented 1942 
AExternal sinking fund 6s..___- 1960 
46s assented 1960 
AExtl sinking fund 6s____- Feb 1961 
46s assented .._.________ Feb 1961 
ARy external s f 6s________ Jan 1961 
A6s assented -Jan 1961 
AExtl sinking fund 6s..._.._Sep 1961 
46s assented__...________ Sep 1961 
A4External sinking fund 6s 1962 
46s assented 1962 
AExternal sinking fund 6s______1963 
A6s assented 1963 
4Chile Mortgage Bank 612s_...__1957 
A6b%s assented 1957 
ABinking fund 6%s 1961 
46%s assented 1961 
4Guaranteed sink fund 6s______ 1961 
46s assented____.________ ~..1961 
AGuaranteed sink fund 6s______ 1962 


46s assented 





au 


> >> % 
. bo om 


& & 
.~) 


>e 
ss. 
° 


oO 


1 
eke) 


J-J 


A-O 
J-J 


M-N 


te 


oo! 
ww! 


nN 


pt ot 0b BP 08 ee i we 
So ee oc aaa 


ae ee) 


AQAana0gnnn»ywawngec! 


a) ads) 4) 2) +) 1 1 © +) +1 +) +) + ~~) +1 


oo 


rs 
uo 
~] 


e63 55 


fo) 
ws 


~! 


uw 


54 


6134 
60'%4 
6142 
61% 
63 
684 


57% 
57% 
6412 
58 


57% 
6342 


| ORR! 
Ki ONO 


t 
| | 


85 
85 
104% 


38 
38 
37% 
37% 
33% 
33 
33 


131% 


112% 
106% 
103% 
102% 


110% 
115 
118 


82% 


1642 


85 


76% 
85 


76 Ye 
be 


77 


112% 
114% 


30 


30% 
30% 
30% 
30% 
30% 


30% 
30% 


30% 
30% 
30% 
28% 
28% 
28% 
pe Vy 


28% 
































BONDS 
New York Stock Exchange 
AChilean Cons Munic 7s...._..._1960 
4% 7s assented 1960 
AChinese (Hukuang Ry) §s._....1951 
Colombia (Republic of)— 
46s of 1928 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds____.-.- 1970 
AColombia Mtge Bank 6'%s__.._..1947 
ASinking fund 7s of 1926_.._._1946 
ABinking fund 7s of 1927..-.._1947 
Copenhagen (City) 5s 1952 
25-year gold 442s. 1953 
ACosta Rica (Rep of) 7s_..._....1951 
Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4's 1949 
4%es external debt_ 1977 
Binking fund 5'%s 1953 





ACzechoslovakia (Rep of) 8s ser A_ a 
ABSinking fund 8s series B__._~_ 























§4Denmark 20-year extl 6s____-- 1902 
External gold 54s 1955 
External gold 442s 1962 

§ADomirican Rep Cust Ad 5%s_..1942 
$Alst series 542s of 1926_______1940 
§A2d series sink fund 5%s_____ 1940 
Customs Admin 542s 2d series___1961 

54s Ist series 1969 
542s 2d series 1969 

AEstonia (Republic of) 7s_._..._..1967 

French Republic 7s stamped___ 1949 
7s unstamped 1949 

Greek Government— 
47s part paid _1964 
46s part paid_ 1968 

Haiti (Republic) s f 6s series A_._1952 

Helsingfors (City) ext 6%s__......1960 

Irish Free State extl s f 5s....._.__1960 


AJugoslavia (State Mtge Bk) 7s__.1957 
AMedellin (Colombia) 6%2s_._--____1954 
Mexican Irrigation— 
Co ES ee ee 
AAss’td to NOV d, loz, agree_ivod 


AMexico (US) extl 5s of 1899 5. 
SAssenting 5s of 1899_.-...-.__ 
SAss’td to Nov 5, 1942, agree- 063 


AAssenting 4s of 1904__________ 1954 
4Ass’td to Nov 5, 1942, agree_1968 
4Assenting 4s of 1910____-__-_-__ 1945 


SAss'td to Nov 5, 1942, agree_1963 
§4Treasury 6s of 1913 assent.__1933 
4Ass’td to Nov 5, 1942, agree_1963 


Minas Geraes (State)— 
48ec external s f 6%s_.....__1958 
Stamped pursuant to Plan A 
(Int reduced to 2. merch 
ASee external s f 642s__--_.____1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__..2008 


Norway (Kingdom of) 4%s________1956 
External sink fund 4%s_-__--__1965 
4s sink fund ext] loan_____.__..1963 
Municipal Bank extl s f 5s_.--.. 1970 


Oslo (City) sink fund 4%s________ 1955 


Panama (Republic )— 





AStamped assented 5s___-___-~-- 1963 
Stamp mod 3%s ext to... .--~-- 1994 
Ext sec ref 342s series B__------ 1967 
APernambuco (State of) 7s_ 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_.--__2008 
APeru (Rep of) external 7s.-..-- 1959 


ANat loan ext] s f 6s 1st ser____1960 
ANat loan extl s f 6s 2d ser_.._1961 











$APoland (Rep of) gold 6s.._..____1940 
A4¥es assented 1958 
ABtabilization loan s f 7s.-..-- 1947 
44%es assented 1968 
AExternal sink fund gold 8s_.-.1950 
44%s assented 1963 
APorto Alegre (City of) 8s_.--- -~.1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) ----2001 
AExternal loan 7425. 1966 





Stamped pursuant to Plan A 
(Int reduced to 2.25% )_-_.2006 
APrague (City of Greater) 74%8-_-1952 


ARio de Janeiro (City of) 8s_.___--1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) ----2001 
AExternal sec ene ge 
Stamped pursuant to Plan 
(Int reduced to 2%)------.-2012 


Interest 
Peried Sale Price 


M-S 
M-S 
J-D 


A-O 


A-O 
4-O 
M-N 
F-A 
J-D 
M-N 
M-N 
M-S 
F-A 
J-D 
J-J 


4-O 
A-O 


F-A 
A-O 
M-S 
A-O 
A-O 
M-S 
A-O 
A-O 
Jv 


J-D 


A-O 


4-O 


M-N 
A-O 


A-O 
F-A 


F-A 


Week’s Range 
or Friday’s 
Asked 


High 


22 
24 
16 


87 
87 
60 


525% 


93% 
92 
20%8 


2 10412 


109 
113 


2 98 2 
@ 10142 
44 9842 


21015% 


101 


s 100 


105 


105% 
1052 
2 102%2 


+ 99% 


36 
40 


187% 
1744 


18 


252 
1958 


31% 


29 \2 
22 


42 
33 


4758 


32 
106 


38 


3242 


42 
32 











Range for 
xear 1946 


High 
27 


37 


102 


104 


22 
19% 


102% 
101%. 
104% 


24 
32% 


11% 


42% 
46 


107% 
107% 
107% 


103% 
102 


4 100% 
106%. 


52% 


50 
48 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARKS & CO. INC. 





FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 


Telephone HAnover 2-0050 Teletype N. Y. 1-971 

















For footnotes see page 361. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 17 











BONDS Week’s Range pe teh Interest chee We Priaay’e . Bonds Range for 
, Bon New York Stock Exch r as ) y 
 -h gaan ened Sian amet aaa ny A+ : — Period SalePrice Bid & Asked Sold Year 1946 
Low High No. Low High Low High No. Low High 
tBurlington Cedar Rap & Nor— " > 
eer} a O21. ee 1946 *40 45 37 52 tAlst & Coll 5s 1 A-O é 35 20% 4 ‘ 
amped Plan A ACertificates of deposit ce *— 40, Va 2 
orine a iced to 2.5%) 33 2 8 Bush Termingl Ist 4s A-O . 8 : 104 a 
A6s external sink fund gold.._.1963 ; 360-36 34 Consolidated 5s J-J , 95 5 V4 106 
pursuant to Plan A Bush Term Bldgs 5s gtd A-O 2 108 
Oren Senuced to 2%) -.us--- 2012 302 4 
A %s —, loam of 1926......1966 } 3 
purstant to Plan A <0 
(in reduced to 2.25%)-~--2004 ‘en 31 A 
a Geamgea Gerona to Plan A _ Califernia Elec Power 1st M3s____1976 
a cab Sd to 2.25%) 0 , 39 : Calif Oregon Power 3%s 1974 
( ” - Caseds Southern cons gtd 5s A---1808 
37 Cariadian National gold 4%s 
™ Saenea en Pa a : Guaranteed gold 5s 
(Int reduced to 2.375%)---2001 2 . 36 8 y err — = 
A6%s ext] secured s f 1957 36 uaranteed geld 4%s 
Stamped pursuant to Plan A : Guaranteed gold 442s 
(Int réduced to 2%) . 7 /@ Guaranteed gold 4s 


67 Can Pac Ry 4% deb stk perpetual_____ 
“— hy hw olny 9 a Carolina Clinch & Ohio 4s 
ona reduced to 2.5%) -1999 & 2» 67 65 Cart & Adir Ist gtd gold 4s 
ABs external ~ 1950 ; 60 Célanese Corp 3s debs 
Stamped pursuant to Plan A Celotex Corp 3%s debs 
(Int reduced to 2.5% )-=----1998 ; 62 7 55 . ‘ 4Cent Branch U P Ist gold 4s____1948 
As extl water loan *52 ea V2 +Central of Georgia Ry— 
Stamped purstant to Plan A 4 §A 1st mtge 5s Nov 1945 
(Int reduced to 2.25%)~- _2004 é 55 55 $ACcnsol gold 5s 1945 
46s extl dollar loan 1968 54 - SRef & gen 5%s series B___.._i959 
Stamped pursuant to Plan A én reo & gen 5s-series C 1959 
(Int reduced to 2% )_..---_2012 60 ) Chatt Div pur money gold 4s__1951 
#ASecured s f 7s 194 *79 §AMobile Div ist gold 5s 
Stamped pursuant to Plan A ” , 
" 65 7a Central Illinois Light 342s__-.-_._1966 
(Int reduced to 3.5%) tACent New Eng list gtd 4s 
Serbs Croats & Slovenes (Kingdom) — . , t4Central of N J gen gold 5s 
48s secured external 962 Oo” 45s registered 
47s series B sec es gee AGeneral- 4s ; 
ASilesia (Prov of) extl 7s ‘17 fe - 44s registere 
44s assented 17% Central N Power 3s wei 
Sydney (City) s f 54%s - =~ Central Pacific lst ref gtd gold 4s_1949 
AUruguay (Republic) extl 8s. - ° 120 : Ist & ref series A 
AExternal sink fund 6s__...--.1960 ae 115 ‘ (4%a% to Aug 1 1949) 


a4 “115. , $4Central RR & Banking Co— 
3%s-4-44%e % ($ bonds of 1937)— te $s stamp (partial redemption)__1942 
External readjustment_ 1979 . pi : 


xt ‘ 19 *97 fai Champion Paper & Fibre deb 3s_._1965 
sea anc at any 13 8, ame Chesapeake & Oho Ry— 
4-4%4-4%2s8 extl om gape 100'2 100¥2 ‘ General gold 426 1992 
3%s extl readjustment 198 -—- = Ref & impt mtge 3's D 
AWarsaw (City) external 7s 20 20 Ref & impt M 3%s series E 3 
O4¥es assented 19 15% 155s R & A Div ist cons gold 4s_____1989 
2d consol gold 4s 
tAChicago & Alton RR ref 3s 
Chicago Burlington & Quincy RR— 
Adams Express coll tr gold 4s *100%@ 104°s rete» 4%2s series B_- S77 
Coll trust 4s of 1907 ze *100%s -. -- lst & ref mtge 3%s 1985 
Alabama Great Southern 3'%s_- 1967 104 104 1st & ref mtge 2%s 1970 
Alabama Power ist mtge 3%s_-__1972 1094 109'4 fa re Chicago & Eastern Ill RR— 
Albany & Susquehanna RR 4%s__1975 104 104 , 4Gen mtge inc (conv) 1997 
Alleghany & West Ist gtd 4s _ *98%4 102 - lst mtge 3%s ser B___--_--____ 
Allis-Chalmers Mig 2s debs 5 y 1004 100% Chi & Erie ist gol 
Am & Foreign Pow deb 5s 2030 2 10742 108% ) cago Gt West Ist 4s series A---1988 : 
Lehladeaneinnis a Chicago Gt West lst 4s series A___1988 2 < a 83 
American Telephone & Telegraph Co.— 5 sink Pemeeat te Saisie eae 4 
3s conv debentur 2 129 132! 
aija saubentures.- 1980 102% 103 @ 107% “Sit aie oe er ale 58% «58 58M : 80 
2%s debentures 1975 2 “38 ae ee 42d mtge 4% ine ser A "a 70% 
dite coat tbe 8 wena aad 1 [tle thd a ow Soyo g-———i0se : ce - eae 
Amer Tobacco Co deb 3s__--__---_1962 104 Ye 1054 ‘ “Tea aa oe 5¥2 105 7 “4 
3s debentures 1969 10556 106° Gen mige 4%s inc ser A Jan 1 2019 B3'e 8294 BH A. ik >: 
AAnglo-Chilean Nitrate deb_...._1967 97'2 98 % cuidese' a North Ww a a saan 23 berks cane 
Ann Arbor Ist gold 4s 1995 °94% 102 94 ‘ Some tan alae cee ; 98 % 
4 2 2nd mtge conv inc 4¥2s__Jan1 pod : . , 107 
lst mtge 3s ser B 9 , 
ere & Santa Fe— onen 3136 130 1313 126% age yet Ist 5s stpd F ; * 71 
Adjustment gold 4s_--July 1 1995 - Sa. 113 % tChicago Rock Island & Pacific a i 
Stamped 4s July 1 1995 N 11644 116%4 114 General 45 1988 dls ; Bei, - Rete 
Atlanta & Charlotte Air Line Ry— ‘dhetinitos « a a Pas x 44 : 20 z 72% 
1st mortgage 3%s 1963 _  9106%--- 104% §ASecured 4's series A . 5242 
anaes Coast Ist cons 4s_.._July 1952 3 1055— 107 aConv gold 4's 53 Vy ‘ ‘ 332 / a" 
eneral unified 442s A 1964 } 105°4 106 2 10: 
Atlantic & Danville Ry 1st 4s---.1948 37.37 49 Chicago St L & New Orleans 5s---1951 @ 103 
‘0 m 4 = 27 27 /' : ‘se 106 
aitanie tamer “a5es ~~ ame 21 102! 2 10244 SOE Div 166 geld 1 
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Chicago Terre Haute & S’eastern os 


2 107% 
100 


tS 
o 


Income 2%-4%s 80 


Chicago Union Station— 5 4 108 2 
Baltimore & Ohio RR— ist mtge 3%s series F ent +a : 2Y 108% 
1st mtge gold 4s --.July 1948 S/, . +5 > 107% lst mtge 2¥%s ser G 73 tts i073 4 112% 
Stamped modified bonds— 4 : Chic & West Indiana conv 4s 1% - Seoer eee 107% 
Ist mtge gold (int at 4% to lst & ref 4%s series D_________1962 “— a 63 
Oct 1 1946) due_.___.__July 1948 A A ’ 105 2#AChilds Co deb 5s part paid.___1943 34 34 
Ref & gen ser A (int at 1% to r §4Debentures 58 part paid 7174 
Dec 1 1946) due 1995 3 ', 99 tAChoctaw Ok & Gulf cons 5s_-.-1952 ’ : 
Ref & gen ser C (int at ! S , 
to Dec 1 1946) due a 1908 - 75 70% 103 Cinc Gas & Elec 1st mtge 2%s_---1975 : ; oo sare 
Ref & gen ser D (int at 1% to Cincinnati Union Terminal— ©1412! ~ 113% 
Sep 1 1946) due_.__________ 2000 5 63 7 9814 1st mtge gtd 3%s series E F * 506 2%, 107Ye 
Ret & gen ser F (int at 1% to Ist mtge 2%s ser G BT, 99" 
Sep 1946) due 1996 63 68 '2 961% City Ice & Fuel 2% debs --__~--- 1966 : = . 108% 
AConyv Fr Feb 1 1960 si 34 57 88% City Investing Co 4s debs 1961 - ' 
Pgh L E & W Va System— 
Ref gold 4s extended to__..1951 95 9612 103 Cleve Cin Chic & St Louis Ry— eg , Vy 121 
S'west Div 1st M (int at 344% General gold 4s 1999 ; ‘ ‘ 119 
to Jan 1 1947) due 19 86% 87 Ys 104 V2 ——. R.. Baro 2g 55 79% 100 
‘ 914, a 1 
Toledo Cin Div ref 4s A__.._.__1959 92 92% 104 Cua: wal 4 oe Div ist 48 1991 | iw % 
Bangor & Aroostook RR— St L Div ist coll tr gold 4s_.--1990 a. 7 Ye 110% 
Con ref 4s -- 1951 97 97 95 104% Cleveland Elec IHum 3s 1970 d 


4s stamp 1951 2 9812 9812 105% Cleveland & Pittsburgh RR — ‘ eal ; 106 
Beech Creek Extension ist 3448----1951 ©100 4 ies C 3% gtd 1948 . ’ 


Bell Telephone of Pa 5s series C___1960 28% 128% 128% 27% 133% Series D 3% gtd 1950 7. 


Beneficial Indus Loan 2's 
hem Steel Corp— 
Cons mtge 2%s ser T.___-..___ 1970 
Cons mtge 2%4s ser J 
Boston & Maine ist 5s A C.______1967 
ist M 5s series II 1955 
ist gold 4%s series JJ________..1961 
ist mtge 4s series RR_...____-__1960 


tABoston & N Y Air L ist 4s___.1955 





te 


N-l1 pe 210 


63 
100 





te 


4 107% 























» 10842 Ye 116% 
995% 995% 99% Cleve Short Line fos gtd 442s - teene eee 110. 
ae thee —- ra 107 104 108% 
102 102" 10554 s f 5s series - + 3 : 
101% 102% : ls 101% ist s f 4%s series C__--_.------1977 106s 104% 108% 
100 100 109 Colorado & Southern Ry— 575 36 45% 84% 
104 104 4, 106% 4%s (stamped modified) : 
“941%, 98 ne 1063 VY, 105% 
i on otis Columbia Gas & Elec 34s debs_--1971 198% 108 ae on 
561% 574 € 8414 Columbus & H Vv ist extl gold 4s_ 1948 1092 110! 7 108 2 111% 
*40 44 85 Columbus & Sou - Qhio El 3 Yes___.1970 * nN = 116 116 
Columbus & Tol ist extl 4s 1955 "125% -- , 
Bklyn Edison cons M 3%s ---1966 - 7 104 104'2 105% Commonwealth Edison Co— 108% 1087 106% 110 
Bklyn Union El ist gold 5s_._---.._1950 - *106 a 106% ist mtge 3s series L © 108 110 111 
Bklyn Union Gas 6s series A be *101% —__ 106 % Conn A & L ist & ref 4%s---+-- 106% 106% ‘ 105% 107% 
43 s f debentures 1969  . Oi 107 Ye Conn River Powr s f 3%s A------1961 102 1037s YY 102% 105% 
Gen mtge 2%s 1976 102%% 10234 102'2 100% Consolidated Cigar Corp 3%s----1965 , 
Buffalo Niagara El] 1st mtge 2%s_1975 104 103'2 104 106 2 Consolidated Edison of New York— 101. 108 1002 103 
1025 10272 101% 104% 
104% 1045s 104% 106%. 
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Buffalo Rochester & Pgh Ry— 2 3%s debentures _..-1948 
tamped modified (interest at 3%s debentures 1956 
3% to May 1, 1947) due 68 6634 68% 92% 3%s debentures ~-+~1958 


For footnotes see page 361. 
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RANGE FOR WEEK ENDING JANUARY 17 
BONDS Friday Week’s Range Friday ‘a Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range for New vert Steck , Laterest inet Orr ‘2 Bonds Range for 
Period Bale Price rs & Asked Sold Year 1946 Peried Gale Price Bid & Bold Year 1946 
ow High No. Low High Low High N i 
‘ : ‘ ig : oO. Low High ’ 
t tn, Se ie conv ore Si..9= es oe a Rett 3734 5 35 76 Mlinois Terminal Ry 4s ser A_...__1970 JJ 100 100 100% 53 95 106% / 
FS tor ; ~ . ea Si -- nA 33 76 Ind Ill & Iowa ist gold 4s_..._._._. 1950 J-J —_ 100's 100% 2 104 106 
Gepumnats Poult “Ist. Tatas 2303-21975 8 53 asst 104814 : rf a8 ee to hee vere: 
Soot oer ebg ty Bae tee om fe oe 106% 105% 106 ¥ 105 103% 108% Ref & imp 2%s ser C__---- 1986 J-D ae 975% 98 10 964% 97% 
Sa@ube daciere he ist roe ¥ . 103 103% 5 101% 106 tInternational Great Northern RR— 
aDepee reelints ao = "60 "2 = = 5542 61 Alst 6s series A 1952 JJ 56 5512 56% 52 54 98 
ae emes Feceints_— ik” -;-ome : 4812 491, 11 46 52 AAdjustment 6s series A-_.July 1952 A-O 24% 21% 26 334 16% 54% 
7 ha z. = oe wchihininnee  JdJ : 85%2 85%2 1 80 86 Alst 58 series B 1956 Jw o~ 51 52 15 48 8 92 
spree, Gace. ceoe one ix 42% 44 =: ; 40 48% ist gold 5s series C___.......1956 JJ 52 52. 53 42 48. = 92 
a enh tater a toes Ad 44 44 1 43 53% §AlInternat Hydro El deb 68._._..1944 4-O 100% 9934 100% 78 93% 101% 
6 TOEBnne~ sw os 43% 43% 2 43 53 Int Rys Cent Amer ist 5s B..__-- 1972 M-N *100 103 -- 100 = 105 ' 
International Tel & Tel 4%2s_----- 1952 J-J 101%% 10132 10142 73 100% 104% 
Dayton Pr & Lt 1st mtge 2%s 1975 A-O | 
ee 104 1043 ~h 102 107% 
ate hae eee eee ~~ oD ce EN er on James Frankl & Clear 1st 4 1959 J-D ‘. 1 85% 102% =f 
- 104! 1086 104% 22 102 106% car 180 Ss-_.- “ 92% 92% 93% 4 
Deleware & Hudson 40 exies@ed-—1003  M-N 95 Oty 0828 89M 10THS dermey Cmntral Few & et she siee we + cM I en El 
‘ es au esieadtle ae V 
N on 5 ape eae div 4 seme aa ~~ es “ ey 
s re Oe SOF Gis. 1973 M-N ‘ins "85 90 
AIncome mtge due-__-_---__ 1993 M-N as 53 53% 27 is 67Y 
Morris & Essex division r “ K 
eo May 12042 ___ 55%4 «55.56 40 47 73% | 
are Power & Light 3s___... 1973 A-O ite 107% 10934 -. 106% 120% Kanawha & Mich Ist gtd gold 4s__1999 4-O si 105 105 1 105 109% 
tDenver & Rio Grande RR— Kansas City Fort Scott & Mem Ry— 
§A1st consol 45__—_-_-_-_______ 1936 J-3 61 58% 63 62 46-79% $4Refunding gtd 4s_..__..____- 1936 A-O 772 752 78% 130 71, 85% f 
$AConeel gold 44s_......___.. 1936 1-3 o 59. 59 5 48% 80 ACertificates of deposit..___.._. elt 76 Y2 7542 76% 20 70%2 83% 
Stishver ds Ble Grands Waaicn kh Kansas City Southern Ry 1st 381950 4-O -- *104%%2 107% -- 104% 107% 
——.  . 1988 P-A 2 ee 6% 29% lst mtge 4s ser A_______-._._-1975  A-O 104 103%4 104 55 99% 105 
Ghbewated -. P-A 74 Glo 7M 8g 6% 29% Kansas City Terminal Ry 2%s___.1974 A-O oe fe + re 103 107% ' 
ARetf & impt 58 series B____-___ 1978  A-O 53% 56 42 42% 76 Kentucky Central gold 4s-------1987 = J-J i ao ae - 3. | 
Kentucky & Ind Term 4%48._-__-1961 J-J = 6812 75% - 65% 72 
Detroit Edison 4s series P_____--- 1965  A-O 108 = -:108_—«- 108% 20 106% 109 + Sa aaa a --eN se ~~‘ 
Gen & ref mtge 34s series G_--1966 M-S * 10834 “_ 106% 109 Plain 1961 J-J 112% 112% 112% .. 2 a 
Gen & ref 3s series H_-__---~.- 1970 J-D Pa 1087% 109% 20 106% 110% 4¥2s unguaranteed 1961 J-J — an de 80 88 
Detroit & Mackinac ist lien gold 45-1995 J-D 6444 65 3 87 45 Kings County El L & P 6s_---_--- 1997 A-O ~= 190% 180" , ee 
athens eek 4b....ceeecdska J-D 50 60 45% 53% Koppers Co ist mtge 3s_____----- 1964 A-O 105% 104% 105% 2 102% 107 
Detroit Term & Tunnel 4%s----_- 1961 M-N 105 105% 13. 106 120% t4Kreuger & Toll 5s ctfs_------ 1959 M-8 = “se Os fin es 
Det Tol & Ironton RR 2% ser B_.1976 M-S 93 93 2 12 9042 98%2 
Dow Chemical 2.35s____-.-.------ 1961 M-N ne 10012 10034 21 {ae 
t§ADul Sou Shore & Ati gold 58-1937 J-J 31%, 3134 1 31% 54 
Duquesne Light 1st M 3s__-_------ 1965 J-J 10642 106%% 10634 22 104% 106% L 
Lake Sh & Mich Sou gold 3%s_...1997 J-D hee 101'% 10134 4 99 115% 
E 3¥es registered_ a 1997 J-D a r. .. <r -- 98 115% 
ail saci ii an R Lautaro Nitrate Co Ltd— 88 
a a Div 1st 5s__..1956 M-N 120% 120% 1205 41st mtge income reg_-__-~- -—1975 Dee -- 83% 88 30 aa 
Ed El Ill (NY) ist cons gold 5s----1995 J-J eg - onpaey 7 $s 87 ae SSeS See Se 
Elgin Joliet & East Ry 3%s_----- 1970 M-S 10534 1054 10534 2 105 106% S F mtge 3%s ser A___-_____..1970 A-O -- * *100% 101 -- 98% 108 
El Paso & S W Ist 5s___---__-__- 1965 A-O = 1102 110% 2 111 127% Lehigh Valley Coal Co—. 
woe Stamped. ———-----------------1965 4-0 Si et _. ll 124% ees 3 deme rermne + ie a I i 102 
Railro “oom yy Fee eer 1954 oe -- 0034 100%4 
Gen mtge inc 4%s series A___.2015 J-J 75 75 7834 77 75 103% ist & ref sink fund 5s---------- 1964 F-A ra ye “3 ss gos 
Ist cons mtge 3%s ser E___.____1964  A-O 102 103% -- 103 106% sy Seon ge ee -E n = (s “ a 8 . % oe 
1st cons mtge 3¥%s ser P________ 1990 J-J 93 95 =. ee int #6 99t Sip Cand Ss2-~3—— ss = oe 7 ae >; oe 
ist cons mtge 3%s ser G_----_-2000 J-J 93 98 : 90% 106 Ss stamped._-———__-------- 1006 = “ a oer 
Ast cons 2s ser H hu 1953 M-S : 1005s Se 100% 100% 7 Y, 
v Ist mtge 3%5_---—_-- 1971  M-S *105%2 106 -- 106 106% ae o Ton ities ee — «6SS on 6 Gu ee Tk (86M 
ehigh Valley 68 Rtas na -- 75'2 76% ag 
Lehigh Valley RR— 
F 4s stamped modified_._.-___-_-. 2003 M-N 39% 37% 39% 97 33 63 
ee 4s registered. _..--_,..-.--..- 2003 — -- 36%2 36%2 5 35 Ee 
restone Tire & Rub 3s deb______ 1961 M-N 1 1-4; 42s stamped modified______-_- 2003 M-N 43% 41%2 43% 6 Ye 
tPlorida East Coast ist 4%es____._1959 J-D Pare - anes an . ‘| oy _* 4's registered -----------__— 2003 we 50 ‘= . 24 soi —ir4 
Gist & ref Ss series A__———-———— cas. aes agit” eee -aelk . Se ae 5s stamped modified__---_------ 2003 M-N 50 =“ w aS oe 
rtificates of deposit_._...._____ iui 35 
Francisco Sugar coll Trust 6s____1956 M-N as 108 ~ 3 10144 we — gay ee ge ee ee ye: wid y — a 28 3615 
2 Lexington & Eastern Ry 1st 5s__-_1965 4-O = 128% ~~ 128 136" 
Liggett & Myers Tobacco 5s__---- 1951 A-O 114% 114% 114% 10 114% 120% 
G Little Miami gen 4s series A__-__._1962 M-N *118 ves Ses 118 118 
Gas & Elec of A Long Island unified 4s__._._----~---- 1949 M-S - "el as ail 103% 107 
Gas & Elec of Berg Co cons 5s_-_-1949  J-D a 101% _- id ale Guaranteed ref gold 4s_------- 1949 M-9 -- *104 105 -- 103% 107% 
alty & Utilities Corp— 5 Ye 107% 
44s conv inc debs 1969 M m3, of 4s stamped ---_- 1949 M-8 es #104 105 =P 103% 107% 
Goodrich (B F) Co ist mtge 2%s_196 + — (734 78% 4 71 89 Lorillard (P) Co deb 5s--------—- 1951 F-A “ 11558 115% 2 114 120 
Gene Balke Taba tes ain ge As 1965 M-N 103% 102 2 103% 35 101% 105% ee PRN ESS EE 1963 A-O 10453 =:104"'2 105 7 10312 106% 
Great Northern Ry Co—  — , vias = . = ead a ecm eee pag As a a: ee, tite = c eehcians a ee 
Gen . : ouisvilie asnviile pa , 
Generti sya ae ex -es-9 1952 J-J 116%8 116% 116% 5 115% 122% lst & ref M 3%s series F___--- 2003 A-O 108% 108 108% 26 104% 113% 
Generar 54, ries C—__——______ 1973 J-J 131 137 : 1293% 140% lst & ref M 2%s ser G__--__-- 2003 A-O -- 98 86988 ‘3 94, 105 
442s series = a pono 4 non Ke 126% 5 120 134% St Louis Div 2d gold 3s-------- = a= . state ae or 19 
‘e 2 oa ‘ 2 a ys ; ; . 1 113%, as 1 
Gen mtge 2S 2s 1990 J-J 1035s 1035 103 5% 17 aa a OU Rass & Ce Se ei — -_— sia lis — on 
Gen mtge 3¥%s ser O__-..-_____ 2000 —«J-J 101%% 102%4 99 107 
Gen mtge 2%s ser P ______ ___-1982 J-J 96% 96% 971% =, 94% 1005 
ao a oare i 2 eae 2010 J-J 89% 89 8934 29 86 91% M 
ge 2%8 ser R _...____- 1961 J-J cM 97% 98 22 9534 991% Maine Central RR 4%s ser A__--_1960 J-D 73% 73% 73% 8 69 89% 
—— Bay & West deb ctfs'A_____-__ Feb 62 62 2 65 79 ist mtge é& coll 4s ser B---____. 1986 ¢-2 99 - 1 7% 88 
G aaaines ctfs B Feb , 8B 834 7 7 VEYA Manati Sugar 4s sink fund__Feb 1 1957 M-N 92%%4 91 92° 15 hell 
Greyhound Corp 3s debs_—————___- 1959 A-O a 103 103% 4 102% 1647 Awaiie SA (Gathers aw Se ee | ee am 13% 104 
ay Mobile & Ohio 4s series B____1975 Zug 1021 102% 97 100 : 107" Mead Corp ist mige 3s_------~-~-- 1966 J-D on 106 = 106% a seo 2s l 
en mtge inc 5s series A_--—-- 2015 J-J 84 8414 11 77 104% Metropolitan Edison 1st mtge 2%s-1974 M-N -- 10534 10644 oS ee 
ist & ref 3%s series D___--_--~_ 1969 A-O 100 100 100'2 10 104 Metrop Wat Sew & Drain 5%s___-1950 A-O =< 101% 101% 1 99% 103% 
oun mtge ine 4s ser B wi 2044 a 64 6142 64 45 672 68 tsAMet West Side El (Chic) 4s_.1938 F-A -- 21 21 S saad 28% 
ulf States Util lst M 25s ~.____ 1976 M-N * 100%8 100%s 100% 15 98% 101% Michigan Central— g 
2 101% Jack Lans & Sag 3%s_------__- 1951 M-S bes 10034 _- -- 100% 102 
Ist gold RR igo aie Se ae eae ae 1952 M-N ois 102%4 107 -- 10142 108 
H Ref & impt 4s series C__~--- 1979 J-J : 90 91% —< 93 | 107 
Michigan Cons Gas lst mtge 3%2s_1969 M-S 110 109'2 110 12 108% 113 
Hocking Va Water 1st mtge 2%s_.1976 M-S 101% 1017 101% 5 99% 1 t§AMidland of N J 1st ext 5s_---- 1940 4-O 49 49 49 5 ys A 
$bAHonestonis Ry 1st 4%s______- 1999 J-J °139% 140 135% 180 ‘i 
$§4 Housatonic Ry cons gold 5s__-1937  M-N 68 88 88 2 8914 104% Stir Bp Fpal & Boul’ Bie eer ert aed i he 87 106% 
Hudson Coal Ist ‘sf 58'series AW i 2 100% 101 - 98%2 104% on i os ie me 50 50 51 162 o. 
Hudson Coal Ist s f Ss series A_--1962 J-D 84 82 84 48 75. 94 Aten eaten St he we A--.0ae 3 92! 88 «92% 175 80% 101 
Buds as ist gold 5s___.___- 1949 M-N 109°4 1093% 10 109% 113% Mo Kansas & Texas Ist 4s_-.----- 1990 J-D 92% 8 92/2 i Y 
idson & Manhattan 1st 5s A_1957  F-A 553, 53 56% 293 6 a, Missouri-Kansas-Texas RR— 184 75 101% 
jn os: Feb 1987 A-O ¢ “ & 22: 5 80% Prior lien 5s series A__-------- 1962 J 95  _—, ya 
19 1834 1934 , 35 8: k 
“" 19% 45 40-year 4s series B_-._.------- 1962 J-J 85 82885 19 cet 96 "2 
Prior lien 4%s series ,.D__----~-- 1978 J-J3 86 83 86 13 69} . oe 
ACum adjust 5s series A___Jan 1967 4-0 75 "2 i3 16 * - — 
mn I tMissouri Pacific RR Co— A 0 78 82 125 68 102% 
nets Contras ma Te A—1062J-3 105% 104% 105% 10-102 108% > SG ieaatncmmesranee" Sie ae ae et 
1st gold 4s 1951 J-5 , Gist & ref 5s series P__...---- 1977 M-S 80 78 823s 7. ee 
1st gold 3%s 19 > -- %104 -- _ 104 110 Aist & ref 5s series G____----_- 1978  M-N 80 772 82% 115 103 
. Extended Ist gold Ogee To ye : "101% - _— 100% 104% BConv gold 5%s -_-_--.------- 1949 M-N 2334 21 24 746 14% = 
Ist gold 3s sterling 1961 M-S ae : ss nal taht 41st & ref gold 5s series H----1980 2-0 oe ve gale base 102% 
Se trust gold 4s_—__-_-- 1952 A-O : 99% 99! “9 91% 108 ee eonigeeer ‘i aaa : 
undin Ss #455 hae - -2 7 5 ee 
Purdiideet lines 3445 ao M-N 9852 974 985% 19 88 107 Moh’k & Malone ist gtd bold 4s___1991 M-S oa 78 78 2 72 94 
Collateral trust gold 4s_________ ae : “98% 101 ‘ 99 106 Monongahela Ry 3%s series B_...1966  F-A 5% #10534 __ ot 105% 106% 
Retuniies oan M-N 96% 96% 97" 21 88 104% Montreal Tramways 5s ext__----~-- 1951 J-J ae *102%g 10312 me 100 =103% 
ie-sasr dias 55 M-N ; 101 101% 4 93 108% Morrell (John) & Co 3s debs___--- 1958 M-N *103'4 -— = 108% 1h 
Cairo Bridge gold 4 — te 80% _78'2 80% 73 72% 97% Morris & Essex 1st gtd 3%s_..---2000 J-D 59% 58% 60% 64 55 74% 
Litchfield Div ist gold Sa-2.:.. 1951 os an ee a -_ 106 108 Constr M 5s series A--______--1955 M-N 70% — 69%e 704 42 65% 89% 
Louisville Div & Term gold 345-1 -- "994% 102 : 102 102% Constr M 444s series B___--_---1955 M-N : 6154 62 39 tig 
Omaha Div Ist gold 3s a ot aeee oa - 98%2 982 1 97% 106 Mountain States Tel & Tel 25¢s---1986 M-S 10074 1007 1007s 10 97% 322 Va 
St Louis Div & Term gold 3s____1951 3-3 -- so" 101 S. 93% 103 Mutual Fuel Gas lst gtd 5s--_____1947 M-N = an ft See es 103% ‘ 
Gold 3%s 61. 30 = Be Frey = 93% 102% 
Springfield Div 1st gold 3%s___.1951 J-J at | Sie ie » Alga 
pt on apa Ist gold 4s______ 1951 P-A “9 *101%4 105 7 99% 106% N 
e : -- 2 
Ti Cent and Chic SUL BN — oo *100'% 101'% Ee 90 105% Nashville Chattanooga & St Louls— r-A 987% 987 n 98 103% 
“ st ref 5s seri o— ’ ist mtge 3s ser B 1986 ¥ , ty hg ae ‘ f 
lst & ref 444s series C ee ; > 92% 91% 92% 140 79 106% National Dairy Products:2%s debs_1970 J-D 103% 103% 10334 26 101% 105% 
wine a... aed - 86 8542 87% 64 76% 102 National Steel 18st mtge 3s..-.1965 4-O 106 106 106% 16 103% 106% 
SOE SE J-D a3 82% 83 90 70% 96% tANaugatuck RR ist gold 4s 1954 M-N a Sea os 106 =—110 
For footnotes see page 361. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 17 





BONDS 
New York Stock Exchange 


Newark Consol Gas eons 5s 
§tANew England RR gtd 5s 

tAConsol gtd 4s 
New England Tel & Tel 5s A 

Ist gtd 4s series B 
N J Junction RR gtd lst 4s 
New Jersey P & L ist mtge 3s____1974 
New Orleans Great Nor 5s A 1983 
NO&NE list ref & imp 4%s____1952 
New Orleans Term Ist gtd 4s____.1953 


*New Orleans Texas & Mexico Ry— 
t4Non-cum inc 5s series A 1935 
4Certificates of deposit__....__ <= 
Alst 5s series B 1954 
ACertificates of deposit__._...__ ‘ann 
4lst 58 series C 
ACertificates of deposit neni 
Alst 4%s series D________.__ 1956 
ACertificates of deposit _ 
Alst 5%s series A__..________195 
ACertificates of deposit_..._...__ 


N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & impt 5s series C 

N Y Cent & Hud River 34s 

342s registered 

Lake Shore coll gold 3's 
3%es registered 

Mich Cent coll gold 3%s 
348 registered 

New York Chicago & St Louis— 
Ref mtge 3%s ser E__________1980 
ist mtge 3s ser F 


N Y Connecting RR 2%s ser B___1975 
N Y Dock ist gold 4s 
N Y Edison 3%s series D 1965 
Ist lien & ref 3%s series E____1966 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 
N Y & Harlem gold 3%s 
Mtge 4s series A 
Mtge 4s series B 2 
N Y Lack & West 4s series A____1973 
4¥as series B_.......__...______1973 


tN Y New Haven & Hartford RR— 
ANon-conv deb 4s_____________194 
4Non-conv deb 3'%s___.____ 194 
4SNon-conv deb 3%s__________ -~1954 
ANon-conv deb 4s 
ANon-conv deb 4s 1956 
4Debenture certificates 342s____1956 
AConv deb 6s 1 
tACollateral trust 6s 
ADebenture 4s 1957 
Alst & ref 442s series of 1927__1967 
tAHarlem River & Port Chester— 
Ist 4s 1954 
t4N Y Ont & West ref 4s___June 1992 
AGeneral 4s 1955 
N Y Power & Light 1st mtge 2%s_1975 
N Y & Putnam ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3's 
N Y Steam Corp Ist 3's 


t§AN Y Susq & W Ist ref 5s 

§A2d gold 4%s 

§A4General gold 5s 

§ATerminal 1st gold 5s 1943 
2§4 N Y West & Bost Ist 4%s____1946 
Niagara Falls Power 3%s 





Norfolk Southern Ry Co— 

4Gen mtge 5s conv inc 2014 
Norfolk & Western Ry Ist gold 4s_1996 
North Central gen & ref 5s 

Gen & ref 442s series A 


Northern Pacific Ry prior lien 4s__1997 

4s registered 1997 

Gen lien ry & ld gold 3s____Jan 2047 
38 registered 04 

Ref & impt 44s series A 

Ref & impt 5s series C 

Ref & impt 5s series D 

Coll trust 42s 


Northern States Power Co— 
(Minn) ist mtge 2%s 
lst mtge 2%s 
(Wisc) 1st mtge 3%2s________ 1964 


tOgdensburg & Lake Champlain Ry— 
4Alst guaranteed 4s 
Ohio Edison lst mtge 3s 
lst mtge 2%s 1975 
Oklahoma Gas & Electric 2%4s____1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 
lst & ref mtge 3%s series I____1966 
lst & ref mtge 3s series J 
lst & ref M 3s series K 
Ist & ref M 3s series L 
lst & ref M 3s series M 
lst & ref mtge 3s ser N 


2%s debentures 1986 
Paducah & Ill 1st s f gold 4%2s____1955 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania-Central Airlines— 
3%s conv inc debs 
Pennsylvania Co— 
Gtd 4s series E trust ctfs 


Pennsylvania RR— 
Consol gold 4s 1948 
4s sterl stpd dollar__.__May 1 1948 
Cons sinking fund 4%%s 
General 4's series A 
General 5s series B 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
81 
79 


120 
108% 


105% 106% 


*82 847% 
. 87 


*14 17% 
106% 107 

102% 102% 
10234 102% 
105%4 105% 


10834 108% 
107 107 
*107% —- 
108% 108 '2 
108 42 108% 
*108%% 109 
10338 103% 
103% 103%4 
106 106%, 
*104 ei 
*106% —. 


5942 62 


*108 ia 
10442 104% 


106% 106 2 
10442 104% 


10358 1035 
"103% .. 
121% 121% 
11642 118% 
124 125% 
117'4 118% 
117% 117% 
102% 10342 
100% 100% 


No. 


Range for 
Year 1946 


Low 
106% 
88 


85 
108% 
123 48 
118 
107% 
100 
104 
103 


73 


108% 
105 
105 
105 
105% 
105% 
100% 
100% 
103% 
107 
107% 


54% 


107% 
102% 


103 
102% 


103% 
103% 
119 
113 
120 
112% 
112% 
101% 
99144 


High 
110% 
105% 
103 % 
114% 
12742 
118 

110 

108 

108% 
111% 





BONDS 
New York Steck Exchange 


Peoples Gas L & C ref 58__._._._ 1947 

Peoria & Eastern 4s ext_.._..____1960 
AIncome 4s Apr 1990 

Peoria & Pekin Union Ry 5%s____1974 

Pere Marquette Ry 3%s ser D____1980 

Phila Balt & Wash Ist gold 4s— 
General 5s series B 
General gold 44s series C_._._.___1977 

Philadelphia Co coll tr 4%s 

Phila Electric ist & ref 2%s____1971 
lst & ref M 2%s 1 
lst and ref 2%s 

t$APhilippine Ry list s f 4s 
ACertificates of deposit__......__ se 

Phillips Petroleum 2%s debs______1964 


Pgh Cine Chicago & St Louis Ry— 
Series E 32s gtd gold 
Series F 4s guaranteed gold____1953 
Series G 4s guaranteed 1957 
Series H cons guaranteed 4s____1960 
Series I cons 4'¥%s 
Series J cons guaranteed 4'2s__1964 
Pgh Cine Chicago & St Louis RR— 
Gen mtge 5s series A 
Gen mtge 5s series B_.______-_1975 
Gen mtge 3%s ser E..._.______1975 


Pittsb Coke & Chem ist mtge 342s_1964 
Pittsburgh Consolidation Coal— 
3%es debentures 
Pitts Steel lst mtge 4%s 
lst mtge 44s series B___.--__ ~_1950 
Pitts & W Va Ist 42s series A__..1958 
lst mtge 4%2s series B...-.__ ~-1959 
lst mtge 442s series C 
Pitts Young & Ash Ist 4s ser A__.1948 
ist gen 5s series B......-__.._1962 
Ist gen 5s series C. 1974 
lst 442s series D 1977 
APittston Co 5% ine deb.....___1964 


Potomac El Pwr ist M 3¥%s_.._..1966 
lst mortgage 3 Yes 1977 
tAProvidence Securities 4s........1957 
t4Providence Terminal 4s_.______1956 
Public Service El & Gas 3%s__..__1968 
lst & ref mtge 3s_.._.....___1972 
lst & ref mtge 5s 2037 
Ist & ref mtge 8s. 2037 


























Quaker Oats 25%8 deb 





Reading Co ist & ref 3¥%s ser D__1998 

Revere Copper & Brass 3%s 

t$A4Rio Grande West ist gold 4s__1939 
Alst cons & coll trust 4s A_._.__.1949 


Rochester Gas & Elec Co 
Gen mtge 4's series D_......_1977 
Gen mtge 3%s series H_._._____1967 
Gen mtge 3%s series I... 1967 
Gen mtge 3%s series J__-.__ on 
t§A4R I Ark & Louis lst 444s 
t4Rut-Canadian 4s stpd 194 
té4Rutland RR 4%s stamped____1941 


Saguenay Power 3s ser A__.______1971 
St. Lawr & Adir ist gold 5s___.._1996 

2d gold 6s 1996 
®t L Rocky Mt & P 5s stpd______1955 


t8t Louis San Francisco Ry— 
' APrior lien 4s ser A__._________1950 
ACertificates of deposit 
4Prior lien 5s series B 
ACertificates of deposit 
A4Cons M 4%%s series A 19 
4 Certificates of deposit stpd______ 
lst mtge 4s ser A wi 19 
2nd mtge 42s ser A wi 


tSt Louis-Southwestern Ry— 

Ist 4s bond certificates 

42d 4s ine bond ctfs._.cccNov 1989 

$4 1st term & unifying 5s 

AGen & ref gold 5s series A____1990 
St Paul & Duluth Ist cons gold 48.1968 
t$4St P & K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B 
Scioto V & N E ist gtd 4s______ — 


Seaboard Air Line RR Co— 

lst mtge 4s ser A 1996 

4Gen mtge 4's ser A___-______2016 
tASeaboard All Fla 6s A ctfs.____1935 
Seagram (Jos E) & Sons 2%s debs 1966 
Shell Union Oil 242s debs 97 
t§ASilesian-Am Corp coll tr 7s__._.1941 
Skelly Oil 2%s debs 1965 
Socony-Vacuum Oil 2%2s__.__-.__1976 
South & Nor Ala RR gtd 5s______1963 


Southern Bell Tel & Tel Co— 
3s debentures 
2% debentures 

Southern Indiana Ry lst mtge___.1994 

Southern Pacific Co— 

[Ist 44%es (Oregon Lines) A 

Gold 4%s — 
Gold 44s --- 
San Fran Term ist 4s 

Southern Pacific RR Co— 
lst mtge 2%s ser E__.__.___-__1986 
lst mtge 2%s series F 
lst mtge 2%s ser G__---.__.__1961 


























Southern Ry list cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6%s 
Mem Div ist gold 5s____..--___1996 
St Louis Div 1st gold 4s 


Southwestern Bell Tel 2%s debs_.__1985 
ASpokane Internat 1st gold 442s__2013 
Stand Oil of Calif 2%s debs_.____1966 
Standard Oil (N J) deb 2%s. 

Sunray Oil Corp 2%s debs 

Swift & Co 2%s debs__-_-._ 








Friday 
interest Last 


Week’s Range 
or 


Peried Sale Price Rid & Asked 


M-3 
A4-O 
Apr 


103 "% 


Low High 
101% 101% 
65% 66 
*34'2 38% 

*106% -- 
103% 103% 


125 125 
107%4 108 
*1045 105% 
104% 1045 
104 104 
9% 10% 
*8Y2 13 
104% 


115% 
*109 
#115 


119% 
*118%2 


125% 
*126%2 
103 44 


*102%%4 


101 


108% 
104 
9642 


102 
97% 
98% 

106 


9442 
88% 
94 


126 '% 
102% 
4 115 Vg 
120 
11642 
105‘s8 


104 
50 
105 
98% 
102%4 
102 


Seid 
No. 


Ih -] 


mm Ob 
Rho W119 


Range for 
Year 1946 
Low High 
102 10642 
62% 
3442 
106 
985% 


137 
125% 
105% 

103 
10258 

102 
g Vy 
1042 
102% 


103% 


116% 
120% 
125 

118% 


118% 
122% 
102 


10242 


99% 
1035 
102% 

8834 

88 Y% 

88 
103 
127 


112 
108 





For footnotes see page 361. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 17 





BONDS 
New York Steck Exchange 


Terminal RR Assn of St Louis— 


Ref & imp M 4s ser C__________ 2019 
Ref & imp 2%s series D__..____ 1985 
Texas Corp 3s deb....__...______1965 


lst & ref M 3%s ser B__._____1970 

Ist & ref M 3%s ser C________1990 
Texas & Pacific 1st gold 5s______ 2000 

Gen & ref M 3%s ser E________ 1985 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry Ist ref 4s_.________ 1960 

4 Adj income 5s___.._______Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 58___1949 
Tri-Continental Corp 2%s debs___1961 


Union Electric Co of Mo 3%s____1971 





lst mtge & coll tr 2%s_..__ 1975 
t§4Union Elev Ry (Chic) 5s_____ 1945 
Unien Oil of Calif 3s debs________ 1967 

2%s debentures ~-1970 
Union Pacific RR— 

Ist & land grant 4g_...__...0.._ 1947 

2%s debentures —.......______ 1976 

Ref mtge 242s series C________ 1991 
United Biscuit 2%s debs_......___ 1966 
U S Rubber 25s debs___......____1976 
Universal Pictures 3%s debs______ 1959 


Vandalia RR cons g 4s series A___1955 





Cons 8 f 4s series B__....___ 1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%s ser E_____ 1975 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest 1st gtd 5s__...___ 2003 

lst cons 5s —— 
Virginian Ry 3s ser B___.....____ 1995 





STOCKS 
New York Curb Exchange 


Par 

ACF-Brill Motors warrants_......_____ 
Acme Aluminum Alloys_._.....__._ 1 
Acme Wire Co common____________10 
I it Re 5 
Aeronautical Praducts Inc___________ 1 
Aero Supply Mfg class B___.._____ a 
Agnew Surpass Shoe Stores_._...____ bg 
Ainsworth Mfg common___..._ 5 
Air Associates Inc (NJ)_.._.... 
Air Investors common... 
Convertible preferred... 10 
Aireon Mfg Corp common___...___ 50c 
60c convertible preferred_...__ 10 
Air-Way Electric Appliance... 3 
Alabama Great Southern... 0 
Alabama Power 4.20% pfd___.____ 100 
Alaska Airlines Inc... tC 1 
Alles & Fisher common___...... 1 





Allied Products (Mich) common_____ 5 
Altorfer Bros Co common____________ bd 
Aluminum Co common_____.__._____ e 
(7A ere 100 
Aluminum Goods Mfg_..____________ nd 
Aluminum Industries common_______ 
Aluminium Ltd common____________ ad 
American Bantam Car Co___________ 1 
American Beverage common_______ __ 1 
American Book Co_____________ 100 
American Cities Power & Light— 
Class A__ ee Ee 25 
ge, RS SE ae Ss 1 
American Cyanamid Co common____10 
American & Foreign Power warrants__ 
American Fork & Hoe common______ e 
American Gas & Electric__..._____ 10 
4%4% preferred__ .100 





American General Corp common___10c 
1 


$2 convertible preferred 


$2.50 convertible preferred________ 1 
American Hard Rubber Co__________ 25 


Seb trpurenibinnwe: 20 


American Laundry Mach 
American Light & Trac common____2 


| & Sia 25 
American Mfg Co common__________ 25 
American Maracaibo Co_____________ 1 
American Metal Products Co________ 2 
American Meter Co_______._____ | ° 
American Potash & Chem class A____* 

OS SSRs gape ae s 
American Republics.__...._._._..____ 10 
American Seal-Kap common_________ 2 
Amer Superpower Corp com______ 10c 

$6 series preferred__......_ e 
American Thread 5% preferred______5 
American Writing Paper common____5 
Anchor Post Products._._......__ 2 
Angerman Co Inc common______.___ 1 
Anglo-Iranian Oil Co Ltd— 

Am dep rets ord reg_._.__________ £1 
Angostura-Wupperman ___...._ 1 
Apex-Elec Mfg Co new common______ 1 


Appalachian Elec Pwr 442% pfd___100 


Period Sale Price 


a 


— 


> 


& 
a@Jo“9 “SOO 20 


SS 


as 
. 


RRS > 


& 


pe 
60 


&S 
« OG 


~ 


™ 


x 
> 


> 
Q 


.°) 


RR 
az 


™ 


=> 


hORE E 
OSma 


& 
Zz 


NOTICE—Cash and deferred delive 
in a footnote in the week in which they 


Jan. 11, and ending the present Friday (Jan. 17). 
whether stock or bond, in which any dealings have occurred during the current year. 


Week’s ange 
or Friday’s Bonds 
Bid & Asked Seld 


Low High No, 
128% -- a 
105 105% 16 
10634 107% 33 
102 102% 6 
974g 98 48 
"973% 9754 ii 
10242 103 28 
*102% —. ow 
9944 99% 54 
59% 62 300 
99 gy 10 
102 109 ais 


*10034 101% ats 


112 112 4 
104% 104% 26 
, 347% 
104% 104% 3 
*102% 104% me 
10132 101% 19 
104 10442 14 
97 98 19 
102% 10212 2 
100 100 “sg 2 
101%2 10134 - 47 
nasi 115 pad 
112 eye =a 
103% 10334 16 
"100% : as 
*107% 109 = 
104 104% 5 
10534 106% 28 


Range for 
Year 1946 


Low 


128% 
102% 
105 
100% 
93 


127% 
98 


102 


88% 


100 
130 
100% 


109% 
102% 
34 
103 
101 


10143 

102 
93% 

101% 
99 
99% 


111 
114 


101 
100 
106 
9914 
103% 


High 


137% 
109 
108 


104% 
101 
152% 
106 


105% 
104 
82% 
105% 
110 
103 


112% 
107 


104% 
105 42 


104% 
107% 
995% 


101% 
104% 


111 
115 


10644 
104 
123 
115 
113 





BONDS 
New Work Stock Exchange 


Wabash RR Co— 
Glen mtge 4s inc ser A____Jan 1981 


Glen mtge inc 4%s ser B___Jan 1991 


lst mtge 3%s ser B_.......-... 1971 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co 5's debs 


(subsordinated) ~--_--___-_______1970 
Warren RR Ist ref gtd gold 3428_.2000 
Washington Central Ry Ist 4s_____ 1948 
Washington Terminal 2%s ser A__1970 
Westchester Ltg 5s stpd gtd____-_- 1950 

IR BIE ance ccesteaseetismeninties 1967 
West Penn Power 3¥2s series I.___1966 
Western Maryland list 4s... - 1952 


Western Pacific 442s ine ser A__.2014 
Western Union Telegraph Co— 


Funding & real estate 444s_____ 195 
ss  * See 1951 
SS ED cckincinnwecmsmeunnt 1960 
Westinghouse El & Mfg 2¥%s_----- 1951 
ae APOE ccetentinmnmennints 1971 
West Shore lst 4s guaranteed_____ 2361 
NOE cthanincunentcsitndndina 2361 
Wheeling & Lake Erie RR 4s______ 1949 
Gen & ref M 2%s series A____1992 
Wheeling Steel 3% series C___-~.- 1970 
Wilson & Co Ist mortgage 3s___-~ 1958 
Winston-Salem S B Ist 4s__--____ 1960 
+§A4 Wisconsin Central Ist 4s______ 1949 


ACertificates of deposit___.____-_-- 


§ASu & Du div & term lst 4s___1936 
ACertificates of deposit__..cu.____ 
Wisconsin Electric Power 25¢s____1976 


Wisconsin Public Service 3%s____1971 


Yonkers Elec Lt & Power 25¢s____1976 


Interest 
Peried Sale Price 


M-N 


J-J 


Week’s Range 
orFriday’s Bends Range for 
Bid & Asked Sold Year iv+0 
Low High No. Low High 
90'2 90% 5 87 102 
84 84% 22 83% 99 
10142 10142 1 97 106% 
9742 98% 10 95% 107% 
106%4 107 6 103 110% 
. 65 ad 564% 68% 
101 103% 101% 104% 
103 103 1 101% 104 
113% 118 ei 113% 117% 
1062 106% 1 105 107% 
10875 109% 4 106 109% 
10542 106% 24 103% 111 
102 102 %2 68 9642 116% 
807% 82% 108 73 109 
76% 80 129 72 108 
75 78‘ 152 72 108 % 
10258 1025% 3 101% 193% 
*101% __ iat 100% 102 
72 73% 27 6 vt 
6734 68% 52 63% 91 
106% 106% 5 106% 109% 
* 100 at 99% 104 
104% 104% 17 103% 108 
1055% 10558 12 102% 106 
*117% 118% ie 117 123 
78 81 43 58 90 
von 81% toa 65 87% 
195g 21 122 20% 56 
*19% —- pa 22% 51 
101%4 101%%4 1 100 102% 
*109 2 Pte 109 110 
*100 100%4 oni 98% 98% 





a Deferred delivery sale not included in the year’s range. d Ex-interest. 


included in the year’s range. n Under-the-rule sale not included in the year’s 
not included in the year’s range. y Ex-coupon. 
§Negotiahility impaired by maturity. tThe price represen 


e Odd-let sale not 
range. F sale 


ted is the dollar quotation per 200- 


pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
tCompanies reported as being in bankruptcy, receivership, er reorganized under Gection 77 of 
the Benkruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


WEEKLY AND YEARLY RECORD 


~ 
RANGE FOR WEEK ENDING JANUARY 17 


Sales 
for Week 
Shares Range for Year 1946 
Low High 
300 4 Nov 11% Feb 
1,000 8 Nov 22 Jun 
10 20 Oct 30% Jan 
900 4% Aug 13% Jan 
1,000 2% Dec 5 Nov 
2,000 25, Nov 734 Feb 
= 26% Oct 2642 Oct 
1,600 1058 Nov 21 Apr 
100 1034 Dee 23% Feb 
_— 3% Nov 534 Feb 
rat 35 Nov 38 Aug 
48,900 4% Dec 1742 Jan 
5,400 7% Dec 22%, Jan 
600 4% Aug 9% Jan 
40 84 Dee 13334 Jan 
75 10642 Dec 111 Aug 
4,900 3¥%2 Dec 12 May 
200 10% Sep 16 Jun 
25 Dec 48 Jan 
1,200 15 Nov 29 May 
ed 10 Dec 15 Mar 
5,100 60 Sep 9012 May 
6,650 111 Dec 121 Feb 
200 18% Sep 25% Feb 
200 15% Oct 26 Jan 
1,050 116% Jan 207%2 Aug 
2,000 3 Nov 5% Sep 
200 2% Oct 5% May 
60 5242 Oct 76 Apr 
1,050 47%2 Jan 52 Jun 
2,600 5 Sep 11% Apr 
4,100 41% Sep 63% May 
3,600 1% Oct 5% Jan 
400 16 Sep 29 Jun 
9,400 37% Sep 49%, Apr 
a 109% Jun 113% Sep 
6,000 3 Sep 5% Jun 
50 47 Feb 51 Jun 
25 48% Dec 54 Feb 
250 13 Oct 27 Aug 
200 31% Dec 46 Jan 
1,200 1942 Sep 29% May 
200 26% Sep 32% Jan 
600 14% Oct 24 Jan 
11,600 2% Sep 5% Jan 
1,400 12% Dec 16 Oct 
400 33 Nov 5734 May 
425 313%, Oct 57% May 
2.300 30% Oct 5742 May 
8,800 11% Oct 24% May 
: 5% Nov 11% Apr 
18,109 142 Sep 3% Jan 
3,600 43 Jan 89 Jun 
1,709 5 Oct 75g Feb 
700 7% Oct 12% Feb 
600 6%8 Nov 15% Feb 
800 6% Dec 1734 Feb 
50 13% Dec 21 May 
400 4 Oct 6% Feb 
1,400 6% Sep 942 Sep 
80 111% Oct 116% Aug 











STOCKS 
New York Curb Exchange 

Par 
Argus Inc 1 
Arkansas Natural Gas common..___* 
Common class A non-voting. ~~~ e 

6% preferred 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp_--------~---- 2.50 


Ashland Oil & Refining Co_--..---—1 


Associated Electric Industries— 


American dep rects reg_-.--__-_---£1 
Associated Laundries of America--———° 


Associated Tel & Tel class A..--~~-- 


Atlanta Birm & Coast RR Co pfd-_-100 








Atlantic Coast Fisheries.__.----.-~-~-~ 1 
Atlantic Coast Line Co_-_----.------ 50 
Atlas Corp warrants_..-..-.....___... 
Atlas Plywood Corp__--------------- 1 
Automatic Products_...._._--------~-~- 1 
Automatic Voting Machine_-..--~---~-- bd 
Avery (BF) & Sons common__-_----- 5 

6% preferred ......_.._...........--38 
Ayrshire Collieries Corp 1 
Babcock & Wilcox Co ° 
Baldwin Locomotive— 

ge ere 
Baldwin Rubber Co common_——--—1 
Banco de los Andes— 

American shares ..................--- 
Barium Steel Corp- 1 











Barlow & Seelig Mfg— 


$1.20 convertible A common-_--—-- 5 


Basic Refractories Inc_...--~--~---- 
Bauman (L) & Co common----_------ 
Beau-Brummel Ties com_ -~--~--~---- 


pS a 2.50 


Beck (AS) Shoe Corp_------~~------- 
Bellanca Aircraft common__.——------ 


Bell Tel of Caneds......._........-- 100 


Benson & Hedges common-____------ 
Convertible preferred__..___--~--~-- 
Berkey & Gay Furniture___.._------ 


Bickford’s Inc common-_-_-_-----~------ 


Birdsboro Steel Fdy & Mach Co com_* 
Blauner’s new common-_-_-_---------- p 


Blue Ridge Corp conm.mon___--------- 


$3 optional convertible preferred_--_* 
Blum (Philip) & CogInc__.--------~-. A 


Blumenthal (S) & Co_-------------- 
Bohack (HC) Co common---------- 


7% ie preferred —__..............-- 100 
Borne, Scrymser Co_-------~------- 25 
Bourjois Inc ~..------------------ —*° 
Brazilian Traction Lgt & Pwr------ 


Breeze Corp common__—-----------—- 
Brewster Aeronautical_____._---~---- 
Bridgeport Gas Light Co------------ 
Bridgeport Oil Co__----------------- 
Brillo Mfg Co common ~ 








Cites BE dsccccnmsinnetnerneeeeee 
British-American Oil Co_--_-------—— 
British American Tobacco— 

Am dep rects ord bearer____.....£1 

Am dep rets ord reg £1 


Friday 
Last 
Sale Price 


6% 
45% 
434 


2458 


2012 
2042 


Sales 
for Week 
Shares Range for Year 1946 
Low High 

1,200 5% Nov 15% Jun 
1,400 3% Oct 8 Jun 
6,100 3% Oct 8% Apr 
2,100 9% Sep 11 Jan 
“se 110% Oct 115% Feb 
400 1158 Nov 27% Jan 
2,200 9% Sep 14% May 
-- 9%, Oct 12% May 
500 1% Dec 3% Feb 
ae. 45, Dec 11% Jan 
1,600 6 Dec 16% Jan 
25 54 Nov 91 Jan 
18,600 5 Oct 135% Apr 
2,900 24 #£=Jan 38% Maq 
400 61% Dec 18% Jan 
500 6 Oct 10% Jan 
1,160 1048 Nov 22% Jan 
225 25 Dec 28 Apr 
100 26% Oct 41 May 
1,500 36 Oct 63 May 
50 40% Sep 44 Aug 
300 10% Dec 20 Jan 
a 8% Oct 12 Mar 
10,190 5 Nov 10% Jan 
450 1853 Nov 25 July 
1,600 642 Sep 12 -Feb 
100 17 Jan 32 May 
400 7% Nov 12 July 
2,200 1734 Dec 39% Apr 
800 20 Oct 33% May 
200 3%, Dec 942 Feb 
30 1632 Nov 203 July 
10 1812 Sep 34% Jan 
aie 34 Oct 4042 Jan 
6,600 2% Dec 6 Jan 
150 195, Jan 2442 Jun 
1,000 7 Oct 16% Feb 
175 10'%4 Dec 14 Nov 
3.300 3% Oct 65% Jan 
250 54% Sep 565% Jan 
600 13 Dec 16% Dec 
200 21 Oct 39'%2 Jan 
100 37% Sep 70% May 
os 122 Oct 150 Jan 
pest 33 Dec 65 Jan 
100 15 Oct 31% Apr 
2,300 18'2 Sep 27% Jan 
1,500 15% Oct 31% Feb 
15,¢00 + Sep 5% Feb 
25 25 Nov 31 Feb 
200 6% Sep 12% Apr 
ree 18 Sep 24% Apr 
om 33 Feb 36 Jun 
100 23% Apr 27 Aug 
50 16% Nov 21% Aug 
50 16% Oct 244% Jan 


LE I I. 


NEW YORK CURB EXCHANGE 


les are disregarded in the week’s range unless they are the only transactions of the week, and when selling eutside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 


It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 








For footnotes see page 365. 





























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 17 


STOCKS 
New Yerk Curb Exchange 


Monday, January 20, 1947 








Friday 
Last 
Sale Price 


Week’s 
Range for Week 
of Prices Shares Range for Year 1946 
Low High Low High 
11% 12 2,100 10 Oct 21 Jun 


Sales Sales 
for Week 


Shares 


Friday Week's 

Last Range 
Bale Price 6f Prices 
Low High 


STOCKS 
New York Curb Exchange 
Range for Year 1946 
Par Low High 


British Célanesé Ltd— Dennison Mfg class A common _____! 115% 








Amer dep rcts ord reg_-_ 108 
= Columbia Power class A_._.__® 
aaa I 


B 
Brown Forman Distillers.......l 


Brown Rubber Co common 
Bruce: (EL) Co common___ 
Bruck Silk Mills Ltd_______ 
ye Pipe Line 
Bunker Hill & Sullivan 
Burma Corp Am dep rcts 
Burry Biscuit Corp_ 12%0 
Butler (PH) common_____________ 286 











Peek een tpiucts common ____800e 
Tust certificates_........§ 
Copies 2 fd pawn “ 
€rican dep rcts 5% pfd______ 
Calamba Sugar leona arent 
California Electric Power____ 10 
Callite Tungsten Corp 1 
Camden Fire Insurance 5 
Canada Bread Co Ltd ° 
Canada Cement Co Ltd common___® 
6%% preference 
Canadian Industrial Alcohol— 
Class A voting 
Class B non voting 

















Canadian Industries Ltqa— 
7% preferred 





Carter (JW) Co com__._..._ 4 
Casco Products commen 
Castle (A M) & Co 
Catalin Corp of America 
Cent Maine Power Co— 
3.50% preferred 





Central Ohio Steel Products.__..... 1 
Central Pow & Lt 4% pfd_____ 
Central & South West Utilities_ 
§Cent States Elec 6% preferred____100 
4 5 eirainmtaamanalagagA aicarage —100 
Conv pfd opt div if 
Conv pfd opt div ser 1929______100 
Cessna Aircraft Co common 1 
Chamberlin Co of America 
Charis Corp common 
Cherry-Burrell common 


Chesebrough Mfg common 

Chicago Rivet & Mach a ante t 

Chief Consolidated Mining 

§Childs Co preferred 

Cities Service common. 
$6 preferred 


-—-100 
~-~500 











ee | 














$6 preferred Serr ere 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Clarostat Mfg Co 
Claude Neon Inc common 

Clayton & Lambert Mfg 4 
Cleveland Electric Tlluminating______® 
Clinchfield Coal Corp 100 
Club Alum Products Co * 








Cockshutt Plow Co common__________¢« 


Colon Development i ne 
Colonial Airlines 


25 

Commonwealth & Southern warrants. 
Community Public Service 
Community Water Service 
Compo Shoe Machinery— 

Vte ext to 1956 1 
Conn Gas & Coke Secur common_____* 

_& eee oe eee 
Consol G E L P Balt common 

442% series B preferred 

4% preferred series C 
Consolidated Gas TT aE | 
Consolidated Mining & Smelt Ltd____§ 
Consolidated Royalty Oil 10 
Consolidated Steel Corp common_____* 
Consol Textile Co 
Continental Fdy & Machine Co 
Cook Paint & Varnish Co 
Cooper Brewing Co 
Gopper Range Co 


Cornucopia Gold Mines 
Coro Inc common BF 4, 
Corroon & Reynolds_._.....o. 1 
$1 pfd class A 
Cosden Petroleum common ae 
5% convertible preferred_________50 
— Ltd— 
merican dep receipts (ord re 
Creole Petroleum take alin: 
Croft Brewing Co 
Crosley Motors Inc___.__.... ee 
Crowley Milner & Co_.......- 
Crown Cent Petrol (Md)___.____ a 


Crown Cork International A___.__.___* 
Crown Drug Co common 
Crystal Oil Refining common 
$6 preferred 10 
Cuban Atlantic Sugar___________ ee 
5% preferred __ 100 
Cuban Tobacco common______ manionageall 
Curtis Lighting Inc common______2.50 
Curtis Mfg Co (Mo)___ 5 














Davenport Hosiery Mills__._.c..__.2.80 
Davidson Brothers Inc__._-.__._____ 
Dayton Rubber Mfg class A conv 


4 
——39 
Dejay Stores common_ 50c 





15% 


Ww 


wr 
Or NUOrN & 


4 


‘ 


58 4% 


2,300 


4,000 


7% 2,000 


600 
1,300 
16,200 
3,800 
1,100 


4% Sep 
25% Jan 
2% Sep 
17% Dec 


6% Nov 
35 vct 
16% Mar 
11 Sep 
15% Sep 
1% Nov 
5% Nov 
Ve Mar 


7% Jan 
31 Ma 
4% Ja 
34% Aug 


144% Jun 
50 May 
30 6=—6lJuly 
15% Jan 
26% Jun 
7 Feb 
12% Jan 
19% May 


7 Jun 
6% May 


5 Jan 
12% May 
13% Jan 
11% Jan 
2542 Aug 
22% Aug 
28 Dec 


25% May 
24% May 


164% May 
4% Jan 
45 Jun 
33% Aug 
68 Apr 
122 Jun 
25 July 
14% Apr 
10% Sep 
51 Apr 
23% July 


97% Aug 


18% Dec 
106 May 
15% May 
52% May 
166% Apr 
5342 May 
52% Ma 
10% Fe 
29 Jan 
22 Feb 
28% Jun 


88 May 
19 Jun 

4 Feb 
184% May 
41% Jun 
166 July 
15% Jun 
156 July 


21% Jun 
1542 May 
32 Jan 
6 Aug 
9 Feb 
20 Mar 
50 Jun 
105 Apr 
25% Apr 


17% Apr 
65% Jan 
43 Jan 
504% July 
12% Jan 
48 Feb 

Y Jan 
42 Apr 
9 Feb 


11% Oct 
5 Jan 
49 Jun 
91 Jan 
121 July 
112% Aug 
12% Jan 


95% July 
6% Jan 
33 Dec 
17% May 
33 Feb 
44 July 
7% Sep 
14% Feb 


3% Feb 
26% July 
7¥2 Jan 
14% Nov 
6% Jan 
442 Aug 


11 Jan 
38 May 

5% Feb 
22 May 
23% May 
10% May 


24 May 
10% Jun 
6% Apr 
60 Apr 
36% Feb 
108 May 
38% Jan 
13% Feb 
20 Feb 


39 Aug 
16% July 
39 Aug 
20% Jun 





8% debenture 
Derby Oil Co common 
Detroit Gasket & Mfg. 

New common 
Detroit Gray Iron Foundry_____...._1 
Detroit Mich Stove Co common....__1 
Detroit Steel Products 10 
Devoe & Raynolds Class B 
Diana Stores Corp com 
Distillers Co Ltd— 

Am dep rcts ord reg. 
Divco Corp common 
Dobeckmun Co ecommon_.__.___._____} 
Domestic Credit Corp class A 
Dominion Bridge Co Ltd 
Dominion Steel & Coal B_......__.25 
Dominion Tar & Chem Co Ltd.___* 
Dominion Textile Co Ltd ¢ 
Draper Corp sd 
Driver Harris Co. 10 
Duke Power Co e 
Dunlop Rubber Co Ltd— 

Am dep rets ord reg__........._£1 
Durham Hosiery class B common _.__* 
Duro Test Corp common 1 
Duval Texas Sulphur x 












































East Gas & Fuel Assoo common. . 
442% prior preferred___.__-. 100 
6% preferred 

Eastern Malleable Iron 

Eastern States Corp 
$7 preferred series A 
$6 preferred series B e 

Eastern Sugar Associates— 
$5 preferred 1 

Easy Washing Machine B____ a 

Electric Bond & Share common __.____5 
$3.50 pfd formerly $5_.........._* 
$4.20 pfd formerly $6_...._....__*” 

Electric Power & Light 2d pfd A... 
Option warrants 











100 
23 
$ 














Electrographic Corp 1> 





Electromaster Inc 1 

Elgin National Watch Co common__15 

Elliott Co common 10 
5% preferred 50 

Empire District Electric 5% pfd___100 

pmeee Derrick. & pepment.-___. 8 
uity. Corp. common. __._.__ 
$3 convertible 











Tt 





Esquire Ine. 1} 





Fairchild Camera ~ =e ,Co--_--__ 

Fairchild. Engine Tplane 

Falstaff Brewing 

Fansteel Metallurgical_. 
Corp. 


Fedders-Quigan 
Fire Association (Phila)__.._ 
First York Corp common.__ 
$2 div cum, pid. 
Fishman (M BH) -Co— 
5¢ to $1 Stores. 
Ford Motor Co Ltd— 
Am dep rcts ord reg. 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 
Ford Motor of Prance— 
Amer dep rets bearer 
Fort Pitt Brewing Co 1 
Fox (Peter) Brewing... _._.______ 1.25 
Franklin Simon & Co Inc. .--------1 
. i SS re __50 
Franklin Stores 1 
Fuller (Geo A) Co ou 
gl ee 






































Garrett Corp common 5 
Gatineau Power Co common-_...___* 
5% preferred 100 
Gellman Mfg Co common 
General Alloys Co . 
Gen Builders Supply Corp_________ 
5’) conv pfd 
Gen Electric Co Ltd— 
Amer dep rcts ord reg____...___-£1 
General Finance Corp common______1 
5% preferred series A 
Warrants 
General Fireproofing common 
General Outdoor Adv 6% pfd______100 
General Plywood Corp 1 
General Public Service $6 preferred._* 
General Shareholdings Corp com__-__.1 
$6 convertible preferred___.....___® 
Georgia Power $6 preferred____.._____* 
$5 preferred 
Giant Yellowknife Gold Mines 
Gilbert (A C) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co__....-.--__-- 
Gleaner Harvester Corp 
Giem Biden: Cetiinnds....- 5 cteo-i* 
Glenmore Distilleries class B 
Globe-Union Ine 
Gobel (Adolf) Inc common 
Godchaux Sugars class A_ bg 
Class B e 
$4.50 prior preferred___.___._____ we 
Goldfield Consolidated Mines__..._..1 
Gpodman Mfg Co 50 
Gorham Inc class: A_ 
Gorham Mfg» common 10 
Graham-Paige Motors $5 conv pfd__25 
Grand Rapids Varnish 1 
Gray Mfg Co m 5 
Great Atlantic & Paciiic Tea— 
Non-voting common stock.__..____* 
7% Ist preferred 100 
Great Northern Paper 25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd______100 
Gypsum Lime & Alabastine- wantin 






























































Hall Lamp Co— ares 
Hammermill Paper 





12% 
3 

1034 

97 


aif 


» Rw 
tN TW eS wo 
ew irae a 


400 


100 
2,000 
1,100 

300 


3,100 


1,300 
1.100 
3,300 


3,900 
300 


2,400 


1,100 


100 
300 
700 
750 
1,400 
250 


3,309 


£200 
800 
5,100 
250 


200 
1,609 


100 
500 


3,700 


1,300 
130 
50 
20 
400 
400 


145 Feb 
9% Sep 
23% Jan 


2% Nov 
Sep 
Nov 
Sep 
Dec 


Sep 
Oct 
Oct 
Nov 
Jun 
Mar 
Sep 
Jan 
Oct 
Sep 
Oct 


Oct 
Dec 
Nov 
Sep 


103 Jan 
1 Dec 
46 Sep 
10% Mar 
48% Sep 
15% Oct 
74% Nov 
8% Dec 


93 Dec 
131 Nov 
37 Sep 
13% Jan 


x111% May 
12% Sep 


8% Bep 
6% Dec 
28 Nov 


180 May 
13% May 
37 «= Aug 


1%, Feb 
1742 May 
3934 May 
17% July 
13 42 July 


24% Feb 
28% Apr 
22% Apr 
85% Feb 
41% May 
21% May 
22% Sep 
107 July 
96 Apr 
65 Feb 
110 May 


12 Jun 
24% Mar 
10% Feb 
20 Apr 


8 Jan 
104% May 
92 May 
42% Jan 
5 Jan 
104 Jun 
98% May 


56% Jan 
15% May 
26% Jun 
7742 Mar 
78% Jan 
166% July 
12% Jan 
27 Apr 

4% Sep 
30% Apr 
3914 Feb 
53% Apr 
112 Apr 
16 Apr 
4% Jan 
56 Jan 
22 Feb 
3442 Jun 


17% Feb 

8%, Feb 
26% Jan 
40% Apr 
17% Feb 
7042 Feb 

3) 4 Dec 
42 Dec 


31% Apr 
8% Jan 


29%, Jan 
35 Jan 


7% Mar 
10 Dec 
51 Aug 
17 Oct 
42% Oct 
30% May 
40 July 

110 July 


22 Jan 
18% July 
107% July 
144% Jan 
9'4o Jan 


182 
174 
10%2 
12% 

31% Apr 

109 

23% Apr 

140 Jun 

6% Apr 

May 

Nov 

Sep 

Oct 

Jan 

Feb 

Apr 

Jun 

Jun 

Jan 

Dec 

Jun 

Feb 

Feb 

Feb 

Aug 

Jan 

Jun 

Apr 

Jan 

Jan 

@ May 

8 Jun 


Apr 
July 


16% Jun 


17% Feb 
11% Feb 
52% May 





For footnotes see page 365. 
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NEW YORK CURB Cc 
RANGE FOR WEEK ENDING JANUARY 17 
STOCKS Friday Week’s Bales 
f ST Frida ” 
New York Curb Exchange gate os bar for Week New York Sab Exshaaye Last. fans ton Week 
eee rice of Prices Shares Range for Year 1946 Bale Price of Prices Shares Range for Year 1946 
Sasenied Gectete tana . Low High Low High Par Low High Low High 
Hartford Rayon voti ep 5 ~. 65 65" 90 60 Oct 72% Jun Long Island Lighting Co— 
ssavvied iewue ans trust ctfs____- 1 4% 4 4%, 1,300 3% Dec 9% May Common ctfs of dep_ 1% 1 1% 8,100 1 Av 3% Feb 
Hat Corp of America Sano ee ~- $g 4 a Bs Sep oan = ph preferred A ctfs of dep--..-_-— - 83 83 25 70 8 8=6Oct 117 yo 
/* * . 4 $ — Ee: es “5 
he ae le ed Ps 15 15%, yon 13% Sean — preferred B ctfs of dep. 76 76 = 880 50 65 Oct 108 pr 
n_------+- 5 ~~ 10 11 3,000 10% Dee 23% Apr Louisiana Land & Exploration_______1 13 11%4 13% 12,600 9% Sop 15% Aug 
Hecla Mining Co__. 250 was af, Re Louisiana Power & Light $6 pfd___-__* oe nr ae _. 111% Jan 117 «=6Apr 
icine. Adinstcin...__..... : 4 os, LS ca nase 11% Sep 19% Feb Lynch Corp. ? 1634 16 17 900 14% Sep 26% Apr 
Bain a> ---------------------- aes 1514 15%2 100 «13% Dee 16% Jan 
er Co common-._._..-__-------- 2 = 123% -123%% 300 10% Oct 18 Apr 
5'2% preferred w w___-__-----. 100 at 107 107 20 103% Sep 113 M 
4% preferred ww__________.___. 100 =. eee e See 93 «(New 
Henry Holt & Co common____________ 1 ? 9 9 100 &$ Oct 26% Jan M 
Heyden Chemical common______---_-_ 1 32% 28 §=32% 1,900 23% Sep 45% May 
Hoe (R) & Co class A 10 73 - Manati Sugar opti ‘ J 
iticesancnsacelialaalibls 68 4 gar optional warrants. 3% 3% 3% 800 2% Oct 8 an 
a aig Consolidated G M__--__--_- -. -9 95% 10 ry = 4 po — Mangel Stores common_-___--__---__- 1 ois 19 619% 800 17 Dec 56¥2 May 
ae + Me ge ET EE TE a 4. 5¥e 5% 2,400 @ ev 15. Aug Manischewitz (The B) Co_.---.-.. Se —— -- 21% May 34 Oct 
paneer ng | Co common_____.-.-..-__ ex 56 23%. 2434 250 22 sep 32% May Mapes Consolidated Mfg Co_-.---—-* 52% 5244 53 100 40% Jan 60 May 
SE ree * Ses ais 
Hormel (Geo A) & Co common___-___ oe ate 38% Me aaa fot 4 Ay “— Marconi Internat Marine 
nore w Matdart Baking Co__________ . Ried tox re 170 May sc emmnnaontion EEE ae 45% 45% 200 4%, Oct 6% Mar 
oe ee a . =. 40% 41% 200 38% Oct 47% Jun peg is chedhpen i mew aa oe 8% 8% 1,200 7% Deo 1? So 
% preferred_._._..-.-__—____- 100. las Md 100 «112 May «= «-116% Mar aw iam oe ier i2 2 538 geen wee 
™ 4 4 ’ /2 
— Carvey) ee a | 29 29 291% 290 22% Sep 33% Jun McCord Corp common--_-_..-.....-- * 14 13% 14 700 9 Oct 22% Jan 
um e Oil & Refining-_-..----_--- e 59 58% 5915 1.200 49% Jan 15 Ve May $2.50 preferred___ ane ° ts 39% 41 260 36 4 ©Oct 47 Apr 
ummel-Ross Fibre Corp_----------- 5 2634 25 26%, 6.300 10. Mar 271% Dec McWilliams Dredging-- ° 10 9% 11 1,600 9% Nov 24 Apr 
Hurd Lock & Mfg Co__.---_-s...-_- 5 , 134.8 200 6% Nov 15% Jun Mead Johnson & Co 1 29% 29% 31% 2,400 25 Feb 37% Apr 
Hussmann-Ligonier Co common __-_--_* 211% 20 2112 400 18 Oct 37 Jun 
O8.20" Seererrees. snc a. aks. . 45 45 25 45 Dee 50% Mar Memphis Natural Gas common. ____-5 5% 54% 534 3,100 5% Sep 8% Apr 
wm. § purch warrants___.....~-__ va bets oe rad 10% Oct 21% Jun BMenesce MIG C0Q.004600--nsstnnwe 1 3% 3 33% 6,300 25% Dec 8¥e Apr 
uyier'é common:.s...s62.--..1...-_- 1 Bis Ve 85% 700 6 Oct 12. July Merritt Chapman & Scott.-.........* 16% 15% 17% 900 14% Sep 26% Jan 
am... preferred ___-_-___--_-----_--- 1 o 45 46 225 37% Oct 59 July Warrants ----- 6 6 6 100 6%, Dec 12% Jan 
ydro-Electric Securities__....._.___ . aty “E % 3% Sep 1% Apr 612% A preferred___.-___-_-.-.. 100 Pe 110 110 175 109 Sep 112. May 
Hygrade Food Products_.____.---____ pe 40% 44 1,000 22% Jan a Bee ere oor “333 5% 5% 5% 5,500 av o> 3 ae 
a gE” | ae ee c cae 5% 53 200 ov 8 
Participating preferred__....--.. 15 ee 4912 4914 50 52 Dec 62 Mar 
I uiiiean Bumper Corp——————nwgik eg Gag SM Te 
A ines 9 9% 00 8 ov Ve 
Michigan Sugar Co__....--.--....--- ° 25% 242 2% 2,400 2% Oct 5% Jan 
—— Power Co common__-__..._--_ ° 283; 2734 2834 5.700 20 «Sep 39% Apr Preferred ___- -10 1042 10% 10%4 400 9 Oct 14% May 
Dividend foes eshiatiesemiiti-dirieess 50 5914 57% 60 1.200 53% Sep 81. Apr Micromatic Hone Corp- 1 12 1l% 12 500 9 Dec 24% Apr 
: . a a 17! 167%, 17! 84 
llinosi Zinc Co common . 18 . a” = >. = fe Middl 7 ’ 
( Bs lala sent 8 . ;' e States Petroleum class A V t 61 a 17 1 10 14% Oct 20% Apr 
wt ne Industries— di 18 1,050 14% Nov 19 6Dec ss 2S Yee eee 1 3'% 3% 3% £000 3% Jan 6 Aug 
ep rcets regis 21 LE 61 61 100 Middle West Corp common_--_-~.--.- 5 21 1834 21 24,500 15% Oct 31% May 
Imperial Oi! (Can) coupon ———---—-_- * its 11% 11%. 5,800 11 Sep 88% Jam Midiand Oil Corp $1 conv pfd-——-—- ne) oe at _. | 6% Nov 9% Oct 
5 RS ea ee eR . s 113 113 0 D an ee roaucts— 
Imperial Tobacco of Canada________- 5 124 12%, 1234 100 12% om aK — $2 non-cum dividend shares_------ » sires a. a 25% Nov 35 Jan 
a of Great Britain & ” %e Jan Midvale Co common _* as 30 ©6330 125 28 Nov a7 Feb 
Euidiahen Reo ey by rea ‘oil —— tn 18% Sep 30% Jan Mid-West Abrasive__...----------- 50 eal 3% 4 200 3% Nov 9" Jan 
Sadiene daevies ¢ & Lt fe 0  wemmert 1055 10712 60 107% Sep 112% Aug Midwest Oil Co_- 10 oa 12% 13 1,100 10% Sep 14% May 
Y preferred______ 100 98 98 10 79% 4 
oun ie lke, a PE 100 107 106 107 40 itd oo — a Midwest Piping & Supply com__------ 17 17 «217 100 17% Dec 29% Aug 
urance Co of North America____- 10 95 95 98%4 730 82. Sep 112 Jan be gg Re my: Gasp quevsveneninsiiabideepecmne 1 3% 3 3% 1,900 2% ot ons seer 
: er Wohl Co common-_-_-_-------- 506 8} 81 85 2,400 8% c 2 Ma 
International Cigar Machine_____-_- ° on i 20 Dee 33% Jan 4%2% conv preferred_._--.------- 50 te 36. 36% 325 30%2 Dec 50. July 
International Hydro-Electric— re - Mining Corp of Canada__-__--------- . 9 8% 9 3,700 6% Sep 11% Jan 
rairelerred $30 cores." _-_-.59 60 56% 6d «1.86039 Oat «Ta pr «| Minmenota Ba Lge pid tap ay Ma San 
ndustries A_____ . ¥ S ssouri Public Service common---__-_*® on 2 2842 15 an D 
International Minerals and Chemicals— E a a setuatep ‘ xe i 
nr ae ee oe 20 20 300 Molybdenum Corp a 9% 9 91% 2,100 9% Dec 20% Feb 
International Petroleum coupon shs__* 13% 135% 3,500 12% nov 34% vad Monogram Pictures common--------- 1 4% 4% 434 2,400 44 Dec 1042 Jan 
Registered shares___-._.-________- 1334 1334 100 125% Nov 24% Jan Monroe Loan Society A_------------- 1 vest 3 3% 500 x2% Dec 6 Feb 
Int Montana Dakota Utilities__.____.----- 5 143% 14% 15% 1,400 1142 Jan 18% Aug 
ang pape Products_--_.___._--- 10 127% 1334 600 10% Jan 17% Aug Montgomery Ward A_-----~--------- a 1862 188%4 260 180 Sep 210% Jun 
: ernational Safety Razor B__.-___- * 3% 4% 300 2% Dec 7V%q Mar Montreal Light Heat & Power_----~--- 1 ee 18% 1812 750 17 May 23% Feb 
nternational Utilities common______ 5 12% 12% 400 11 Sep 16% Ma Moody Investors partic pfd--.------~- ° Me 373¢ 3738 50 37% Dec 54% Jun 
names Sse $7 preferred________ . 27 27 100 27% Nov 63 May Morris Plan Corp of America__---- 100 5 Me 5 54% 3,100 5 Oct 10% Jan 
oS eae eadO eas 1 13 1! 13, 1,40 1 3 
an Fireman Mfg voting trust ctfs__* 20 1913 205, 925 os : ned _ po Mountain City Copper common-_-_---- 50 2% 2% 2% 3,800 2 sep 5% Feb 
rving Air Chute__._...___-_________ 1 634 62 634 700 6 Dee 13% Jan Mountain Producers_....----------- 10 834 834 834 2,500 7% Sep 10%2 Jan 
Italian Superpower A__-.._._._._____ * 1% 156 1.900 1% Dec 31% Apr Mountain States Power common_____* Pes 30 630 150 22% Oct R5, Ane 
Mountain States Tel & Tel_----.--- 100 reer 13554 13742 80 132% Oct 2 Apr 
Murray Ohio Mfg Co__..-----.-----~- ° e 22% 22% 100 20 Sep 36060 Jun 
J Muskegon Piston Ring 2% 17% 16% 17% 250 14% Oct __ = 
Muskogee Co common e au we one au 10 Nov an 
Jeannette Glass Co comm ‘ 1. 98 ‘ 
Jefferson Lake Sulphur acme ey oe “a <—_ 12% Sep 26 May 
Jim Brown Stores common__________1 rir 515 6 r 800 ou pee z Nov 
Class A preferred__........._._.____ ° ° 1434 15% 400 a Dec 17 «(Jun 
Julian & Kokenge O0.--.---~~-~~ “9: 7 = co 6K ORL N 
: a ~ 4 
Nachman Corp new common-_-_----—-® ny 11% 12 200 10% Nov 12 Nov 
K Mamm’s Inc. commen... 1.4.1.5 1 6 572 61% 1,500 63%, Dec 74 Dec 
National Bellas Hess common-------- 1 37% 334 4 6,200 334 Nov 9% Apr 
Kaieer-Frazer Corp = ° National Breweries common__--._-_-_* tet 42 43% 110 40 Apr 49% Aug 
Kansas Gas & nets 3... be oa 6°s 7T%s 25,300 7% Dec 17% Jun 7% preferred___ 25 a4 ‘on a is on ta oo ato 
re og — ~* - -- 121 Sep 124% Jun National Fuel Gas. ses ° 1438 144% 145% 6,900 14 Sep 17% Jan 
oe “Oe. 5-0 gigi aan pesca 5 19! 19% 20. 500 io veb ba one National Mallinson Fabrics__.__.---- 1 ' 12% 12% 100 11% Dec 22%2 July 
Kidde (Walter) & Co... O%4 - 6% 50 6 Nov 15% Jan National Mfg & Stores common_____-1 17% 17 18 300 17 +Dec 38 May 
Kimberly-Clark Cesp-_ i a ah eat a 5 11 11 1l'2 700 10% Dec 29% Jan National Pressure Cooker com__--- a 372 3612 39 1,350 29 Sep 37% Sep 
42% preferred 100 National Rubber Machinery_---------* a 11% 12% 900 11% Nov 2334 Mar 
Kings Co Lighting 7% pid B...... 109 109 10 111% Dec 115 May National Steel Car Ltd_-_---------- ° i = adie wy 21 Sep x26% May 
5% pref : d |B heeseadhespmmentans pe 8383 20 60 Dec 94 Apr Mational Transit.........-..... 12.50 117% 1134 12% 3,400 10% Oct 15% Jan 
King ian Gan matree  eee a i4 of 64 _10 50 Dec 82% Apr National Tunnel & Mines common___-1 ~ 1% 1% 500 15@ Oct 4% Feb 
Kingston Products____.__..._....____] ‘“ 4¥, eth 1, a. aa — = may National Union Radio_-_---------- 306 4%2 4% 4% 3,500 3% Nov 14 Feb 
bs = =f 4 2 fre 
Kirby Petrol Fa is ne : Nelson (Herman) Corp_-----~----- ool ie 10% 107% 400 10 Oct 24% Feb 
Kirkvand + ae ae 1 ive is 74 2,400 65% Nov 11% Ma Neptune Meter common 5 1454 1434 16 600 11% Oct 22 Apr 
ake G M Co Ltd__________ 1 15 1% 13% 5 800 > ey 1 . Jan 
woe (D Emil) Co common_________- e 95'° 95 200 oi ae a” ye Nesle Le Mur Co class A------------- - -- 9% 9% 300 9 Dec 19 a 
einert (I B ; . = = r 
Knott Corp 2 Oo..------..- 10 — —~ -- 17% Nov 34% yo New England Power Associates___---- sd 812 8'2 9 325 6 Sep 12% Jun 
a ; ye a 10% Her 37% July 6% preferred.___.__._._.....----- 100 91% «= 902 93% «= 1,550 7B Rep - —_ 
Krueger Brewing Co............_ si =a > oe 0 0 Oct 9% Ma $2 preferred__._._.------..-.---- * ea 2844 31% 200 25 ep pr 
° ing Oo------------__-- 1 16 "4 16'4 17 700 12% Mar 8% cud New England Tel & Tel__---------- 100 119 11758 119 120 116% Nov 142 Aug 
New Haven Clock & Watch Co------- ° am 1% 8 300 6% Oct 16% May 
L 44%2% conv preferred 20 iam 14 142 600 12% Oct 21 July 
NéwW Jetsey Zin¢_.........--....... 25 66 6534 661% 1,400 58 Sep 61% Feb 
Looe ngage Clay Prod_ 5 12 te ton New Mexico & Arizona Land--------- 1 4 4 4% 2,800 av Psd i bay 
ke Shore Mines Ltd... - —o = enn Vv 4% Nov New Park Mining Co_--------------- 1 2% 2% 2% 2,200 ep uly 
Lakey Foundry & Machine 1 ‘5%, ‘5s 61s 1.600 8% Oct sa Feb weigh ares! organ nga Tes: — eo 
n = ,6 2 
Lane wine hc hoe eis eet . . o% 7s 1,000 6% Nov 15% Feb N Y Auction Co common_-___-----—- ° 834 8% 9 500 8% Dec 1833 May 
Langerdorf United Bakeries class A__* ; aa a 15% #00 14% Dec 21 Apr N ¥ City Omnibus warrants_---------. = oe _50 11% Aug 19 Mar 
IE i eel aa 5 33 4 34 25 30% Dec 35 Jun N Y & Honduras Rosario___------~-- 10 435% 435% 46 750 45 Sep 64% Jan 
— Monotype Machine________ 5 c ~ 4S i.” pay Ft Bs N Y Merchandise__--.---------- a. os dle 19 Dec x35 Feb 
alle Ext Unive Biae : c 4 ay 
ont iste aeeeen 5 - 6% Nov 7% Nov a Ses Corp— outs ats rom 8 os Web 
cour MnG@ers.. shére’..........-......-+~---- 1 hes 2 ¥, 600 2 Nov 
Seor. Porn geraeay Rese usreeae I . 11i%4 11‘2 300 9% Jan 14% Jun N Y¥ State Electric & Gas $5.10 pfd_100 = 10538 105% 90 104% Nov 111 Jan 
Leonard Oil Development........_2 4 : 44 44's 210 37% Jan 45 Sep N ¥ Water Service 6% pfd__---_--- ae 53% 55 120 46 Dec 95 Jan 
Le Totrneau (R of a vee ae * ois ot A tA 2,600 1% Dec 3% Apr Niagara Hudson Power common___-_-l 10 9% 10% 28,500 8% Jan 15 May 
Line Matcrial Co... 5 ee <0 27 %2 1,100 27%, Oct 56 Jun 5% ist preferred 100.)03=—1115 115 120 900 112% Sep 123% Feb 
i" ee . 17%e 17% 400 13% Nov 26% Jan 5% 2d preferred__ 100 114% 113 + 114% 1,060 100 Sep 120 Apr 
Lipton (Thos J) ine 6% prefered--25 | = 30, 30'S “sy 30% Mar SB A PE LS a ae 
rothers common... ________ , 9 8% 9 1,100 9 Nov 7 Rome 4 Niagara Share Corp class B com 5 is 9% 9% 100 8% Sep 13% May 
Loblaw Groceterias class A ‘ Niles-Bement-Pond —-~-------- eee 121% 11% 125% 3,800 11% Dec 26% Feb 
Ns a >  * 3131 50 26% Feb 33 Nineteen Hundred Corp B-------- ous ee, See ie 115% Dec 20% Apr 
Locke I Oe a se 241% 34! “" ton Mar 32% July Nipissing Mines... 5 113 1% 1% 2,300 1% Dec 534 Feb 
gansport Distilling Co... __ rt wie ase ec 30 Feb 
Lone Star Gas Corp oman aga > ie Bs, BM 2,000 9 Nov 23% Apr Noma Electric = 18 19% 2,700 16 Nov 35 Jan 
Longines-Wittnauer Watch Co__-____ 1 . CS i =. 22% July North Amer Light & Power common_-1 8's 8% 834 10,000 5% Sep 12% Mar 
- 8 4 300 10% Dec 12% Dec $6 preferred_ ° 172 171 173% 1,150 132 Sep 167 Dec 
For footnotes see page 365. “= 
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STOCKS 
New York Curb Exchange 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 
North American Rayon class A 38 38 
Class B common eo 36 38 
North American Utility Securities____* 3% 3% 
Northern Central Texas Oil 5 12 13 
Northeast Airlines 42 64% 6% 
North Penn RR Co ae ES 
Northern Indiana Pub Serv 5% pfd_1 ; 110 110 
Northern Natural Gas he 56 57% 
Northern States Power class A 382 37 40 
Northrop Aircraft Inc Te 
Novadel-Agene Corp 3042 


734 


315% 


Ogden Corp common 

Ohio Brass Co class B common 

Ohio Power 442% preferred 
Oklahoma Natural Gas new com___15 
Old Poindexter Distillery 

Oliver United Filters B 


Pacific Can Co common 11% 
Pacific Gas & Elec 6% ist pid 40% 
542% ist preferred 5 34 36 
Pacific Lighting $5 preferred 1044 
Pacific Power & Light 7% pfd 
Pacific Public Service 9 -- 
$1.30 lst preferred ~~ 
Page-Hersey Tubes common -~ 
Pan American Airways warrants______ 3 
Pantepec Oil of Venezuela Am shs____ 11*2 
Paramount Motors Corp s 
Parker Pen Co y F334 
Parkersburg Rig & Reel 152 
Patchogue Plymouth Mills ~~ 
Peninsular Telephone common 51 
$1 cum preferred 28 
Pennroad Corp common 6 
Penn-Dixie Cement warrants 9h2 
Penn Gas & Elec class A com________ 3%4 
Penn Power & Light 442% pfd 100 i2%s 113 
er 2.50 5} 
Penn Water & Power Co - 
Pep Boys (The) 
Pepperell Mfg Co 
Perfect Circle Co 


66 
B14 
427% 
44 
Pharis Tire & Rubber com _ 92 
Philadelphia Co common bd 11% 
Phillips Packing Co 20% 
Pierce Governor common 16%2 
Pinchin Johnson Ltd Am shs i 
Pioneer Golc Mines Ltd ) 3% 
Piper Aircraft Corp com 5768 
Pitney-Bowes Inc 


Polaris Mining Co 25¢ 
Powdrell & Alexander common_____ 2.50 
Power Corp of Canada common 

6% lst preferred 


Pratt & I.ambert Co 
Premier Gold Mining 
Prentice-Hall Inc common 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 


Public Service of Colorado— 
6% Ist preferred 
7% 1st preferred 
Puget Sound Power & Light— 
$5 prior preferred 
Puget Sound Pulp & Timber 
Pyle-Nationa! Co common 
Pyrene Manufacturing 


Radio-Keith-Orpheum option warrants_ 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co common__________10 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common__..500 


Reed Roller Bit Co 

Reliance Electric & Engineering 

Rice Stix Dry Goods 

Richfield Oil Corp warrants 

Richmond Radiator. 

Rio Grande Valley Gas Co— 
(Texas Corp) vtc 


Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc ° 
Rolls Royce Ltd— 

Am dep rets for ord reg 
Rome Cable Corp common 
Ronson Art Metal Works 


Roosevelt Field Inc 

Root Petroleum Co 

Rotary Electric Steel Co 

Royalite Oil Co Ltd 

isusseks Fifth Ave common_____-__ 1.25 
Ryan Aeronautical Co 

Ryan Consolidated Petroleum 

Ryerson & Haynes common__-__---- woul 


x114%4 


for Week 


Shares 


200 
300 
400 
500 
2,400 


50 
1,175 
3,500 
2,300 

700 


25,900 
17,300 
luv 


800 


200 
50 
8,800 
540 
100 
150 
1,900 
600 
600 
1,400 
600 


2,700 
600 
1,700 
500 
2,600 
3,700 
1,000 
1,140 
400 
100 


4,700 
2,700 
100 


200 
7,800 
500 
5,600 
200 
100 


Range for Year 1946 


Low 
3342 Nov 
34 Nov 

3% Dec 
3 Jan 
6%, Dec 
100 Nov 


106 Sep 
442 Sep 
26% Oct 

75, Dec 
29%, Sep 


23, Dec 
30 Nov 
113 Dec 
36 Dec 

8% Dec 

8% Oct 
12% Jan 

644 Oct 
1442 Dec 


10% Nov 
38% Sep 
3542 Dec 
102% July 
108 Nov 
11% Jan 
2642 Jan 
27 Jan 


3 Nov 
84%, Sep 
11 Oct 
37 Dec 
14% Nov 
5242 Nov 


43% Nov 
2842 Dec 
5% Sep 
7%2 Nov 
3% Sep 
112% Oct 
5% Dec 
62 Oct 
74 Dec 
40 Oct 
37 Nov 


8 Nov 
9142 Sep 
15% Feb 
13% Oct 
2% Sep 
5% Dec 
933 Nov 
44 Mar 
5042 Nov 
8 Nov 
554 Sep 
154% Sep 


47%, Dec 
15% Dec 
10 Sep 
100 July 


35% Sep 
1); Sep 
713 Sep 
852 Dec 
1% Oct 
13% Oct 
8% Sep 


106% Jan 
111% Feb 


103% Sep 
18 Sep 

x10% Sep 
9% 


High 
63 May 
62% May 
12%, Feb 
13% Oct 
21% Jan 
108% July 


111 Apr 
59% Jun 
7342 May 
15% Apr 
40 Apr 


6 Feb 
4142 Jun 
118 Jan 
40 Dec 
18% May 
16% Jan 
22 Jan 
12 Dec 
26 Apr 


19% Jun 
46% July 
4142 Feb 
109 May 
117% Apr 
16% May 
2842 July 
31% Jun 


14 Jan 
13% Mar 
20 Jan 
59% Aug 
24 Jan 
84 July 


56 May 
31 Sep 
9 Jan 
21% Jan 
9 Jan 
117 
12% May 
86% Jan 
9%2 Dec 
51% Aug 
63% Apr 


11% Oct 
20% Jan 
37% May 
30% Jan 


“6% Mar 


15% Feb 
14% Jan 
47 Jan 
78% Feb 
15%2 Feb 
10 May 
27% Jan 


105, Jan 
28% May 
15% May 
108 Aug 


60 Apr 
3% Feb 
95 May 
20% Jan 
3 Feb 
18% Apr 
10% Jan 


112 May 
122 Jun 


113% May 
27 #Apr 
23 Feb 
20% May 


114 Jun 
189 Apr 
20 May 


13 Apr 


24 Jan 

4% Feb 
34 Feb 
44 Jun 
60 Aug 
29% Jan 


37% Jan 
34% Jan 
49 Jan 
4. May 
13% Feb 


4% Jan 


110% Mar 
26% Dec 


17 Sep 
30% Aug 
21 Aug 


9% May 
11% Apr 
44% May 
19% Jan 
15 Sep 
10% Feb 
8% Jun 
9% Feb 





STOCKS 
New York Curb Exchange 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


S 


St. Lawrence Corp Ltd 
Class A $2 conv pref 

St. Regis Paper common 

Salt Dome Oil Co 

Samson United Corp common 

Savoy Oil Co 

Sayre & Fisher Brick Co__- 


Schiff Co common 
Schulte (D A) Inc common 
Scovill Manufacturing 
Scullin Steel Co common 
Securities Corp General 
Seeman Bros Inc 

Segal Lock & Hardware 


Selby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 
Semler (R B) Inc 
Sentinel Radio Corp common 
Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 


Shattuck Denn Mining-- 
Shawinigan Water & Power 
Sheller Mfg Co 
Sherwin-Williams common 

4% preferred -~.--.... i cscectiisaitseidanieg 
Sherwin-Williams of Canada 
Sick’s Breweries Ltd 
Silex Co common. 





Simmons-Boardman Publications— 
$3 convertible preferred 

Simplicity Pattern common 

Singer Manufacturing Co 

Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis 

Sioux City Gas & Elec Co— 
3.90% preferred 

Smith (Howard) Paper Mills 

Solar Aircraft Co 

Solar Manufacturing Co 

Sonotone Corp 


Soss Manufacturing common 
South Coast Corp common 
South Penn Oil common 
Southwest Pa Pipe Line 
Southern California Edison— 

5% original preferred 

6% preferrd B 

542% preferred series C 
Southern New England Telephone__100 
Southern Phosphate Co new com 
Southern Pipe Line 
Southland Royalty Co 


Spencer Shoe Corp 

Stahl-Meyer Inc 

Standard Brewing Co_-------~---- 2.78 

Standard Cap & Seal common 
Convertible preferred 

Standard Dredging Corp common-_-_-_-1l 
$1.60 convertible preferred 

Standard Forgings Corp 


Standard Oil (Ky) 

Standard Power & Light 
Common class B 
Preferred 

Standard Products Co 

Standard Tube class B 

Starrett (The) Corp 


Steel Co of Canada 

Stein (A) & Co common 
Sterling Aluminum Products 
Sterling Brewers Inc 


Sterling Engine Co 
Sterling Inc 

Stetson (J B) Co common 
Stinnes (Hugo) 

Stop & Shop Inc 

Stroock (S) & Co common 


Sunbeam Corp 

Sun Ray Drug Co 
Superior Portland Cement, 
Superior Tcol & Die Co 
Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 
Textron Inc 


Thew Shovel Co common 

Tilo Roofing Inc 

Tishman Realty & Construction 

Tivoli Brewing Co 

Tobacco & Allied Stocks 

Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep rcts def reg 


Todd Shipyards Corp 
Toledo Edison 6% preferred 
7% preferred 
Tonopah Mining of Nevada 
Trans Lux Corp 
Tri-Continental warrants 
Trunz Inc 
Tung-Sol Lamp Works 
80c convertible preferred 


Udylite Corp 

Vlen Realization Corp 
Unexcelled Chemicals Corp 
Union Gas of Canada 

Union Investment Co 

Union Stock Yards of Omaha 


10% 


no) Ww 
+ ont & OO ~ 
es > a 


Pe Poe 


to 


to 


> Noh 


Sales 
for Week 
Shares 


26,000 
8,350 
20,200 
17,300 
1,700 
1,200 
1,600 


300 
5,700 
,700 
4U0U 
,300 
500 
,900 


150 
,900 
2,900 
850 
50 
2,500 
600 
,400 
100 
100 


Range for Year 1946 


Low 


542 Sep 
21 Oct 
BY%, Oct 
5 Oct 
3 Nov 
1% Nov 


29% Oct 
4% Sep 
29% Sep 
11% Dec 
3% Nov 
19% Nov 
2% Oct 


21 Nov 
2% Sep 
14% Sep 
82 Oct 
8542 Sep 
1042 Dec 
3% Nov 
14g Dec 
8 Sep 
11 Oct 


3% Oct 
9 Sep 
942 Dec 
115 Sep 
108 Sep 
25™% Jan 
12% July 

Nov 


1 


Oct 
Nov 


6 


5 
31% 
31% Jan 


39% Oct 
30% Apr 
29% Oct 
140% July 

6 Dec 
6% Nov 
144% Feb 


6 Sep 
7% Dec 
1% Nov 
17% Oct 
28% Sep 
3%. Nov 
19% Sep 
10 Oct 


24% Feb 
2% Oct 
3 Nov 
91 Oct 
9% Oct 

Sep 

Oct 


Oct 
Dec 
Jan 
Dec 


Dec 
Nov 
Nov 
Dec 
Dec 
Oct 


Oct 
Jan 
Nov 
Dec 
Oct 


High 


9% Dec 
38 Dec 
15% May 
12% Jun 
10% 
5 


464 
94 


10442 May 
11142 May 
29 Jan 
11% Feb 
5% Jan 
12% Jun 
16% Jan 


10% Jan 
24 Dec 
19% Jun 
169% Apr 
115% Aug 
31% May 
13% Nov 
2442 May 


49% Apr 
12 


2 Jun 
374 Jan 


Jan 


Feb 
May 
Jan 


Jan 
Aug 


Feb 
Jan 
Jun 
Nov 
Feb 
May 


Jan 
Feb 
Feb 
Apr 
Apr 
Feb 
Aug 
Sep 


Aug 
May 
May 
, Jan 
23% Jan 
9% Jan 
8% Jan 


84% July 
35% July 
31 Apr 
10 Feb 


8% Jan 
22% Jun 
25 Feb 

3%,_ Jan 
1742 Sep 
49% Jun 


48 Jan 
62% May 
34% Jan 

6% July 
26 Ye May 


12%, Mav 
37 Jan 
29 Apr 
123 Sep 
10% May 
26% July 


48 July 
26 Apr 
22% July 

7% Oct 
72 =May 


145, Feb 
3% Feb 


165 May 
112% May 
117 Aug 
4% Feb 
9% Feb 


14% Jan 
17% Jan 


17% Jun 
5% Jan 
19% July 
11% July 
8% Feb 
63% Apr 





For footnotes see page 365. 
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New York Curb Exchange 
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Last Range for Week 
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Range for Year 1946 


Par Low High Low High 

United Aircraft Products com-__-_-_- 50c 7a 64% 7% 3,100 5% Nov 8 Oct 
United Chemicals common___-.~-------°* ~ a _ 23% Nov 34% May 
United Corp warrants__......-------. 12 1} Ve 18,300 ig Sep 2% Jan 
United Elastic Corp_.._.__.---------- ° 4142 42% 350 32 Feb 60 May 
United Gas Corp common__-_----~---- 10 15% 1434 16% 2,800 13% Sep 21% Apr 
United Light & Railways___----~----- 7 24% 26% 13,500 20% Oct 37% May 
United Milk Preducts..__..............-- ° _ _ -- 47 Jan 95 Dec 

$3 participating preferred________- ba ses ww oe 95 Mar 105 Dec 
United Molasses Co Ltd— 

Amer dep rcets ord regis._.__-------- es a ‘ep 8% Jan 9% Feb 
United NJ RR & Canal__---------- 100 290 290 30 284 Jan 294 Aug 
United Profit Sharing__._.-----~---- 25c 2% 1% 2% 2,200 1% Nov 4% Jan 

EES 10 nue <— we _ 8 Sep 12% Jan 
United Shoe Machinery common--_-25 6842 67% T0% 1,925 6742 Dec 84% Apr 

OS eee eee ee 25 es 46 47 300 46 Sep 49% July 
United Specialties common_---------- 1 1l42 12% 700 10% Oct 24% Apr 
U 8 Foil Co class B_.--------------- 1 2242 20% 22% 2,800 16% Oct 30% Jun 
U 8S Graphite common__------------- 5 15% 15% 15% 200 15 Mar 17% Feb 
U S and International Securities_---- bd 7%: 3 1,100 2% Sep 1% Jan 

$5 1st preferred with warrants_---* 862 87% 75 86 Oct 100 Aug 
U S Radiator common __-__----------- 1 ve 14%4 16 2,900 11% Oct 20% May 
U 8S Rubber Reclaiming_------------- ° eis «s ne 3 Nov 82 May 
United Stores common __----------- 50c 3 3 1,100 2% Dec 7% Jan 
Universal Consolidated Oil---------- 10 sin x - 22 Feb 27 2«=6—Apr 
Universal Insurance__--~-------~-~-- 10 ~ _ -- 20 Sep 28 4=Feb 
Universal Products Co common----- 10 Ve 25 2534 450 20 Oct 3442 Aug 
Uteh-Iésho Sugar.___..-.....----—- 5 M% 4% 4% 4,800 4% Sep 7% Jan 
Utah Power & Light common----—--- ° 215% 22% 1,700 19% Sep 25%e Apr 
Valspar Corp common 1 9% 9% 10% 2,200 8% Sep 13% Jan 

$4 convertible preferred___-------- 5 } 106 11%% 290 96 Sep 145 Jan 
Venezuelan Petroleum_.--.---------- 1 5% 534 548 4,500 5% Sep 12% Jan 
Venezuela Syndicate Inc__---.------ 20c sti 25% 2% 2,200 2% Oct 4%, May 
Vogt Manufacturing__....--—---—---- ad 12 12 100 114% Sep 24 # =<Apr 
.. ©. _ =S ® _— 34% 3% 300 3% Dec 95% Feb 
Wagner Baking voting trust ctfs ext-_* aS 1242 122 100 11% Oct 19% Jun 

tL ee 100 sous wat “: 108 Dec 114% Aug 
Waitt & Bond income (new)--------- 1 35% 342 3% 1,000 ag eal ee ee 

a 30 23 21 24 450 com pitinen aia “ti 
Waltham Watch Co.................... 1 . 842 912 1,300 8 Oct 241% May 
Ward Baking Co warrants.___.-------. 7 Ye 642 TM% 3,200 4% Sep 9¥% Jun 
Warner Aircraft Corp._-_...-.-----.- 1 . 2 2% 400 2 Oct 7 =May 
Wentworth Manufacturing___....-- 1.25 sae 8% 82 1,200 7 =Sep 11% July 
West Texas Utilities $6 preferred.--_* . 1113 11138 io 111% Dec 115 Apr 
West Virginia Coal & Coke.......---- 5 912 9 91% 1,200 8% Nov 165g Apr 
Western Maryland Ry 7% ist pfd--100 ws ia ‘ira aed 114 Dec 155 Feb 
Western Tablet & Stationery com... s ae 30 30 50 28 Sep 404% Apr 
Westmoreland Coal_............-... 20 315g 315% 5 2642 Nov 49 Mar 
Westmoreland Inc__........-.-....- 10 ‘ 18 Nov 24%2 Feb 
Weyenberg Shoe Mfg-.._-.-.-..-....- 1 pare 16'2 17% 250 14 Sep 24 Jun 
Whitman (Wm) & Co_..-------- eS pe 25'2 26% 400 32% Oct 55 Jan 
Wichita River Oil Corp_..--...----- 10 3 1442 14% 100 13 Dec 29 Jan 
Williams (R C) & Co __--..-.. ae ° = wad lant wank 1642 Nov 38 Jun 
Willson Products Inc__--..--..-.--. uial as 17%2 18 50 17 Dec 33 Apr 
Wilson Brothers common_._.._.---.- 1 74 q 8 £00 734 Dec 15 Jun 

5% preferred w w__- 25 20 20 20 275 19 Sep 31 Jun 
Winnipeg Elec common_____--------~- bd 1334 13 13% 800 9% Sep 20 May 
Wisconsin P & L 4%% pfd_-----.. 100 ' 107 1072 20 106 Dec 112 Apr 
Wolverine Portland Cement_._..._-- 10 sin ‘cine a me 5¥2 Dec 11% Jun 
Woodall Industries Inc__-......-.-- uci 13 13 1354 1,800 8% Nov 1742 Jan 
Woodley Petroleum__........-...._ em | - 1034 10%4 200 10 Sep 16 Apr 
Woolworth (F W) Ltd— 

American deposit receipts.__._.__-- 5s - oe Sits nt 11% Oct 17% Mar 

6% preference £1 ab _ ‘iil 7 Feb 7 Feb 
Wright Hargreaves Ltd__...._.__-__ a 213 2% 3 11,100 2% Oct 6% Feb 
C —— a i 

BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range for 
Period Sale Price Bid & Asked Bold Year 1946 
Low High No. Low High 
Amer Writing Paper 6s...-------- 1961 J-D a 4$101% —. hea 100% 104% 
Appalachian Elec Power 3%s-----1970 J-J 110 110 x 10842 111% 
Appalachian Power deb 6s__------ 2024 A-O an 4119 120% a 118 124 
Associated Electric 4%es-—------- 1953 J- 10212 102'%4 102%4 48 99% 104% 
Assoc T & T deb 5%8 A__-------- 1955 M-S 10334 104% 11 102% 106% 
Atlantic City Electric 3%s_------- 1964 M-S £107 %e 108 V4 pus 105 108 
Bell Telephone of Canada— 

TW (EEE —-1957 J-D 106% 10614 106% 8 106 110% 

5s series C___- — -1960 M-N a 114% 114% 1 111% 170 
Bethlehem Steel 6s____.--------_~_- 1998 Q-F ean 165 165 1 165 165 
Bickford’s Inc 6%48............-.. 1962 A-O ‘mee 4110% — — 110 115 
Boston Edison 2%s__..-.-_-------1970 J-D 105%4 105 ¥4 105%4 10 103 108% 
§ACentral States Electric 5s_.-.-- 1948 J-J oe 76%2 81 11 67 110% 

(* RG ee, 1954 M-S 79 77 81 61 oo. 2 
§AChicago Rys 5s ctfs (part paid)_1927 M-S oe 5734 60% 106 50 73 
Cities Service 5s Jan 1966 M-S 10434 104% 10434 11 103% 107% 

Conv deb 5s 1950 F-A 10212 102% 10234 104 101% 104% 

Debenture 5s__-_ 1958 A-O 10338 103% 1035s 63 103¥g 10742 

Debenture 5s 1969 A-O 10542 105% 10542 63 105 109% 
Consol Gas El Lt & Pwr (Balt)— 

lst ref mtge 3s ser P_.---.--. -.1969 -D ae 10742 10758 2 106 110 

lst ref mtge 2%s ser Q----~---- 1976 -J ei $105 % 10534 ne 102% 108% 

Ist ref 2%s series R___--_-----_1981 ain 10534 105 ¥%e 105%4 7 10342 10642 
Consolidated Gas (Balt City)— 3 

Gen mtge 4's 1954 A-O an t119¥4 121 =" 117 126 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

lst mtge 4s ser A 1993 M-S 64 60% 64 24 55% 81% 

ON Ree 1993 M-S ofa 2742 27% 11 24 4914 
Eastern Gas & Fuel 3%2s_.-_----_1965 J-J ae 10434 105% 6 102% 107% 
Elmira Water Lt & RR 5s_------- 1956 M-S = <a — 124 130 
Finiand Residential Mtge Bank— 

5s stamped 1961 iia 78 76 78 10 75 92 
4General Rayon Co 6s ser A____.1948 J-D ‘nice 63 64% aol 60% 62 
Grand Trunk West 4s____________ 1950 J-J aie 10434 104%4 1 103% 109% 
Green Mountain Power 3%s__..-_ 1963 J-D == 4106% -- = 104% 106 
Guantanamo & Western 6s_..-_.-_ 1958 J-J ba +64 69 rae 65 . 75 
Hygrade Food 6s ser A____.__Jan 1949 A-O =a 4107... a 105% 110 

6s series B Jan 1949 A-O a $103%4 _. -- 105. 106% 
Indiana Service 5s__.__._...._._____ 1950 J-J 1023%¢ 1023 102'% 3 102% 104 

 ) 1 £ 1963 F-A nie 1 104% 27 104 105% 
Indianapolis P & L 3%s_---._____ 1970 M-N 7 108 108 2 105% 108% 











BONDS 
New York Curb Exchange 


$International Power Sec— 














DGAGB CRG Gini ncccnccnbad 1955 
46s (Dec 1 1941 coup)_____ 1955 
rr. dll ee eee 1957 
47s (Aug 1941 coupon) ——-_-_-__1957 
oe RE al eS 1952 
47s (July 1941 coupon) .._-_-_~_ 1952 
Interstate Power 5s fain 1957 
SE a a 1952 
Altalian Superpower 6s___-....___1963 
Kansas Electric Power 3%s_______ 1966 
Kansas Gas Electric 6s____._._____ 2022 
Kansas Power & Light 3%s_______ 1969 
Kentucky Utilities 4s...........__ 1970 
McCord Corp deb 4%2s_-_-________ 1956 
Midland Valley RR— 

Extended at 4% to ...........- 1963 
Milwaukee Gas Light 4%es_______ 1967 
New Amsterdam Gas 5s__..._-___ 1948 
New Eng Gas & El Assn 5s. ._--__ 3947 

pean Siete oy 1948 

Conv deb 5s_-- 1950 
New England Power 3%s__-_______ 1961 
New England Power Assn 5s___--. 1948 

Debenture 5428 —_ 1954 
N Y State Elec & Gas 3%s___-__- 1964 
N Y & Westchester Ltg 4s_.__.___. 2004 


North Continental Utility Corp— 


45%¥es series A (90% redeemed)_1948 











Ohio Power list mtge 3%s___.____ 1968 
lst mtge 3s_ = 1971 
Pacific Power & Light 5s_._...__1955 
Park Lexington Ist mtge 3s___-____ 1964 
Pennsylvania Water & Power 3%s_1964 
3%8 ... ie 1970 
Power Corp (Can) 442s Bi 1959 
Public Service Co of Colorado— 
lst mtge 3%s 1964 
Sinking fund deb 4s_...._____ -~1949 


Public Service of New Jersey— 
6% perpetual certificates 





Queens Borough Gas & Electric— 





542s series A 1952 
San Joaquin Lt & Pwr 6s B..-- 1952 
Scullin Steel inc mtge 3s_.----.._ 1951 


Southern California Edison 3s_.._1965 
Southern California Gas 3%s.--.1970 
Southern Counties Gas (Calif) — 

lst mtge 3s satan 1971 
Southwestern Gas & Elec 3¥%s__..1970 

















Spalding (A G) 5s 1989 
AStarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 

A7-4s 3d stamped 1946 
Stinnes (Hugo) Industries— 

A7-4s 2nd stamped_____._____..1946 
Toledo Edison 3%s----------.-.-~- 1968 
United Electric N J 4s ~--------- 1949 
United Light & Power Co— 

ist Hen & cons $%%5.............-—. 1959 
United Light & Railways (Maine) — 

a 1952 
Utah Power & Light Co— 

Debenture 6s series A__-----~-~--~- 2022 
Waldorf-Astoria Hotel— 

45s income debs 1954 
Wash Water Power 3'2S8_--------- 1964 
West Penn Electric 5s._.-_-------- 2030 
West Penn Traction 5s_-------~-- 1960 
Western Newspaper Union— 

6s conv s f debentures___.__-_-1959 


Period Sale Price 


Week's Range 
or Friday’s 
Bid & Askeé 
Low High 
£35 42 
3334 3334 
35 40 
33 34 
$35 40 
33 34 
101 102% 
86 88 
35 36 
1045% ; 
111%4 111% 
£110 111 
106% 107 
£102'% 103% 
55% 57 
£103 105 
103 42 103% 
997%, 100% 
100 10158 
100% 100%% 
4107% 
101%8 102 
103 ¥2 103°4 
10614 106%. 
110254 —_ 
t9% 10% 
108% 108% 
$106 10738 
103 ¥%e 103 %4 
77 77 
$107 108 
£107 107% 
$105 %e 106 
107% 107% 
3160% - wo 
160 160 
106 106 
£120 125 
99% —. 
107% 1075 
106% 106% 
$104 nap 
£108 a 
103 103 
9134 92% 
£36% 40 
36% 36% 
10458 1045 
106 106% 
103% 103% 
10436 104%4 
111 111% 
65 70 
10914 109% 
£106 108 
$115% .. 
10134 103% 


~ 


Range for 
Year 1946 


High 


65 
591% 
65 
60 
63 


60 
103% 
101% 

5542 


105% 
115% 
lll‘. 
107 


104 


78 
10842 


105% 
101% 
101% 
101% 
108% 
105 

105% 
107% 
103 % 


47 


109% 
109 % 


172% 


107 42 


126 
101% 
10842 
109 


107% 
108% 


106% 
107 


48 
48 


107% 
110 
106 “4 
109 Y% 
116 


91% 


110‘ 
109 
126 


106 42 





—— 





Foreign Governments & Municipalities 








BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 





A20-year 78 ~------------ April 1946 

A20-year 78 —~------------- Jan 1947 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s---------------- 1948 
pel Se Oe A955 

Extended 5s_-- aie -1953 
Danzig Port & Waterways— 

AExternal 6%s stamped —----- 1952 


ALima City (Peru) 6%4s stamped 1958 
Maranhao stamped (Plan A) 


Interest reduced to 2'%eS_----- 2008 
AMedellin 7s stamped ~-.---~---- 1951 
Mortgage Bank of Bogota— 

As (issue of May 1927)------- 1947 
As (issue of Oct. 1927)-------- 1947 
AMortgage Bank of Chile 6s_-_---- 1931 


Mortgage Bank of Denmark 5s_---1972 
Parana stamped (Plan A) 


Interest reduced to 2%s-_----- 2008 
Rio de Janeiro stamped (PMan A) 
Interest reduced to 2%~--~--~- 2012 
ARussian Government 6%2s5---~--- 1919 
Ad%es 1921 





In ast 
Peried Sale Price 


Week’s Range 


or Friday‘s 


Bid & Asked 


Low High 


6% .- 
See we 
22 22 
t91%4 98 
89 89 
517 25 
412% 16 


305¢ 30% 


$31 33 
414 5% 
4% 5% 


Range for 
Year 1946 


High 


8342 
85 


31% 
993% 
97% 


32 
23% 


44 
14% 
14 





*No par value. a Deferred delivery sale. 
g Ex-stock dividend. n Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 
tFriday’s bid and asked prices; no sales being transacted during carrent wees 


ABonds being traded flat. 
$Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consclidated “"m~" 
tive; “conv,” convertible; “M,” mortgage; “n-v," non-voting stock; “v tc, 


d Ex-interest. 


“wi,” when issued: “ww.” with warrants: “x w,” without warrants. 


e Odd-lot sale. 


ft Ex-distribution. 


eoumus 
” voting trust certificates; 











_— 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 17 





Baltimore Stock Exchange 


STOCKS 


Par 


Arundel Corporation * 
bail Transit Co common yt c___.-..-® 
a” = ee eS 
Consol Gas E L & Power— 
4%%~ preferred class B 
Eastern Sugars Assoc com vtc 
Fidelity & Depesit Co 
Fidelity & Guarantee Fire Corp 
Finance Co of America class A____100 





Maryland & Pa RR 
Mt Vernon-Woodbury Mills com 
6.75% prior preferred 


National Marine Bank : 
New Amsterdam Casualty 
Northern Central Ry 
Potomac Edison 3.60 pfd 
" 8 Pideuty « Guar 
Western National Bank 





Bonds— 
Baltimore Transit Co 4s 
Mt Vernon-Woodbury Mills Inc— 
4% 20-yr debentures (subordinated) _ 


Wednesday 


Last 


Sale Price 


24 


Week’s 
Range 
of Prices 
Low High 
23 %2 
9 


38 4142 


116 116 
160 

40 
315 


1.25 
38%2 
2 103%. 


54 

29 
114% 
101 

46 


4342 4342 


8734 88 
10242 102% 


2442 
9 


12% 


Sales 
for Week 
Shares 


257 
100 
167 


10 
100 
18 
£93 
3 


10 
15 
5 


68 
289 
£5 
100 
200 
3 


$6,500 
500 


Range for Year 1946 


Low 


21 Nov 
4% Feb 
28 Feb 


114 Jun 
11 Nov 
159 Dec 
38 Sep 
300 Mar 


1.05 Nov 
1642 Jan 
98 %e Mar 


53 Mar 
2412 Noy 
111% Jan 
103 Nov 
40% Oct 
4242 Jan 


87 Jan 
99% Jan 


AHtwar 
31% May 
13% May 
555 May 


11842 Jan 
1942 Jan 
188 Aug 
58 Jan 
313% Aug 


4.00 Jan 
58 May 
106 Jun 


56 Feb 
37 Jan 
11642 May 
103 Nov 
54 Apr 
45 Mar 


9542 Jun 


Dec 





| 





Boston Stock Exchange 


S8Ta&CKS 


Par 


American Agri Chemical Co__..--.—--* 
American Sugar Refining common--100 
American Le: & ie 

American Woolen 
Anaconda Copper 


Bird & Son Inc 
Boston & Albany RR 
Bostuun Edisun 
Boston Elevated Ry 


Boston Herald Traveler Corp.__---..* 
Boston & Maine RR— 
7% prior preferred__________--__10H 
5% class A 1st pfd stamped 
10‘% class D Ist pfd stamped__-__100 
Boston Personal Prop Trust 
Boston & Providence RR 























Calumet & Hecla__--~ ~_ 
Cities Service —_- 
Copper Range Co 





East Boston Co 

Eastern Gas & Fuel Associates— 
442% prior preferred 

Eastern Mass Street Ry— 
Common 
6% ist pfd series A 
6% preferred B 
5% preferred adjustment 


Eastern SS Lines Inc common_ 
Employers Group Assoc 
Engineers Public Service 

Pirst National Stores. 
Genera! Electric —~-- 
Gilchrist Co 

asluette Safety Razor Co. 











Hathaway Baking common 
Isle Royale Copper 
Kennecott Copper 
Lamson Corp (Del.) 6% 
Loew’s Boston Theatres 
Maine Central RR common 
5% preferred 
Mathieson Alkali Works 
Mergenthaler Linotype 


Narragansett Rac’g Assn Inc.__-...__l 
Nash-Kelvinator s 
eee er vice COG... neces 1 
New England Gas & Elec Assn— 
ae 
New Engiand Tei & Tel 100 
North Butte Mining.....__-.___- 2.50 


Old Colony RR 
Pacific Mills common 
Pennsylvania RR 
Quincy Mining Co 
Reece Corp 

Reece Folding Machine 
Rutland RR 7‘ 
Shawmut Assn, 

Stone & Webstér Inc 
Stop & Shop Inc 


‘Torrington Co ___ 
Union Twist Drill 
United Fruit Co 
United-Rexall Drug Inc__-_--_--_____ 
United Shoe Machinery common____25 
6% preferred 

U S&S Rubber 
Waldorf System Inc 
Warren (S D) Co 

use Electric Corp____.__12% 


BONDS— 
American Tel & Tel cony 3s__----1956 


























Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 

Low High 
3858 40 
40%e 40% 
169% 173% 

30 

387% 


17% 
2 133 
4936 
69% 
3738 
38% 
642 
8 
16 
28 
7M%, 
24% 
10 
5le 
9612 


5% 





fo 





for i 
Shares 


109 
55 
3,000 
1,063 
512 


350 
235 
2,359 
735 


450 


301 
120 
10 
305 
6 


120 


Range for Year 1946 


Low 


37% Nov 
195¢ Mar 


159% Nov 


30% Jan 
34% Oct 


15 Sep 
Oct 
44 Mar 
65% Dec 


34% Nov 


35 Dec 
6% Nov 
8 Nov 

14 Sep 

30 Nov 


6% Oct 
22 Oct 
8 Oct 
70c July 
Sep 


Oct 
Dec 
Jan 
Sep 


Nov 
Oct 
Sep 


a Nov 


Righ 
52% Jun 
58% Feb 
200% Jun 
70% Jun 
51% Feb 


25% May 
150 Apr 
55 July 
86%4 May 


Jun 


Jan 
Jan 
Jan 
20% May 
76 Apr 


12% Feb 
42 Jun 
14%2 Feb 


2 Feb 
10442 May 


8%4 Apr 
120 Jun 
145 Jun 

47 Apr 


25 Jan 
46 Feb 
41% Apr 
70% May 
5134 Feb 
26'2 July 
42% Apr 


11 Nov 
45% Feb 
60% Apr 
49 Jun 
2212 Feb 
1442 Mar 
5638 Jan 
3758 May 
79%, Apr 


30 Apr 
25% Jan 
1% Jan 


132 Mar 
142 Aug 
2% Feb 


16 Apr 
47% Apr 
47% Feb 
6% Feb 
1742 Jan 
+ Jan 
342 Feb 
19% Feb 
23% Apr 
16%2 Sep 


46 Jun 
52%4 Jun 
5354 Aug 
1842 May 
85 Apr 
4912 May 
79% Apr 
235, Jun 
66 May 
39%4 Jan 


15742 Jun 





—_—— — 





Chicage Stock Exchange 


STOCKS 


Acme Steel Co common 

Advanced Alum Castings 

Aetna Ball Bearing common________* 
Allied Laboratories common bd 
American Public Service pfd 

American Tel & Tel Co enpttel.....399 
Armour & Co common 

Asbestos Mfg Co common : 











pd 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


46 46 
5% 5% 
9% 9% 

18% 19% 

119 123 
170% 172% 

13 13%4 

3 3% 


Sales 
for Week 
Shares 


300 
750 
300 
2,250 
150 
1,400 
3,500 
1,350 


Range for Year 1946 


Low 
4938 July 
55e@ Dec 
8142 Sep 
17 Sep 
110 Sep 
160% Nov 
10% Sep 
2% Oct 


High 
4912 July 
20% Feb 
14% Feb 
25 ¥%e May 

134 Feb 
199142 May 
1842 May 

742 Feb 





STOCKS 


Athey Products capital 
Automatic Washer common 
Aviation Corp (Delewere)_....._.__._§_% 


Barlow & Seelig class A cony 
Bastian-Blessing Co common 

Belden Mfg Co common 

Berghoff Brewing Corp: 

Binks Mfg Co capita 

Borg (George W) Corp 

Brach & Sons (E J) capital 

Bruce Co (E L) common_______._ 5 
Burd Piston Ring common 1 
Burton-Dixie Corp _______________124% 
Butler Brothers common 











Carr-Consolidated Biscuit common____1 

Castle & Co (AM) common 

Central Ill Secur Corp common 
Convertible preferred 

Central S W Util common 
Prior lien preferred 
Preferred 





Central States Pr & Lt preferred____* 
@erry Burrell Corp common_ ___-__5 
icago Corp common a 

Convertible preferred ..........__® 

Chicago & Southern Air Lines 

Chicago Towel eom capital 

Cities Service Co common 

Club Alum Products Co com 

Coleman 

Common Edison common___.__._ 28 

Curtis Lighting Inc common_______2'4 

Dodge Mfg Corp common new 





Domestic Credit Corp class A 

Electric Household Util Corp.__...__§ 

Elgin Nat Watch Co new com_______15 

Fitz Simons & Connell Dredge & 
Dock Co common 

Flour Mills of America Inc 

Four-Wheel Drive Auto__________ on 

Fox (Peter) Brewing common 

General Amer Transp common 





General Candy class A 

General Finance Corp common 

General Motors Corp common______10 
Gibson Refrigerator Co common_____1 
Gillette Safety Razor common 
Goldblatt Bros Inc common 

Gossard Go (H W) common 

Great Lakes D & D common__.____.___ 





Hall Printing Co common___-__.______5 
Hammond Instrument Co common __-.-1 
Harnischfeger Corp common 1 
Heileman Brewing Co G capital 

Hein Werner Motor Parts 

Hibb*® Spencer Bartiett common 
Horder’s Inc common 


Illinois Brick Co capital 

Indep Pneum Tool (new) 

Indiana Steel Prod common____._.._.3 
Warrants 


Jim Brown Stores Inc common ___-__-_- 
Class A preferred 

Katz Drug Co common 

Kellogg Switchboard common__ 

Kentucky Util jr cum pfd 


Leath & Co common 

Libby McNeil & Libby common__..___7 
Lincoln Printing Co common_ 1 
Lindsay Lt & Chem common 

Line Material common__________- 


Mapes Consol Mfg capital 

Marshall Field & Co common________* 
Middle West Corp capital 5 
Miller & Hart Inc common ytc_______ 

$1 prior preferred 

Modine Mfg common (new) 
Montgomery Ward & Co 

Muskegon Mot Spec class A 





National Standard common 
North American Car common_____ 
Northern I}l Corp common 
Northwest Bancerp common 
Northwest Util prior lien pfd__ 

7‘o preferred ___ 


ie wwe a ants 


Nunn Bush Shoe common. 


Oak Mfg common _ ; 

Ontario Mfg Co common : 

Parker Pen Co (The) com inew) 

Peabody Coal Co class B com 
6% preferred 

Pennsyivania RR capital 

Potter Co (The) common__ 

Process Corp (The) common 


a 
Os 





e-"eou 


Rath Packing common 


Sangamo Elec Co common 

Schwitzer Cummings capital 

Sears Roebuck & Co capital___.___ 
Serrick Corp class B common 
Shellmar Prod Corp common 

Signode Steel Strap Co com (new)____* 
Sinclair Oil Corp » 
Society Brand Clothes common_______1 
South Bend Lathe Werks cap (new) --5 
Spiegel Inc common 2 
St Louis Nat Stockyards cap 





Standard Dredging pfd 
Common 
Standard Forgings common 
Standard Oil (Ind) capital 
Storkline Furniture common 
Sunbeam Corp common________ 
Sundstrand Machine Tool common___5 
Swift & Co capital stock 
Swift International Co Ltd— 
Certificates of deposit 
Rights wi 


Trane Co (The) common 

268 South La Salle Street Corp com__*« 
Union Carbide & Carbon capital 

U 8 Steel common 





Fridav 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


il 11 
4% 
6% 


20 
35%4 
20 
14% 
15% 
12 
44 
45 
11% 
20 


Wh to ~) n 
Ne o > o i 


MOW OWN IW OW 


— i 


24 28 

51 5114 
8934 8954 
69'2 7012 


Ralee 
for Week 
Shares 


300 
450 
800 


190 
200 
150 
700 
550 

750 

£0 
2vu0 
450 
1450 


Range for Year 1946 


Low 
9% Nov 
35% Dec 
6% Nov 


19% Oct 
29 Dec 
17 Oct 
12% Mar 
144% Dec 
11% Nov 
36 Sep 
3542 Oct 
10 Nov 
17% Oct 
20% Noy 


153% Nov 
334% Jan 

1% Oct 
13%2 Nov 
6% Nov 
110% Sep 
160 


6% Oct 
19 Oct 
7% Nov 
59 Jan 
7% Dec 
69'4 Dec 
2142 Oct 
77s Jan 
17% Oct 
29'2 Sep 
6% Dec 
11% Dec 


3 Dec 
13 Nov 
18% Oct 


8%4 Dec 
8% May 
9 Sep 
2774 Apr 
49 Nov 


1742 Dec 
7% Dec 
48 Oct 
6 Oct 
245% Jan 
15 Dec 
16 Nov 
17% Nov 


16! 2 Oct 

9% Sep 
17 Dec 
17% Apr 
16% Jan 
55%8 Jan 
19%, Sep 


14'4 Oct 
20 Sep 
13 Jan 

6 Jan 
21 Nov 


U0 Ox { 


13% Dec 
9 Sep 
5548 Nov 


19 Jan 
10 Nov 
114% Mar 
13 Jan 
20°%4 July 


43 Feb 
30% Nov 
15 Sep 
55— Jan 
14% Sep 
1842 Dec 
57%4 Nov 
29 Nov 


x37%2 Dec 
19'2 Mar 
1342 Sep 
22 Dec 
156 Nov 
Oct 

Sep 


Dec 
Jan 
Dec 
Oct 
Sep 
Oct 
Oct 
Feb 


Sep 


Nov 
Sep 
Dec 
Sep 
Oct 
Oct 


Oct 
Dec 
Sep 
Nov 
Oct 


Oct 
Nov 
Dec 
Feb 
Dec 
Oct 
Peb 
Sep 


Dec 


Sep 

Oct 

2 Oct 
65%a Oct 


Sep. 


High 
20% Jun 
8% Jan 
14% Feb 


23 Sep 
49'2 May 
26% Jan 
1734 Feb 
3042 July 
22 Feb 
C6 May 
51 May 
20% Jun 
2743 Jan 
39 May 


25 Jan 
50'2 Apr 

5% Feb 
25 Feb 
15% May 
124% Feb 
211 July 


1734 May 
282 Jun 
145%, Jun 
65%4 May 
27%2 May 
95% May 
41%, Jun 
20 Apr 
25142 Jan 
36 Apr 
1242 Feb 
16% Jun 


8%, Feb 
34 May 
3042 Apr 


18 Feb 
1414 Dec 
27 Feb 
52 Aug 
6842 Jan 


2574 Jun 
1642 Feb 
79% Feb 
14%, Jan 
42'2 Apr 
30% Jun 
25% Jan 
25°. Jan 


20 Aug 
12% Aug 
38 Jun 
2642 Aug 
3342 Aug 
75 Jun 
2542 Jun 


25'2 May 
2642 July 
30 May 
21% May 
58/2 May 


17 Jun 


231% July 
1542 Mar 
5744 July 


41 May 
154% Apr 
35% May 
38'2 Apr 
24 May 


60 Aug 
57% Apr 
31% May 
1442 Oct 
19 May 
19 Dec 
103. Mav 
36 Feb 


50 Jan 
37 May 
1612 Jan 
32 Feb 
18774 Jun 
184 May 
29%2 Jun 


14 May 
21 Feb 
65 May 
16 May 
127 May 
47% Feb 
9%. Feb 
B12 May 


3342 Jan 


37 May 
24% Jan 
49% Apr 
1242 Jan 
37% July 
20% Jan 
20% Jan 
1142 Aug 
59% Aug 
39% Apr 
45 Jan 


28 Feb 
834 Feb 
17% Mar 
4942 May 
36 Jun 
45 July 
34% July 
41 Fep 


27% Dec 


40 May 
614% May 
120 May 
87% Feb 





For footnotes see page 374. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 17 





STOCKS 
Par. 
Wectinghouse Elec & Mfg com____12%2 
Wieboldt Stores Inc common : 
Wisconsin Bankshares common_-_-____* 
Woodall Indust common_-_-_-_-_-_- ae 
Yates-Amer Maéh cap..._.......... 5 


Unlisted Stocks— 
Alleghany Corp 1 
ameétican Radiator & St Sao com---.. 
American Rolling Mill ay 
Anaconda Copper Mining.._....._-- 
Atch Top & Santa Fe Ry "ae 








Bethlehem Steel Corp common._—_-_—- 























Certain-teed Products | 
Columbia Gas & Electric.___.__-__-----* 
Conumental Motors 1 
Curtiss-Wright _...--~- va ' 
Farnsworth Television & Radio___-__-1 
General Electric Co ad 
Graham-Paige Motors 1 
Interlake Iron Corp common------—* 
Laclede Gas Light % 
Martin (Glenn L) Co common-—-—-1l 
Nash-Kelyinator Corp 5 
New York Central RR capital________* 
North American Co.__---_-__-__-_____10 
Packard Motor Car - 
Pan Amer Airways Corp.__-__-_-—-2% 


Paramount Pictures Inc new com___-1l 
Pepsi-Cola Co. -33 








an Incorporated - 
Pure Oil Co (The) common_—_.-_—--— e 
Radio Corp of America common_—-_--—* 
Radio-Keith-Orpheum 3 

















Republic Steel Corp common- ._.__--- 
Socony Vacuum Oi] Co Inc_-_------ 15 
Standard Brands common ° 
Standard Oil of N J 25 
Standard Stee) Spring 1 
Studebaker Corp common _-__------~-- 1 
Sunray Oil Corp 1 
United Corp - e 





U 8 Rubber Co common-—_-__-_--__60 
Wilson & Co common 





Friday 
Last 
Sale Price 


13 


11% 


14% 
34 


Week's 
Range 
of Prices 
Low High 
24 247% 
342 2344 
% 13 
25% 12%% 
ll‘4 


3% 37% 


33% 341, 
3742 3812 


18% 19 
ll ll ‘es 
2 10 
544 544 
3554 36'% 
4+ 42 


135% 


for Week 


Shares 


500 
+00 
1,600 
100 
1,790 


700 
500 
400 
300 


500 
400 
300 
100 


7cOo 
2,400 


1,200 


700 
2,300 
200 
£00 


900 


100 


1,100 
200 


300 


Range for Year 1946 
Low 


12% 


Nov 
Oct 
Sep 
Noy 
Oct 


High 
39% Jan 
48 May 
19 Jan 
1733 Jan 
13% May 


7% Apr 
23 Feb 
42 Aug 
51% Feb 
110 Jan 


106 Jan 
25% July 
13% May 
20% Oct 
12% Feb 
164% Apr 
51% Feb 
13% Jun 
20% Feb 

8% May 


44 Jan 
25% Jan 
37 Apr 
35 Jan 


10% May 
32 Aug 
38 Aug 
37% July 
67 Feb 
28% May 
19 Jan 
28 Apr 
40% July 
18% Jun 
7842 May 
22% May 
3842 May 
14 May 
6% May 


86% Apr 
20% July 





—s 





Cincinnati Stock Exchange 





























STOCKS Friday Week's Sales 
Last Bange for Week 

Sale Price of Prices Shares Range for Year 1946 

Par Low High Low High 
American Laundry Machinery_—---26 33%4 33% 33% 82 31% Dec 46% Jan 
Ameriesan Frogucts  ..cancpennscmanns a 3% 3% 10 1% Jan 6 Mar 
Balcrank silcabcioteres vans llainiitetieiin 1 7 7 75 534 Mar 13% May 
Baldwin acute chine ae 17 17 17 8 17 Dec 25 Jun 
Beau Brummell —--- iia 1 bt 7% 7% 100 7 Nov 12% July 
Champion Paper & Fibre new_ ~----- bd ane 235% 24% 200 22% Oct 25% Dec 
Churngold q 21 21 140 12% Jan. 21 Oct 
Cincinnati Gas common____--__-__8.50 28%— 287% 156 22 Sep 30% Dec 
Preferred .....<<< titania ae 109 109 109 69 106% Oct 115 Feb 
Cinnati New Orl & Texa: s Pacific 20 88 88 88 15 85 Dec 110 Jan 
Cincinnati Street 50 13% 13% 14 337 11% Oct 20 May 
Cincinnati Telephone -~~-~---~-~-- —-50 97! 9742 99'2 83 86 Mar 106 May 
Cincinnati Tobacco Warehouse______25 30 30 3 30 Feb 35 Dec 
Cincinnati Union Stock Yards_-__--- bd 12% 12% 14 240 10% Apr 15 «July 
Cohen ‘(Dan' 4 : 15%, 18 40 12 Feb 25 Jun 
Crosley Motors ia ie a 11'2 11%2 50 914 Nov 21% Apr 
Dow Drug preferred 100 110 109%4 110 47 10334 Jun 110 Feb 
OS eee eee < 20 20'2 95 18% Sep 29% May 
Early & Daniel Fe ‘ 115 115 38 8044 Jan 145 Jun 
0 TS eee a as ° 26 26 26 3 22 Dec 37 Jan 
SS FERS ee ; ° 67 67 117 57 Jan 70° Mar 
Hobart class A________. ; 42's 4234 100 43% Dec 5642 Mar 
a — 4734 47% 49's 322 43% Oct 65% May 
Lunkenheimer } ‘ aah 26 26 77 21% Oct 3442 Jan 
Meteor Motors ------ . 8 8 10 . Dec 14 Apr 
National Pumps 6 6 6 18 Oct 1134 May 
Procter & Gamble ---- pen 64 6212 64% 989 53% Oct 71 #8 Apr 
8% preferred -._---- nanan =o ee : 255 260° 26 250 Feb 251 May 
Randal glass Bi. ......-..--- 3% 3% 42 3%2 Nov 8% Feb 
| ig ii SERED ¢ A Se wanes 15 15 152 641 13% Dee 15 Nov 
gy EARP. > Sa ? 42 45 155 32% Jan 57 Jun 
Preferred ~~.-.-----~-~------------ 50 50! 50 5042 60 49 Nov 53% Mar 
Western Bank --_------ ——ae -- 10 10%4 5 1034 Dec 1314 Feb 

Unlisted— 
American Rolling Mill— 28 3418 33 34% 389 27% Jan 42 Aug 
Cities Service ....-~-.-~ 222 -- == -—- 25'2 2342 25 he 2 47 22% Oct 41% Jun 
Cite lee & Fuel..___....._...___...------ ° 3014 30 = 30% 106 27% Sep 42 May 
Columbia Gas » 11 11 11'2 455 8% Sep 14 «=©Jan 
Generai Motors 10 , 53's 55% 49 47% Oct 80% Aug 
lll ti RT sk ETE 5 22% 21% 22% 115 20 Mar 28% May 
STOCKS day Week’s Sales 
van Range fer Week 

Sale Price of Prices Shares Range for Year 1946 

Per tow High Low Bioh 
Akron Brass Mfg--.-------------- 50c -- 5% 5% 100 5 Qct 9% Jun 
American Coach & Body__-_-- — c) ~ 1342 13% 50 12 Sep 25% May 
American Tel & Tel_-.-------—- —100 al70'sal72% 181 159% Ney 200% Jun 
Apex Electric Mfg common----------- 1 -- a77g a8 110 6% Sep 942 Sep 
SS eee ? nie a30% a3l%e 103 27% Sep 4442 May 
NS Ea S| ae 1 mead al67s 167%, 3 14 Dec 32 Jan 
Cleveland Cliffs Iron pfd-----------~- ° 947 93 947% 191 844% Oct 104% July 
Cleveland Graphite Bronze (Un)--~-~- 1 ates a637— a63% 33 52 Sep 77 May 
Cliffs Corp 5 28! 2578 28% 3,047 19 34% Feb 
Consol Natural Gas (Un)__-----~--- 15 = a50%e a50% 90 42%, Jan 60 May 
pO | . ta 69'2 70 20 60% Oct 95 Apr 
Erie Railroad (Un)_---.---~-~------- ° ves a10%s 210% 110 9¥2 Oct 23% Jan 
pg Se eee 1 . 185, 20 120 17 Nov 20 Oct 
Firestone Tire & Rubber com (Un)-~~25 we a55%3 a55i%~ 25 51 Nov 8342 Apr 
CO | EE 1 ste a13'g al3% 25 10% Sep 15% May 
eral Electric (Un) ° ea a35%8 a36 Ye 60 3342 Dec 52 Fe 
eral Motors - 10 Pa a53 a54% 185 47% Oct 80% Jan 
Glidden Co common (Un)---------__ ° cal a427% 04438 60 3636 Oct 56% Jun 
Goodyear Tire & Rubber common__-_-_* roe a5333 a55 93 50% Oct 77 #4XApr 
Grey eee Storeg.--.—_-.......... e i 20 21% 344 20% Dec 3234 May 














sSTOCKS— 

Par 

Halle Brees) cemmean._.>._...i2....- 5 
Preferred A ELIE I ee 
Industrial Rayon Rd ae 
Interlake Steamship ---........... ° 
Jaeger Machine ° 
Jones & Laughlin Steel (Un)_________ * 
Kelley Island Lime & Trans. Slatin 
Lamson & Sessions 10 
Medusa Portland Cement___________ ° 
A, MO AS | 
ational Tile & Mie. ..........=..- 1 
mF Cenwes Me (Geis... conn 
| TR ae bd 
I) eee . 
Pennsylvania RR (Un) 50 
Radio Corp of America (Un)__-----__ ad 
pg | eee ® 
SN i bd 
Standard Oil of Ohio common-__-_-_-_10 
Thompson Products, Inc common -_-_-- ° 
U 8&8 Steel common (Un)__ ------_-- e 
¥en Dorn iron Wworks......._..._.... ° 
3 SE tot SS ASR l | 
, gf ais SaaS Se ba 
Youngstown Sheet & i ° 
Youngstown Steel Door (Un)_------- ° 


Friday 
Last 
Sale Price 


33 
35%2 
13% 


Week's 
Range 
ef 
Low High 
30 30 
54 54 
a36 42 a37%s 
33 33 


3442 35'2 
a327— a3354 
1253 13%2 
9% 92 


49 51% 
a277% a277%%s 
312 334 
0165s al7% 
a22 
25 25 
a25%% a25% 


a22%s3 


a87,_ a87%% 
a25%3 a26'2 


5042 52 
a24%8 a252 


a52% a525% 
a68%e a70%e 


17%4 18 


a24% a24%% 


30 34 


a63 ¥%e a645¢% 
al16%4 a175% 


Sales 
for Week 
Shares 


~ 
> 
fez] 
i) 


Range for Year 1946 


Low 
31 Jan 
52 Oct 
36 Sep 
32 Dec 


26 Mar 

31% Nov 

10% Oct 
8 Nov 


39% Oct 
2642 Nov 

3 Ort 
13% Oct 
Feb 
234% Mar 
25 Sep 


9 Nov 
24% Oct 
49'%2 Sep 
205%, Mar 
38% Oct 
65% Oct 
20'2 Nov 
2134 Nov 
24 Feb 
5742 Sep 
15 Nov 


High 
51 May 
5542 May 
54 Jun 
4542 Feb 


35% Aug 
53% Feb 
17% Jan 
17% Feb 


54 Dec 
4134 May 
8% Apr 
3534 Jan 
295% July 
27'2 Aug 
47% Feb 


19 Jan 
40% Feb 
63 Jun 
30©6=s July 
69%, Jun 
97% Feb 
34% Feb 
44 Jan 
39 «July 
83% Mar 
31 Jan 








Detroit Stock Exchange 
Ford Building 








WATLING, 


Members 


New York Stock Exchange 


LERCHEN & CoO. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















@ 
Detroit Stock 
Friday 


Exchange 

















STOCES Week's — 
st Range for Week 
Sale Price ef Prices Shares Renge for Year 1946 
Par Low High atignh 
Aeronautical Products ~............. 1 io os 4% 600 a 7 5 Oct 
pe ae) a eee eee 1 aa 2% 3 400 3 Oct % Feb 
American Metal Products__._._.---____ 2 15% 15% 153% 715 13% Dec 1542 Oct 
Baldwin Rubber common _-_-_-___--__--- 1 en 1142 12 376 1l Nov 19 Jan 
Brown, McLaren common___-__~___-~ 1 ‘nus 2% 2% 200 2% Oct 5 Feb 
Burroughs Adding Machine _-_---_--- ° i 14% 14%, 160 13% Nov 215% Jun 
Chrysler Corp common-_--___---_-_--- 5 aie 88 88 100 7878 Oct 135% Jan 
Consolidated Paper common__-__-_--__ 10 20 20 20 260 1734 Nov 23 Feb 
Comswmegtal BMoters ...<..-<<a<»----- 1 sit 942 9% 100 10 Oct 23% Jan 
EES OO eee eee 1 Ms 734 1% 700 72 Dec 16% July 
Deisel-Wemmer-Giilbert ~--___-__--~ 10 1654 1658 165% 100 14 Sep 16 Dec 
bs eae one OMRMOR ...<sédwe--- 2 6% 645 63% 2. 3% Ort 9% Feb 
roit ison common _-_-.__---___20 pa 25% 26 2,22 ep 28 Apr 
Detroit Gray Iron common-_-__-_------~ 5 a 3 3 400 3 Nev 7 Feb 
ES Ee a ee 2 18% 1734 18! 1,150 16% Dec 195% Dec 
Wiectromaster, Inc ~-.-.........__.-- 1 4 3% 4} 3,065 3 Dec 5 Aug 
Federal Motor Truck common___----- . a. 12% 12% 100 11 Oct 21 Jun 
er ae eee 1 - 2 2% 300 2  Gct 4 Jan 
Gar Wood Inc common-_-_-_-----~-- — 9% 94%, 9% 800 8 Nov 16% May 
eS "(eee ae 10 at 534% 5334 £72 49% Nov 80 Jan 
Gerity Michigan Die Casting___--_-~- 1 678 6 7 7,700 4% Oct 8% Jun 
Genet, BLOWING. <0 qo - nee owe 1 ae 6 6 325 57% Dec 8% Feb 
Sa ee 1 seal 4 4 125 5% Dec 1534 Jan 
Hoover Ball & Bearing .........-.- 10 26 26 26 1E0 2158 Dec 26%4 Jun 
Hoskins Mfg common-_-_-_----_----~~- 242 ‘“ 19 19! 266 17% Mor 20% Jun 
DEERE OTENOE 2+ ann accaggancnone * ‘unk 16 16% 200 e Oct 238 Feb 
Hudson Motor Car_---- cme pepianere . 17 16% 175% 654 1442 Oct 34 Jan 
Dameaeerey COPD. 46.66 -sccysenenase 1 a 1¢ 144 +36 SP aoe 2534 Jun 
OE‘... er 1 ol 4% - ] ’¥g Oc 9%, Feb 
BR GOR onadistagosecannimdenionn 1 2 2 2% 4,400 2 Sep 4 Jan 
Kresge (SS) common ---_-----~----- 10 wd 35 35 160 34 Sep 45% May 
LaSalle Wines common-___----~----~-.. 2 6 6 6 100 6 Oct 8 Jan 
Masco Screw Prod common-__-------- 1 a 2% 2% 320 2 Oct 5 Jan 
McClanaban Oil common_-___-------- 1 1% 1% 1% 2,100 1 Nov 3% Jan 
Motor Wheel common _-_-_----~------ _5 “s 21% 21% 100 21 Sep 345% Jun 
ea ee ane eee 10 oe 124% 12% 100 10 3 =Oct 21% Jan 
ES ee 2 278 2% 2% 600 242 Nov 5 May 
Packard Motor Car_----------------- . 6h8 6 6 900 6 Oct 12% Feb 
Park Chemical Co_------------------ 1 ot oe te. 100 5 Sep 72 July 
Parke, Davis common___--_--------- . soe 40 401% 175 36 Jan 475_ Jun 
Peninsular Metal Products._.------~--- 1 4 3% 4% 2,000 3% Nov 2 Jan 
Rickel (H W) Co__-------~---------- 2 . 4°%3  4%s — Es Seb 6% Feb 
River Raisin Paper © 7, 71% +7 : ec 6% July 
ES ES 10 baal 9% 9% 595 8 Dec 135%, Jan 
Sheller Mfg new common__-_--------- 1 10 9% et 3, =e tn ; 04 19% = 
Superior Pool & Die_---~~--..------- 1 anti 35s 34 j 4a Dec 8 July 
Timken-Detroit Axle_..-..---------- 10 pa 18% 1842 pe oo ee 2634 July 
py) Ro Se ec 1 642 642 6% 0 ar 8 Jan 
1 |g gOS dint, DE -p al Se Rs Se 1 se 11% 11% 4006 10% Oct 17 Jun 
Union Investment common-_-_-_-------- ° AN 642 6%4 245 6 Sep lo Jan 
United Shirt Dist common__-_------- ° 14 ee 300 9% Mar 23% July 
U S Radiator common —_----~------- 1 1534 15 15% 1,900 1142 Oct 20% Mar 
Warner Aircraft common ----------- 1 2 2% 3,000 2 Dec 6% May 
Wayne Screw Products new com-_-_--- 4 ake 2! 25% 700 2 Sep 4 Apr 
STOCKS Friday Week’s Sales 
Last Range fer Week 
Sale Price ef Prices Shares Range for Year 1946 
Par Low High Low High 
Aireon Mfg Corp --~--------- ~----50¢ 4 3 4% 1,250 5 Nov 17% Jan 
Bandini Petroleum Company----—----- 1 ee 3% 3% 750 3% Sep 6% Jan 
Barker Bros Corp common---__------ e aoa 2242 23% 660 26 Oct 41 Jun 
Barnhart-Morrow Consolidated ~-----1 80c 80c 90c 1,800 60c May 1.78 Aug 
Basin Oil Co ? 542 5% 5% 2,025 4% Nov 6% Oct 
Berkey & Gay Furniture linc cates 1 mips 2% 2% 100 244 Dec 6 Jan 
Blue Diamond Corp__---------------- 2 7% 15% 7% 579 654 Feb Yq Apr 
Bolsa Chica Oi] Corp 2 65 642 7 4,760 5% Mar Y% Dec 
Broadway Dept Store new common-_-_-_* 1442 1334 1442 2,000 13% Dec 17% Nov 





For footnotes see page 374. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 17 


Monday, January 20, 1947 











Friday Week’s Bales 
Last Range for Week 
Sale Price of Prices Shares Range for Year 1946 


Low High Low High 

Electric Bond & Share Co al5%4 a15%4 20 14 Nov 26 Apr 

Electric Power & Light Corp_ al5 al6‘e 125 Sep 29 May 
Generai Electric Co 36% 36% 322 Dec 51% Feb 
General Foods Corp 425% 42% 270 Nov 532 May 
Goodrich (B F) Co 64%, 64% 200 Sep 772 May 
Graham-Paige Motors Corp____- : 4 435% 2,240 VY, Dec 15% Jan 
Great Northern Ry Co preferred_- a a44¥% a44% 10 Oct 60*2 May 
Interlake Iron Corp 11% 11% 320 2 Oct 20% Jan 
International Nickel Co of Canada. _— 33% 34% 375 Oct 42 May 
International Tel & Tel Corp 14 14% 300 e Nov 3142 Feb 


Kennecott Copper Corp.—........_.__® a45%e a47% 260 Sep 60 Apr 
Libby, McNeill é& Libby 7 0 10 350 Dec 15% Apr 
Loew’s Inc 23% 34 240 Dec 40% Apr 

39% 395% 125 Jan 51 May 
Montgomery Ward & Co, Ins_ - 57 562 Nov 99% May 
New York Central RR ed 8 16% 637 35% Jan 
North American Aviation Inc Ae 9% : 110 16% Jan 
North American Co @ a29% 3642 May 


STOCKS 
COMPLETE INVESTMENT 


AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 





Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Street —LOS ANGELES 14—TRinity 4121 


ALLEN & CO., NEW YORK 














Week's 
Range for Week 
Sale Price of Prices Shares 


Par Low High Low 


Sales 





STOCKS Range for Year 1946 


High 











Central Investment Corp__....__- —100 
Certain-teed Products Corp 
Cessna Aircraft Company--- 
Carysler Corp 
Colorado Fuel & Iron common 
Preferred 
Consolidated Steel Corp new com---- 
Creameries of America, Inc 


Douglas Aircraft Company Inc 
Dresser Industries —-_ 
Electrical Products Corp 

Emsco Derrick & Equipment Co 
Exeter Oil Co, Ltd cliss A-___.__.----1 
Farmers & Merchants Nat’! Bk_--- 
Farnsworth Tele & Radio Corp 
Fitzsimmons Stores class ‘‘A’’ 


Garrett Corp (The) 

rwneral Motors Corp common-_-_-_-__ 
General Paint Corp Common 
Gladding McBean & Co 

Goodyear Tire & Rubber Co com 


Hancock Oil Co A common 
Holly Development Co 
Hudson Motor Car Company 
unt Foods Inc common 

Intercoast Petroleum Corp 

Jade Oil Company 
Kaliser-Frazer Corp 
Lane Wells Co 
Lincoln Petroleum Co 
Lockheed Aircraft Corp. 


Mascot Oil Company 

Menasco Manufacturing Co... a 
Merchants Petroleum Company... 1 
Monogram Pictures Corp 1 
Nordon Corporation Ltd___- 

Northrop Aircraft Inc 


Meeanic Oil Co 
Pacific Clay Products -_-_--~~- BRB oe - 
Pacific Gas & Elec common 
6% I1st preferred 
5%% Ast preferred 
Pacific Indemnity Co 
Pacific Lighting Corp common 
Republic Petroleum Co common 
512% preferred 
Richfield Oil Corp common 
Warrants 
Ryan Aeronautical Co 





a ear 





























Safeway Stores Inc 

Seats Roebuck & Co_ 
Security Ce 

Sierra Trading Corp_-_- 
Signal Oil & Gas class A 
Signal Petroleum Co Calif_____ 
Sinclaiv Oil Corp 

Solar Aircraft Co 


Southern Calif Edison Co Ltd com_._25 
Original preferred 
6% prefered class B 
5% class 
Southern Calif Gas 6% pfd class A_ 25 
Southern Pacific Company 
Standard Oil Co of Calif 
Sunray Oil Corp 





Textron Inc 

aransamerica Corporation___._._..._.32 
Transcon & Western Air Inc___--____5 
Union Oj) of California 

United-Rexall Drug Inc 

United States Steel Corp 

Van de Kamp’s Bakers Inc 

Western Air Lines Inc 


Mining Stocks— 
Alaska Juneau Gold Mng Co____ : 
Calumet Gold Mines Co____-______10¢ 
Imperial Development Co Ltd 
Zenda Gold Mining Co 


Unlisted Stocks— 
Amer Rad & Stan San Corp___.__._® 
Amer Smelting & Refining Co 
american Tel & Tel Co 
Anacenda Copper Mining CO. 88 
Armour & Co (III) 
Atch T & S F Ry Co 
Aviation Corporation 


Baldwin Locomotive Works vtc 
Barnsdall Oil Company 

Bendix Aviation Corp 
Bethlehem Steel Corp__ 
Boeing Airplane Company 
Borde= Company 
Borg-Warner Corp 


Canadian Pacific Railway Co____-25 

Caterpillar Tractor Co 

Cities Service Co____ 

Columbia Gas & Electric Corp 

Commercial Solvents Corp 

Commonwealth Edison Company 25 

Commonwealth & Southern Corp_____* 

Cons Vultee Aircraft Corp 1 

Continental Motors Corp 

Continental Oil Co (Del) 

Crown Zellerbach Corp 

Curtiss-Wright Corp 
Class A 



































20 20% 
18%, 19% 
4%, 4% 
a87% a89 
13% 13% 
al87% al87% 
3142 33% 
21% 22% 


a69% a717e 
al9% a20 
1356 14 
878 8% 
1.75. 1.95 
330 330 
1% 7% 


13 14% 


"9% 9% 
53% 5542 
21% 21% 
30 31 
54 54 


84 84 
1.25 1.35 
16 16% 
a247%, a26% 
67 ec 6Tlec 
a20c a20c 
658 Te 
16 16 
1.25 1.40 
al16% al67% 


80c 80c 
3 3% 
50c 52%ec 
44%. 4% 
al4c al4c 
alla al 


1.10 1.20 
14 14 
4134 41% 
a40'2 24058 
3534 3534 
a497%% a50% 
a61%s a62%% 
10 10% 

51 51 

14 14% 
avy, als 
642 62 


21% 21% 
35% 373% 
55% 55% 
llc 12c 
a80 a80 
90c 1.00 
15% 16% 
13% 13%. 


33. 335 

41 41 
313, 3158 
30% 307% 
a37¥% a38 
41 42 

55 56 
778 8 


12% 1234 
1338 135% 
a18%,6 220% 
214s 215% 
10 10% 
70% 70% 
17 17 
878 8% 


5% 5% 
35ce 35c 
3c 3c 
8c 10c 


14 14% 
a537— a55% 


a170 al73% 


a375e a385, 
13 13% 
a887%%_ a923e 
638 638 


19 193% 
22% 22% 
a343%e@ a35%e 
a897% a90% 
al8%4al8%4 
a447% 246%, 
a43%e a45%6 


12% 12% 
a577% a58 Ye 
24 26 
11% 11% 
a22%_ a23 
231328 a317% 


238% 23836 

a2934 a29% 
5% 5% 
19 19 


625 
1,370 
300 
110 
615 
16 
7,621 
1,110 


58 

232 
415 
100 
10,650 
10 

601 
878 


100 
1,375 
112 
350 
365 


238 
1,100 
220 
435 
900 
1,500 
2,456 
300 
2,500 
156 


700 
1,350 
400 
110 
500 
50 


3,990 
125 
458 

80 
335 
100 

85 

3,230 
100 
840 

25 
850 


443 
1,098 
100 
6,090 
10 
4,750 
580 
100 


1,266 
75 
413 
480 
95 


996 


2,378 
_85 


"635 
278 
100 


19 Dec 
16 Oct 
4 Dec 
Oct 
Oct 
Oct 
Nov 
Nov 


Nov 
Nov 
Dec 
A+ May 
Oct 
Dec 
Jan 


Nov 
Oct 
Sep 
Sep 
Dec 
Sep 
Dec 
Oct 
Oct 
Dec 
Feb 
Dec 
Dec 
Nov 
Dec 


Dec 
Dec 
Feb 
Dec 
Dec 
Dec 


Dec 
Feb 
Oct 

2 Oct 
Y% Oct 
Nov 
Nov 
Oct 
Nov 
Oct 
Dec 


33 May 
25 Aug 
4 Feb 
Apr 
Jan 
Feb 
Dec 
Apr 


Apr 


20% Jun 
79% Feb 
30 May 
384% Jun 
76 #<Apr 


100 Jun 
1.95 Jun 
33 Mar 
7 May 
Feb 
Jun 
Oct 
Jan 
Jun 
Jan 


Apr 
Jan 
97%c July 
10%8 Apr 
37c Jan 
15% Apr 


2.70 Feb 
18 Jun 
45% Jun 
45%, July 
40%, July 
68 July 
65 Aug 
11% May 
55 May 
20% May 
442 May 
10 Feb 


3452 May 
49% Apr 
65 Feb 
29c Sep 
90 July 
1.80 July 
205% Jan 
26% July 


39% July 
50 Apr 
32% Feb 
31% Jan 
42'4 Jun 
69% Jun 
59% Aug 
14 May 


2558 July 
21% May 
27%2 Oct 
28% May 
11% Dec 
96% Feb 
17% Feb 
33% Jan 


12% Feb 
42c Dec 
8c Jan 
24c Jan 


23 Feb 
6842 Apr 
198 Aug 
51 Feb 
184% May 
119% Jun 
14% Feb 


38% Jan 
30% Apr 
50% Apr 
112% Feb 
33% Mar 
52 Aug 
54% May 


22% Feb 
78 Ye May 
41 Jun 
13% Jan 
31% May 
355. Apr 
5% Mar 
32% Jan 
23% Jan 
35% Sep 
40 Apr 
12% Feb 
33% Feb 





Ohio Oil Company 
Packard Motor Car Co 
Paramount Pictures Inc 

Pennsylvania Railroad Co 
Phelps Dodge Corp. 
Pullman Incorporated 
Pure Oil Company 


Radio Corp of America. 
Republic Steel Corp. 

Socony-Vacuum Oil Co. 
Southern Railway Co 
Standard Brands Inc 























Standard Oil Co (Ind)... ---25 
Standard Oil Co (N J)--—----_. —-25 


Stone & Webster Inc 
Studebaker Corp ... 
Swift & Company 





Texas Company 

Texas Gulf Sulphur Co 
Tide Water Assoc Oil 
Union Carbide & Carbon Corp 
Union Pacific Railroad Co 
United Air Lines Inc_ 
United Aircraft Corporation 
United Corporation (Del) 
U 8s Rubber Company 








Warner Bros Pictures Inc 
Western Union Tel Co A_ 
Westinghouse Elec & Mfg Co......12% 
Willys-Overland Motors Inc 
Woolworth Company (F W) 


22% 
6 
2658 
25 


a37% a39% 


a52% a525 
a21% a22'2 


8% 9 
25% 26% 
14% 14% 


a40% 243% 


a37 0 =6a37 
405— 405% 
6728 67% 
15% 15% 
19%— 197%% 


a343— a36% 


57% 57% 


a505% a52%,% 


al8%e2 al8'2 


a90% a947% 


al265 a130'% 


16 
17% 
25 


23 
17'2 
34% 
a49 


153% 
17% 
25 
ate 912 
a5lt%e a49%4 a5lte 
———— 


25% 
13% 
38% 
47% 
38 


64% 
15 


18% 
33% 


53 
48% 
17% 

92 
160% 
2012 
16% 
3% 
5442 

17 
18% 
21% 


9% 
51% 


29142 July 
12% Feb 
36% Aug 
47 Feb 
4642 May 
52% Sep 

856 May 


18% Jan 
40 July 
18% Jun 
57 July 
52% May 


41 July 


67 Aug 
60%2 Jun 
24 Aug 
119% Apr 
160% Apr 
51% Jan 
36% Jan 
7% Jan 
762 May 


22% Avg 
51% Feb 
39% Jan 
26% Jan 
60% May 








Philadelphia Stock Exchange 


STOCKS 


Par 


American Stores nd 
American Tel & Tel 100 


Baldwin Locomotive Works v t c_.__13 
Bankers Securities Corp preferred_--50 
Budd Co 
Chrysler Corp 
Cooper Brewing Co 

Curtis Pub Co common.-.....----- we 


Delaware Powér & Light.-....—13% 
Electric Storage Battery__.......— ame? 
Genera! Motors 10 
Gimbel Brothers common 

Lehigh Coal & Navigation._....__.-._* 
Lehigh Valley RR 5 
National Pr & Lt ex-distribution 

















Pennroad Corp 
Penna Power & Light 

Pennsylvania RR___-..---.--~----- ae 
Pennsylvania Salt ene nT 





Phiiadelphia Electric Co common 
$1 preference common 
4.4°% preferred 
Philco Corp common 
Reading Co common __—-__—-_---~ — 
Scott Paper 
Sun Oi) 
Tacony-Palmyra Bridge— 
Class A participating 





Transit Invest Corp common 
Preferred 
United Corp common 
$3 preferred 
United Gas Improvement 











Friday 
Last 
Bale Price 


171% 
2058 
12% 
90%, 

5 


Week’s 
Range 
of Prices 
Low High 
26% 27 
170 %e 173 %e 


19 20% 
82 

11% 

8658 

5 

8% 


23% 
48% 
5242 
2446 
10%2 

62 


Sales 
for Week 
Shares 


432 
1,003 


540 
100 
798 
305 
950 
1,440 


2,299 
100 
991 


Range for Year 1946 


Low 


25% Dec 
159% Nov 


17% Nov 
82'6 Dec 
9% Oct 
76% Oct 
5 Dec 
10% Nov 


19% Oct 
40% Oct 
47% Oct 
34% Nov 
10% Nov 
642 Oct 
1% Sep 


5% Oct 
20% Sep 
24% Sep 
37% Nov 
7% Dec 


24% Sep 
26% Dec 
114%4 Nov 
20% Dec 
17% Sep 
40% 

61% 


49 


is 


3% 
3% 


High 
42% May 
200% Jun 


385% Feb 
121 May 
26% Jun 
140% Jan 

7%8 Sep 
26% Jan 


26% Apr 
55% Jun 
80%2 Jan 
70 May 
17% Jan 
17 Jan 

2% Sep 


9% Jan 
27% Jan 
47% Feb 
514% Dec 
9% Dec 


30% May 
33% July 
121% May 
46% Jan 
33% Feb 
60 July 
78% Jun 


69'4 Aug 


3% Feb 
55% May 
7% Jan 
56% July 
30% Apr 





eS 





Pittsburgh Stock Exchange 


STOCKS 


Allegheny Ludlum Steel 
Blaw-Knox Co 





Columbia Gas & Electric___......_.* 


Continental Commercial Corp 


Devonian Oil 

Duquesne Brewing 
Fort Pitt Brewing 
Lone Star Gas__--. 
Mountain Fuel Supply 
National Fireproofing Corp.....__.____* 











Pittsburgh Brewing preferred 
Pittsburgh Plate Glass 
Pitts Screw & Bolt Corp--_...___-_-_* 
Renner Co 1 
San Toy Mining--- 
Standard Steel Springs 
United States Glass common 
Common vtc 








Vanadium Alloys Steel 
Westinghouse Air Brake. 
Westinghouse “lectric Corp a 





Friday 
Last 
Bale Price 


425% 


Week’s 
Range 
of Prices 


Low High 


415, 44% 


1742 18 
p D | 1142 


2% 2% 


29 29 


28 28 Ya 


942 
17% 
14% 

8% 


642 
3936 
7% 
1% 
15c 
12% 
1442 
13% 


35 
31% 
2358 


Sales 
for Week 
Shares 


97 
170 
753 
100 


100 
619 
212 
200 
765 
1,000 


166 
245 
120 
2,560 


"185 


Range for Year 1946 


Low 
37% Jan 
15% Nov 
R5% Oct 
2% Dec 


24% Dec 
24%4 Jun 
7% Mar 
15% Jan 
10% Jan 
6% Jan 


62 Nov 
32% Sep 
7% Oct 
154 May 
15c Sep 
12 Oct 
5% Jan 
5% Jan 


32 Dec 
26% Oct 
21% Nov 


Atgh 
607%, May 
31 Feb 
14 Jan 

5 Jun 


29 July 
34 Feb 
10 Dec 
22 July 
17% Aug 
13% Jun 


80 Feb 
48% Jan 
14% Feb 
2% Feb 
60c Jan 
245% Feb 
28% May 
84 May 


46 Jan 
41% Jun 
39% Jan 





For footnotes see page 374. 
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RANGE FOR WEEK ENDING JANUARY 17 
| 
| ——- Week's Sales 
| ast Range for Week 
in a ‘ STOCKS ~ i $ 
ae ale Price of Prices 
t. Louis Listed and Unlisted Securities ma frites "Shares Range for Year 1946 
Natomas Company -_--_----- ’ 1 ‘ 5 ss 
North American Invest common____100 10% Pe: ote bo ao Se = - 
DWARD D. JON North Amenean Ou'Gone eng deat dove uit aaa 27 BE as aap 
. & oO. Ctwee. Vereen: Eilers, dines A “777s 30% 30% 38% a ee 36% Fee 
we rage vege ate gein 8 ct 3642 Feb 
Established 1871 Pacific American Fisheries com. __5 3% aie a i38 1 4 4 o. a 
300 North 4th St., St. Louis 2, Missouri Pacitie Can Co common———__——___---- i "ail ‘ali 401084 Oct, «19% Jum 
reat: » St. s 2, Missouri Pacific Coast saatenntel ‘2 Roeneemeee : all all all 10 10% Oct 19% Jun 
neataate ap ‘ eregates___-________ 7 7 7 60 , 
New York Stock Exchange Phone ee het ee 25 41% 41% 42 370) 3200 i1% Jum 
‘jim Louis Stock Exchange CEntral 7600 5 % A 3 ne meaner WEE eet a = —s ‘Soo oe 1,013 38% Sep 45% Aug 
> Stock : cago Board of Trade RS AR HIE APN + ar — 3 negrhina: ~ ~ dna ~ athe : sh 36%. 30% 36 
New York Curb Exchange Associate . new Pacific Lighting Corp commo —— ~ = — 
> 
$5 dividend ae AES ee eee ” fee ee 7 ™ - 8 431 57 ‘ Mar 66% Jun 
Pacific Public Service common________ . 13%4 315 rt Ph = ity — 2. 
F » |i een eee * 2734 ater on" he oar on oo 
nt aie oa, te : “8 ‘ 542 Jan 2842 Ma 
St. Louis Stock Exchange sie cet & Fel commen ——————"soo dal tang ane Sek ae Bee te, aes 
ateoene Paraffine Cos common__...._........_ . 3% 2 2% 35,552 2 Dec 2% Dee 
Friday Week’s Sales Phillips Peiroleum Co capital______-- * pri are a70% 2 58 Sep 90% Apr 
Last Range for Week Puget Sound P & T common_________ * 26%, ek ae Vv, ~ os) san a3% Jae 
pom Bale Price of Prices Shares Range for Year 1946 ORE tT) : ie E>) ila rind ~ 
Low High I ay Equip & Realty Ltd 
A & Aloe Co 'common.....______. -% 351 Pr . High Rayonier Incorp ~ ll gor aa ~ A ‘ bo ‘ es ae oe sev 109° May 
iat nao a... ; -- oe 355% 280 33% Dec 45 Jun Republic Petroleum Co common_.___.. = _™ ee - 170 Sep 32% May 
ini a 1% 235 742 Dec 10 Aug Rheem Manufacturing Co mae. : +4 “ ost ‘<3 at, ieee ea aoe 
Century Electric Co___-____---_-__- 10 B 8 : Richfield Oil Corp common ere en > ai si 70 33% 2 19% ov 37% Jun 
Coca-Cola Bottling co a ana a 1 -- 255% 10 6%4 Nov 10% Feb Roos Bros common................ ats 816% als 168 16 Sep 20% May 
Columbia Brewin mm -- 26 500 24 Nov 35% Feb Ryan Aeronautical Co_......... : “% oe So + a 
Elder Mig Prd 3 Po) 5 16 16 17% 270 15 Nov 24 Feb 7 eronautical Co_________ 1 62 6'2 62 110 6 Oct *97 Feb 
on_. * ] ni ’ ; 
Stl Sree a4 14% 14¥, at 
Emerson Electric preferred_- , bth 4 +. aoe 2 pee So W Pine B 
Emerson Blectric preferred..-------100  -- 112. 11244 110 112% Dee 116 Jun Safeway ha le: ee ' hong get y 100-30 ‘See 26% Jun 
Griesedieck-Western Brewing com.._-* = __ — =” 120 30% Nov 41% Jun San Mauricio Mining Stages “ee ee 143 33 Mov 34% May 
ee 55 25 50 Mar 68 Feb Sears, Roebuck & Co capital. -* te abe 80% 186. OBR bee iste Mane 
Huttig 8 & D common__-____._______- 5 27 o7 on Shell Union Oil common____________] + ts 35% 3 va er 35% ‘Dee 48% Mar 
atte © Domne 5 27) 27 200 22% Mar 31% Jun inet O8 +. ins a. = = wh ee = * = 42% Jun 
Hydraulic Pressed Brick —... wa -- ote a 50 22 Apr 2 Jan Soundview Pulp Co prtecaees So Shea : = = » LS = acre quly 
on. Ey pee gl ap eisai 1a SE 100 -- os a” 150 2% Oct 8 Jan Southern Calif Gas pfd series A___-2 - 444 ? 32> a 29% Sep + Is 
International Shoe common ° 385% ; A 132 28 Dec 52% Jan Southern Pacific Co deoearec th 3742 37" 52 36%4 Sep 42% Jan 
x asigdbaiaens 5g 38 387% 504 36% Oct 50 Jan Sperry Corp common...._........... 7 42% 40%2 42% 1,912 38% Oct 69% Jun 
Ae a ae | 9 7 * m Spiegel Inc common_________________ : — ytd 4 ace 1 tagglt a an ial 
Dianne i, ...... . Mie a Pa 70 5 Jan 9% July Spring Valley Co Ltd___........_____ r “— 16% 30% + Sov 39% Apr 
Koapp. Monateh com (new) Feit es 14% Ite 154 Dee «15 Oct Standard Oil Co of Cal... ~~~ . ge > A hen ae ee oo 
ac as Light common-_-__-- 100 6 6 51 . “e Det 7? es ES FS RE LS Ee a ee ; a 2 peteh tes 
Laclede Steel ecommons._--_----—-. da —_ oe ie 9% Jan zide ‘Wote 
Landis Machine eS penne eae 35 3 110 19 Sep 30 86s Jun Trensametion Gnee er ea a . nang th — oat ey A a 
McQuay-Norris common-_-__----.-- 10 a2 29 29 17 25% Dec 30 =6Jun Transcontinental & Western Air__-__ A rth 13%, alo% Be 30% Dee ae den 
Meyer Blanke common wv ee 6 ot 50 23. Sep 35% Jun Union Ol Co of Californian 8. “ait 2ite 1% o> a ee FY pa 
Missouri Portland Cement com__---25 20 - i 100-23 Jan 32 July United Air Lines Corp..----.--~ 3 sae 1343. 20% Nov ove Pe 
sohiateecetans 20 20 20% 75 19 Oct 30% Jun U S Steel Seun-bemenoe NSIC eeagonane 10 = = iane 343 20% Nov 472 Feb 
St Louis Pub Serv ‘“‘A’’ common ee geal: a, MMM ey " pe pean m cy 
Scruggs-V-B Inc aaa. 693 6934 6934 ro 2 a an wieter: Syntpaeent Aid: comment mA rh Hh 1 
esting Aluminum, commen a Bg i aor 25 65 Jan 100 Jun Waialua Agricultural Co_...______ 2 : tin sate gets = i ree see 
yy Baye ys tp 9 ; 27% y ta 28 535 18% Jan 31 Jun Wells Fargo Bank & U T__________] re 7s ou 0S = a: 23%: Som 
Wasser Mbctria commen eS es BY ive 215 16 Nov 19% Oct West Indies Sugar common________ 399 320 320 325 60 320 Nov 376 Jan 
Unlisted— wi nt aad 49% May Western Dept Stores common_______ 30 2156 3136 792 3,469 193 New oo ies 
z nO EE i MR BP aie ips one et aie me ee men 7) a) , ¥%4 Nov 40 May 
arial. Mlectele : Unlisted Securities— 
Gen all Sas 35% 353 242 34} 
ota em oe —-—- - “Ye 4% Dec 48% Jun Alleghany Cor 7 f 
i. aan ES + ia Anal ~*.. 472 48 Oct 73% July Leen famine tan ek 1 3% 3% -3% 100 3% Oct 8% Jan 
a) es 30% 74 w4 Sep 33% July American Power & Light_ r y tame < A — : ona i = , 
-_ - American Radiator & Std. San_______* av F 14 14M O88 13 x Sep a een 
American Smelting & Refining__._.__ * a55% a53% 058% “245 47% so 2 pba 
| s American Tel & Tel Co_______-__ 100 al71% al70%al73% 1,035 1 3 ~ ie 
an Francisco ock Ex e American Viscose Corp-...--.-....-14 952% | 8525» a52% 25 soit td 200% Jun 
a Copper Mining._---__-__ 50 a38% a37% 385% 237 36 Sep Site Pet 
Ss T Oo Cc K s Friday Week’s Sales a a. ees ae ~--------------5 3% 3 8 3% 100 3% Dec 6% Feb 
Last Range for Week Atchi Apa ine gemma 5 t3% 13¥e 13% 150 10% Sep 18%2 M 
eS. chison Topeka & Santa Fe______- 100 a92%— a87% a93% 178 8542 i; aon 
Par L a Shares Range for Year 1946 Aviation Corp of Del__---__~_ 3 6% 6% 6% 267 6} Nov ett Feb 
1D igh Seay? ee BF : . wait 
Aireon Mfg Corp 50c Cn en igh Baldwi i 
on Mig Corp —--------_._--_. F i Locomotive commo: ‘ 3 ‘ 5 
Alaska Packers Assn_ 1 4 3% 4% 2,717 4% Dec 17% Jan Baltimore & Ohi eT 3 > wa — wr 37S 
Bleske  Peckecs Ain —————-————- 00 135 135 135 5 130. July sa" teen oe ge RR common._-_-_- 100 al3% a13'%2 al3% 50 12% Oct 30 Jan 
Atlas Imp Diesel Engine___ eer ae P % 34 35% 2,451 31 Oct 45% May Bendix Avi th © eapitel_--—--_-.---. 5 a22% 222% a22 30 22% Sep 29% July 
Bank of California N aa ane 100 7 ye et 1,730 ‘ 9% Dec 26 May Berkey page Bn “SL TUE : oh ou su 200... 3%: tee yet Bee me 
ishop Oil Co_______ ; on oes : , 20 00 Mar 240 Nov et ghana) : : ae = aye See 6% J 
song Shay As segs > a a 4% 4% 6% 630 41% Mar 6% July ee ae lly ep de +> pees RRRRE 2 Cae |; ee 80 90 Noy 107% May 
Calaveras Cement Co souiun a 2 62 612 300 6% Dec 12% Ma ; F c capital —.---_--____-_ 1 4% 4% 5 6,360 4% Dec 10% J 
Grarttes: Commnt Se ‘oom non A Kiet 5 5 5 100 4¥4 Oct = rm Boeing Airplane common--_-.__-.~-- 5 al8% 21844 al9% 110 18% Nov 3312 jeg 
Calitehaie Picking ‘Corp Comment >. 40% or gee 260° «9 Sep 1214 May 5 “4798 
eo al 50 84 27% 36% 289 2734 Dec 4742 Apr Canadian wacitie bate Corp: com_* 40c ste S00 ae 300 - “Sep 1.10 Jan 
Caterpillar Tractor Co common_ aig a573 nut 54 pa 49 54 Aug 58 Apr Chesapeake & hi a sepa ro ee ive Lob 79 50 aoe 
Central Eureka Mining Co common .1 76¢ a 62 54% Nov 80 May Sates Gervied Up oman. as ee mae ane 133 24% Sep 40% Jun 
Chrysler Corporation .common "5 7,065 70c Sep 2.15 Peb ic common__- tL 11% 220 eo Sa 
’ ------ 87 86% 87 7 oats . e Columbia Gas & Electri * V, 2: ie aie 
Coast Counties G & E 1s ot 578 19% Oct 1362 J y Oh aad "4 Paar 338 a ~~? 
Colorado Fue] & Iron Bod re a ° 3 c , a9 raat R 27 May 2834 Son conatitaama ‘Wien Oe es WRE IX ° a1 ora a3 a ; a ; ; Aug 
-------- % 355 11 Dec 23% Jan Consolidated Natural Gas Co capital_1 49% 049% 249% 47% Feb a7. Pet 
‘ ‘ a 4 " ted Natural Gas Co capital_15 493 493 97, ¥, 84 
oeneaes Sreocesesng System A eo a31% a31% a31% 20 58% Jun a ts Continental Motors Corp ——...2 976 9% mart 205 10% oo 33% es 
Cons Chem Ind A.._.--.-__-_-_._-__* a3T% aes a3Bi, 170 30'2 Sep 35% Apr Curtiss Wright Cs te : ae Bae 534 39 "S32 Oct 12% Pee 4 
— : ae 7 Ve ¢ , ° - , 3 : J , 
ban a ag ay ct common = 1 1514 15% 15% mt cee — ora July ’ La Si hana Me . sn aie 3 ei ie i sade ns 
Se in ee 5 2t¥ 21% 33 3.155 20% Dee 31° rt Dontingues Oil Co socviscweeineNE saad m4 25% 15 lig Now ed 
own Zellerbach Corp common -_. 5 3 2" 251% Oct ea Be... ~4. 4. Sees 24% 24%2 25% 6 21% Nov 28 8 =(Jan 
ae Te “a arn ee 121 103 Sep 109% Feb orl send lh gallaesgtemannemnta ; . ae — 2 oe Sat, wen 
Di Giorgio Fruit Corp A common_____5 28 +4 3 64 107 Sep 149% Apr Goodyear Ti “es OS Serge engage ; net ng ee oO ars Hee Seat wien 
Giorgio Fruit Corp A common- 5 Re 30 560 14% Jan tome oo ~ ire Rubber common____* a54% 253% a54% 182 51%4 Nov 74% May 
Doernbecher Mig Co...._.__- ot ae 8). Bg 28'2 263 14% Jan 40 Nov Gt a ee Meters eee ay aan 1 4 . 4% al 5% Dee a6 aan 
ade ae eke : oma, C 4 8% 450 9 Dec 9% Dec Holl Ry non cumulative pfd_----- * a44% a44% a45¥e 60 45%2 Oct 5834 May 
Emporium Capwell Co a “ sete . 23 2342 675 19 Sep 28% Nov Re — . Angee ere 4 8" 6% =&% = oo ea: oon 
Sadasuueiy wine te tendie enema 2 Sat 1 48 48% 2,368 44% Nov 66. May aa a Beper oo. ........ — 3%, 3% 3% 200 4% Nov 8% Jan 
Seek Widinses Cone coompen _— i0 onate 1% 734 872 734 Dec 19% Jan . o Maryland Mines Gore... a 2.85 2.80 2.85 1,100 2.70 Dec 55@ Feb 
neha do tikdiaee eduamene a “3% é +4 a80% a90 : 214 73% Jan 98% Apr arty rpg Mare Co Canada___--- “ 34% 34% 34% 295 29%8 Oct 42% Feb 
ster & Klelser common_——--—-- Ms Aa 7M, 200 sad sa 3 S enen............ * 14% 1442 142 245 16 Oct 31 =Feb 
-~---------------- 2 272 28 67 s% Se a ooo 
| p 28% July Kennecott Co Cc 
Pt te Cee % 5 a * 4334 4634 46°4 417 42% Se 59% Apr 
(ty oe dle o-ggggeeng GENE OMMES ET 730 5% Dec 0% J Loew's Inc common__--------------- ; ft Se “SO. ers 28% Bes S886 dun 
Ganeesi Taiat Cone commen ------- +4 La ky 52% 541'2 1,860 48% Nov 7934 pone Matson Navigation Co_~------------- rt 25 25 25 445 23% Apr 37% Feb 
Preferr2d Dee ATE eT ------ . aaae over 21 Ve 900 16% Sep 30% Jun = _— M & M Cons___----~-------- 1 19¢ 19¢ 20c 2, 000 Lie Nov 39¢ Jan 
Gladding McBean & Rr ae 30 30 z. ped 16 ve Sep 30% Jun Sionmbane Calas Gaeaee. SORE RS * B.. a oss $00 is Bee * Met 
Gladding a aber 25 Se Sein ‘Cites Weweer. 5 ek Cc 225 22 200 2.15 Se 558 Feb 
oe soatted Li coming == 33% 33% 34% 963 29 Oct 37 May Nash-Kelvi f ge 
| oil wae conan ae ee Oe 45 101 Nov 121 May a a os eS Se a8... a ie tame 
ae 6Cfti‘<i‘é‘izs;:*COC*C@HOUNC Corp common--_—--------- 4 % 34% 726 34% Jan 54 May y Y ae aver soni teenies ° 1834 18% 18%4 1,618 20% Nov 32% Aug 
} reel eas : Pa * 18% 1634 18% 905 15 Sep 35% Jan 
; | adn aa A... one ask 27" 550 25% Dec 50 May poet 3 — Aviation... d om _ = ae. ee = so 
Holly Development LRAT ---- 1 1 20 : ae 2 750 2234 Dec 35 Jan North eer Co common__ es. aes 10 a30% a29 "es a30%2 128 25 Oct 37 Apr 
Honolulu Oil Corp capital -------- . = 1.20 1.20 20 1.10 Dec 1.90 Jan Oah = acific Railway capital___100 1834 18 18% 600 16% Sep 355 Jan 
Honolulu Plantation Co_______ oe” 1834 soar 108 ag 31 Feb 58 May Ohio Ol) co other igang Po i dan ” bo An ety — — a toe > on 
| Sean, Maher Gar Co - - . 34 34 50 1034 Sep 13 a 2 4. ee ee ee ees e aces a2l%a a23 50 21% Feb 29 Jun 
RS 17 17 «17 : — 
Hunt F -Ty . 175 16% Nov Y, . 
oods Inc common______ 6.6624 25%, 25 253% 1,860 26 Nov hey sans “Shee te = ees = . 3 i° 30 53 Ma i roe 
ESOS | b ra ee. Si 110 110 110 30 9338 Mar 110 Aug 
oe tee Oe -~ a a37Ye 036% 237% 126 3334 Sep 42% July Aes oder og Se SANE anna nn 0 Si 2 Sts 1783 17 Nov 13% AUS 
hen, Sane Seep eee --6 s i 7 1. 30 1.30 200 1.00 Dec 6 Jan an merican Airways__--~------- 2.50 . 11%4 12 785 11% Nov 18% Aug 
2 Langendorf United Bak A____________ 2 "3 6% 7% 6,631 7% Dec 1734 Jun Park Utah, ies ; aia ai 138 735% Sep arte Jan 
ingendorf United Bak A Botipenernads 33 3333 330 30% Jan a fe met Utah Cons Mines_----~--------.1 356 35% 35% 438 3°8 Sep 7¥4 Jan 
Leslie Salt ang vara pee er 35 29 29 432 113g Jan 32 Dec ere eg BR OO... --++.--~——- ne +1 ~ = bi. SS = — 
Leslie Balt Co —————————-—---—------ S wa 35 35 10 31% Bep - ie Ne age en eee pe 33%0 8602542 52 25%2 330 23%4 Oct 33, Aug 
Libby McNeil & Libby —.-----------.7 99% a9% al0% a. = ee whig doe elps Dodge Corp__--..----~------ 25 37% «= 337% 37% 260 30% Sep 45% May 
neha 1 217% al? al73, 190 rei | nd ve Ap Pullman Tec eae... =? 5442 5442 54'2 136 --  _--- 
Te OS ; ae ; 8 45 Jan Pure Oil Co common_____------------ * 21% 21% 21% 253 26% Mar 2834 May 
Marchant Calcul Machi a ee 7 : 4 15° 4 1534 256 13 Apr 3, i j | 
: Marchant Caloul Machine_—-————-—_- 5 32% 32% 32% -— =. oo. aoe enn : a ate ae 
Menasco Mig Co common_———.____——- 3% 3% 314 1.215 290 Dee a% Jen ae io Keith Orpheum common__-_---- 1 135% 13 135% 470 1536 Nov 21%4 Aug 
National City Lines_______.________. ie ee 1,287 12% Oct 20% May epublic Steel Corp common__------- ° 26 0.2534 26% 570 255¢ Sep 40% July 
! | eS | 14% 14 14% 230 10% Oct pe A Riverside Cement Co A-.------------ bd 1734 17% 17% 90 15% Nov 23 Ya July 
. For footnotes see page 374. 
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THE COMMERCIAL & FINANCIAL CHRONiCLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 17 


Monday, January 20, 1947 














STOCKS— Sale Price 


Shasta Water Co 191% 
Silver King Coalition 5% 
Sinclair Oil Corp __- al5% 
Socony-Vacuum Oil capital 14% 
So Cal Ed Ltd common 33% 

6% preferred 3152 

542% preferred 30% 
Standard Brands Inc a34% 
Standard Oil. Co of N J 674 
Studebaker Corp common 20 
Swift & Co capital a34%e 











Week’s 

Range 

of Prices 
Low High 
19% 20% 
5% 5% 


al5% al6% 


14% 14% 
33% 3342 
31% 315% 
30% 30% 


a34% a35% 


67¥%e 67%. 
18% 20 


a34% a35% 


Sales 
for Week 
Shares 


145 
100 
185 
327 
211 
547 
230 
4 
471 
760 
93 


Range for Year 1946 


Low 


20 Dec 
534 Oct 
15 Oct 
13% Oct 
30 Sep 
30% Apr 
30 Mar 
36 Dec 
65 Oct 
18% Oct 
32 Sep 


High 
28% Jun 
14% Feb 
20% Jan 
18% Jun 
39%2 Jun 
32% Feb 
31% Jan 
51% Apr 
78 Aug 
373% May 
4012 July 





Friday 

5 Last 
STOCKS— * Sale Price 
Low 


United Aircraft Corp common 
United Corp of Delaware oe 3% 
Utah-Idaho Sugar Co common ‘ 4\%4 
Vica Company common . 4 
Warner Bros Pictures Ys 15 
Westates Petroleum common 36¢ 

Preferred 4 
Western Union Telegraph A 3 17% 
Westinghouse Electric Corp com__12%% 23 42 
Willys-Overland Motors common ade 
Woolworth (F W) common 


Week’s 
Range 
of Prices 


High 


al7% a18% 


35% 
42 
4 
16% 
40c 
4\%4 
18% 
24% 
ad Ye 


a495_ a50% 


Sales 
for Week 
Shares 


240 
400 
2,750 
100 
9,180 
532 
1,651 
683 
936 
100 
390 


Range for Year 1946 
Low 


163 


3% 
4% 


4 


16% 


30¢ 


3% 
19% 


21 


9% 
46% 


@ Nov 
Sep 
Sep 
Jan 
Oct 
Sep 
Dec 
Dec 
Nov 
Nov 
Sep 


High 
36%4 Feb 
. Jan 
7%, Jan 
5 Mar 
22'2 Sep 
78c Jan 
6% Jun 
5242 Jan 
39% Jan 
26%, Jan 
50 Oct 








CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 17 





Montreal Stock Exchange 


Canadian 
Friday 
Last 
Sale Price 
Par 
Abitibi Power & Paper com__.._..___* 18% 
$1.50 preferred 19% 
$2.50 prior preferred 39 
Acadia-Atlantic Sugar A 22% 
Algoma Steel common___.____.______* 23% 
Preferred 


STOCKS— 





196 





Aluminum Co of Canada 412% ne. he 
Anglo Canadian Tel Co pfd 52% 
Argus Corp common 85% 
442% conv preferred 
Corp 
Ashdown Hardware A 


Bathurst Power & Paper class A_.___* 
Beli Telephone 100 
Bralorne Mines Ltd_-.-.__________ wi 
Brazilian Trac Light & Power 

British Amer Bank Note Co 

Britisn Columbia Forest Products__._ 
=— ene Power Corp A 

ass 











Canada Cement common 
$1.30 preferred 
Canada Forgings class A 
Canada Iron Foundries common 
Canada Northern Power Corp 
Canada ip common___ 
5% preferred 
Canadian Breweries common._______ 
Canadian Bronze common 
Canadian 


Class A 
Canadian Celanese common_.._______*® 
Preferred 7% 
Canadian Converters class A pfd___100 
Class B common 








S'a'e 0 





Canadian Cottons preferred 
Canadian Fairbanks preferred ____ 
Canadian Foreign Investment 
Ind Alcohol common __._.__ 
Class B 


Canadian Locomotive 
Canadian Oils common 

Canadian Pacific Railway__.._...____2 
Cockshutt Plow 
Corsolidated Mining & Smelting______5 
Consumers Glass. ba 











Davis Leather Co Ltd class A 
Class B_ al 

Distillers Seagrams ‘old common 
Preferred 





Dominion Coal preferred 
Dominion Dairies common 


Preferred «..... .- 
Donnacona Paper 41% 


% prefer r ed_-100 
Dryden Paper 





Eddy Paper conv class A 
Electrolux Corporation 
Enamel & Heating Prod 
Famous Players Canad Corp 
Foundation Co of Canada 





Gatineau Power common 
5% preferred 
542% preferred 

General Bakeries 








Preferred 
Goodyear Tire pfd Inc 1927 
Gypsum, Lime & Alabastine 


Hamilton Bridge 
Howard Smith Paper common__ 
Preferred 








Imperial Oil Ltd bd 

Imperial Tobacco of Canada a 
Preferred 

Industrial Acceptance Corp com______. 

International Bronze common 
Preferred 

International Nickel of Canada com__* 

International Paper common ____ 

International Petroleum Co Ltd 

International Power common 

International Utilities Corp 

Jamaica Public Service Ltd com 
Preferred 





140 


Funds 


Week’s 
Range 
of Prices 
Low High 
18% 19% 
18%4 19% 
38 39 
22% 22% 
23 24'2 
100'%2 10042 
193 198 
26%2 


140 


Sales 
for Week 
Shares 


4,996 
12,235 
720 
225 
2,760 
5 

455 
526 
40 
920 
18 
681 
50 


2,225 
800 
100 

2,781 
300 

8,525 
985 

10 
175 
590 

1,650. 
1,410 

25 
100 
280 
615 

175 


160 
540 
495 
20 
29 
5 
25 
10 
500 
225 
‘341 


225 
27 


75 


Range for Year 1946 
Low 


14 Mar 
15% Sep 
35 July 
19% Sep 
16 Sep 
100 May 
130 Jan 
26% July 
51% Oct 
6% Sep 

Dec 


Nov 


23% Jan 


14% Jan 
30 §6Sep 
245, Sep 
16% Jan 
9% Oct 
13% Nov 
47 Oct 
20% Mar 
42 Nov 
12% Sep 
1842 Nov 
5442 Nov 
40 July 
15 Dec 
5% Jan 


28% Jan 
150 Oct 
32 July 
13% Nov 
12% July 
224% Sep 
15%4 Jan 
= %e Oct 

Dec 
ra Oct 
39 Nov 
44 Nov 


29142 Jan 
11 Sep 
16 Nov 
10654 Dec 
3 Oct 
— Ye Mar 
Dec 

o7% Sep 
39% Nov 
37 Nov 
12% Mar 
21% Jan 


23 Sep 
23% Feb 
24% Jun 
90 Jan 
165 Jan 
102 Jun 
13 Feb 


20 Sep 
15 Oct 

9% Nov 
15 Mar 
25 Sep 


14% Jan 
105% Jan 
110 Jan 

3% Sep 
104 Oct 
5342 July 
12% Sep 


Sep 
Sep 
Oct 
Sep 


Oct 
Dec 
Jan 
Sep 
Jan 
Jan 
Oct 
Sep 
Nov 
Nov 
Sep 
Dec 
Jan 


High 
22% Jun 
21% Apr 

Apr 

Jan 

Feb 
103 Jan 
227 May 
27% Sep 
53 Dec 
12 Feb 
102 Apr 
35 Jan 
17% Apr 


24 #$£Apr 
216 Jun 
18% Feb 
30% Jan 
29% Apr 
5 Ye May 
35 May 
5% May 
29% July 
35 Jun 


25% Jun 
31% Oct 
29% Feb 
23 «July 
1442 May 
22% Jan 
53 Jun 
29% Aug 
5334 Apr 
20% Jan 
22% May 
78 #=<Aug 
4412 May 
20 Jun 
14 July 


315g Aug 
155 Apr 
53 Jan 
26% May 


Jun 
May 
5242 Aug 


33%, Jun 
16 Feb 
30 July 
119 Jan 
45% Jan 
23 Jun 
14 May 
3742 Feb 
51% July 
4l4e Jun 
23 May 
28% May 


32% Feb 
28% Jun 
26) May 
120 May 
18442 Aug 
107 Aug 
19% Apr 


224% Aug 
22 May 
16 Jan 
22% July 


34 Feb | 


20 May 
111 Feb 
111 Feb 

7% Apr 
109 May 
56 Aug 
18% Jun 


12% Feb 
38 Apr 
54 Sep 
50 May 


17% Jan 
15% Feb 

8% May 
38% Aug 
29% Aug 
40 May 
47 Feb 
59 Apr 
27% Jan 
60 May 
185% May 
16% May 
140 Apr 





Week's 
Range 


STOCKS— 
Low 





Labatt (John) — ~ 25%2 
Lake of the Woods common ae. -- 
Lang & Sons Ltd (John A) 
Laura Secord — 
Legare preferred So _. 
Lewis Brothers 15 
Lindsay (C W) common ] os 


MacKinnon Structural Steel com 
Massey-Harris 
McCol!-Frontenac Oil 
Mexican Light & Power preferred____ 
Mitchell (Robert) 
Molson’s Breweries 
Montreal Cottons preferred 10 
Montreal Light Heat & Power Cons... 
Montreal Locomotive Works__.-.__~~ 
Montreal Telegraph 

Montreal Tramways 














eec'se* eee 


National Breweries common.__ 

Natl Drug & Chem econv pfd 
National Steel Car Corp 

Niagara Wire Weaving-__._.-._-.__-_-_* 
Noranda Mines Ltd e 


Ogilvie Flour Mills common________.__® 
Preferred __ _100 

Ottawa Car Aircraft .__.__-- a 

Ottawa Electric Rwys 

Ottawa Light Heat & Power com 





100 


Page-Hersey Tubes 
Penmans Ltd common-_-_-- 
Placer Development 
Powell River Co 
Power Corp of Canada 

Price Bros & Co Ltd common 

5% preferred 
Provincial Transport 








Quebec Power__ 
Saguenay Power preferred 





105% 


St Lawrence Corporation common-__-_-_* ‘ 912 
50 


A preferred 36% 
St Lawrence Flour Mills common 35 
St Lawrence Paper Mills 6% péd_._100 117 
Shawinigan Water & Power _-_-- 
Sherwin Williams of Canada com_-_-__* 28 

Preferred : 170 
Sicks Breweries common__-_-—- “a : 1342 

RRS EE a A .. a 13 
Simpsons preferred Ee aie 1042 
Southam Press Co 17% 
Southern Canada Power - 17 
Standard Chemicals common____-—---* ‘ 8% 
Steel Co of Canada common ___-_...—* 3 80 

Preferred i 86 
Tooke Brothers __ ie A Z 41 
Tuckett Tobacco preferred “ 


United Steel Corp , 9% 





Viau Biscuit common  — 20 
Wabasso Cotton 77 
Walker Gooderham & Wortsnewcom * 255 
Weston (Geo) common ; 29 
lu Re 2° 22 
Winnipeg Electric common _ ‘ 2 14 
RR ce EE : 99 
Zellers Limited common_ 


Banks 


Canadienne 
Commerce 

Montreal 
Nova Scotia 
Royal 


BONDS— 
Montreal Light Heat & Power 3s__1949 











2342 


of Prices 


High 
2512 
35 %2 
20 
21 


120 
25 
28 

171 
1354 
13% 

104%2 
18% 

17 
9\% 
80% 
90 
41 


18242 183 


912 


20 
78 
25 
30 
22 
14%% 
99 
36 V2 


21'%2 
223% 
26 Ys 
38 

247% 


50 


Sales 
for Week 
Shares 


30 
227 
35 
175 
30 
235 
30 


5 
7,298 
4 340 

15 
325 
1,730 
116 
2,475 
1,555 
59 
111 


647 
445 
1,296 
160 
1,489 


406 
104 


150 


io 


45 


$27,000 


Range for Year 1946 
Low 


25 
29 
183 
19 
23! 
12 
10 


5 


Jan 
Jan 
4 Jan 
Nov 
2 Jan 
et 
Feb 


Jan 


134% Sep 
16% Jan 


18 
16 


May 
Dec 


29% Feb 


40 


July 


18% Jun 


16 
47 
28 


43 
13! 


21% 


24 
45 


Sep 
Jan 
Dec 


Sep 
4 Dec 
Sep 
Nov 
Sep 


26% Sep 


175 
5 
50 
14 


28 
70 
14! 
28 
10 
45 


Jan 
Oct 
Jan 
Oct 


Sep 
Feb 
2 Oct 
Sep 
Sep 
Sep 


100% Sep 


14 


Sep 


17% Jan 


103% 
6 


24% 


4 Jan 
Sep 
4 Sep 
Apr 
Feb 
Sep 
Oct 
Mar 
July 
July 
Ya Jan 
Oct 
Sep 
Nov 
Sep 


Jan 


High 
28% Apr 
374 Apr 
242 May 
23'%2 Feb 
28 Sep 
16% Aug 
20's Jun 


12 Jan 
21 Apr 
26% May 
18 May 
33 Apr 
37% Jun 
42 July 
25% Feo 
22 May 
522 May 
56 Feb 


52 Jun 
1442 Oct 
30% Apr 
31 May 
72 Jan 


35 Apr 
185 Nov 
8'2 Feb 
83 May 
20 Apr 


34°, Feb 
81 Apr 
23 Feb 
36 Apr 
17% Jan 
73% Apr 
102'2 July 
1942 Apr 


22 Mar 
106 Apr 
9% Mar 
39%4 Dec 
41 Mar 
125 Dec 
2642 Mar 
38%, May 
185 Jun 
16 May 
14 Jun 
108 Jun 
25 Apr 
17 Dec 
16 Jan 
92% Jun 
94'%4 May 
44 Apr 
182 Apr 
13%e Feo 


20 Jun 
99 May 
31% Oci 
3642 May 
27 Apr 
21'2 May 
104 Apr 
45 May 


22% Feb 
24 July 
27% Apr 
39% Apr 
25% July 


50'%4 Nov 





— 


—e | 





Montreal Curb Market 


Canadian Funds 
Week’s 
Range 


STOCKS— Sale Price 


Low 


Acme Glove Works Ltd 8 
Atlas Steels Ltd 104 
Auto Fabrics Co Ltd class A pfd_--- 11% 
Class B 
Bathurst Power & Paper class B 6% 
Belgium Glove & Hosiery com 
Brand & Millen Ltd A 
Brandram-Henderson Ltd 
British American Oil Co Ltd 
British Columbia Packers Ltd cl A_-- 
Crown Company common 1 
Preferred ~~. 
Butterfly Hosiery Co Ltd 





Calgary Power Co Ltd 6% pfd__..100 
Canada & Dominion Sugar____ bd 
Canada Malting Co Ltd 

Canada Packers Ltd class A 

Canadian Dredge & Dock Co Ltd 


of Prices 


High 
8% 
ll 
11% 
542 


1% 


Sales 
for Week 
Shares 


450 
940 
65 
15 


551 
125 
1,820 
100 
832 
10 
7,180 
236 
100 


64 
1,965 
50 
125 
75 


Range for Year 1946 
Low 


7 
10 
11 

5 


5 


Nov 
Dec 
Nov 
Nov 


Mar 


94% Nov 
254 Dec 


12 
25 
14 


Nov 
Sep 
Sep 


4% Sep 


67 


Y Sep 


8¥2 Mar 


105 
20 
55 
38 
22 


2 Aug 
Dee 
Jun 
Nov 
Dec 


High 
12 Jun 
10 Dec 
12'4 Aug 

6% Aug 


8 Apr 
15'2 Feb 
3% Dec 
16% Apr 
28% Jan 
17% Jun 
8 Apr 
104 Apr 
114% May 


108 Apr 
2934 Feb 
63 Aug 
44 May 
30 May 





For footnotes see page 374. 
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BANGE FOR WEEK ENDING JANUARY 17 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1946 STOCKS— Sale Price of Prices Shares Range for Year 1946 
Par Low High Low High Par Low High Low High 
Canadian Gen Investments Ltd_____ a ci 16 16% 420 14% Sep 18 Feb Gena Witte ns i wineciatenen * = 19 19 200 12% July 21% Dec 
Canadian Industries common__-._.._* aa 22% 23 1,215 i9 Sep 25 July Quebec Yellowknife Gold Mines_.---- 1 in 12¢c 8 13¢ 1,500 13c Nov 42c Apr 
Canadian Ingersoll Rand Co Ltd..___- ° 64 64 64 21 62 Mar 70 Apr Red Crest Gold Mines Ltd_.....--~-- ° ad 6c 6c 100 8c Dec 23c Jan 
Canadian Light & Power Co__..--_- 100 eed 9 9 4 9 Dec 15 Jan Rochttte Gold Mines Ltd__---..-----_ 1 as 10c llc 1,500 10¢ Nov 38¢ Jan 
Canadian Marconi Company _- 1 a 2% 2% 580 2% Sep 5% Jan 
Canadian Pow & Pap Inv Ltd com : 25% 2 234 1,821 1.75 Jan 4% Apr Santiago Mines — 50c 26¢ 26¢ 2%c 9,500 24c Dee 60c_ Sep 
SW peqerres: veesokiu—- i... * 121% 12% 12% 115 10 Sep 1842 Jan Sherritt-Gordon Mines Ltd___.-__--_ 1 2.43 2.10 2.48 13,200 1.07 Jan 3.65 Jan 
Canadian Vickers Ltd common, -____- . ~= 26 2742 445 12% Feb 43% Jun Siscoe Gold Mines Ltd____-__-..---_. 1 56c 56¢ 60c 3,200 50¢ Dec 1.45 Jan 
9%. SOUIUE  cennetnint..nhevas 100 142 138 144 180 98 Jan 174 Jun Soma-Duvernay Gold __...._._.....__1 cost 16¢ 1742c 3,000 10c Aug 36c Aug 
Stadacona Mines 1944 Ltd__.-__--_-__ 70c 70¢ 70¢ 3,900 64c July 1.49 Jan 
Canadian Western Lumber Co awe oe 3% 342 3% 16,235 2% Sep 3.80 Feb Standard Gold Minés Ltd_______---_-- 1 a 1%¢ 17¢c 500 13c Aug 42c Jan 
Canadian ‘Westinghouse Co Ltd___-_- ss 43 43 44 1,931 45 Dec 62 Feb Sullivan Cons Mines Ltd____________ 1 on 2.30 2.35 1,600 1.52 July 3.50 Feb 
Cassidy’ S-bimited common____-__----1 aa 15 15% 175 11% Jan 18% Apr Surf Inlet Cons Gold —_____-----__ 50c 24c 24c 24c 500 38ce Oct 1.00 Jan 
7% preferred _. 200 -é 104 104 5 128 Jan 150 May Villbona Gold Mines Ltd__----~~---- 1 aA 19¢ 19¢ 1,000 10c July 42c Jan 
Cateli Pood Products Ltd common____* 23 23 23 265 16 Mar 23% Nov Westville Mines 1 BY2c fe 8%ec 26,500 8c Nov 32c Mar 
Chateau-Gai Wines Ltd-_-__---._--- ° sant 9 9 115 7 Jan 16% Jan 
Otl Stocks 
Claude Neon General Advert Ltd com_* <a 35¢ 35c¢ 950 20c Dec 90c Jan Dalhousie Oil Company Ltd---~------ ° os 35¢ 35c¢ 2,500 30c Mar 80c Jan 
death eh oe ae Senay wees 100 om 56 56 10 50 Nov 75 Jan Gaspe Oil & Gas Co Ltd------------ 1 75¢ 68¢c ‘T5c 960 50c Dec 1.00 Aug 
Commercial Alcohols Ltd_____-..__- ° 4 4% 150 4% Oct 6% Jan wee CO} Co GiB és dd dcinnncatene- * cee 2.94 3.05 400 2.35 Dec 4.40 Jan 
Preferred __ ea rem oe 7 7 7 25 6% Nov 8% Feb Homestead Oil & Gas Ltd__-_-----~--- 1 x 5lec 6c 6,500 4%ec Dec llc Jun 
Consolidated Div Sec A__- Laciee wot 35¢ 35c 125 yey ars ae pes oA Royalite Oil Company Limited. __-_* 16c 14%2c 16¢ 775 14 Oct 25% Jan 
Consolidated Div Sec preferred_ ...2.50 nd 1742 172 8 oes spans vii aad cE ~~ — 
Consolidated Lithograph__----......_- 16 15% 16 1,625 14% Dec 15% Dec 
Consolidated Paper Corp Ltd__.___---* 18% 18 18% 15,263 15% Feb 23. «=Apr 
David & Frere, Limitee class A_-_-- . ot 23 23 35 23 Apr 28 Jun T t Si k Ex ha | £ 
Guee, G5... 4hea. 2. - =a 4 4 55 3 Nov 7% Jun oron 0 oc C n 6 
Dominion Engineering Works Ltd____* = ¥ 45 43 175 41 Dee 64% May Canadian Funds 
Domin Oilcloth & Linoleum Co. Ltd__* oa 39%4 40 20 37 Dee 45 Jun ’ 
Dominion Square Corp_————---....-- ° 38? 30 19% Jan 37 Dec —. oan a 
ominion Woollens orsteds__._-- c4' % 1334 125 13. Dec 19% Jun 
Denacona Paper Co Ltd_-----------.* 18 17 19 7,269 15 July 24 Oct STOCKS— Sale Price of Prices Shares Range for Year 1946 
: Par Low High Low High 
astern Bakeries Ltd 4% pid__.. AEE | 25 25 825 15 pe eae i m ° ¥, y, \, ar 22% Jun 
Eastern Steel Products Ltd__--..-__- . -. 1% 12 1,110 8% Nov 14% Feb ee ee ee = Bh 1s Bh Be ER ee 21 Apr 
Fairchild Aircraft Ltd ..-__-_-____- 5 3 3 3 620 2 Dee 5% Jan : TV, : Y% Se OY Apr 
Fanny Farmer Candy Shops Inc 1 53 53 50 45 Se 66 May O50 preserred 2 —————— = rr 31” “9 — “SS ta 2 
Fleet Mfg & Aircraft. cao 48 4% ##i4% 4% 225 : = Acadia-Atiantis -Gugar. COMMeR.an-- 224 ko ti "Bo i = rt Pn 
Ford Motor Co of Canada class A-:--» 20% o.. aaa 641 18% Dec 32% Jan yoga 1 120 1.20 130 5,600 92c Dee 1.85 Aug 
Foreign Pow Sec 6 red pfd__- 100 ' 12% 12% 25 11 Oct 1742 Feb Alberta Pacific Consolidated__.._..-_ 1 12¢ 12c 12¢ 1,160 10c Nov 25c Jan 
Pmeer Companions... ° 493% 48% 50% 1,640 44% Sep 15 May . 
reat Lakes Paper Co Ltd_____._---- ° 24% 24 24%, 255 19% Sep 34% Apr Alg 4c J 
; : 4 er Gold Mines 20 20c 2ic 8,600 19¢ July S4c Jan 
A preferred __....---------------- ° 65 863% = 65 330 55 Sep 70 Jun Algoma Steel common . x“ 23 23% 1,517 16 Sep ok nase 
; mmon . 129 un 
Halifax Insurance Company__--_---10 coal 18% 18'% 30 16% Jan 21 # £Apr one of Gun meet a 100 7 "26 et 110 36% Sep 27% Dec 
Hayes Steel Products Ltd. oe 20 20 10 25 Dec 36 = Jun Amaigamated Larder Mines 1 1.73 1.68 1.90 16,575 1.00 July 2.40 Aug 
International Metal Industries Ltd A ait 30 30 15 27 Oct 35 May Anglo Canadian Oil. ° 97c 1.07 13,200 90c Sep 1.36 Jan 
Inter Paints (Can) Ltd class A______* ok 13 «13 30 10% Feb 17 May Anglo-Huronian * po 9.00 9.10 "400 8.00 July 13. Feb 
Investment Foundation Ltd com__. . “¢ 4 9 100 9% Dec 14 July Anglo-Rouyn Mines 1 1.19 1.13 1.20 19,000 90c Nov 1.95 Jap 
6% convertible preferred ___-__--_- 50 ss 52% 52% 15 52% Jan 5342 May 8 y ‘ : ' : 
Lake St John Power & Super Shane ° 90 90 90 103 60 Feb 90 Dec 1 10% lic 2.500 % July 30c Jan 
Lambert (Alfred) Inc em a 10 10 50 8% Jan 13% Aug Ansley . ney ‘fe 6c Jul 23c Mar 
Lowney (Walter M) Co Ltd___--_--_- * 12% 12% 12% 260 11% Sep 15 Jan =  spernmninncdamepeamnranmenan ~ oan” ote ig 9¢ Oct 24¥2c Feb 
7 rah, OR en s Bf \, 3 2.450 6% Nov 12 Jan 
Maple Let + Mailing ng ty aoe, % on ot . aoe i oT May ag tad comme 100 “ol “ol °o3 55 92 Dec 102. Apr 
: a ag Co com -___- -- ( 13. Jul ny Pen | Ereferred ----.-----------<---+- ; 
Massey-Harris Co Ltd 6%‘ pfd___-20 oa 29 29 199 25% Bep 35° Jan cae . ev oe te oe pic one's Mg fiater 
McColl-Frontenac Oil 4% pfd_.__- 100 -- 103% 10352 172 101% July 104 Aug 1 Oct 55c Jan 
Melchers Distilleries Limited com____* ei 6%4 7 135 642 Oct 11% Jan an Ss i me oae io F000 Gee Mar 1.70 Apr 
a rred 10 143% 14'2 14! 2 104 14% Dec 18% May Arntfield Mining 1 10c 10c lle 17,200 9%2c Dec 62c Jan 
nnesota & Ontario Paper Co._---- 5 1734 17 17% 1,015 16 §6Sep 27% Mar “Ashdown Hardware class A__------- 10 14¥ 14 14! 90 1242 Mar 18 Apr 
Moore Corporation PAG. 2 csinncune-? 71 70%%4 71 146 66 Sep 80% Jun Ashley 1 ws 8c Blac 1,500 6c July 22c Jan 
oo eg eh nee. ------* -- ae | sa ne 13% —_ 16% Jan astoria Quebec Mines_-_______1 18c 17%c 19¢ 10,950 15¢ Oct Bic Feb 
ya ills aa e 11 July : 
Nova Scotia Light & Power Co com -- 103 103 5 98% Jan 119 May ee . ee ee adieond 
Nuclear Enterprises Ltd__....-.~.--_ . ao 12% 1242 50 8 Feb 15 May I el FN * 11% 10% 11% 910 8% Dec 10% Nov 
: . : ines. 1 ee 20c 22%2c 16,600 16c Oct 55c Jan 
eee See EAB cae -——-twane-* - BI 18%6 3146 448 = :16% Nov 25¥2 Jun Aubelie Mines Léa eee 1 28 28c 3lc 15,700 25¢ Dec 1.02 Apr 
= eeevete Stores * ini 19% 19! 50 145, Aug 22% Oct Aumaque Gold Mines 1 68c 66c 68c 19,500 46c July 1.55 Feb 
— om ae ag Ast pfd_ -20 ‘ E. 2 ed + J iam oe he ed Aunor Geld Mines 1 4.35 4.35 4.50 1,233 3.80 July 7.25 Feb 
‘ -C ¢ a . 5% 5 ; an 6 flay ‘ 242 A 
Quebec Pulp & Paper 7‘ red pid on eS 27 28 259 26 Sep 43 May Auto Fabrics class A--------------- , ws ou - see = _— rtrd pred 
Quebec Tel and Power Corp A . a 815 Sg 59 8 Jan 8% Nov Class B~------------~------=--=r== As ss F 
Rand Stores ee 7 658 7 1,175 i 
Stote --- , sim: See Pg 23¢ 21c 23 Yec 15,400 15%c July 58c Feb 
Geuthansunt invest. Con Li — = . Se oe 1 115 Jan = 132 Jun Bankficla Consolidated Mines————-2 0 13e 3 3c ©=«9,032—Ss—s—«sdes July 24¢ Jan 
uthmount Invest. Co. Ltd._--..._ —_ 23c¢ 24c 25c 2,219 24c Dec 30c Jan Bank of Montreal 25% 2534 26% 1,305 21% Jan 27 #Apr 
Yorporations class A___......* _{. 30 30 #50 30 Feb 31% Feb | £Bank of Nova Scotia----------~--~~ 8 382 195 32% Oct 40 July 
—— a? lent te class A naigieasce™ a ae 30 z= 30 Feb 31% Feb wa | — ee ee 10 39%, = 39 Ve 215 32% Feb 39 Dec 
a . . ° as : 20 0 20 Nov a) 2 oes meee Sere enna hte See as n \ 2 
Gaene Distillers of Canada Ltd ; 23% 23% 265 10 Jan 4 uy Base Metals-.--------------------=-== . a a — Sena 
Jnited Securities, Limited init be M%, 6% Tha 42 5 Jan 8 Jun oar * 22 213; 22 875 18 Sep 21 Jun 
Westeel Products Corp Ltd 3 ee . 23% 2334 245 22 Nov 29%4 Apr cn te (lll Re ages gg, getdate © 72e ‘ 
; ‘| Pr ; 2 Seas 0 67c 2c 39,200 57c July 1.64 Jan 
Western Grain Co Ltd "eH -- ‘1.90 “2.00 2,600 1.40 Dee 3.00 May a & Radium easeniguniinns : oo. aa’ ae 50 39 Jan 51 May 
saiaitte inate pena ot ages eae ss cites, 5 . 41 41 50 31 Jan 46__ July 
~d , Beaulieu Yellowknife 1 35%c 34c 36c 22,800 32c Nov 2.65 May 
Arno Mines Ltd - 3420 3'4%2c 3l2c 2,500 342c Dec 11%c Jan 
Band-Ore Gold Mines Ltd___________ 1 40c 37¢ 39640 4,500 37c Dec 47c Nov Bell Telephone of Canada----_----_10 187 186 189 856 170 =Oct 216 «=Jun 
Beatrice Red Lake Gold Mines Ltd___1 9c 9c 9c 500 9c July 34c May Belleterre Quebec Mines__----------~- 1 ot 8.25 8.50 200 7.50 Dec 15% Feb 
Beaucourt Gold Mines_- eae eect on b -- 33%ec 33%ec 500 30c Dec 57c Jan Os ei 1 aa 80c 90c 1,250 70c Aug 1.45 Jan 
Bouscadillac Gold Mines Ltd + ae site 9¢ 9c 1,500 5c Sep 18c Mar Bertram af PERCE ER ae * me 18% 18% 40 17% Dec 23% May 
Brazil Gold & Diamond Min Corp___-1 -- 3%e 3% 1,000 13c Nov Sie .. don 1 ep RR ABP ACE Ae AREAS * 4% 4% 100 4 Dec S May 
Buffadison Gold Mines Ltd ___- 1 a 1.44 1.44 300 1.31 Dec 1.52 Oct Berwick Gold Mines._____----------- 1 38¢ 38c 43¢c 12,300 42c Dec Tze Nov 
i Bevcourt Gold 1 . 90'2c 88c 95c 19,100 47c July 1.04 Dec 
Cartier-Malartic G M IEE | = 5c 5c 200 5c Nov 13c Jan Bidgood Kirkland Gold 1 21c 2lc 22c 6,605 16c July 45c Jan 
Centremaque Gold Mines Ltd_....---1 19¢ 18c 20c 5,500 llc July 49c Jan Seine TANS BIR cs os on nas nade * 22 21% #+«;«22 100 21 Dec 24% May 
es wn —— te: 1 52c 50c 53c 43,935 44c Dec 49%4c Dec s 14% Oct 
entury Mining Corp Lita ae 38c 373%4c 40c 24,500 22c¢ Jul 43 Ribbon common_..-.---------.-- * as 13 13% 50 10 ep 2 Uc 
Cheskirk Mines —~-~----------_..__--1 . 24c 25¢ 4,000 10c July 320 ~~ pons odines Lta 9 15'%c 14c 15 %c 5,700 13c Nov 30c Feb 
Cortez Exploration ~__-_______-______ 1 17¢ 16c 7c 7,000 12c Dee 45c Aug i Ne FO 1 33c 32c 34c 3,012 30¢ July 55¢ Aug 
Cournor Mining oo -- - - - -- = ee 5 -- 28c 28¢ 1,000 26c Aug 70c Feb Boycon Pershing Gold Mines_------—* 15%ec l4c 16c 20,000 10c July 39%2c Jan 
Dome Mines Ltd_-._-_-_-__-__--_-__ . -- 18% 18% 150 17% Dec 32 Feb Bralorne Mines, Ltd © 12% 12% 123 1,065 10% Sep 18% Feb 
Duvay Gold Mines Ltd -__.____..--.1 os 20c 20¢ 500 20c Aug 55c Apr Brand & Millen class A__------------ . 3 2% 3 1,600 atin occ 0% ed 
n Light Per com__* 22% 22% 23% 3,340 4 Jun 2 
East Sullivan Mines__--_---_______ | aes 3.30 3.45 4,500 2.25 July 5 Feb —— a Cn. ieee 5 i 16 16 120 13% Mar 1642 Jun 
meeer, Tames. 1464... ...-.--- 1 1.12 1.92" 3.47 18,000 99c Nov 1.36 Sep Brewis Red Lake Mines___------ WE, 24c 23c 48027 28,900 15¢ Sep 26c Aug 
Eitona Geld Mines Ltd_ 1 ise 70c = T2c 2,000 50c Sep 1.45 Jan British American Ot - 26% 26 27 1,890 25 Sep 28% Jan 
E!] Sol Gold Mines Ltd__-_- ee | 29¢ 28%2c 30c 1,500 32c Dec 6lc Oct British Columbia Forest “ = 3% > aoe 13% Sep 17% \ 
A ati zt 15 15! 90 ep 
Fontana Mines (1945) Ltd ae ae 15¢ 18e . 18¢ 4,500 13c Dec 49c Jan —e a ® 8% 8 8% 840 6% Oct 11% Jun 
Ae en Bae saints Ltd 2 86c 82c 9lc 32,800 60c Sep en Sa. On ee er eee J 35 May 
Go TYece Tee 9'ec 157,700 6¢ Nov : eee 29 28% 29! 400 86 an - 
Goltbeam Mines _____-._..--_-----1 29c 25c¢ 30¢ 6.200 20e Dec es .~4 = Gee Serer Snes Vata a re 2% 160 2%2 Sep 5 Ye May 
Goldora Mines Ltd__----.------_.__- 1 l5e 15¢ 2,300 lic Aug 35c Jen British Dominion Oi) * 18¢ 18c 20c 27,900 13c Oct 55c Jan 
Goldvue Mines -. Ll 39%c 35¢ 39 ac 7,000 33e Dec 1.15 Apr Broulan Porcupine Mines, Ltd__-.----1 4lc 40c 4l1c 6,200 40e¢ July 72c Jan 
Hollinger Consolidated Gold__...____- 1 10% 10% 10% 1,210 10% Sep 19% Feb ee * rs 29 29% 200 1942 May 30 Nov 
Jack Lake Mines 1 9c =8'%ec = «12c 34,700 Tec Dec 1.15 Feb Buffadison Gold Mines__.___________1 1.38 1.25 1.48 59,500 95e July 1.64 Apr 
Joliet-Quebec Mines Ltd___-___._____ 1 78¢ 78c 80c 2,400 45¢ July 2.24 Fep 
Buffalo Ankerite....._------------ = és 4.25 4.50 350 3.85 July 11 Jan 
Lake Rowan Mines 1 27¢  26¢ 28¢ 4,700 19% Sep 42c Jun Buffalo Canadian Gold Miues__--—- Te “= “Bae 23e «= «15,600 «= -15e duly 45c Jan 
Lake Shore Mines Ltd_----__.-_--__ 1 -— 13% 13% 265 13% Sep 262 Feb Buffalo Red Lake Mines 1 35c 28c 35¢ 36,100 15e Jun 97¢ Feb 
Lingman Lake Gold Mines Ltd__---- 1 one 1.10 1.10 1,500 &4c Aug 1.41 Feb Building Products - 30 30 31! 335 23% Mar $5 Jun 
Lingside Gold Mines -__- en | -- 14c lic 10,500 12¢ July 43c Jan Dg ne Snir aaa * os 5e 5%c 1,000 4c Dec 97%c May 
Louvicourt Goldfields ~-_--_---_--.__ 1 2.70 2.67 2.70 600 1.00 July 4.25 Sep Burlington Steel __-____--__-_____ _* -- 11% 11% 120 ik > 4 — 
Cc a ” 25 % 25% 27 60 “4 Jan 
Macdonald Mines Ltd 1 4.30 4.25 4.55 3,100 2.50 July 7.50 Jan ae * og wba ” I * 14 13% 14% 380 11¥2 Sep 17 Dec 
Mining Corp of Canada Ltd_________* 9.35 9.00 9.35 125 7.50 Sept ee eee como ee 
Nechi Cons Dredging _..--.---____-1 1.07 1.05 1.08 3,700 1.00 Sep 1.76 May Calder Bousquet Gold 1 2c 24c 26¢ 9,000 190 July ae Fee 
New Louwre Mines Ltd______.______- 1 12¢ 12c. 12c 4,700 10c Aug 4ic Mar Caldwell Linen Mills 1st pfd____-----* -- 30% 30% 50 as. van 33% Sep 
Nib Yellowknife Mines Ltdt__...--~- 1 15¢ 15c 15c 1,000 18c May 30c Aug Calgary & Edmonton ____-_.-....----* 1.84 1.70 1.90 9,490 1.55 Nov 2.95 Jan 
| Normetal Mining Corp Ltd__----___-- * 1.97 1.75 1.97 5,600 1.09 Jan 2.22 May Callinan Flin Flon 1 llc 10c 11%ec 28,150 lle Oct fic dun 
i O'Brien Gold Mines Ltd.__.....-.---1 -- 1.95 1.95 200 1.70 July 3.85 Jan tans aes 1 25c 26c 3,500 20c Nov 56c Jan 
j QOsisko Lake Mines Ltd_____-________ 1 x 1.95 1.95 500 98c Aug 2.25 Dec Campbell Red Lake 1 265 2.55 2.99 26,450 1.72 Seo ped te 
| Pand i Canada Bread B preferred ___--- ...50 ic 71 71% 35 66 Oct mas 
andora Cadallic Gold Mines Ltd___-1 15¢ 14c 15¢ 10,800 8c Aug 4c Feb Canada Cement common____-------- °* 22% 21% 22% 911 14% Jan 25% Jun 
Pato Cons Gold Dredging a eee 1 ou 5.05 5.20 1,100 4.60 Sep 7.80 May New preferred fot ee ae oe ee 20 30% 30 31 145 30 Get 31% Oct 
Pen-Rey Gold Mines ___.____________ 1 x. 26c 26c 500 31%4c Nov 41%c Nov Canada Malting _.-..------------- 100 =o 61 62 240 ae ae 
Pitt Gold Mines c 1 SS 15c 15¢ 600 12%cJuly 37c Jan Canada North Power _.------------- * -— 10% 10% 200 9% Nov 14% Feb 
For footnotes see page 374. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 17 











STOCKS— 


Canada Packers class A 
Class B 

Canada Permanent Mortgage 

Cauada Sticauaiship common 
Preferred 


Cauadian Cauners common ______.___*® 
lst prefeired 
Conv preierred —_ 

Canadian Car & Fdry common______* 
> = ° 








Canadian Celanese common 

I or 
Canadian Dredge > 
CeueGiau frvuva PFTOUUCLS CUlIMYUu 

Class A 
Cauadian Industrial Alcohol! com A-_- 

Class B 
Canadian Locomotive 
Canadian Oils com 
Canadian Oils preferred __ 

New preferred 
Cauadianu 
Canadian 
Canadian 
Canadian 





racific Ky. 
Tire 

Utilities prefer red 
Wirebound Box 


Cariboo Gold Quartz 
Castle Tretchewey —_____-_- 

Central Pacricia Gold Mines 

Central Porcupine 

Centremaane 

UL a ae ° 
Chemical Research 

Cheskirk Mines 1 
Chesterville Larder Lake Gold Mines_-1 
Chimo Gold Mines __________ 1 
Circle Bar 

Jitaiam 

Coastal 

Cochenour Willans Gold___~ 

Cocksnutt Piow Co 

Coin Lake 
Colomac Yellowknife Mines_---_____-1 
Commoil - 














Coniarum 

Consolidated Bakeries 

Consolidated Beattie 

Cunsolidatea Mining & Smeiting 
Consumers Gas (Toronto) _-----_.__ 100 
Conwest Exploration 
Corrugated Box new preferred 
SSE, ES 
Crestauraum 

Croinor Pershing Mines 
Crowshore Patricia Gold 





D’Aragon Mines 
Davies Petroleum 
Davis Leather class A 
Delnite Mines 
Denison Nickel Mines 
Detta Red Lake Mines 
Dickenson Red Lake _-_- 
Discovery Yellowknife 
Distillers Seagrams common 

Preferred 
Diversified Mining  ~~---........- 1 














Dome Mines Ltd __ 
Dominion Bank_______- 
Dominion Coal preferred 
Dominion Dairies preferred 
Dominion Foundry. ‘ 
Dominion Scottish Investors com 
Preferred icices Gocsdieinieeis aa 
Dominion Steel class” B aaa 3 AA = 
Dominion Stores 
Dominion Tar common 
Voting trust ctfs 
Dominion Woolens 
onvas» Mines _ 
Duquesne Mining Co 
Duvay Gold Mines 


East Amphi Mines 
East Crest 

East Malartic Mines 
Fast Sullivan Mines__ 
Eastern Steel — 
Economic Investment Trust. 
COE Ee 
Elder Mines 

Eldona Gold Mines 

El Sol Gold Mines 
English Electric class A 
Equitable Life 

















Falconbridge Nickel 
Famous Players 
Fanny Farmer Candy enens LTE. 1 
Federal Grain common 

Preferred 
Federal Kirkland__-__ 
Fibre Products preferred 
Fittings Ltd common 

Class A ____ 
Fleet Mfg & Aircraft. 
Fleury Bissell common 

Co ot Canada class A... - 

Francoeur Gold 
frovisher Exploration 





Gatineau Power common 
5% preferred_____ 
542% preferred 

General Bakeries 

General Products Mfg pfd_ 

General Steel Wares cammon 
Preferred 


Gillies Lake-Porcupine Gold 
Glepora Gold 
God’s Lake Mines Lta 
Goldale Mine 
Goldcrest _. 
Gold Eagle Mines_..._.___...._..______ 


Goldhawk ___ 
Golden Arrow Mines 1 
Gatten Manitou Mines__._.__________ 1 
Goldora 

Guldvue Mines .- 

Goodfish 

















_—_ - 


Sale Price 


Week’s 
Range 
of Prices 


Low 


38 
17% 
194 
14 
47% 
87 
22% 
25% 
25 
2844 
25 
13% 
1842 


59'2 
42'%4 
24 
1454 
19%%4 
14% 
1342 
33 42 
18 
182 
106 
13 
28 
104% 
26 


2.75 
1.30 
1.96 
2lc 
17c 
9 
60c 
23c 
3.85 
50c 
21 


High 
391% 
1742 

195 
15% 
472 

87 
2234 
25%%4 
2534 
29 Ye 
25%4 

14 

19 


59% 
43 
243% 
15 
20 
1434 
14 
34534 
1842 
182 
106 
1358 
29 
10442 
26 


2.85 
1.31 
2.05 
22c 


9 


25c 
4.05 
54c 
21 


15c 
3.10 
13% 
43c 
30c 


Sales 
for Week 
Shares 


465 
200 
24 
204 
35 
15 
690 
5,048 
900 
255 
325 
475 
110 


210 
65 
145 
465 
250 
3,225 
2,425 
1,095 
425 
70 

15 


75 


20 
10 


900 


Range for Year 1946 


Low 


Jan 
Dec 
Jan 
Nov 
Sep 
Dec 
Jan 
Mar 
Sep 
Jan 
Jan 
Sep 
Nov 


Nov 
Sep 
Dec 
Jab 
Nov 
Nov 
Nov 
Oct 
Jan 
Jan 
Feb 
Oct 
Jan 
Nov 
Dec 


2.50 July 
1.30 Dec 
1.85 July 
15c July 
15c July 
7 Sep 
43c Jan 
2l%ec Nov 
1.41 Mar 
50c Jan 
1853 Jan 
10c July 
10c Dec 
2.40 July 
12 Dec 
39ce Oct 
24c Dec 
30c Oct 


1.25 Dec 
164% Jan 
63c Dec 
76%, Oct 
164 Oct 
87c Dec 
10234 Oct 


26 
40c 


Oct 
Oct 


1.00 July 


78c 


Dec 


14c Oct 
8c Dec 
29% Jan 
1.50 Oct 
5c Mar 
19c Oct 
1.00 Oct 
60c Dec 
16 Nov 
105 Oct 
70c Jun 


17% Dec 
2442 Jan 
13%4 Mar 
28%. Jan 


27 
3 
40 


12% Mar 
“20 


23 
23 
13 
60c 
85c 
18c 


30c 
5c 


Sep 
Nov 
Nov 


Jan 
Mar 
Nov 
Dec 
July 
July 
Dec 


July 
Oct 


1.15 July 
2.30 July 
842 Nov 


37 
20 
83c 
37c 
29c 
23 
10 


Dec 
Nov 
Sep 
July 
Dec 
Dec 
Jan 


3.85 Nov 


12 


Mar 


434% Sep 
534 Jan 


90 
7c 


Jan 
Dec 


72 Dec 
644 Nov 


ll‘e 


Oct 


3% Dec 
1% Apr 
1842 Dec 


25c 


Dec 


2.75 Dec 


14 
105 
109 


Jan 
Jan 
Mar 


3% Dec 


100 


8c 


67c 
25c 


July 


July 


Dec 
Oct 


2.00 Jan 


8c 


July 


33c July 
4'2c Dee 


High 
4412 July 
21% Apr 

205 Mar 
23 Feb 
53 Jun 
9942 July 
24% Dec 
29% Aug 
32% Jun 
32 Jun 
32 Jun 
20% Jan 
22% Feb 


78 =<Aug 
44 Jun 
30% May 
20% Jun 
24 Jun 
27 May 
26 May 
46 May 
18% Dec 
190 Jun 
10742 Jun 
24% Feb 
39%2 Jun 
104 Dec 
30 May 


4.40 Apr 
2.10 Feb 
3.00 Jan 
44%c Jan 
60c Jan 
16 Jan 
1.90 Jan 
35c Dec 
4.70 Aug 
67c Dec 
25 Aug 
35c Jan 
47c Jun 
5.00 Feb 
19 Dec 
1.05 Jan 
1.38 Apr 
37c Jan 


2.75 Feb 
22 May 
1.27 Nov 
103 Jun 
188% Apr 
1.95 Feb 
105%4 May 
32 July 
86c Mar 
1.75 Sep 
1.27 Nov 


29c¢ Sep 


-20¥2c Jan 


1.90 Jan 
1.48 Apr 
30% July 
126 Jun 
1.75 Aug 


je Feb 
July 

Jun 

Aug 

Jan 

7 Feb 

5042 Jun 
23 May 
28% Jun 
30% Feb 
28% July 
20 July 
1.85 Jan 

2.40 Sep 
58c May 


62c Feb 
13c Jan 
3.35 Jan 
4.60 Jan 
14% Jun 

Apr 


13° ‘Dec 


6.35 Feb 
22% July 
65 May 
11 Sep 
134 Aug 
24c Jan 
8 Nov 
7% Dec 
13% Aug 
55 Nov 
3 Nov 
32% Jan 
75c Feb 
5.55 Feb 


20 «Jun 
111 July 
111% Dec 
7% Apr 
101% Jan 
2042 Feb 


12 ie May 





STOCKS— 


Goodyear Tire common__-_-_-_ 
Preferred : 
Goraon M.Kay class A 


Great Lakes Paper common 
Preferred 

Great West Saddlery 

Greening Wire ___- 

Grull Wihksne 

Gunnar Gold 


common 


Halcrow Swayze 

Halliwell 

Hamilton Bridge ° 
Hard Rock Goid Mines__-~..--~--- diel 
Harding Carpet -- ‘ 
Harker Gold Mines 

Harricana Gold Mines . 

Hasaga Mines --- sel 

Headway 
Heath Gold 
Hedley Mascot 
Heva Gold new 
Highridge Mining 








Highwood 
Hinde & Dauche 
Hollinger Consolidated Gold Mines____5 
Home Oil-- 
Homer Yellowknife 
Homestead 
Hosco Gold Mines 
Howey Gold Mines____----.-.. 
Hudson Bay Mining & Smelting._..._* 
Hugh Malartic 
Hunt’s Ltd A 

Class B 


Imperial Bank 
Imperial Oil 
Imperial Tobacco of Canada ordinary. 5 
Imperial Varnish common-_ .* 
Inaian Lake ~~~ 
Inglis (John) 
Inspiration Mining & Devel 
International Bronze preferred 
International Metals class A 
International Nickel Co common______* 
International Petroleum ° 
International Uranium Mining 


Jacknife —_ 
Jack Waite 
Jacola Mines 

Jason Mines 

Jellicoe 

J M Consolidated __ 

GE EE. cemtnnaticancnmcnebwn wall 
Journal Publishing —_ 

















Kayrand 
Kelvinator Co 
Kelwren 
Kenville Gold Mines 

Kerr-Addison Gold Mines___.......--1 
Kirkland Golden Gate___ 

Kirkland Hudson ___- 

Kirkland Lake 

Kirkland Townsite 


Labatt (John) 
Labrador Mining & Exploration___.--} 
Laguerre Gold Mines__--_.----._-__ a 
Lake Dufault Mines Ltd__-- 1 
Lake Fortune 

Lake Rowan " : es 1 
Lake Shore 

Lake of Woods preferred 








La Luz Mines __-_--_ 
ES SE 
Lang & Sons 
Lapa Cadilac _____~- 
Lapaska Mines 
Larder “U" __- 
Laura Secord Candy 
Lebel Oro 
Legare preferred__- 
Leitch Gold Mines, 
x. ——————_———————————— out 
Lingman Lake Gold Mines_.—--...---1 
Little Long Lac Gold Mines Ltd , 
Loblaw Groceterias class A- -~-~- 
Class B 
Louvicourt Goldfields 
Lundward Gold Mines 
Lynx Yellowknife Gold 


Macassa 
MacDonald Mines 
Macfie Red Lake 
MacLeod-Coctsr.utt Gold Mines 
MacMillan (H R) __-- : 
Madsen Red Lake Gold Mines___--~ 
Magnet Consolidated Gold 
Matastic Gold Fisids........-......-.- 
Manitoba & Eastern 
Maple’ Leaf Milling common. 
Marcus Gold 
Marion Rouyn Gold 
Martin-McNeely Mines_--------—------ 
Maessay-Harris common © 
Preferred 
McBrine preferred 





Ltd 























Macabe class A 

McColl Frontenac Oil common 
Preferred 

McDougall Segur__------ Keb. 

McIntyre Porcupine Mines__--~~--- praia 

McKenzie Red Lake 

McMarmac Red Lake Gold__- .--~-- 

McWatters 


Mid-Continent Oil & Gas 

Milton Brick 

Mining Corp 

Modern ee new common 
Class A 

Modern Tool Works _- 

Monarch Knitting common 


Moneta Porcupine 

Montreal Light Heat & Power___-_--- 
Montreal Locomotive_____.------—-— 
Moore Corp common_-_-_- 

Mosher Long Lac 

Mylamaque Mines 


Friday 
Last 
Sale Price 


109 ‘2 


Week’s 
Range 
of Prices 
Low High 
109 '2 
5442 55 
1l% 11% 
243, oo 
24 
63 42 
10'4 
542 
8c 
43c 
15% 


8c 
4c 
8's 
buc 
10% 107%. 
15c l6c 
17c 18c 
1.20 1.26 
12c 12c 
32c 33c 
3.43 - 200 
70c 85c 
15c 16%4c 


8c 9e 
21 22 
10'2 105 
3:15 

12c 

6c 

50c 

39c 

44 

llc 

12 

12 


2 30 
12%8 12% 
13%4 14% 

14 15 
Z2ic 23e 
10'2 10% 
73c 74c 
3742 38 
29 42 30 
3412 36% 
14% 145 
48c 5lc 


9'2c 10'2c 
15c 19¢c 
3¥ec 3%ec 
44c 46'4c 
Bec 9c 
3c 3c 
75c 82c 
16'2 1642 


15'2c 19¢ 


26 26 
4lce 49c¢ 
35c 35c 

1342 14 
39c 41%4c 
95c 95c 

1.43 1.50 
16c l7c 


245% 26 
5.65 5.85 
40c 4l'e2c 
70c Tac 
9tec 9%ac 
24c 2%7c 
135, 15% 
171 171 


4.70 
27¢ 
1.93 
19 
3.65 
45c 
2.08 
3ilec 
14% 
1.03 
40c 
lle 
19 
29% 
18 


10% 10'2 
23% 242 


103% 103% 


734c T34c 
54 56 
80c 83c 
52c 57c 
18c 3=«18¢ 


Bec 
3 
9.50 
13%2 
20%, 
The 
18 


57¢c 

- 19% 
20% 
71% 
2l1lc 
33¢ 


Sales 
for Week 
Shares 


70 

50 
700 
25 
588 
424 
75 

25 
500 
38,600 
3,110 


1,000 
4,600 
550 
9,250 
390 
5,800 
30,200 
11,811 
2,200 
10,000 
9,700 
145,750 
16,400 


5,000 
635 
2,230 
6,320 
7,600 
54,500 
10,800 
7,050 
5,655 
19,000 
25 

25 


365 
4,573 
469 
130 
7,700 
300 
1,200 
90 
420 
6,892 
4,437 
8,250 


24,700 
6,500 
1,000 

13,400 
4,067 
2,558 

22,471 

10 


46,140 
50 
79,900 
2,100 
3,280 
28,100 
500 
14,800 
2,000 


795 
2.010 
18,300 
18,100 
5,500 
11,240 
5,330 
15 


1,600 
436 
400 

1,500 

7,600 

79,200 
330 
3,000 
30 
2,850 
18,000 
44,550 
5,175 
280 
250 
12,200 
9,900 
2,600 


1,365 
12,525 
19,500 

7,725 

95 

8,550 
14,000 

3,750 

4,500 

775 
21,267 
23,715 

8,000 

7,441 

470 

915 


235 
943 

15 
2,000 
925 
10,100 
25,240 
1,600 


62, 500 


Range for Year 1946 


Low 


99'2 Mar 
5242 July 
1042 Sep 
i5%e2 Jun 
15 Jan 
42 Jan 

9 Oct 

412 Sep 

8c Dec 
304ac July 
13 Sep 


5c July 
4c Nov 
6% Sep 
49c Dec 
9%4 Sep 
8c Dec 
léc July 
96c Dec 
8c Oct 
19c July 
1.18 Sep 
5le Oct 
l15c Dec 


6c Sep 
1942 Nov 
10 Sep 
2.35 Nov 
9c Nov 
442cDec 
36e July 
30c Aug 
34% Sep 
qc July 
9%_ Oct 
9%4 Sep 


26 Jan 
12% Nov 
13 Dec 
12%4 Oct 
Dec 
Jan 
Oct 
Jan 
Oct 
Oct 
Nov 
Dec 


642c Dec 
12c Dec 
3'ecDec 
36c July 
6c July 
3c Dec 
45ce July 
1442 Feb 


9c Dec 
23 Nov 
37ce¢ Dec 
26c Dec 
11% July 
35c Dec 
90c Dec 
1.16 Sep 
llc Dec 


24% Mar 
4.55 July 
23c July 
45c July 
6c Dec 


13° Oct 
157 Jan 


4.25 Dec 
5.55 July 
20 Oct 
Tv¥ee Dec 
25c July 
12c Dec 
19 Sep 
242c Dec 
252 Mar 
1.20 July 
18c July 
68c July 
1.50 Oct 
27% Jan 
26% Jan 
1.02 July 
30c July 
19c Dec 


2.70 Oct 
2.50 July 
15c Oct 
1.50 July 
14% Sep 
2.45 July 
35c Dec 
1.50 July 
3c Apr 
13. July 
60c July 
18c Dec 
9c Dec 
12% Nov 
25 -Sep 
17% Oct 


10 Dec 
16% Jan 
102 Dec 
6c Dec 
46%4 Sep 
76c Dec 
25c July 
15c Dec 


5e Oct 
2 Vy Oct 
6.65 July 
12 Oct 
19'2 Dec 
8 Jan 
11% Mar 


46'42cSep 
18% July 
1542 Sep 
65 Sep 
16c- July 
23c Oct 


High 
125 May 
57 Aug 
12% Jun 
252 Oct 
35% Apr 
70 Jun 
15 Mar 

7 Feb 
23c Feb 
59c Apr 
18% Jun 
18c Jan 
10c Jan 
12% Feb 
1.24 Jan 

1642 May 
3lce Jan 
45c Apr 
2.70 Jan 
30c Jan 
69c Jan 
3.60 Jan 
92c Dec 
25c Nov 


Jan 
Apr 
Feb 
Jan 
Jan 
Jun 


35% Mav 
47 Feb 
27% Jan 
2.09 Apr 


Jan 
Jan 
May 
65c Feb 
2lc Jan 
9c Jan 
2.25 Feb 
162 May 


4lc 
4lic 
llc 


37c Jan 
30 Jan 
59c Dec 
1.76 Apr 
17% Feb 
44c Dec 
2.30 Jan 
2.90 Feb 
55c Jan 


ge Jan 

Jan 
eae May 
1.46 Jan 
19c Jan 


2642 Mar 
161% Mar 


8.00 Feb 
8.75 Mar 
25 °May 
20c Jan 
Tlic sep 
15c Dec 
23% Apr 
8lec May 
25% Mar 
1.5. Jan 
37c Jan 
1.46 Feb 


5.00 Jan 
7.50 Jan 
35c July 
3.75 Feb 
19 July 
§.45 Jan 
95c Jan 
3.75 Jan 
10c May 
17% May 
2.20 Jan 
5lc Feb 
45c Jan 
21 Apr 
35% Jan 
20% July 


12/2 July 
26% Jun 
103% Nov 
l4c Feb 
7642 Jan 
-70 Mar 
75c Apr 
36c Mar 


l7c Jan 
4 Dec 
12% Jan 
14% Oct 
21% Oct 
8% Jan 
22% Aug 


9lce Feb 
25% Feb 
22 May 
81 May 
45c Feb 
52c Nov 





For footnotes see page 374 
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373 
RANGE FOR WEEK ENDING JANUARY 17 
Friday Week’s Sales vie 
Last Range for Week — Week's Sales 
STOCKS— Sale Price of Prices Shares Range for Year 1946 STOCKS— Sal r , Range for Week 
Low High aon High Pe ePrice -of Prices Shares Range for Year 1946 
National Drug & Chemical preferred 5 13% 13 13% 972 13 Dec 14% Oct Stadacona Mines - 730 3 Miah Low High 
National Grocers common___.._..---_ oo 1854 187% 365 1642 Mar 21 May Standard Chemica) common___ > : 9 10¢ 73¢ 5,434 60c Dec 1.55 Jan 
NE SRM EE AR ai 3s 292 29 29%%4 275 28 Oct 3042 Apr Btandard Paving common__ ee eras 8% a 550 8 Dec 16% Feb 
National Hosiery Mills class A__--_- . 12 11% 12 150 1142 Oct 13%4 July Peers o-.s  - ° 195, . io 925 5% Oct 10% May 
National Petroleum___.__.__________ 25¢ mi 16c 16c¢ 7,000 1042cMar cee § 8 Se eee eee ° 1942 20 460 1742 Nov 24 May 
National. Sewer class A______________ * races 2 32 30 23 4 =Oct 32 Mar Standard Radio class A___.___ * - ‘ 
National Steel Car_...____.....-_--- ° ‘; 23 34% 380 22% Sep 30% Apr Stanley Brock class A... * a an 6™ 240 5% Dec 9% May 
National Trust ____________- __10 st 26 26 500 2412 Nov 29% Aug eae Giese Ge. 1 91c O*s 10% , 100 10% Sep 12% Jun 
_~";; ” 9S SRP 2.00 2.00 2.10 3,900 1.50 Jan 3.25 Mar Stedman Bros ________. ee eee e 93¢e 96e 12,287 68c Oct 1.5 Apr 
ee I 1 10%¢ 10¢ 12¢ 14,300 8%2c Dec 62c Apr Steel Co of Canada common......... * 50 172 17% 215 1642 Dec 2042 July 
New Calumet Mines__---_----___-_- 1.35 1.30 1.40 9,049 60c Jan 1.44 Dec eS Re. oes: : : 8081 540 3 Sep 9242 July 
yA at Steeloy Mining Corp__...... 5 ant yl 892 89% 50 Sep 95 Apr 
New Marlon Gold , bi eae 42e 0c 42c 14,700 -- --- _ Steep Rock Iron Mines. - ie ie he 2,000 ie Juv auc Feb 
Newnorth Geld Mines_______--_-_--- a 3 8e 8c 500 Dec 33c May Sterling Trust _...... 100 . 2.10 2.14 6,140 2.03 Dec 4.45 Jan 
Nib Yellowknife _____....__.---___-- 1 15¢ 15e 16c 6,900 15% {ec July 30c Jan Stuart Oil preferred _.............— + =e 113-113 10 98 Jan 110 Dec 
pO Ee I ee * 9'¥2c 9%ec 1042c 5,000 8c Dec 30c Apr Sullivan Cons Mines_. eee 240 412 19 60 18% Jan 23% Mar 
Nipissing Mines —~- ‘i 6 201 199 2.02 2,700 2.00 Dec 5.65 Feb Surf Inlet Consol Gold__________ Boe se 2.25 2.40 9,650 1.50 July 3.29 Peb 
I ON ec mnee * 51% 51 52 2,855 46% Nov 72% Jan Syivanite Gold Mines____ ~~ ?s 35 ee 27¢ 21,000 25¢ Oct 1.09 Mar 
Norbenite Malartic Mines__---------- 1 65c 65c 78c 45,000 44c Oct 1.05 Mar % 35 2.40 4,650 2.15 July 4.10 Feo 
Tamblyn (G) common ______.__ 27 1 
ON eS ee eS ae 1 oe Tec 8c 10,000 6c Sep 15c Mar Pee ca 2642 27 90 22 Sep 274% May 
RT rae bd 1.97 1.70 1.98 99,174 1.03 Jan 2.24 May Taylor Pearson & Carson com______ ° = a S¢ 25 52% July 54% Aug 
Morseman —.......--.--.---—- = 1 13c 12c 4c 9,000 10c July 33c Jan CR tne 100 = 6% 6% 100 5% Oct 7% Aug 
aoe eS ARI Tee 1 28c 26c 34c 64,030 25c¢ Dec 95c Apr Teck-Hughes Gold Mines... 1 $4 -- 12% 25 11 Dec 12% Dec 
ER PE ES Tae ° 8c 8c 9c 6,000 7c Oct 22c Jan Tene Cassiien-....-— --- - . 5 135 3.30 3.40 2,312 3.05 July 5.35 Feb 
eer eae ee ° -- 73%4c 7334c 500 60c Dec 1.40 Feb Thompson-Lund Mark Gold Mines____* 47 1.35 1.40 300 1.25 Aug 1.45 Dec 
North Star Oil common__----------- * 542 5342 55% 400 5% Oct 9¥2 Apr Thurbeis: Mines ..... Bciaxt * c 45c 49¢ 17,900 37¢ Oct 80c May 
Preferred ______ at ati er ie ee 6 6% 70 512 Nov 6% Sep 2. Lk... > is 44c 0 48c 7,750 44c Dec 1.25 May 
Norzone Rouyn CE ctstcabnsdeeces 1 46c 40c 50c 112,200 33c Dec 44c Nov I et ERE ee geet 1 18 18 150 15% Dec 25. July 
IR ee ee : ace 1.22 1.25 300 1.10 Dec 2.40 Feb 
O’Brien Gold Mines_--~----~--------- 1 1.90 1.89 2.06 10,400 1.53 July 3.85 Jan vem: Mieston 2... ....--- 6 “% Ra, 25c 5,000 20c Dee 65c Avr 
Ogama-Rockland ~.------------------ 1.55 1.33 1.56 112,330 42c Sep 1.34 Dec Toronto Iron class A... * 21, 6*2 47 930 36 Jan 47% Dec 
I a neesine iain ° = 48c 48c 2,450 35c Nov 90c Jan Toronto Mortgage....-_-________. 100 1 1244. 12% 415 11 Sep 14 Apr 
| TR LE aa we * ae 20c 20c 3,600 lic Oct 37c Jan ONE cee ee - -- 111 3 104% Jan 132 May 
Omega Gold Mines___---------------- 18¢ 18¢c 20c 11,000 12c Dec ee. nh A eee, ge ae ny ee ee -- 19¢ =20¢ 2,000 l4c Oct 39c Jan 
Omnitrans Exploration __.----------- 1 ‘ 10c 10c 3,200 7c Dec 30c Jan Traders Finance class A______ * 34 3 
Orange Crush common ------------- ° 21%2 19% 21% 1,464 13% Mar 26% Jun Transcontinental Resources __....... e 4 34 85 25 Mar 35 July 
Orenada Gold Mines 1 Ka 15c 16c 6,200 16c Oct 57c Jan Twin City common________.________ . Pa one 9 4,600 Se July 1.80 Jon 
Orlac Red Lake Mines 1 59¢ 58c 6 1c 5,600 40c July 86c May i ee on ee ee 93 14 45 13. Dee 26 Apr 
Osisko Lake 1 1.92 1.81 2.04 91,250 95¢c July 2.59 Feb Onen Mee diy 94 9% 1,806 8% Dec 12% May 
Osulake Mines ~-------------------- 1 58c 55c 65c 14,900 53c Oct 95c Aug United Corp class B............ . c 15e 15¢ 2,833 14c Oct dhe: Jin 
United Fuel class “A”_._.._... 50 43 20 20% 240 19. Dec 31 May 
a i a hcamenmenmnnnian ° 7c 6c 8c 12,599 5c Dec 18c Jan _ nS ST Renata tee aware 25 8 47 48 110 40% Juan 53 May 
Pasitie Pacstets .........-...-.--+--- 1 63¢ 56c 64c 10,563 45c Dec 1.10 May ee Gs so . me 6% 6% 15 5¥% Oct 11 May 
Pacific Petroleum —~.......-..---..- 1 oe 86c 95c 6,600 54c Nov 1.65 Jan ee Sn * 91 c ic 8c 4,500 5 %cDec 1414cJan 
[Og OS eee * bes 32132 332 205 28 Sep 35 Feb weer teem 1 2.50 oan 9% 3,365 8% Jan 134% Feb 
Pamour Porcupine Mines Ltd_.-_-----* 1.48 1.47 1.55 9,400 1.00 July 2.85 Jan gb aeainenemneiae trai eee: . sas 4 2.50 10,538 1.93 July 3.10 Feb 
Pandora Cadillac ) l4c 13%2c 1442c 7,683 Bac Aug 46c Feb | aeeearen sane semen 1 49% on 0 9.20 1,123 8.50 Nov 16% Feb 
Paramaque Mines Y 18¢ lle 18%sc  —- 10,500 10e July 35¢ Jan a apenas eipteenee ee / 1 ise tre 20c 2,500 l4c Oct 87c Jan 
SE ieaditieaiteninniomdaitbbininmedes sions 1 1lc 10c llc 8,500 9¢ Nov 29c Feb Virginia Dare preferred_....._.....25 vin PH 1 esse we 8c Oct 40c Mar 
Ea eee 1 =< 5¢ 5c 1,600 4’2cNov lle Feb Waite-Amulet Mines, L * - meer 
Paymaster Cons Mines__------------- 1 51e 5lc 53¢ 20,470 46c Dec 1.06 Feb Walker-G & W___’. td_---—- ana ‘ £? €.40 . 4.60 5,865 3.80 July 5.10 Feb 
Penmans Ltd common -------------- . Vis 70 71% 60 70 Dec 81 Jun Wass Lake Galé Minas 1 4"2 _24 25% 15,723 24% Nov 31 Nov 
Pen-Rey Gold Mines..____-___--___ a 2c 23%2c 26c 92,700 12c July 45c Nov Wekusko Consolidatec.............~ 2 oie 55¢ 57 34,200 48c Dec 1.69 Jan 
Dersen Gow Mines... ..-.....-.- 1.17 1.14 1.18 2,850 1.00 July 1.95 Jan West Malartic._......____ Ps ata 22¢ 23c 3,300 25c¢ Dec 55c Mar 
SS ESE REE 1 10c llc 1,500 10c Dec 47c Feb Westee] Products _........ SS ” -- Po 18¢ 500 16c Nov 60c Jan 
Pickle Crow Gold Mines____--------- 1 3.00 2.95 3.05 2,120 2.70 July 4.95 Jan Western Grocers new com........... ‘ se +” 24% 35 22 Oct 30 Jan 
Pioneer Gold Mines of BC..-------» §=« 3.60 3.45 3.60 3,910 3.10 Oct 7.70 Mar mins ° a am > can a os 7 Dee 
Westons Ltd common_____.________ oc r oo ene c 
Porcupine Peninsula ---------------- 4A 32%c 8329 32% 7,000 23c¢ Dec [6c Jan Pua 7k -- 29 30 1,915 25 Mar 36% May 
Percenine Reel ans on ie ee 1 -- 38%c 40c 5,000 33%ec Dec Sic Apr Wiltsey-Coghlan Mines __________ 1 eu 7 107 107 5 103% Nov 10842 Feb 
Powell River _--- ° ae 920 28 Sep 36 Apr Winchester Larder_______._-_----— i os: lee ee eee suc Jan 
Powell Rouyn common_____---------- 1 1.00 83c 1.05 23,410 66c Aug 1.75 Jan ee en 29¢ 18¢ 25¢ = 20,100 23¢c Dec 4lc Nov 
s n j A , 
ae ae — ve ton RE cher tee en ce ae 14 14% 1,215 10° Sep 21% May 
Premier Gold ---...---------------1 1.25 1.23 1.27 4,100 1.15 Sep 3.30 Feb MNOS codtunnnsusclcesncs. ek 8 a ee a ee eee 
ee 100 -- 49% 50 15 4914 Dec 60 May i rennet 5 251% 253 ' a: 43sec Jan 
Pressed Metals 1 10 10 175 9+— Dec 22% Jan Wright Hargreaves Mines otal 3.10 3 0 0 rs ae ae 7 i 
Preston East Dome.-.-------------k 1.66 1.65 1.71 6260 142 Oct 3.45 Jam pp mcnbene stems: S.: 30. te: ket. oa. ae 
& Oe 1 18¢ 15c 18¢ 7,500 8c July 23¢ Nov ee COTO occ cewncenemennneni * lle lic 12¢ 3800 a: ie 39¢ = 
Purity Flour common__------------ 10 =m = 3 350 11 Jan 15 Apr BONDS mote 
ES sien te ESS 8 nm of lp! 40 fee 54'2 54%4 75 51 Feb 55 Jun Uch a cae 
PL UP nnccustatiindseemanbeiieiamanae me 35 35 1 
Quebec Manitou --______--______--_- 1 106 1.2 112 23,625 69c Mar 1.24 Dec ‘ : 0. 2 op 43 = Feb 
Queenston Gold Mines —--_---------- 1 96c 95c 98c 6.794 50c July 1.25 Feb 
EE Ee eee ° 20 1834 20% 8.980 11 July 2342 Jan 
Reeves me ae SO ENS et Pe - 1.35 1.35 : = 60c Jan 1.99 May s 
i i ee ees 1 6le 60c 69c 291,400 20c July 67c Dec T t Si} k E h e-6 b Sect 
| ae hk LE RE SET 2.25 2.20 2.25 300 1.95 Dec 2.20: Jan oron 0 oc xc ang ur ion 
CE Sa an ° see 10 10 20 9% Dec 1042 Sep 
Mant See gmmgaaat lic lle 1,000 2c Jan 243%4c Apr Guests Seam 
ETS TS REIS 07 a i 40¢ 37¢ 640c 15,100 25c Oct 93c Apr er Week’s Sales 
STOCKS = ll for Week 
Riverside Silk class A__.--.-..------ . 34 344-34 80 30% Sep 3912 May Bale Price ef Prices Shares Range for Year 1946 
> a cere ° 19% 20 50 934 Feb 24 Dec Por Low High Low Hiyn 
Robertson common-_----------------- $ 42 42 42 45 40 Sep 49 Jun Asbestos Corp -- . 27 273 35 240¢«C*sS 
aaa | 10c 9%c 10c 1,400 8c Nov 22c¢ Jan British Columbia Pulp common * — Rat w 7 cP 35 Mar 
A TT TT 1 10%c 10%2c lle 4,700 10c Nov 38c Feb Preferred __---_- mean 7” a oka as 128 pe 78 «Apr 
Rouyn Merger Gold Mines_____-__1 39¢ 35c 40c 24,700 25c July 64c Feb Brown Co common 2 434 4% -43 2.650 an rs oy Apr 
Roxana Oils Co 78¢ 75¢ 82c 20,250 40c Oct 1.57 Mar Preferred 100 79%5 ‘7s 80%4 ae EE 4 ove apr 
Roya: Bank 1 24 24 24% 565 20 Jan 25% July «sk as— +; °° ° °° °° ‘a iT'2 80% 155 67% Sep 104% Apr 
Royalite ee °: Me 14% 16 620 14 Dec 25 Jan Transferred to Stock Exchange 
Rush Lake Gold Mine__-------------1 42c 40c 49%2c 23,900 22c July 1.19 Nov EEE ES ES OR CIT Ee. 5 _ 16 16 100 14 Sep 24 «Feb 
Russell Industries new common-_----- e 12% 12% 12%4 1,430 11 Oct 16 Jun @anada & Dominion Sugar_________- * Ba 20% 21 240 20 Dec 2y aon 
St Lawrence Corp common_-------——- ° 10% 942 10% 5,405 614 Oct 9% Dec ieceten peng st erat nh peste ° ed +g = = ee a ee 
Class Se 50 ‘ 384 37% 38% 415 25 Oct 3934 Dec Danadian es i Pieri * 65 “ oF Mem Bi oop . Feb 
St Lawrence Paper preferred_____- 100 120 117 120 40 82 Feb 124 Dec Preferred _ eae ” 138 144 os te 5% Jun 
Ban Antonio Gold Mines Ltd_____-_-- 1 4 410 4.30 2,161 3.75 Nov 6 Feb Cb. ierinbe cee, seein, - . 145-135 ep 173 «Jun 
ae en 3, ay au 
en | lo oe. bee. 2a A Canadian Western Lumber_--___2  3%2 3% 3% «= 8,025 2% Oct 3.80 Feb 
Scythes Ltd common_-_-___--.--_---- * o- 13% 14 "125 13 Sep 1622 Mar eg me costa enn 5 ate 43 44 325 45_ Dec 61% Feb 
Senator Rouyn Ltd _.--- 1 5Ac 50c 56c 9,200 40c July 1.63 Jan Ci Pn. str RSS A eS era rf 2.29 2.00 2.20 500 1. ae Oct 4.00 Jan 
Shawinigan Nt; a 24 2334 25 275 20 Sep 26% Mar onsen @per —----—----------- . 18%2 18 18% 4,557 to July 23% Apr 
Shawkey 1 36%ec 3lc 39¢ 8.000 o8e Oct a20 A Consolidated Press class A-_------~-- -- 32% 32% 100 Jan 32 «Jun 
2 ’ ~ c pr me AE ET ee ee ° 30c 30c 37c 5.570 25 Nov 85c Jan 
ille 7 Vs 7 
Shea's Winnipeg Brewery class A_-__* -- 13% 13% 2,680 11 Sep 13% Dec Se Sere enna snn~ enone a re . = 24 Aug 
Ss ene 50c «21.40 «= 1.30 140 2,300 = 1.00 Sep 2.08 Jan <n ae 7 “weolf“a o. le oe. a oe 
Sherritt-Gordon Gold Mines-_---1 240 2.06 2.46 129.627 1.66 Jan 3.65 Jan Dominion Textil ° 2 ; . “ 45% Apr 
Sick’s Brew new common_ _-__--__--* _- 13% 13% 433 12 July 15% May ee See COR | cn enn nena -- 92 3 15 91 = Nov 118 May 
. , wb weer ue onepnael aa ee 225 1 1534 Mar Donnaconna Paper e -- 17% 18% 925 15 Mar 24 Oct 
ee ee ; a one. See See Foothills Oil & Gas © 2.15 2.05 2.25 4,210 1.50 Jun 2.15 Feb 
eee were eer re . A 4 . 9 
Silver Miller ...-.-----_------------ 1 47¢  43c 47¢ 14,000 39¢ Dec 62¢ Oct aie iin mame —s m4 =. 2 oe: 3S: oe 25 Aug 
Silverwood class A . 12. 11%. 12 911 11 Dec 13% July ete pe" leans spammed or S78 - hee ae oe =: 
et Pe ee , F ‘ - . sc mon .------.-.-------- 9 Mar + Jun 
Ciass B-.-----------------------~- i 8 6% 8% 409 5%4 July 6%4 Dec Preferred ———————_—_ ae iets 100 68 68 68 5 56 Jan 85 Jun 
: Minnesota. ntar aper — 17% 12... 28 2,475 16 ~=Sep 27%4 May 
mp: (RO A ae EN . ~ 5 
—. . +. tn a a. ioe Pend Oreille 1 == 2.95 310 1,350 2.15 Fen R00 Pe 
I ii Eads neice nes 100 10432 104% 105 130 101% Jan 108 Oct 8 ou Aaa cteaataeearss ° Al Vie = 2 ae oo. 
Siscoe Gold Mines __---------------- 1 56c = Sc «SBc |= «10,600 = 45 ~~Dec 1.40 Jan no + pally + gag epee ° Sa 7 a it~ oe 
Bladen Malartic Mines . 4lc 43c 50c 45.400 31%c Sev 1.12. Jan Stop & Shop Ih. SA ie 1.50 1.75 1.100 1.75 Nov 5 Jun 
8 7 eS 20 32 31%. 32% 160 25 Jan 34 Dec aa ° oy 7 i , “yet td A 
~ es Supertest- Petroleum ordinary-----~-- _— 47% 47% 5 46 May 5342 Oct 
sours Co ......—----------~---- : -- 1 Ye 17% 25 17 Nov 23 Apr Oar a eee rr 272 OTs 16 = <. . x 
Spr nger Sturgeon ee ee ee ee ee eee 1.00 99¢ 1.00 6,650 90c July 1.50 Feb Temiskaming OE Ph NL ep EEE tans 10’8c 10/2c 1,100 9c Oct 33c¢ Feb 
For footnotes see page 374. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, Jan. 17 





Par 
Mutual Funds— 

Aeronautical Securities___.__—._1 
Affiliated Pund Inc__.----..1% 
Amerex Holding Corp------ ae 
American Business Shares 1 
American Foreign Investing.10c 
Assor’ted Standard Oil shares 
Axe-Houghton Fund Inc 
Axe-Houghton Fund B---.---- 
Beneficial Corp ae 
Blair & Co —— _ 
fond Inv Tr of America...._. 
Boston Fund Inc & 5 
Broad Street Invest Co Inc__--- 
Bullock Fund Ltd 1 


Canadian Inv Fund Ltd_.--.-1 
Century Shares Trust__--.—-.° 
Chemical Fund 1 
Christiana Securities com._.100 
Preferred 100 
Commonwealth Invest-——---—-——3 
De‘aware Fund 
Dividena Shares—~-. “Sie 


Eaton & Howard-- 
Balanced Fund 1 
Stock vund — 1 
Pidelity 
Financial os Rowe te "Fund, & — 
First Boston Corp_----------10 
First Mutual Trust Fund...--3 
Fundamental Investors Inc----2 
Fundamental Trust shares A--2 
General Capital Corp-----—---° 
General Investors Trust-______1 


Group Securities— 
Agricultural shares_______-—. 
Automobile shares__--..----- 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment--..----- 
Food shares 
Fully Administered shares.--. 
General bond shares----.-- eae 
Industrial Machinery shares—. 
Institutional bond shares---—- 
Investing 
Low Price Shares 
Merchandise shares___---— allies 
Mining shares 
Petroleum shares 
Railroad Bond shares__----—- 
RR Equipment shares 
Raliroad stock shares.._--—- 
Stee! shares 
Tobacco shares 
Utilitv shares 
Huron Holding Corp— ------ wok 


Income Foundation Fund Inc 
Ee 
Incorporated Investors_._-----6 



























































Institutional Securities Ltd— 
Aviation Group shares_..---. 
Bank Group shares 
Insurance Group shares._.--. 
Stock and Bond Group shares-_ 

Investment Co %f America__.10 

Invest Management Fund Inc-_l 


Geystone Oustwr“ian Funds— 
Series B-1 
Series B-2 
Series B-3 
Series B-4 














Ww 


2,790 

149 
5.77 
15.98 
1.46 


24.78 
15.14 
23.75 
1.92 
384 
5.58 
13.70 
5.66 
43.29 
5 65 


7.01 
€.42 
£.97 
8.58 
6.78 
9.97 
5.39 
7.62 
8.14 
6.95 
9.96 
7.80 
7.02 
9.09 
5.17 
3.49 
-72 
51 
.54 
.08 
.68 
.62 
60c 


Investing Companies 


6.56 
4.89 
35% 
4.32 
9.77 
8%, 
8.04 
16.55 
65 
5% 
103,17 
21.96 
18.85 
19.44 


5.00 
32.85 
15.43 

2,890 
154 

6.27 
17.27 

1.61 


26.49 
16.19 
25.59 
2.10 
412 
6.21 
15.01 
6.53 
45.58 
6.06 


ry 


“ 

VOUAIn PW IGWOSIDSOIHOMNO10H-1-1 
CH HUNODOHAONUAEROWOWORBRUIOXW 
OCAGDSIHKPROCONDORUBDWUARWAIAae 


~] 


Par 


Bid 


Keystone Custodian Funds (Cont.) — 


Series K-1 
Series K-2 
Series S-1 
Series 8-2 
Series 8-3 
Series S-4 
Knicke7;bocker Fund 
Loomis Sayles Mutual Fund__* 
Loomis Sayles Second Fund-_.10 
Manhattan Bond Fund ie, 
Common 
Mass Investors Trust-....._ nT 
Mass Investors 2d Fund_-.---_J 
Mutual Invest Fund Inc_...-.10 
Nation-Wide Securities— 
Balanced shares ~...._._--—. 
National Investors Corp_.._-..1 
National Security Series— 
Bond series 
Income series. 
Industrial stock series....___. 
Low priced bond series. 
Low priced stock common--_.. 
Preferred stock series._..__... 
Selected series 
Speculative series ___.-__-- a 
Stock series 
New England Fund_.~-.....] 
New York Stocks Inc— 
Agriculture -.. 
Automobile 
Aviation 
Bank stock 
Building supply_.--—-------... 
Business Equipment______..._ 
Cl.emical 
Diversified Investment Pund_. 
Diversified Speculative___.__. 
Electrical equipment_-__-. ewes 
Insurance stock....---~ aovtinn 
Machinery 
Merchandising 
Metals 
Oils 
Public Utility 
Railroad 
Railroad equipment__.___._ sie 
Steel 
Tobacco 


Petroleum & Trading 
Putnam (Geo) Fund 
Republic Invest Fund___...—_ aun 
3choellkopf Hutton and 
Pomeroy 
Scudder, Stevens & Clark 
Fund, Inc e 
Selected Amer Shares_____ a | 
Bovereign Investors 
Standard Utilities ....--_ a8 
State Street Investment Corp--. 
Trusteed Industry Shares____256 
Union Bond Fund series A.... 
Series B 
Series C 
Unicn Common Stock Fund B... 
Union Preferred Stock Fund.__. 
Wellington Fund 


Unit Type Trusts— 
Diversified Trustee Shares— 
D 3.50 

























































































Independence Trust Shares_.___* 

North Amer Trust shares— 
Series 1955 1 
Series 1956 1 

U 8 El Lt & Pwr Shares A... 








19.00 
21.14 
26.28 
14.54 
11.67 

4.62 

5.34 
99.76 
46.35 


7.92 
25.28 
11.20 
14.00 


14.04 
10.23 


7.05 
4.83 
6.78 
6.89 
3.89 
8.04 
3.85 
3.55 
5.64 
15.27 


9.42 
6.84 
8.30 
10.48 
9.35 
12.22 
9.64 
11.39 
11.64 
8.05 
9.66 
9.90 


8.29 


238 


102.05 
11.23 
6.51 
78c 
43.00 
7c 
22.44 
19.20 
6.51 
8.20 
20.70 
17.98 


Ask 


20.81 
23.23 
28.84 
15.99 
12.83 

5.12 

5.94 


47.30 
8.68 


27.18 
12.04 


15.07 





poo 





New York City Banks & Trust Gos. 


Bank of the Manhattan Co. an 
Bank of New York.---~- naar 
Bankers Trust 10 
Brooklyn Trust ~.-_--------100 
Central Hanover Bank & Trust 20 
Chase National Bank_--.--__15 
Chemical Bank & Trust 
Commercial National Bank *. 
Trust Co 
Continental Bank & = OT 
Corn Exchange Bank & Trust_20 
Empire Trust 50 
Federation Bank & Trust._..10 
Fiduciary Trust  .--.........10 
First National Bank._._.....100 











38 
1,615 


20% 


>, 100 
Grace National ....._--_. .-100 
Guaranty Trust ~...--_-.__.100 
Irving Trust 

Kings County Trust. 

Lawyers Trust — 
Manufacturers Trust Co_...20 
Morgan (J P) & Co Inc 
National City Bank 

New York Trust 

Public Nat'l Bank & Trust.17% 
Sterling National __---_-__ --25 
Title Guarantee & Trust 

United States Trust..._...__100 








—— 


—— 





Obligations Of Governmental Agencies 


Par 
Pederal Land Bank Bonds— 
1%s Oct 1, 1950-1948_...... 
1%s May 1, 1952-1950 
1%se Jan. 1, 1953-1951..__-.. 
2%s Feb. 1, 1955-1953 


100.6 
99.2 


99.24 


103 


100.10 


99.6 


99.28 


103.6 


Par 
Federal Home Loan Banks— 
1%s Apr. 15, 1948 


Other Issues 
Panama Canal 3s..._._____1961 


Bid 


126% 








Quotations For U. S.. Treasury Notes 


Pigures after decimal point represent one or more 32ds of a point 


Maturity— 
tMarch 15, 1947_...__-- 1% % 
tSept. 15, '1947___ ___ __1%% 
tSept. 15, 1947__._._._..._.__.1% 
tSept. 15, 1948 


Int. Rate Bid 


Ask 
100.2 
100.14 
100.9 
100.28 


Matarity— 
Certificates So Indebtedness— 
t¥%s Feb. 1, 1947 

tY%s March aE 

t%s April 1, 1947...... a 
Sts Jone i, 1667... 
t¥%s July 1, 1947 

t¥es Aug. 1, 1947 

t%s Sept. 1, 1947 

t¥%s Oct. 1, 

t%ss Nov. 1, 1947 

t%s Dec. 1, 1947 

~%s Jan. 1, 1948 


6072 
-0146 
.0259 
.0267 
.0243 
.0343 
.0257 
-0226 
.0259 
.0291 
.0137 


Dollar = 100 boomy 


o12t 
.0212 
.0337 
.0340 
-0332 
-0449 
-0380 
.0365 
.0414 
0462 
.0325 





Reorganization Rails 


(When, as and if issued) 


Bends — Par 
Chicago Rock Island & Pacific— 
lst 4s 1994 
Conv income 4%s___--..2019 


Denver & Rio Grande— 
Income 4's 
lst 3-4s income 





ae —1993 


Bid 


104 


82 


55 
89 


Ask 


Par 

Stocks — 
Chicago Rock Island & Pacifio— 
Common as 
5% preferred cocoate 





Denver & Rio Grande com___. 
Preferred 











Insurance 


Par 
Aetna Casual & Surety_______10 
Aetna 10 


Aetna Life 10 
Agricultural 


American Alliance 

American 

American 

American 

American Fidelity & Gasanity-8 
American of Newark 

American 
American 
American Surety 
Automobile 




















Baltimore American___.__..._2% 
Bankers & Shippers.._.___.___25 
Boston 





Camden Fire 
City of New York. 

Connecticut General Life__ 
Continental Casualty__...____.._8 
Crum & Forster Inc 








Employees Group 
ha Reinsurance =i 
Federal 
Fidelity & Deposit of Ma——a0 

Fire Assn of Phila 
Fireman’s Fd of San Fran. oe 
Firemen’s of Newark-_......___8 
Franklin Fire... 8 
General Reinsurance Corp... .10 
Gibraltar Fire & Marine... 10 
Glens Falls Pire................. -5 
Globe & Republic 5 
Globe & Rutgers Fire com. 15 
2nd preferred ....... — 
Great American... -. 6 
Fae ver 16 
rad Fire. 10 
maretord Steambotler Inspect..16 

















Bid 
82 


50% 
4632 
72 


1842 
32 

10% 
16% 
10% 
1842 


16 


59 
36 


66 


Ask 
85 
5454 
4842 
75 


@ 
Companies 
Par 


Home a 
Homestead Fire 10 
insur Co 6f North America___10 
Jersey Insurance of N ¥___..20 








Maryland Casualty common___1 
Prior preferred __ 
Convertible preferred 
Massacnusetts Bonding 
Merchant Fire Assur 


National Fire 
National Liberty 

National Union Fire_______ “3 
New Amsterdam Casualty 

New Brunswick 

New Hampshire I tre 

New York Fire 

North River 
Northeastern 
Northern 


Pacific Fire 
Pacific Indemnity Co__ 
Phoenix 


National Casualty (Detroit)__10 
. 














Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) Pire_.._.._._.10 
St Paul Fire & Marine 
Seaboard Surety 

Sequrity New Haven 1 
Springfdeld Fire & Marine____25 
Standard Accident 1 


Travelers 

U 8S Pidelity & Guaranty Co__2 
U 6 Fire... 4 
Us Quarantee_ 
Westchester Fire 








Bid 
24% 
14% 
94', 
34 


10 
53% 
20% 
812 
26 

6 


24% 
51%. 
514 
147 
28% 
24 
49'4 
12% 
20% 
6% 


76 


Ask 
2648 
15% 
98 
38 


11% 
55 ve 
21% 








Bonds— 


American Airlines 3s 
Calif Elec Power 3s 
El Paso Electric 2%s 
Gatineau Power 3s. 


2%s 

Tllinois Power Co 2%s 

Iowa Pub Serv 2%s 

Kansas City P & L 234s____1976 
Kans Okla & Gulf Ry 35%s_1980 
Laclede Gas Lt 3¥%s_ 
Monongahela Power 3s._.._1975 
Montana Power 2%s 

Ohio Public Service 2%4s___1976 
Pennsylvania Blectric 2%s__1976 
Philadelphia El Co 2%4s____1981 
Philadelphia El Pow 25¢s__1975 
Portland Gas & Coke 3%s_1976 
Public Serv (Okla) 2%s__._1975 
Scranton-Spg Brook 2%s__1976 


Bid 


38 
104% 
102% 
104 

99 
104%4 
102 
104°%%4 

99 
10434 
107 
102%4 
102% 
102% 
103%4 
102 

9912 
10242 

102% 


Security Issues 


Ask 


89 
105'%4 
103%4 
104/32 
100 
10542 
103 
105'% 
1002 
10532 
10744 
1032 
102+, 
102%4 
104% 
103 
100/32 
103 %2 


103% 


Par 
Sioux City Gas & El 2%s___1975 
Tenn Gas & Transm 2%s__1966 
Texas Power & Light 2%s_1975 
Utah Pow & Lt 2%s 1976 
Yonkers El Lt & Pow 2%s__1976 


Preferred Stocks— Par 


Monongahela Power 4.40%-__100 
Ohio Public Service 3.90% 
Pennsylvania Electric 3.70%---~ 
Philadelphia Elec 3.80% _- 
Public Serv (Ind) 3.50% ______ 
Ruppert (Jacob) 444% 1 
3cranton Electric 3.35% 
Scranton Spring Brook 4. 10% --- 
Union Oil (Cal) $3.75... ni 
Westinghouse Elec 3.80% --____ 
Willys Overland “© tate 











United States Treasury Bills 


Rates quoted are fer discount at purchase 


bille— 








Feb. 27, A ee iene 


Mer. 
Mar. 
Mar. 
Apr, 
Apr. 


Apr. 17, 1947 








a Odd lot sale (not included in year’s 
e Ex-interest. 
sales (not included in year’s range). 


(not included in year’s range). 
wiWhen issued. x Ex-dividend. 


*No par value. 
dividend. 


fIn default, 


y Ex-rights. 


range). 
f Flat price. 
t Ex stock dividend. 


b Bid yield price. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales 
k Removed to Stock Exchange. 
(Un) Unlisted issue. wd When delivered, 


r Cash 


{Ex-liquidating 
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: | Week Ended Jan. 11 
THE COURSE OF BANK CLEARINGS 1841 1946 1945 1944 
~* $ $ $ $ 
‘ . ‘ P i 
Bank clearings this week will show a decrease compared with a year ago. 8 oe ie ary Poy ee — a Epi se ; alii 
iter “ ; : , , Altoona -~~~----.. .395, ,074, 14,668 ; 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Bethlehem —___ esis 1,095,084 1.130.543 1,297,345 1,132,989 
te t= : en aE 1,546,981 571,439 757,221 902,079 
cities of the country, indicate that for the week ended Saturday, Jan. 18, clearings I Bi 2.849.161 2,125,854 1.879 465 1,639,001 
for all cities of the United States from which it is possible to obtain weekly clearings Philadelphia --.--_---________ se 787,000,000 726,000,000 689,000,000 603,000,000 
an limi Ts vinilasiiiinth iain diebcndhiliinas tical tai 2,825,846 3,212,394 1,980,158 1,629,292 
will be 0.9% below those for the corresponding week last year. Our preliminary Ro SRR eR IR cit 4.124.987 3.677.553 2.976.049 2,875,638 
total stands at $13,329,102,092 against $13,447,246,443 in the same week in 1946. eal re Seeren eon eror ree Lyne oan by reth 
' : _... .4. — Fee Seti nenteemeenameonne ,foal, , ’ ,8 ’ ’ , 
At this center there is a loss for the week ended Friday of 13.2%. Our comparative aaa Rg Suheigutoceies 7,631,203 16,184,432 rca whe 
ew ersey—Trenton__.._.____- abe J 
séinmary for the-week- follows: y 6,090,078 3,873,989 2,930,300 9,071,600 
Total (10 cities) ----___.______. 812,879,675 746,149,722 704,986,177 624,610,927 
Clearings—Returns by Telegraph 
Week Ended Jan. 18 1947 1946 : re i Fourth Federal Reserve District—Cleveland— 
New York__..______ - $5,632,795,458 $6,486,968,39 in Ohio—Canto 
n uineratemmmanerenemeeem 4 
CUR iti nrins en tcninnretatinemationinn ie 612,844,909 522,033,220 +17.4 Cincinnati sor aun ons 4,891,747 +23.8 4,024,375 3,726,158 
ES oe a a Seman comacanmmmnemae ,506,767 129,387,779 + 6.3 119,488,464 105,112,210 
Se = on  eeeneneaien ee 848,000,0C0 639,000,000 +32.7 Cleveland ---....--.--_.-_.___. 247,490,390 217,862,350 +13.6 208,838,155 211,840,515 
Posie teal es aaa RE, settle ce HRS Soa 381,262,525 391,556,879 — 2.6 Columbus -------------__.____. 22,943,800 18,382,400 + 24.8 16,321,600 16,691,800 
es a ET TR: IA TER mnt 250,826,888 210,095,463 +19.4 Mansfield -------__----___-_- _ 3,937,523 3,234,484 +21.7 2'236,529 2'037.510 
aN pie NIUE: citininsonnnenanisines a 5,438,406 4,346,784 +25.1 3,380,262 3,409,972 
Sette BAS AES SS 244,200,000 187,300,000 +30.4 Pennsylvania—Pittsburgh ~_____ G-sird 247,881,090 245,323,794 + 1.0 248,284,546 229,427,336 
Gan Preneisce......-.<1<<-n nee a 314,875,000 278,502,000 +13,1 -- 
Pittsburgh... ~~. eee weemen 205,806,101 203,585,616 1.1 Total (7 cities)__________-______ 671,256,313 623,429,338 + 1.7 602,573,931 572,245,501 
EL PO A EI Es ESE 240,907,616 189,798,519 +26.9 
READE SEE aS 163,362,290 146,360,309 +11.6 Fifth Federal Reserve District—Richmond— 
eee West Virginia—Huntington________ 2,108,265 1,868,949 +12.8 1,474 
Ten cities, five days____-_-- $8,894,880,787 $9,255,200,399 — 3.9 Virginia—Norfolk ~_.--__.__._____ 9,148,000 7,450,000 +22.8 e74a'000 ear'ees 
Other cities, five days------------------------ 2,212,704.290 1,864,426,530 +18.7 ae 114'289'534 86.809.730 431.7 82'656'921 e538. Sa0 
South Carolina—Charleston______ od 3,564,365 3,308,372 + 7.7 2,674,917 2,259,634 
Total all cities, five days____-__----__----_- — $11,107,585,077 $11,119,626,929 — 0.1 Maryland—Baltimore ~-___________ 181,192,359 164,325,698 +10%3 148,767,363 152,572,773 
A Oe lca tan csial .» 2,221,517,015 2,327,619,514 — 4.5 District of Columbia—Washington_ 64,464,515 58,506,884 +10.2 42,451,604 43,395,597 
Total all cities for week__ S $13,329,102,092 $13,447,246,443 — 0.9 Total (6 cities) 374,767,038 322,269,633 +16.3 284,769,346 280,950,305 
. 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, in as much as the week gy - -----Apnctattnany mee cemresiatetatnstenne 15,400,744 13,038,503 +18.1 15,439,867 12,634,481 
: ROO? é , , INI tial sniiseseaeapiattiinmeimmati 55,860,059 46,937,717 +19.0 41,872,405 35,538, 
ends Saturday and the Saturday figures are not available at time of going to press. Georgia—Atlanta .......________ red 219'900'000 173,500,000 + 26.7 155,700,000 eeeee eee 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta ~----.-.________-_____. 4,283,407 3,135,026 + 36.6 2,628,477 2.323.141 
’ cd I stated aaliimcteichntntientets vod 2,826,059 2,320,112 +21.8 2,655,554 2,082,521 
In the elaborate detailed statement, however, which we present further below, i ee amnenmasieeene 76,652,888 62,077,964 +23.5 59,088,169 46,809,028 
é . . abama—Birmin OQ 7,932,609 99,123, ) t é 533,7 
we are able to give the final and complete results of the week previous—the week 8 apse aapeny iene Satereearnnes 2 ripped ye ot Sli ao Fond <0,664,843 
- : F 1 increase of 1.0% regate of Mississippi—Vicksburg ~-.-._______ 421,863 320,102 +31.8 282,168 289,133 
ended Jan. 11. For that week there was at e O» the aggreg Louisiana—New Orleans__--__-__ <a 105,673,422 101,677,325 + 3.9 90,819,937 95,922,361 
clearings for the whole country having amounted to $12,998,639,553 against $12,867,- Seta ae alte 
j ‘ . ‘ " otal (10 cities 7 
706,880 in the same week in 1946. Outside of this city there was a gain of 14.1%, ) 565,576,443 = 472,000,208 +196 433,746,562 “380,309,024 
. ings is c ar having corded loss of 8.2%. W roup the 
the bank clearings at this — hav = “ ede re Soe 7 why me Seventh Federal Reserve District—Chicago— 
tee arcordi > Feder serv istricts in whic ey are located and from VE 
cities according to the Federal Reserve Districts 1 7 . Michigan—Ann Arbor-.-__--__-._ 1,257,838 934,961 +34.5 792,738 601,681 
this it appears that in the New York District (including this city) the totals are porn Rapids__ me 8,019,808 6,858,561 + 16.9 5,925,933 6,103,338 
: . ; Boe Tae ansing .......--—..-._._......= — 6,051,544 4,831,684 25.2 4,689,713 ,867, 
smaller by 7.6%, but in the Boston Reserve District the totals are larger by 1.6% néiara—lort Vase... ae Sate bas pi tig rus $087,878 
and in the Philadelphia Reserve District by 8.9%. In the Cleveland Reserve District Indianapolis ----_--____-______. 48,417,000 39,095,000 + 23.8 33,962,000 29,895,0_0 
: , Vigear : Menges South Bend Rata 4,974,837 3,864,177 + 28.7 3,317,285 3,526,915 
the totals show an improvement of 7.7%, in the Richmond Reserve District of wnerte ee 13,190,592 10,175,788 +29.6 11.453.078 7°701.753 
; a ania or ; isconsin—Milwaukee —.......____ 54,560,971 45,918,190 +18.8 37,635,789 5 
16.3% and in the Atlanta Reserve District of 19.6%. In the Chicago Reserve Iowa—Cedar Repids_____.____1.-__ 3.560.884 2.837.989 +255 2,204,339 “a eaaiet 
District the totals record an increase of 16.0%, in the St. Louis Reserve District of + alae rg -—- peaee.ae8 19,339,352 + 32.1 15,239,997 14,490,992 
pees . ‘ PES : é , . _ | eT 14,202,809 988,644 +42.4 7,621,856 , 
23.6% and in the Minneapolis Reserve District of 19.8%. The Kansas City Reserve Illinois—Bloomington ~------_.--.. 1,229,835 815,414 +50.8 596,158 1553 169 
se : : pate ad 290 6% eins Diteere istri 1.2% an SEIN sicudnciiichleieiainessinintiinaslih tiie 648,713,585 572,519,462 +13.3 532,319,022 464,402,483 
District has to its credit a gam of 20.6 —— Dallas Reserve District of 21.2 7o a d Decatur sie eterna tg ae 2,927,227 2,271,157 4 28.9 2,195,169 1,898,218 
the San Francisco Reserve District of 14.5%. ——— + ae ReRNaneeel eH sperg 4 + 18.4 8,520,602 5,955,822 
a 7 2 A H : : R 7 : . . rn 0, a ae ae 4,073, ,042,222 +33.9 2,477,630 2,483,122 
In the following we furnish a summary by Federal Reserve Districts: NY: desoececennmmeionen en 3,438,904 2,473,096 +39.1 2,086,609 1,925,002 
SUMMARY OF BANK CLEARINGS Total (17 cities) sie 854,870,388 737,047,229 674,265,354 593,097,008 
Week Ended Jan. 11— 1947 1946 Inc. or 1945 1944 
Federal Reserve Districts $ $ Dec. $ $ Eighth ‘ 
Federal R " 
SL Te 12 cities 513,496,372 505,437,022 1.6 424,423,491 377,040,251 ui . sem yr , Sneene Oe 
: a tao. tsi hee =. *% ‘ 72 ssour er eee ies 226,500,000 189,800,000 4 168,000,000 166,800,000 
a4 New York--.--------- : RAD, FGR, 207 | L1S1, ee 6 Cee, eens Kentucky—Louisville -----------__ 99,573,624 83,526,895 + 79,018,625 74,353,629 
3d Philadelphia ______-- i (* 812,879,675 746,149,722 8.9 704,986,177 624,610,927 Tennessee--Memphis ~__--_-__.___ 84,809,315 59,224,225 + 53,686,300 47,582,107 
em Cleveland .......... 7 671.256.313 623,429,338 7.7 602,573,931 572,245,501 Tilinois—Quincy ~-......---_._._. 1,728,255 1,226,012 + 1,041,812 1,129,000 
Sth Richmond —_----- ~~ Sg * 374,767,038 322,269,633 + 16.3 284,769,346 280,950,305 : a Sane een np 
di seer a agama 10 565.578.443 472,990,298 +19.6 433,748,562 380,309,024 Total (6 cities) ————— ane 412,611,194 SOWTTT eS Ft 301,746,737 289,864,736 
i ileees ........ 17 + 854,870,388 737,047,229 +16.0 674,265,354 593,097,008 : 
cm tone. gO 412,611,194 333,777,132 +23.6 301,746,737 289,864,736 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis __----- 7 338,562,307 282,684,096 +19.8 208,524,053 211,640,661 Minnesota—Duluth ~--__--------.. 5,673,870 5,183,802 9.5 3,721,706 4,337,128 
i Menees Cits.....-. 10 “ 438,452,794 363,647,854 +20.6 317,921,103 298,187,948 ag > 1gnqallaneaanaaaanmmisecnamen ey RRB ee ABB 
: ee paca ps abe ge : ; A in BO 7,683,607 52,892,696 + 46.9 7,675, 48,857,470 
yg 0 6 231,654,907 191,208,586 + 31.3 159,716,006 130,936,616 North Dakota—Fargo__-__----_-__ 6,643,163 5,247,336 + 26.6 4,128,678 3.583.992 
22th San Francisco__-_--- 10 “ 649,766,815 567,341,343 +14.5 521,282,935 499,796,694 South Dakota—Aberdeen__-___-___ 3,066,307 2,540,810 +20.7 1,686,746 1,458,320 
— Montana—Billings  ...._....----. 3,572,156 2,426,188 + 47.2 1,735,946 1,249,168 
eee es - —— - — a a 111 cities 12,998,639,553 12,867,706,880 + 1.0 11,453,878,747  9,486,729,392 Rep Pt Paar TON 8,569,847 5,958,044 + 43.8 5,140,307 5,058,105 
; hom ee ee 6,081,458,400  5,330,349,972 14.1 4,806,398,551  4,421,279,069 
Outside New York City . aah P Total (7 cities)____________-__ = 338,562,307 282,684,096 +19.8 208,524,053 211,640,661 
We now add our detailed statement showing the figures for each city for the 
week ended Jan. 11 for four years: Tenth Federal Reserve District—Kansas City— 
Week Ended Jan. 11 Nebraska—Fremont 7” 494,661 316,386 4 56.4 227,442 194,338 
. ‘ ‘ ER eee 553,119 58,< + 20.7 392,273 349,509 
1947 1946 Inc. or 1945 1944 eh 6,710,303 5,505,969 +21.9 4,486,563 5,295,005 
Clearings at— 3 $ Dec. % $ $ ERR RS eRe eri one tes ee 106,222,495 87,085,185 + 22.0 75,254,323 78,996,118 
- First Federal Reserve District—Boston— TESORG— TOROS nce eeeninevenos< 6,156,180 6,582,355 — 6.5 4,853,790 3,815,775 
Det AI oan cceeetonens 2,099,287 1,356,780 +54.7 1,457,138 807,122 ee 10,639,076 9,224,357 +15.3 8,632,070 6,987,340 
Portland 4,790,327 3,940,382 +21.6 3,929,268 3,227,006 ee City---.-------- rpg es mere yt } ae. 213,004,007 191,899,411 
mn nnn aan — , pee ong ne 6gchiag 0 a ,958,87: ,088, . ,806, 993, 
Bassachusetts—Boston —---.-----_ 432,116,821 433,611,523 — 0.3 361,737,795 322,382,575 Colorado—Colorado Springs------_- 1,805,753 2,609,572 +30.8 1,211,358 1,068,486 
I 1,659,026 1,425,354. +16.4 1,151,359 1,212,531 Pueblo - a 1,683,329 1,432,847 +17.5 1,165,278 988,016 
eh ca a RT eae 706,154 620,373 +13.8 544,928 525,166 ‘ 
Total (1 SE Se eS “ 438,452,794 363,647,854 +20.6 317,921,103 298,187,948 
New Bedford____----~---------- 1,779,156 1,577,086 +12.8 1,608,234 1,421,084 al (10 cities) 9 
Gosinefielé ...... <2. 6,653,833 5,599,745 +18.8 4,829,695 4,694,294 
EINE ieee nonce _ 5,417,982 4,744,791 +14.2 3,665,554 2,928,391 Eleventh Federal Reserve District—Dallas— ; 
@onnecticut—Hartford ...:..--.--. 23,174,239 20,427,589 +13.4 17,742,886 16,607,460 Texas—Austin — wow 5,973,575 4,658,424 + 28.2 3,099,083 2,420,389 
ane 10,388,790 8.368.751 +241 6.500.294 6.478.675 Dallas 189,307,000 155,790,000 + 21.5 131,084,000 104,661,000 
. aven_—__—_--~——-—----------- , ’ ’ ’ . ’ oA ’ ’ Fort Worth 20,751,279 17,576,732 +18.1 14,896,535 13,074,146 
Rhode Island—Providence__....-~. 23,411,200 22,665,200 + 3.3 20,480,100 16,076,600 Ne 8 ae 4,098,000 3,679,000 +11.4 2,900,000 3,180,000 
New Hampshite—Manchester_____. 1,299,557 1,099,448 418.2 776,240 679,347 SU a cs 2,610,601 2,276,516 +14.7 1,855,095 1,353,452 
. Louisiana—Shreveport ....--...--~- 8,914,452 7,208,652 + 23.7 5,881,293 6,247,629 
Total (12 cities) 513,496,372 505,437,022 + 1.6 424,423,491 377,040,251 
Total (6 cities)..........cen==-- sm 231,654,907 191,189,324 +21.2 159,716,006 130,936,616 
Jenne Deep anearen: Distetet-< Sow Tees Twelfth Federal Reserve District—San Francisco— 
New York—Albany. 10,526,699 8,821,403 + 19.3 goa. 5,623,994 Washington—Seattle ....._..____- 102,354,057 86,717,920 +18.0 86,221,049 95,000,322 
' Binghamton 2,417,813 2,089,508 + 15.7 1,68 [7% 1,487,561 Yakima 4,118,237 4,018,074 + 2.5 2,906,782 1,827,665 
, Buffalo sie 72,49.7,068 59,418,957 + 22.0 60,24 66,043,000 Crogan —-Sariiand am pe.208.080 Bae erry +4 byrne Per ot 
5 ‘ Utah—Salt Lake ,405, 6,459, . 816, 197, 
Elmira - ¢ 1,368,440 1,115,879 422.6 1,138,290 1,218,061 California—Long Beach----_------ 10.099.843 7,480,924 +35.9 10,860,574 10,177,144 
Jamestown a 1,669,696 1,302,528 +28.2 1,040,635 1,230,465 Pasadena 8,573,125 7,777,077 +10.2 6,118,842 5,018,739 
New York_- 6,927,181,153 1,537,356,908 — 8.2 6,647,480,196 _5.065,450,323 San Francisco as eee < wr ga a 
’ San Jose ’ ’ , ’ . ° a F 
Rochester 17,595,196 15,793,828 +11.4 13,948,660 12,496,711 ta Barbara pa 4,182,142 3,458,384 +20.9 2,546,385 1,895,050 
Syracuse 10,455,038 9,492,131 +10.1 6,997,391 5,972,977 —— 8,041,365 6,385,516 + 25:9 5,650,181 5,219,491 
Connecticut—Stamford —_..__ pebornany 11,142,258 9,871,813 +12.9 8,134,152 7,716,853 
New Jersey—Montclair RR Bee 719,716 610,697 +17.9 429,008 428,328 Total (10 cities) 649,766,815 567,341,343 +145 521,282,935 499,796,694 
Ni k 12,998,639,553 12,867,706,880 + 1.0 11,453,878,747 9,486,729,392 
ewar Dae 40,065,936 32,240,862 +24.3 30,106,712 24,201,402 Grand Total (111 cities) 
Northern New Jersey__....._____ 49,104,294 43,629,375 +12.5 41,354,553 36,180,049 Outside New York 6,081,458,400  5,330,349,972 +14.1 4,806,398,551  4,421,279,069 
paienenie 
Total (12 cities) 7,134,743,307 7,721,743,889 — 17.6 6,819,921,052 6,228,049,721 7Not included in totals. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, ‘the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JAN. 10, 1947 TO JAN. 16, 1947, INCLUSIVE 





Noon aay Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Jan. 10 
$ 


-297733* 
-251247* 
3.211116 
.022800 
.054404 


Canada, eeeet— 
— 1.000000 
.948593 
.571400* 
.020060 
.208658 

4.030000 
.008408 
.301604 
.205811 
.377893 








@danbin. be 





England, pound sterling 
Prance (Metropolitan) franc-__--- biidntinn dbekseeas 
India pene rupee 





1.000000 
-946250 
3.224000 








Pree 
New Zealand, pound 


Nerway, krone .201612 
etemen). escudo .040501 


a -091324 


.278207 
@atiseriand, franc..............--.--.....---..- Gi .233629 
Wnien of South Africa, pound 


4.005000 
Controlled 
Noncontrolled 














-658300* 
.562620* 








3.211616 


1.000000 


4.030546 


1.000000 
-945625 
3.224500 


4.005000 


Jan. 13 


$ 
-297733* 
.251247* 
3.211616 
.022790 
.054404 


Jan, 11 Jan. 14 Jan. 15 ~ 16 
$ 
.297733° 
-251247* 
3.210783 
.022790 


-054404 


$ 
-297733* 
.251247* 
3.211116 
.022790 
.054404 


-297733°* 
.251247* 
3.210950 
.022790 
.054404 


$ 
-297733* 
-251247* 


-022800 
.054404 


1.000000 
.948125 
.571400* 
.020060 
.208658 

4.030000 
.008408 
.301592 
-205852 
377893 


1.000000 
-946250 
.571400* 
.020060 
.208658 

-4.029687 
.008408 
-301592 
-205798 
377893 


1.000000 
.950937 
-571400* 
.020069 
.208658 

4.029531 
.008407 
.301617 
-205787 
.377893 


1.000000 
-948203 
-571400° 
.020060 
.2086538 

4.030625 
-008408 
.301592 
-205852 
.37T893 


.948203 
.571409* 
-202060 
-208658 


.008408 
-301604 
.205828 
377893 


1.000000 
-948541 

3.223666 
-201612 
.040501 
.091324 
-278228 
.233629 

4.007500 


1.000000 1.000000 
-945625 -943750 
3.224000 3.223833 
-201612 .201612 
-040501 .040501 
.091324 .091324 
.278214 -278228 
.233629 -233629 
4.005000 4.005000 


1.000000 
945625 
3.224500 
-201612 
.040501 
.091324 
-278192 
.233629 
4.005000 


-201612 
.040501 
.091324 
-278207 
-233629 


-658300° 
.562620° 


-658300* 
-562620* 


-658300* 
-562620* 


.658300* 
.562620* 


-658300* 
-562620* 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


—Incr. or Decr. Since— 
Jan. 8, Jan. 16, 
1947 1946 


Jan. 15, 
1947 


Assets— 
Gold certificates 
Redemption fund for 
notes 


39,998 
7,098 


441,611 
9,770 


17,605,176 
806,151 


FP. R. 








451,351 
27,639 
32,974 

1,222 


18,411,327 
341,629 
242,914 

604 


14,837,390 


Total gold ctf. reserves... 
Other cash ei 
Discounts and advances ~.--_ 
Industrial loans 
U. 8. Govt. securities: 





+ 2,337,204 

7,380,512 —1,149,399 
Notes 355,300 —1,104,400 
Bonds 753,399 — 193,502 


Totai U.S. Govt. securities__. 








110,097 





Total loans and securities 
Due from foreign banks 
F. R. notes of other banks_-_- 
Uncollected items 
Bank premises 


78,345 
8 


819 
505,561 
978 
16,887 





0 ie 887,544 








Liabilities— 


Federal Reserve notes 
Deposits: 
Member bank—reserve acct, 
U. S. Treasurer—gen. acct. 
I Fi citteetas oi aisdetnacinainsnieatiaplaniii 


267,500 


286.143 
136,967 
124,898 
164,859 





133,443 
394,554 
2,278 


Total deposits 
Deferred availability items___. 
Other liabs., incl. accrued divs. 





Total liabilities 797,77 








Capital Accounts— 
Capital paid in 
‘Surplus (Section 7)_.....____ 
Surplus (Section 13b) 
Other capital accounts 


187,985 9,148 
439,823 81,468 
27,455 “ 27 
26,340 874 





Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined___-_ 

Contingent liability on bills 
purchased for foreign cor- 
respondents 

Commitments to make indus- 
trial loans 


5,396,890 887,544 


43.4% 0.7% 


7,794 
8,156 


7,794 
6,262 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve. System in 101 leading 
cities shows the following principal changes for the 
week ended Jan. 8: Decreases of $282,000,000 in loans, 
$227,000,000 in holdings of United States Government 
obligations, $137,000,000 in demand deposits adjusted, and 
$379,000,000 in United States Government deposits. 

Commercial, industrial, and agricultural loans de- 
clined $29,000,000. Loans to brokers and dealers for 
purchasing or carrying United States Government se- 
curities declined $155,000,000 in New York City and 
$202,000,000 at all reporting member banks; loans to 
others for the same purpose declined $56,000,000. Loans 
to banks increased $41,000,000. 








Holdings of Treasury bills declined $182,000,000 in 
New York City and $240,000,000 at all reporting member 
banks. Holdings of Treasury certificates of indebted- 
ness increased $23,000,000, holdings of United States 
Government bonds declined $14,000,000, and holdings of 
“other securities’”’ declined $43,000,000. 

Demand deposits adjusted declined $97,000,000 in New 
York City, $94,000,000 in the Chicago District, $55,000,- 
000 in the San Francisco District, and $137,000,000 at all 
reporting member banks, and increased $68,000,000 in 
the Cleveland District and $48,000,000 in the Richmond 
District. Time deposits increased $44,000,000. United 
States Government deposits declined in all districts. 

Borrowings increased $51,000,000 in New York City, 
$26,000,000 in the Minneapolis District, and $127,000,000 
at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 


Dec. 31. Jan. 9 
1946 1946 


552 —12,237 


282 + 1,102 


Jan. 8, 
1947 

55,601 
16,412 


Assets— 
Loans and investments—total 
Loans—total 
Commercial, industrial, and agricultural 
loans 
Loans to brokers and dealers “for pur- 
chasing or carrying: 
U. 8. Government obligations.____. 
Other securities 
Other loans for purchasing or carrying: 
U. s. Government obligations.___-. 
Other securities 
Real estate loans. 
Loans to banks. 
Other loans 
Treasury bills. 
Treasury certificates of indebtedness_-__-_ 
Treasury notes 
U. S. bonds (Including guaranteed 
obligations) 
Other securities__.c_._...... 
Reserve with Federal Reserve Banks 
Cash in vault__ 
Balances with domestic Nae ar 


Liabilities— 
Demand deposits adjusted__ 
Time deposits. 
U. 8. Government deposits 
Interbank deposits: 

Domestic banks. 

Foreign banks. 

Borrowings 
Debits to demand deposit accounts except 

interbank and U. 8S. Gov’t accounts, 

during week 


*Dec. 31 figures revised. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Company and Issue— Date 
Central Pacific Ry., Ist ref. mtge. bonds, due 1949-..-Feb 28 
Poli-New England Theatres, Inc.— 

lst mtge. bonds due 1958 
Roberts & Oake, Inc., 1st mtge. 6s, due 1954 
Tennessee Coal, Iron & RR. Co.— 

General mortgage bends, due-1951 
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254 


256 


PARTIAL REDEMPTION 

Company and Issue— 

Algoma Central Terminals, Ltd.— 

5% ist mortgage debenture stock & bonds, due 1959_Mar 15 
Brooklyn Borough Gas Co., Ist mtge. 3'2s, due 1970___Feb 1 
Carolina, Clinchfield & Ohio Ry.— 

lst mortgage 4s, series A, due 1965 
Central Maine Power Co.— 

lst and gen. mtge. 342% 
Chesapeake & Ohio Ry.— 

Ref. and improv. mtge. 342% bonds, ser. E, due 1996_Feb 
Chicago & Western Indiana RR.— 

lst and ref. mtge. 444° bonds, series D, due 1962._._..Mar 
Cincinnati Union Terminal Co.— 

lst. mortgage. 3%s, series E, due 1969 

lst mortgage 2%4s, series G, due 1974 
Cleveland Union Terminals Co.— 

lst mortgage 52s, series A 

lst mortgage 5s, series B 

lst mortgage 442s, series C 
Connecticut River Power Co.— 

lst mortgage 3°4s, series A, due 1961 
Cornell-Dubilier Electric Corp. $5.25 pfd. stock, ser. A__Feb 
Cuban Atlantic Sugar Co., 5% preferred stock 
Eaton (T.) Realty Co., Lid., Ist mtge. 48, due 1951____Jan 
Food Fair Stores, Inc., 342% debentures 
Fulton Market Cold Storage Co.— 

Ist mortgage leasehold 6% bonds, 
Great Lakes Power Co., Ltd.— 

5‘ general mortgage. bonds, due 1957 
Lynn Gas & Electric Co. 2°4% notes, due 1958 
McCord Corp., 10-year 442% debentures, due 1956 
Midlothian Country Club— 

Gen. & ref. mortgage 42s, due 1959 
Missouri Telephone Co., Ist mtge. 414s, ser. C, due 1961_ al 
Northern States Power Co. (Wis.)— 


Date Page 


13137 
63 


bonds, series L., due 1970__Feb 


due 1954 


lst mortgage 314°) bonds, series A, due 1970 
Washington Terminal Co.— 


lst mtge. 258% bonds, series A, due 1970 


ENTIRE ISSUE CALLED 
Company. and. Issue— 


Algoma Eastern Ry., 1st mortgage 5s 
American, British & Continental Corp.— 
5% guld debentures, due 1953 
Aroostook Valley RR.— 
1st and refunding mortgage 512s, series A, due 1957_Feb 1 
Aspinook Corp., 6% list mortgage bonds, due 1948 
Board of Trustees of the Roman Catholic Separate 
Schools for the City of Sarnia, debentures 
Broadway Motors Building Corp.— 
lst mortgage leasehold 6% F 
Butte Electric & Power Co., 1st mtge. 5s, due 1951_.___Any time 
Cumberland Gas Corp.— 
General lien 6“ income bonds, due 1946 
Dallas Ry. & Terminal Co.— 
lst mortgage bonds, due 1947-1959 
Distillers Corp.-Seagrams, Ltd., 5% preferred stock 
Electric Auto-Lite Co., 244% debentures, due 1950 
1518-1520 Locust Street Corp., 1st mtge. 6s, due 1953__Jan 
General Public Utilities Corp.— 
44° convertible debentures due 1956 
Great Northern Ry.— ‘ 
442°, gen. mtge. gold bonds, series E, due 1977______July 1 
Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 
International Telephone & Telegraph Corp.— 
4'2°o debenture bonds, due 1952 
Kansas City Power & Light Co.— 
lst preferred stock, 
Mahon iR. C.) Co., 444% debentures, due 1956 
National Barge Co., preferred ship mtge., 42 
Nebraska Power Co.— 
6%4 debenture bonds, series A, due 
Northern New York Utilities, Inc.— 
Ist lien & ref. 6% bonds. series B, due 1947 
Philadelphia & Garrettford Street Ry — 
5‘- bonds, due a a nee 
Seaboard Finance Corp., debentures, due 
Segal Lock & Hardware Co. — 
$2.50 and 7% preferred stocks 2 
Silverwood Dairies, Ltd., 40-cent preference stock 
60 Park Place Office Bidg. — 
lst mortgage fee & leasehold bonds 
Swift & Co., 234%. debentures, due 1961__ 
Texas Power & Light Co,— 


Toronto, Hamilton & Buffalo Ry.. — 
Consol. mtge. 442° bonds, series A, due 1966 


*Announcement in this issue, tIn Vol. 161. §In Vol. 162. ‘In Vol. 164. 





Auction Sales 


Barnes & Lofland, Philadelphia, on 
Jan. 15. 


Transacted by 
Wednesday, 
Shares STOCKS 

10 Asbestine Manufacturing Co. (Pa.) ($10 par) 
100 Missouri Metals Corp. (Me.) ($10 par)__- 
374 Merida-Yucatan Water Co. (N. J.) preferred ($100 par 
200 Merida-Yucatan Water Co. (N. J.) common ($100 par 

10 Old Colony, Inc. (Del.) preferred ($10 par) 

1 Old Colony, Inc. (Del.) common (no par) __ 

73 The Vinton Lumber Co., Ltd. (Clearfield, Pa.) “($100 par) ‘a 
207 The War Eagle Consolidated Mining Co. (Conn.) 8 

($50 par) —_- 

The War Eagie Consolidated “Mining Co. 

($50 par) __ 
62 Kings Highway 

($50 par) 


$ Per Lot 


507 (Conn. ) common 


& White Horse Pike Co. 


BONDS 


$1,070 The War Eagle Consolidated Mining Co. 
debentures 
170 The Ware Eagle Consolidated Mining Co. (Conn.) 
Re TAG grb Sac cbhsahAssuedcwbndsaecne 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec<« 
ord of past dividend payments in many cases are giver 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Per When Holderg 
Share Payable of Rec. 


50c 2-1 1-24 


$ Per Lot 
(Conn.) 8% 





Name of Company 


Adams-Millis Corp. 
American Airlines, 342% conv. pfd. (quar.)— 874ec o. 7 2-17 
American Equitable Assurance Co, of N. Y.— 
Semi-annually 50c¢ 2-1 1-22 
pe EL, | a ce ae Sc 2-15 2-11 
Extra SiS Si SUE 5e 2-15 2-11 


ie ae te wt ee ee ee 
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Name of Company 


American General Corp.— 
$2 convertible preferred (quar.) -.__------ 
$2.50 convertible p: referred (quar.) ne 
$3.00 convertible pacotod (quar.) wn 
American Stores Co._--- Gugadadine 
Appleton Co. ---------------------------- A 
Asbestos Mfg., $1.40 “conv. ‘pid. (quar. eS 
Atlantic Coast Line RR.- =* x 
Atlas Plywood Corp. (increased quar. ) 2 
Avondale Mills, common Fons 
Common -- ¥ sie ~n wes" 
$4.59 preferred ‘(quar.) 
Barnsdall Oil Co. (quar.) : 
Bausch Machine Tool, 6‘+ pfd. (accum.) 
Belden Manvutacturing Co. (quar.) 
Belding Heminway Co._-_------~---- 
Bertram (John) & Sons., Ltd.— 
saeee A (enee-)....~--s-- ABS nc By 
Best & Company (increased quar. ) 
Extra a : 
Blackhawk Brewing Co. (quar.) —- a 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)_— 
Bive Ridge Corp., $3 convertible preferred— 
Payment optional in common stock of 
dof a share or cash..-~.----- = 
Blumentha! (Sidney) - iy Seed “yas 
Bowes Company, Ltd., class A (initial quar.) 
Brewing Corp:.of America (quar.)--..~---- 
British Golumbia Pulp & Paper— 
7% -preferred (accum.) -_- ca 


Broadway Department Stores (Los Angeles) — 


Quarterly - « 
Bruck Silk Mills, Ltd. (interim) ‘ z 
Brunswick’ Site Co.__ ates ene 
Buell Die & Machine Co. (irreg.) ; ae 
Burry Biscuit, $1.25 preferred (quar.) ; 
Byron Jacksor Co. (quar.)-------~-- ae 
California Electric Power, com. tquar.)__--~- 
Canada Cement Co., Ltd.— 

$1.30 preference (quar.)___------ ee 
Canadian Food Products, Ltd., com. (quar.) — 

$1 convertible class A (quar.) ae 

Canadian Investment Fund, Ltd. (quar.)_-- 

Canadian Investors Corp., Ltd. (quar.) © 

Celtic Knitting Co., Ltd. (annual) —— 
Extra Rito tomacees oan 

Central Electric & ‘Gas Co. (s-a) * 

Century Shares Trust ——s 

Cerro de Pasco Copper 3 

Champion Papér & Fibre, com. (inereased) -- 
$4.50 preferred (quar.)__- =. 

Chicago Mill & Lumber Co. (quar.) pie 

Citizens Utilities Co. (s-a)___--------- 

€ity of Néw York Insurance (s-a) 

City of Paris Dry Goods— 

7% 1st preferred (quar.) Polat 

7‘ 1st preferred (quar.). — 

7% 1st preferred (quar.)—---- re 

7° 1st preferred (quar.) tea 

7% 2nd preferred (s-a) > 

7% 2nd preferred (s-a) 
Coast Breweries, Ltd. ‘quar.) 
Coca-Cola Bottling (St. Louis) ‘quar.) 
Collins Company (irreg.) ___---- oiteiteas 
Columbia Pictures Corp.— 

$4.25 preferred (quar.)___------- 
Columbian Carbon Co. ‘quar.} 7 4 
Commonwealth International Corp., Ltd.— 

Quarterly --- 

Connecticut Light & “Power Co.— 
$2.40 -preferred (quar.)_ ~~ . 
$2.20 preferngd (quar.)____--~- 

Connohio, Inc.~— 

A new company formed by the consolida- 
tion of the Southern New England Ice 
Co., Inc. and the Distribution Terminal 
Warehouse Co. . 

Consolidated Dearborn ‘Corp. — 
Increaséd quarterly 

Consolidated Industries, Inc.— 

6‘, convertible’ preferred (initial) 
Cook Paint & Varnish, commoa iquar.) 
$3 prior preference (‘quar.) 
Crown Cork & Seal, Ltd. ‘quar.) 
Denver Union Stock Yard Co. (quar.) 
Deposited Insurance Shares, series A 
Detroit River Tunnel Co. 
Dobbs Houses, Inc. (initial) 
Dominguez Oil Fields 


Dominion & Anglo Investment Corp., Ltd. ‘ 


5“ preferred’ (quar.)__- 
Dominion-Scottish Investments, Ltd. 
5’, preference (accum.) 
Dominion Stores, Ltd. ‘increased quar ) 
Dun & Bradstreet, Inc., common (quar.) 
4%. preferred. (quar.) 
Duquesne Brewing Co. iquar.) 
Dwight Mfg. Go.__-- ne , 
East Pennsylvania RR. Co. (s-a) 
Empire District Electric; 5°. pfd. ‘quar.) 
Emporium Capwell Corp. (extra) 
Eureka Pipe Line Co. 
Pairbanks Co., 6’, preferred (quar.) 
Federal Mogul Corp. 
Federated Department Stores, Inc.— 
Common quar.) : 
4%’. convertible preferred (quar.) 
FPiltrol Co. of Calif. ‘s-a) 
Fisher (Henry) Packing Co. tresumed) 
Flour Mills of America- a 
Fullerton Oil Co., common_-- 
Preferred (quar.) — ; : 
General Foods Corp. ‘increased quar.) 
General Metals Corp.-_- 
General Waterworks, 5’ pfd. (quar.) 
Genessee Brewing Co., class A (quar.) 
Class A (quar.)_- : 
Class A (quar.) 
Class B (quar.) 
Class B (quar.). 
Class B (quar.)_"- 
Globe & Republic Insurance Co. of “America —- 
Semi-annually -__-_ ~~. 
Goodyear Tire & Rubber, common (quar.) 
$5 convertible preferred (quar.) __- * 
Great Lakes Dredge & Dock Co. (quar. es 
Guantanamo Suger Co., $5 preferred (quar.) 
Guaranty Trust Co. of N. Y. 
Stock dividend. One share for each nine 
e paren 


Gypsum Lime & Atebastime (Censas) — 
Quarterly 
Quarterly —__ 
Quarterly 
Quarterly ; acme 

Hancock Oil Co., class A (quar.) 

Extra 
Class B 
Extra 


Hanna (M. A.) Company, common (irreg.) — 

$4.25 preferred (quar.)_....______- 
Harbor Plywood Corp. (quar.)____-_______. 
Havana Electric & Utilities Co.— 

6% 1st preferred (accum.) ee 
Hires (Chas. E.) Company (quar.). Semin 
Hobbs Battery— 

$1.75 convertible class A (accum.). 
Home Insurance Co. (N. Y.) (s-a)_________ 
Homestead Fire Insurance (Balt.) (s-a) 


ee 
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Holders 
Share Payable of Rec. 


2-14 
2-14 
2-14 


1-14 
1-17 
1-31 
2-15 
2-21 


2-28 


1-15 


1-31 


3-29 
1-24 
2-1 


12-31 


2-15 
1-27 
1-23 
1-15 
2-28 


1-21 
1-21 
1-21 


12-30 


2-15 
1-20 
2-15 
1-25 
1-31 
1-23 
3-15 
6-14 
9-15 
3-15 
6-14 
9-15 


1-22 
2-17 
2-17 
1-31 
3-18 
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1-15 
1-20 


Name of Company 





Per 


Hormel (George A.) & Co. (quar.) ~~. 50c 
6% preferred (quar.)..--------~- —e = $1.50 
Horne (Joseph) Co., common --_-_- _ - 25c 
i a a eer 2 50c 

6%. weeeesre “usl.) tise csnccs<—ccsccc.. $1.50 
House of Westmore, Inc., 6‘¢ pfd. (accum.) Tec 
Hussman-Ligonier Co., common (quar.)_ _-. 25c 

63.26 preserees -. (QUual.)..<06-.-52....... 56 44c 
Industrial Rayon Corp. (quar.)_--...._--~. 50c 
Insurance Co. of the State of Pennsylvania _ 40c 
International Harvester Co., 7% pfd. (quar.) $1.75 
Ironrite Ironer Co., 55c conv. pfd. (quar.)-— 13%4c 
Kalamazoo Stove & Furnace Co. (quar.)-__- 20c 
Kentucky Utilities, 7° junior pfd. (quar.)-— 87%ec 
Kroger Co., common (increased) _....._--~. 60c 

6% 10t- preferred (quar.)..........._... $1.50 

6% ist preferred (quar.) .--.......... $1.50 

6% ist. preterres (eGet.) -.........--.- =~ $1.50 

7% @nd preserved (quar:)....<--....... $1.75 

97% @nd preferred (quer.) _...........-~. $1.75 

71% ‘9nd preferred (quar.)..........-... $1.75 
L’Aiglon Apparel, Inc. (quar,).------------ 10c 
Reserus (PF. & BW.) & OCe.nsscene--.-.---+. 93%c 
Lincoln Stores, Inc. (extra) _..._---~-.-.-~. $1 
Lionel -Corporation (quar.).........-.....-. 20¢ 

DRGUD © dicated osiedesUEUMENES daeEecwe 50c 
Loblaw Groceterias Co., Ltd., class A (quar.) $25c 

Class. B . (QRRB:) nce ec cw dew ninco $25c 
Loew’s Boston Theatre Co. (quar.)_.._---- 15¢ 

Extra ..--------------~----------------- 10c 
Louisiana Power & Light, $6 pfd. (quar.)_-. $1.50 
Louisville & Nashville RR. Co, (quar.)__--. 88c 
Lowenstein (M.) Sons— 

4%‘. preferred A (quar.) _-------------. $1.07 
Macco Corp. (quar.)__-----~- tibiae 25¢ 
Maple Leaf Gardens, Ltd. (interim) es SA t$1 
Marine Bancorporation— 

Initial ateck -(@tet.) 2.2... -22.-........ 30c 

Fully participating (quar.) _..----------~--- 30c 
ee | ee nn 30c 

ee a 20c 
McNeel Marble, 6% -lst preferred (quar.)___ $1.50 
Merchants & Manufacturers Insurance Co, 

ie, Se |) a 20¢ 
Michigan Bakeries, Inc., common (irreg.) —-- 25¢ 

$1 non-cum. prior preference (quar.) ~~. 25c 

1% +prd@erreG= Ger. ic nncag—see inn os—n $1.75 
Michigan Central Railroad (s- -a) Sits te ne Seite owe a $25 
Mickeiberry’s Food Products common (quar.) 25c 

$2.40 preferred -(quar.)__.--....----.--. 60c 
Midwest Rubber Reclaiming Co. (quar.)__--- 25c 
Miles Shoes, Inc., common (quar.)_--___--- 20c 

J, ae 2.) ee eee 65c 

&4%% preferted--(quar.}— 1.5.6... _--.. $1.18%4 
Mine Hill & Schuylkill Haven RR. Co. (s-a)_ $1 
Missouri Utilities Ce., common (quar.)—---- 25¢ 

8% peelerce® Guslr.) .-sacno5o..e.. $1.25 
Mitchell (J. S.) & Co., Ltd. (annual)___--- $$2.50 
Monarch Knitting, Ltd., common (quar.)__ t15c 

5% ‘preferetice (quar:) <1... ......_.._... $$1.25 
Monumental Life Insurance (Balt.) (s-a)-—_ 60c 

ee a a an 15¢c 
Moody's Investors Service — 

$3 participating preferred (quar.)_ ~~~ 75c 
Morris Paper Mills, common (quar.)—-----_ 25c 

434% -greteraee. GRR?) «6. ccmencewne---. 5938c 
National Drug & Chemical, conv. pfd. (quar.) $15¢ 
National Electric Welding Machine— 

ey, SO ee amnwenwab an 2c 

CE): CI onc ace-aanscmbrars oo santo 2c 

I ee ey er 2c 

See: GE? ew den nae seetieeenceenne 2c 
National Paper & Type Co., common-____-_-. 50c 

Common (extra) s#.~-~i.+.--.isa—.... 25c 

S% meena’. 6B) 20-2 one ene $1.25 

5‘> preferred (s-a)__-- Seki: cola aren ancliiie $1.25 
National Securities & Research Corp.— 

*Preferred stock series_.....-.........-. I4c 

i... ee léc 

*Selected Groups. series................... 5c 

*Amounts shown are estimates. 
Nepture Meter, $2.40 preferred (quar.)_-_-_ 60c 
New Brunswick Fire Insurance (s-a)__----. 75c 
New Process Co., 7‘+ preferred (quar.)—-_-~ $1.75 
ew Wome Bar eee Oe... o ~~ ess -.. 50c 
Nunn-Bush Shoe, 5‘: preferred (quar.) _--~~ $1.25 
O’Brien Gold Mines, Ltd. (irreg.)_-------- 3c 
Ohio Casualty Imsurance Co. (s-a)__----~. 40c 
Oliver United Filters, class A (quar.)___--~_. 50c 
Outboard Marine & Mfg. Co._--~- aa 30¢ 
Pacific Gas & Electric, 6% pfd. (quar.)_-_-- 3742c 

S%% Beeeereee 4e0er.) ................. 343ec 

8% ‘preferreg (quar.) .......... ae 3llac 
Pacific Portland Cement, 642‘. pfd. (accum.) $1.62'2 
Pacific Power & Light, $6 preferred (quar.) $1.50 

7% preferred (quar.)_---_-.-- Sty PTE ee $1.75 
Peabody Coal Co., 6°; preferred (accum. ee $2 
Perinsular Grinding Wheel (irreg.) aa 10c 
Peninsular Telephone, $1 pfd. (quar.) _--_. 25c 
Penn Investment Co.— 

$4 non-cum, convertible preferred (Phila.) 90c 
Pennsylvania Gas Co. (quar.)_----.___-_--- 25¢c 
Peoples National Bank (Brooklyn, N. Y.)— 

wew- common Gnitig)) _.................. 50c 

Extra A AiR SE = odode 25c 
Philadelphia Insulated ‘Wire 2 aan 25c 
Portland Transit Co. (initial quar.)__-_- ~~ 12%ec 
Proctor & Gamble Co. (quar.) - Kaneeahee’ 50c 

pn sm dedaeihdlinene: caine pase 75c 
Prosperity Co., class A_ <i eee 25¢ 

Capes Bi. os-nscm. Se ee a aD 25c 

5‘, preferred (quar.) SORE eh Pe ae $1.25 
Puget Sound Power & Light (reduced) ___ - 20c 
Railway & Light Securities, common (quar.) 20c 

4% preferred a ia goin Airset inva ie 50c 
Rand Mines, Ltd.— 

Cee, oe 2s 6d 
Raymond Concrete Pile, com. | eee 25c 

EN A, dn Shela en sratptnn ee wade ates 25c 

Ra eee CUAP Se 75¢c 
Mepuhiee tn vesees o Pum xt sw cf 6c 
fech’s 3c, commen - (quar.) .- = 75¢ 

RE eS REE Sais ate ie any AOE a 50c 

De Me peernes. (eet .) | 2. co cecnn ne 93%4c 
Rechester Transit Corp. (s«a) -._......____ 50c 
Rose’s 5, 10 & 25c Stores (quar.) _..._---_. 25¢ 
Schwitzer-Cummins Co.— 

616% -Dpeetereee A (eebr:) ......~. cs 27loe 
Scotten Dillon Co. (irreg.) _..__--_-- ee 15¢c 
Security Insurance Co. (New Haven,— 

ls A ee ee 35¢ 
Sheas Winnipeg Brewery, Ltd.— 

55c convertible class A pref. op) ---- t27%e 

ve DS Re ae eS t75c 

TEE? ntnmbblittiné be acu aa nies es $25c 
Simpson's, Ltd., class A (interim) __.------ t75¢ 

4%2.% greferred (quar.).............u... $$1.12% 
South Bend Lathe Works (quar.)_~.--..--_ 60c 
Southwestern Electric Service— 

4.4%. greferteg: HQUAL.) 2. nena $1.10 
Southwestern Public Service, common____-_ 50c 

pT 2S 92%ec 

4.15% preferred (quar.)___---- sanw Glaeae 
Sparks-Withington Co., 6% pfd. (quar. ula $1.50 
Spencer Kellogg & Sons, Inc.— - 

(OL =e eee 60c 
Stein (A.) & Company (quar.)...-...-.--. 40c 
Sunshine Biscuits, Inc, (irreg.) _..._..----. 75¢ 
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When Holders 
Share Payable of Rec. 


1-25 
1-25 
1-23 
1-23 
1-23 
1-13 
1-22 
2- 1 
2-28 
1-13 
2- 5 
1-15 
1-20 
2- 1 
1-31 


1-25 
1-15 
1-21 


1-18 
1-17 


1-16 
1-20 


1-15 
2-15 


7-31 


1-17 


1-31 
1-31 
1-31 
1-20 
1-20 
1-20 
2-15 
1-25 
2- 5 


1-14 
1- 7 


1-14 
1-14 
2- 1 
1-31 
1-24 
1-24 
3- 5 
3- 5 
4- 5 
1-24 
1-23 
1-23 


1-20 
1-20 
1-20 
1-20 
1-15 
1-15 
1-15 
1-18 
1-20 


1-20 
2- 6 


1-17 


1-31 
1-31 
1-31 
2- 1 
2-15 
2-14 


1-20 
1-31 
1-15 
1-15 
3- 5 


2-15 
1-30 
1-24* 


Per 
Name of Company 

Swift & Company (quar.)---.----.-----_. - 40c 
SOND» ncccnincintndemreiadiisindnnasivdaailaadmemmands 50c 
Toledo Edison Co., 5% pfd. (monthly) ----. 4125¢c 
6% preferred (monthiy) ~................ 50c 
1% DEGTOTTOR AOR) one cesnsectenns 584ac 
Union Asbestos & Rubber (quar.)_---------. l7'ec 
United Corporation, $3 pfd. (quar.)__.---. 75c 
U. S. Hoffman Machinery, 442° pfd. (quar.) $1.06% 
U, S. Radiator Corp., $3 preferred (accum.) — 75c 
Valley Mould & Iron Corp., com. (increased) 75c 
$5.50 prior preference (quar.) ~..-_----~ $1.37'2 
Walker & Company, class B__.--.------... 10c 
Wentworth Mfg. Co., common_-_____--_--_-_. 12'%ec 
$1 convertible preferred (quar.)_..__--.. 25c 
West Coast Life Insurance______-._-----_-- 40c 
West Point Mfg. Co. (irreg.) _...._--.-.... 40c 
Westchester Fire Insurance (quar.)------~ - 30c 
eee ee ee Cee Ce 10c 


Williams (J. B.) Co., $1 preferred (quar.)—_. 25c 
Wilson & Company, common 


SS 2 5 LE 20c 

$4.25 preferred (quar.)a................ $1.06% 
Wool Combing Corp. of Canada, Ltd. (quar.) $25c 
Wurlitzer (Rudolph) Co. (irreg.) _....___--_ 40c 
Wyandotte Worsted Co. (quar.)_....-----. 10c 

a a ae EO a EPS 10c 
York County Gas (quaf.)i.~............ 50c 


Share Payable of Rec. 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list dees net include 
dends announced this week, these being given in the 




















preceding table. 
rer When Holdera 
Name of Company Share Payable of Rec. 
Abraham & Straus, Inc....--....--.. aaeine $1.12% 
Acme Aluminum Alloys, Inc.— 

$1.10 convertible preferred (quar.) _---__ 27%2c 
ASTOR FORE, BE, Bicwanindecicsenccsaneda 4c 
Air Reduction Co., Inc. (quar.) -.-...--... 25c 
a oo rp rretniaeirtneranieninens 40c 
Albers Super Markets, Inc., 6% pfd. (quar.)-— $1.50 
AllianceWare, Inc., common (year-end) —.___ 30¢ 
GOS FOR inn otcetmennetinmine ne 50c 
ee “GS Fa ected enmnindusa 20c 
Aluminum Co. of Canada, Ltd.— 

4% preferred (GUGP. decsekncede eden t25¢ 
Aluminum Goods Manufacturing Co. (extra) 25c¢ 
Amalgamated Sugar, 5% preferred (quar.) 124ec 
Amerada Petroleum (quar.)_..---.------... 50c 
American .Can Oe.: (quar.) .......--....... 715¢c 
American Distilling (quar.)_.--.----------. 50c 

SETI ai. 4 okt ndink nina mattis 50c 
American Fork & Hoe, 442° pfd. (quar.). $1.12% 
American Home Products (monthly) —--.- __ 10c 
American Metal Co., Ltd. (year-end) _..____ 25c 
ene 30c 
American Sugar Refining— 

ComeseR (FORBGRG) cere sewees $2.50 
American Viscose Corp., common (quar.)— 50c 

5% preserved -4QUar.) 2. cccurwcnwseniaesd $1.25 
American Zine Lead & Smelting— 

oo, A so 10¢ 
Amoskeag Company, common (s-a)_.------- 75¢ 

ee eee $2.25 
Anchor Post Products, Inc.— 

6% prior preferred (quar.) $1.50 
Anderson Clayton & Co. (quar.)--------_. 40c 
Anglin-Norcross Corp., Ltd.,...-..-..--. wa Oe 

Extra ~- a t$1 
Anglo- Canadian Telephone Co.— 

4% % -OrefletVOG §(GQURC)wisc cncnsicncacne 156%c 
Animal Trap Co. of America, com. (quar.)— 25c 

SH. prelersed: (GOOF) acca.nwcenwssdauda 62%ec 
Appalachian Electric Power— 

44% PrelerlOd (GUuslicicssscnacnnnscs $1.12% 
Argus Corp., Ltd., common (initial)_....___ 110c 

442% conv. preferred (quar.)-------- 1$1.12% 
Armstrong Cork Co., commen (year-end) __ 80c 
Aro Equipment Corp. (resumed) ____--____ 15c 
Associated Telephone, 442% preferred (quar.) 22%c 
Atchison Topeka & Sante Fe Ry., common — $1.50 

5% non-cum., preferred (s-a)_-_.---_--__ $2.50 
Atlantic City Electric, 4°o preferred (quar.) $1 
Atlantic Refining Co., 4% pfd. A (quar.)_-_ $1 

Te eae 90c 
Atlas Powder, 4‘> convertible pfd. (quar.)_ $1 
Atlas Steels, Ltd., new com, (initial quar.)— t15c 
Ault & Wiborg Proprietary, Ltd.— 

SD peel. CMR. ) ince ineinenntonen $$1.37% 
Austin Nichols & Co., Inc.— 

Conv. prior preferred (quar.)_.---_-____ 30c 
Automatic Canteen Co. of America (quar.)_ 25¢ 
Aviation Corp., $2.25 conv. pfd. (quar.)_--. 56 Yac 
BORED TPR P REET, occcemncdaidsankiiimenpake 17'ec 
Baltimore American Insurance Co. (s-a)---~ 10c 

Sa ih ln cc ae incisal ei ciieailarlanadials 5c 
Bangor Hydro-Electric, common (year-end) 40c 
Bathurst Power & Paper Co., Ltd.— 

eS eee $25c 
Baystate Corporation (quar.) _-....---.---. 35c 
Beck (A. S.) Shoe Corp.— 

Common (increased quar.) ~----.~------.. 40c 

4%,% preferred (quar.) ....-—-........... $1.18% 
Belding-Corticelli, Ltd. (extra)_.--__---_--- t$1 
Belleterre Quebec Mines, Ltd (s-a)___----- t10c 
Beneficial Corp., common (increased) __---. 8c 

$6 peeterresd 16-6) -<ncwccieeinnn.- se $3 
Benson & Hedges, $2 preferred (quar.)----~ 50c 
Berland Shoe Stores (year-end) —-------... 30c 
Binks Manufacturing ................---- 15c 
Birtman Slectriec (¢quar.).......-........... 25c 
Blair & Company (year-end) ~--.-_..----- 10c 
Bloomingdale Brothers, Inc. (quar.)—------ 56 ac 
Seem SPC) OO Win tines canon 20c 
Won Ami, clash & (quar:)..c....-.......... $1 

ee ey if a eS See Se een 62%ec 
Booth Fisheries Corp., common__..-~------ 25¢ 

4% pvelerre® (ouat.) oa. 3<..~.2s-snenen $1 
Boston Edison Coe, (quar.) _._._._.......... 60c 
wWebten’ Wilt GG ..o seven indaince 16c 
Sewer-Metlior Weasihe.........-......._...... 50c 
Brantford Roofing, Ltd. (interim)—_------ $35c 
British Celanese Ltd.— 

American deposit receipts for ordinary 

registered Ttenel) ~......-...-....... 8% 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_._-~---.---.-~ ~$1.50 
Brooklyn Union Gas Co. (quar.)---------- 40c 
Brown Shoe Company, $3.60 pfd. (quar.)--- 90c 

$3.60 preferred (quar.) 90c 
Bullock’s, Inc., 4% preferred (quar.)—----- $1 
Burns & Company, class A (initial)_.------ $2 

ee eS ell ee eae $1 
Butterfly Hosiery Mills, Ltd.— 

7% preferred (s-a) 2$3.50 
Byers (A. M.) Co., 7% preferred (quar.)--- $1.75 
Caldwell Linen Mills, Ltd., common (s-a)-- t25c 

$1.50 list preferred (quar.) ...--........ t38c 

80c 2nd preferred (quar.) .__.----.-~--.-.. t20c 
Calgary Power, Ltd., 6% pfd. (quar.)----- $1.50 
California Electric Power, $3 pfd. (quar.)_— 75¢c 
California Packing Corp., common (quar.)- 37%ec 

5% preferred (quar.)_- ase 62%ec 
Campbell (A. S.) Co., common (s- Die alate nes 374ec 
Canada Northern Power, common (quar.)-- t15c 
Canada Southern Railway (s-a)----------~ $1.50 


Canadian Breweries, Ltd. (quar.)_.----~.- - 37%4ec 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


Canadian Bronze Co., Lid.— Ekco Products, common (increased quar.)__ 30c 2-1 1-15 Kayser (Julius) & Co. (extra) 35c 2-15 2-2 
Common (increased quar.)----------~--~- +50c 2-1 1-10 4%% preferred. (quar. )...._..._._.._....... $1.12% 2-1 1-15 Kellogg Switchboard & Supply Co., com 15¢ 1-31 1.9 
ee aS $1.25 2-1 1-10 Electric Bond & Share, $3.50 pfd. (quar.)_ 8742c 2-1 % preferred (quar.) : $1.25 1-31 1- 7 
Canadian Car & Foundry Co., Ltd.— $64.20 preferred (quar.) ..........._....... $1.05 2-1 Kennedy’s, Inc,, common (quar.) 30c 1-11 
Common (quar.) +20c 2-22 1-29 Employers Group Associates (quar.) .-----._ 25c 1-31 Extra 90c 1-11 
Class A (quar.)_-.---_ —_ - $25c 2-22 1-29 Extra 25c Kingan & Company, 4% preferred (quar.) __ $1 1- 6 
fanadian Converters class A (quar.)_.-_ 418%c 1-31 12-27 Esmond Mills, Ltd., 5% preferred (quar.)___ $25c Kings County Trust Co. (Bklyn.) (quar.) $20 1-25 
Canadian Foreign Investment Corp., Ltd.— Farmers & Traders Life Insurance Co. (Syra- Knudsen Creamery, 60c pfd. (quar.)_______ 15¢ 2-15 
Quarterly t75c 4-1 2-28 Sates Be) CRNOE. ) wenesteiieiescenecns $2.50 Kobacker Stores, common (quar.)_______ id 20c 1-15 
Quarterly *75c 7-1 5-31 Fashion Park, Inc. (initial quar.) .......-_ 50c $1.37% preferred (quar.) 3436c 1-15 
Canadian & Foreign Securities 12c 2-1 1-17 Quarterly 50c Kokomo Water Works, 6% pfd. (quar.)_—_ $1.50 1-11 
Canadian Industries, Ltd. com. (increased) +25c 1-31 1-2 Quarterly 50c Kroger Company— . 
Canadian Pacific Railway— Quarterly : 50c 7% 2nd preferred (quar.) $1.75 1-15 
4% non-cum pref. (final) 2% 2-1 #£12-31 Fedders-Quigan Corp. (quar.).-..-~----- 15¢ Lake of the Woods Milling Co., Ltd.— 
Canadian Utilities, Ltd., 5% pfd. (quar.)-—- +$1.25 2-15 1-24 Federal Screw Works (extra) 25c Common (quar.) t40c 2.1 
Cannon Mills Co. (extra) $1 2-10 12-12 Fidelity & Deposit Co. of Maryland (quar.) $1 7% preferred (quar.) $1.75 2- 23 
Carolina Clinchfield & Ohio Ry. (quar.)_—--- : 1-20 1-10 Fibreboard Products, Inc.— Lamaque Gold Mines (interim) I2¥ec 12-20 
Carolina Power & Light com 2-1 1-10 6% prior preferred (quar.)-..-------~- Lane Bryant 4%% preferred (quar.) 56%c 1-15 
Catalin Corp. of America (year-end) 1-20 1- 6 Filene’s (Wm.) Sons Co, (quar.) -------~-~. Lang (J. A.) & Sons, Ltd. (quar.)__.______ $25c 3-10 
aterpillar Tractor (quar.)-.-.-----.._--__ 2-28 2-15 Firestone Tire & Rubber Lanston Monotype Machine (quar.)_______ 25c 2-18 
Celotex Corp. com. (quar.) 1-31 1-10 First Boston Corp., common (irreg.) _------ Leath & Co., common (quar.) 25c 12-16 
5% pid. (quar.) 1-31 1-10 dM i nen Special $2 12-16 
Central Electric & Gas Co., 1-31 1-20 342% preferred (quar.) } Lebanon Valley Gas. 6% preferred (quar.) , 75c 1-15 
Central Hudson Gas & Electric Corp.— Foote Bros. Gear & Machine Co., common--_ Lee Tire & Rubber Corp. (quar.)____.._____ 50c 1-15* 
Common (quar.) 2-1 1-10 Convertible preferred (quar.)__.-_---_~- Le Roi Company, common Qc 1-18 
Central Power & Light (Texas) — Feur Wheel Drive Auto Lehigh Portland Cement 2-8 
Og $1 2-1 1-15 Fownes Brothers & Co. (initial quar.) ---~-- Less (J.) & Sons, 3.85% pfd. (initial quar.) 1-15 
Certain-teed Products— Franklin Fire Insurance Liberty Loan Corp, 50c pfd. (quar.)__-_____ 1-22 
4%2% prior pref. (quar.)________-___--__ $1.12% 4-1 3-20 Franklin Stores Corp. (quar.)_------------ Lincoln Printing Co., 1-17 
Chain Store Investment Corp.— Fraser Cos., Ltd. (quar.) _-_---_-__-__---- $3.50 preferred (quar.) 1-17 
4%% conv. pid. (quar.)__.______________ 2-1 1-15 Friedman (Louis) Realty Corp., com. (quar.) Linen Service Corp. of Texas, $5 pfd. (s-a)_ 9-15 
“hase Candy Co. (increased quar.) ---.-.--- 2-15 2-1 Quarterly Sg, 2-1 
Chase National Bank (N. Y.) (quar.)_---~- 2-1 1- 3 Quarterly Extra 2-1 
Chateau-Gai Wines, Ltd. (interim) 1-27 1-18 Freiman (A. J,), Ltd., common Liquid Carbonic Corp., common (quar.) ___ 2-15 
Chicago Corporation (year-end) 1-21 (12-28 4%2% preferred (quar.)-.----.-.---~--.- +$1.1242 3%2‘> preferred (quar.) 2-15 
Cincinnati Gas & Electric 2-15 1-15 Froedtert Grain & Malting, com. (quar.)-—~~ 124ec Little Miami RR. Co.— 
Cincinnati Inter-Terminal RR. Co.— $2.20 preferred (quar.) 55¢ Original capital 2-24 
4% preferred (s-a)_._ 2-1 1-18 Fuhrmann & Schmidt Brewing (special)_-~- 10c Special guaranteed ( quar.) 2-24 
Cincinnati New Orleans & Texas Pacific Ry.— Gabriel Company, 5% conv. pid. (quar.)--- Loblaw Groceterias, Inc. (quar.) 2- 7 
5% preferred (quar.)__--__.____________ : a | 2-15 Gardner Denver Co. (quar.) a ----------= Longines-Wittnauer Watch, common (quar.) 1-6 
5% preferred (quar.)_ : 6- 2 5-15 Gar Wood Industries 442% pfd. (quar.)--- Lord & Taylor, 8% 2nd pfd. (quar.) 1-17 
5% preferred Se eee 9- 2 8-15 General Baking Co., common (quar. )_----- Louisville Gas & Electric (Ky.), common___ 12-31 
General Electric Co Lowenstein (M.) & Son c 
City of Paris Dry Goods— G l Fi Cc Co d om. (quar.)______ 2-1 
7% 1st preferred (quar.).._.___-_____---__ 2-15 2- 7 G@anaed a a 5% pid. A (s-a) --.- nese Svpemen Co 1-29 
Pi loeelialacinadammeniasenan - - 7 4 uscom rplane Corp. (initial ° 
ve nye a eedllandmena TE SSE Se :. : . q wp IB nw pan tnd pid. (initial quar.) —- — County Gas & Blectric— — 
eveland, Cincinnati, Chicago St. Louis Ie co” “ATI hl s% preferred (quar.).......--....... 1-15 
Paeiteer oe «fhe go & $5 1-31 1-17 General Outdoor Advertising Co., common_-. Macy (R. H.) & Co., 4%% pfd. A (quar.)__ 1-2 
% preferred (quar.)_----.------------- 1-31 1-17 Gan part ny (quar. )-___------_-_------- $1.50 Madison Square Garden 2-14 
Colgate-Palmolive-Peet Co. com. (quar.)--—- 50c -2-15——s«d1-22 pedo Ragas ang Marion Power Shovel, 7% pfd. (accum.)__—— 1-17 
$3.50 preferred’ (quar,)_..._.____________ 3-31 convertible preferred (quar.)_-------- Marshall Field & Co., common (quar.) 1-15 


5.50 preferred (quar.).........---..... Mas i 
Collingwood Terminals, Ltd., common t25c 1-31 $ Sawippi Valley RR. Co. (s-a) 12-31 
g Se DOGeTIen . CHURT.) nn ene Maytag Company, $3 preferred (quar.) 1-15 
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Preference (year-end) +25c 1-31 


ee a a en 
Columbia Gas & Electric (increased quar.) -— 
Commonwealth Edison Co 

Community Frosted Foods 

Concord Gas (New Hampshire) — 

7% preferred (accum.) 
Connecticut River Power 6% pfd. (quar.)__ 
Consolidated Chemical Industries, Inc.— 

NE OS ee Cee 

EE ERE Se ences ae 
Consolidated Edison Co. (N. Y.)— 

$5 preferred (quar.)__---~- 
Consolidated Grocers Corp., common (quar.) 
“Oonsolidated Paper, Ltd. (year-end) 
Continental Can Co., common (interim)--_- 

A TE lf rr een 
Coon (W. B.) Company (quar.) 

Corn Exchange Bank Trust Co. (N. Y.)— 

Increased quarterly 
‘Corn Products. Refining com. (increased) —.. 
Corrugated Paper Box Co., Ltd.— 

rr 
©Orum &. Forster, 8¢c preferred (quar.)_ 
Cuban-American Sugar Co.— 

7% preferred (quar.)_ 

3@ preferred: (quar.) .................... 
Cuban Atlantic Sugar, 5°) preferred (quar.) 

Se Metered Ceuel.).o nos dens cctansee 
Cuneo Press, Inc., 442% pfd, (quar.)__--__ 

Common (increased) 

Cunningham Drug Stores 

Davenport Water Co., 5% pfd. (quar.)_-___ 
®avidson -Brothers, 

Wayton Rubber: Mfg. Co.— 

Common (increased quar.) --------._---. 

$2 class A Sie. 
Delaware Power & Light Ce 
@elta Air Lines (s-a) 
Dennison Mfg. Ce., class A (irreg.).-____-- 

Debenture stock (quar.)_..______________ 
‘Detroit Gasket & Mfg. (initial quar.)____--- 


Metroit-Michigan Stove Co., com. (quar.)-_- 
Extra k 














25c 
15¢ 
35c 
30c 


$1 
$1.50 


37%ac 
374ec 


$1.25 
25c 
t$1 
25c 
93%4c 
25c 


70¢ 
75c 


$1.25 
$2 


$1.75 
$1.75 
$1.25 
$1.25 
87%ec 
25c 
25c 
$1.25 
16c 


8Oc 
0c 
25c 
5c 
20c 


$2 
12'%c 
20c 


1-27 
2-15 
2-1 
3- 1 


2-15 
3-1 


2-1 
2-1 


2-1 
1-27 
1-24 
3-15 
4-1 
2-1 


2-1 
1-25 


3- 1 
3-31 


4-1 
q- 1 
4-1 
7- 1 
2-15 
2- 1 
1-20 
2- 1 
1-31 


1-25 
1425 
1-31 
1-3. 
2-15 
2-1 
1-31 
1-20 
1-20 
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General Shoe Corp. com. (increased quar.)_ 
$3.50 preferred (quar.) 
General Steel Wares, Ltd., common (quar.) 
I I 2 ee einen 
Gerrard (S. A.), preferred (s-a) 
Gibson Refrigerator Co. (resumed) 
Gibraltar Fire & Marine Insurance (s-a)-~- 
Gilchrist Company 
Gillette Safety Razor Co., common (quar.)— 
Se wpreterred: (eens)... 5 5. ce 
Gimbel Brothers Inc. new com. (initial quar.) 
$4:50 preferred (quar.)....._._______-___ $1.12% 
Cigar 308.: (600l.)...--.-2. 5. ecnua 20c 
Gotham Hosiery Co., Inc. (quar.)__------__ 35c 
Goodyear Tire & Rubber Co. of Canada— 
See Oe “CIE rec. cnn ccc cnncmeon 
Gorham, Inc., class A (initial) 
Class B (initial) 
Grand Terminal Warehouse & Cold Storage 
Grand Trunk Warehouse & Cold Storage___ 
Grand Union Co, (year-end) 
Grant (W. T.) Co. (Del.) (extra) 
Graton & Knight Co. com 
7% preferred (quar.) 
Grayson-Robinson Stores, $2.25 pfd. (quar.)_ 
Green: (H; L.) Co., Inc. (quar.)_.--------_ 
Extra 
Griesedieck-Western Brewery— 
64%2% convertible preferred (quar.)--.._. 
Griess-Pfleger Tanning 
Harshfw Chemical Co., common (quar.)--__ 
4%% convertible preferred (quar.)— ~~ $1.12%2 
Hartford Electric Light (quar.)_.--------. 68%4c 
Extra 10%c 
Hat Corp. of America, 412% pfd.iquar.)_. $1.12'%2 
Havana Lithegraphing Co., common 15¢ 
Haytian Corp. of America 50c 
Hecht Company, common (quar.)—----~---- 40c 
Extra 25c 
33%4% preferred- -(quar.) --...-------.--. 9334c 
Heidelberg Brewing Co. (quar.)_....~---___ 
Extra 
Hercules Powder 5% pfd. (quar.) 
Hershey Chocolate: Corp., Common (quar.) — 
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$6 1st preferred (quar.) 

McCabe Grain Co., Ltd., class A (quar.)___ 

McCall Corporation (quar.)_....__..___ 

McColl-Frontenac Oil, 4% pfd. (quar.)_---- 

MoGraw Electric (quar.)_......__...-_..... 

McIntyre Porcupine Mines, Ltd. (quar.)_-- 

McLellan Stores (quar.)_..__-________ 
Extra : 

Melville Shoe Corp., common (quar.)__----_~ 
4% preterred (ever.)...........-- 

Mercantile Stores Co., 7% pfd. (quar.)_-~--. 

Merck & Company, common (extra). _- 

Mercury Mills, Ltd. (quar.)...---.---.--. 

Meyercord Company (irreg.) 

Michigan Gas & Electric Co.— 
7‘> prior lien preferred (quar.}. .-. 
$6 prior lien preferred (quar.)-....._ -_~_ 
$6 preferred (quar.)___-- sdipivtiahiiaeumaibtdumanenth 
—, ee ee 

Mid-Continent Petroleum com. (special) _ 

Midland Steel Products— 
$2 non cumulative preferred (quar.)_____ 
ae Se ee 

Mississippi Power & Light— 
$6 ist preferred (quar.) .............____ 

Mohawk Liqueur. Corp. 

Year-end 

Moir’s Ltd., 6% ist pfd. (accum.)___-____- 

Monongahela Power, 4.40% preferred (quar.) 

Montana Power Co., $6 preferred (quar.)__ 

Monsanto Chemical, $3.25 pfd. A (s-a) 

Morrell (John) & Co. (increased quar.) 

Morris Plan Corp. of America— 
$2.25 preferred series A (quar.)_....____ 

Motor Wheel Corp. tquar.)_........_ 

Mount Diablo Oil Mining & Development— 
Quarterly 

Mount Royal Rice Mills, Ltd. (quar.)...____ 

Mountain:States Power Co., com. (increased ) 
5% preferred (quar.) 

Mullins Manufacturing Corp.— 
FE 3 aaa 
$7 preterred (quar; <.....-_-.-.-...... 
ee 


1-15 
1-15 
1-15 
12-31 
1-18 
2-1 
1-15 
1-15 
1-17 
1-17 
1-31 
12-30 
1-15 
1-25 


1-15 
1-15 
1-15 
1-15 
12-33 


3-11 
3-13 


1-15 
12-20 
12-20 
12-31 

1-15 

1-13 

5-10 

1-11 


1-8 
2-21 
2-15 
i b-AS 
‘12-32 
12-32 


2-15 
56-15 
8-15 


Se (preferred: (quar.) ........-.......... 2-15 
my (peenerren 4gmae, oe a aden . 5-15 
Sw: preteveed-(Gvier:) =. sce a ntodane 8-15 
OR a ee eee 11-15 


Bee weeeeee Soe, (QUST.) 5. sc occa eeee 1-20 
Diamond Match Co.— 


$4 convertible preference (quar.) _.______- 
Extra Munising Paper.Co., 5° ist pfd. (quar.)__- 1-20 
Hibbard Spencer Bartlett Narragansett Electric, 4'2°> pfd. (quar.)—_- 1-15 
Extra Nathan Straus-Duparquet (quar.)_--..---_ 1-20 
Higbee Co., 5‘c preferred (quar.)__.--.---- IN: ~All mideteht Sade cumarnciedinthmemnwe 1-20 
Hoffman Radio Corp National Alfalfa Dehydrating & Milling Co.— 

6% participating preferred (s-a) 3-1 Holly Development Co. ~--~-------~~------ Common (initial) 1-10 

Dictograph Products Inc. (year-end) 1-27 Holly Sugar Corp. (quar.) _---------------. National Battery. Co. ‘(quar.)__---__------_ 
Di Giorgio Fruit, Class A (increased) 1-25 Horder’s Inc. (increased) National Chemical & Mfg. Co. (quar.)_---- 
Class A 8-25 S.A —EEEEEE ee e National City Bank (N. Y.)J~--------------. 
1-25 Houston Light & Power, $4 preferred (quar.) National Company (year-end) 

Class B $ 8-25 Hoving Corporation (initial) National Container Corp. (Del.)— 

$3 partic. preferred (s-a) ‘ 71 Extra 10c G36 peeterres -(euar.) ............-.-- 
Distillers Co., Ltd.— Hummel-Ross Fibre Corp.— National Distillers Products (quar.)....---- 

Amer. deposits receipts (interim) 2-7 6% preferred (quar.)-.....-.........-... $1.50 BO antago e din pritoities Sorensen tian chiinneen sien 
Distillers Corp.-Seagrams, Ltd., 5% pfd . 9-1 Hydro-Electric Securities Corp.— National Lead Co., 6% preferred B (quar.)— 
Diveo Corporation (quar.)___.-__________ 1-30 5“ preferred B (s-a) t25c National Liberty Insur. Co. of America (s-a) 
greene. Mis. Co. (quar.)..............._____ 5c 2415 Idaho Power Co., common (quar.)_ ~~~ 45c Extra —_ * Se Me 
one Mines, Ltd. ae -preterrea- ~(euer.)......._._._...... $1 National Linen Service Corp., com. (quar.)_~ 

minion Bridge Co., Ltd. (quar.)__.______ 8% r ‘ee 9 1, ke 2 ee ee 
Dominion Coal, Ltd., 6% pid. (accum.) ee Eee eee (que. ome National Mallinson Fabrics (quar.) 
Dominion Fabrics, Ltd. com. (quar.)__--_- Instalment of $1.50 for each $20 of un- National Manufacturers & Stores Corp.— 

.,, Ast pfd. (quar.) paid arrears 6% prior preferred (quar.)----------- -_ 
2nd pid. (quar.) t37'c Illinois Terminal RR. (initial) National Tea Co., 4%‘ pfd. (quar. )—-__---- 
Dominion Malting, common (quar.) ¥25c Industrial Brownhoist Corp Neisner Brothers, 434% preferred (quar.)__~ 
oe peeereren, 4 Quer.) $$1.25 Industrial Silica, 6%2% pfd. (accum.)____- 164ec Neon Products of Western Canada, Ltd.— 
Dominion Oilcloth & Linoleum (quar.) $30c Institutional Shares, Ltd.— Ordinary 

Extra t10c Stock and bond group shares 25c New Bedford Gas & Edison Light Co. (quar.) 
Dominion Steel & Coal, Ltd., class B (s-a)_ t25c Interchemical Corp. (increased quar.) —----- 50c Newberry (J. J.) 3% % preferred (quar.) .-- 
Dominion Tar & Chemical, common (quar.) $25¢ 412% preferred (quar.)_......____._____ $1.12 New York Merchandise 

mmon VTC (quar.)—__-----------_-~_. t25¢ Inter-City Baking Co., Ltd. (extra) t$1 New York Power & Light Corp.— 

‘Dominion Woolens & Worsted, Ltd. (quar.)~ $20c International Nickel Co. of Canada, Ltd.— 3.90% preferred (quar.) ..._.-----...-.-- 
Donnacona Paper Co., Ltd.— 7% preferred (quar.)__..._._____________ +$1.75 Niagara Hudson Power, $5 pfd. (accum.) —- 
-&¥2% conv. preferred (quar.) $$1.12% 7% preferred ($5 par) (quar.)____.____-_ +8%4c Noma Electric Corp. (stock dividend) 
Ducominun Metals & Supply (quar.)___ 17¢ International Resistance Co.— Cash dividend 
Duplan Corporation 6‘ convertible preferred (quar.) -__-_--- Tc Norfolk & Western Railway— 
duPont (E. I.) de Nemours & Co.— Interstate Bakéries Corp., $5 pfd. (accum.)— $1.25 Adjustment preferred (quar.) --..------- 

nae secterres (9uar.) ........~......--...- $1.12% Intertype Corporation (increased) 30c North American Acceptance Corp. (Pa.)— 
Eastern Corporation (quar) 20c Investors Mutual, Inc. (year-end) 12c Class A (quar.) .........---~---_----~- = 
Eastern Massachusetts Street Railway— Irving Air Chute Co. (resumed) 25¢ Northern Illinois Corp., $1.50 conv. pfd. (quar.) 

6% ist preferred A (quar.)__.__-.______ $1.50 Irving (John) Shoe Corp. (quar.)__-_-----_ 15¢ Northern Liberties Gas__--__- = === -—-===-= 

6% ist preferred A (quar.)__-_--._______ $1.50 Jacobs (F. L.) Co., 5% preferred (quar.)--. 62%%c Northern Railroad of New Hampshire (auar.) 

6% 1st preferred A (quar.)_-----_--_____ $1.50 Jantzen Knitting Mills, com. (quar.)__~--- 15¢ Northern States Power (Del.)— 

%6% ist preferred A (quar.)_.._.-________ $1.50 5% preferred A (quar.) --.--...--.---... $1.25 7% preferred (accum.)__~_ ~~ RATES EERE 

6% 1st preferred B (accum.)_--________ $6.50 Jersey Central Power & Light— 6% preferred (accum.)_..-...--.----- 

6% ist preferred B (accum.)_------__--- $6.50 Pe a Sagem oe a Bd ; ve pr Sagsasoring so 

. @ wn re ea Co., “4% preferred (quar.)_--- 06% orthwestern States Portla 

ply rg By rng eet j 25 Johns-Manville Corp., 342% pfd. (quar.)--- 87%ec ES RE SLIT 

9 Dienseoceiivanitnienapeten c Johnson & Johnson, 8% preferred (s-a)____ $4 Norwalk Tire & Rubber Co. (year-end) 

4 3 — ms ed oe — eo = 4% 2nd preferred A(quar.) _----.-------. $1 Nu-Enamel Corp. ___.--~+-.2---4--.. 
$1 Shebereed tae. ere a K. W. Battery (quar.)__......._............. 5c Nunn-Bush Shoe Co., common (quar.) 

ann n enna nnn nanan 5c Kansas City Power & Light— Oklahoma Natural Gas Co. new com. (initial) 

Eastern Theatres, Ltd. (interim) ¢$1 $6 preferred B 4%,% preferred (quar.)-..--....-....... 
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Name of Company 


Okonite Company (quar.)_.............._. 
i 
Oliver Corporation, 442% conv. pfd. (quar.) 
Ontario Beauty Supply Co., Ltd.— 
Participating convertible preferred (quar.) 
Otis Elevator Co. (irreg.) .......----...... 
Outlet Company (year-end)________--_______ 
Pacific Coast Mortgage (liquidating) _._____ 
Pacific Finance Corp., (Calif.)— 
SE ae 
Pacific Lighting, common (quar.)___-_____ 
Pacific Public Service Co., $1.30 pfd. (quar.)_ 
Pasa @ Tierd, mec. <(euar.)............... 
. 2). Sarees Pe NS 
Parke, Davis & Co 


Peninsular Telephcne Co., com, (quar.)_--~ 
8 | 2 ee eee 
Pennman’s. Ltd., common (quar.)_------~~ 
ese . , ff. 2 en 


Pennsylvania Power Co. $4.25 pfd. (quar.)— 
Pere Marquette Railway— 

5% prior preference (accum.)--.-------- 
Perkins Machine & Geer ._......-.........- 
Philadelphia Company, common (irregular) -— 
Philadelphia Electric 4.4% pfd. (quar.)--- 

3.8% preferred (initial) 
Philadelphia & Reading Coal & Iron__--- bs 
Philip-Jones new 5% pfd. (initial)_...__-~ 

Oe pre (eens. ) ..2-..-----...---s 

Chae Beseweree. “eGt:) <..—..... 
Piedmont & Northern Ry. (extra)_.------- 
Pign Waistie Carp. com............_........ 

$2 conv. prior pfd. (quar.) 

Special preferred (quar.) 
Plymouth Cordage Co. (quar.)~-.-------~-- 

Employees stock 
Portland Gas & Coke, 7% preferred (accum.) 


6% preferred (accum.) ~---------------- 
Potomac Edison 3.60% pfd. (quar.)_------ 
Potomac Electric Power, 6% pfd. (quar.)-- 


8%% preferred (quat.)..............-.- 


Public Service Co. of Colorado, com. (quar.)- 
7% preferred (monthly )...........---... 
6% preferred (monthly) -.----.--------- 
5% preferred (monthly) .._----.----.---- 
6% preferred (monthly)__--------~-~----- 


Pure Oil Co., common (quar.)------------- 
OW CED oo ccceeneewecee 
Purity Flour Mills, Ltd. com. (initial s-a)-—- 
Cum. redeemable preferred (quar.)__---- 
Quaker Oats Co., 6% preferred (quar.)---- 
Quebec Power Co. (quar.)__--------------~ 
Radford (J. M.) Grocery, 4%2‘o pfd. (quar.) 
Radio Corp of America, com. (year-end) ~~~ 
Railroad Employees Corp. com. (irreg.)---- 
OE ee 
80c preferred (quar.) 


Railway Equipment & Realty, com. (quar.) 
6% ist preferred (quar.)_--_-._--~----- 
Reed (C. A.) Co. $2 Class A (quar.)------- 
GRO Dic chitetibdideate onde écccacdencnere 
Reading Company, common (quar.)_~.-~-- 
Reliance Electric & Engineering— 
$2.10 convertible preferred (quar.)_----- 


Reliable Fire Insurance (quar.)_..._.-_---~ 
Reliance Manufacturing (Ill.), com. (quar.)-— 
34%2% conv. preferred (quar.)_----.-___-~ 
Reporter Publications (initial) ........---- 
Republic Drill & Tool Co., 6%o pfd. (quar.)- 
Republic Petroleum Co. com._____--.__---_ 
5%2% preferred A (quar.)-.------__---- 
Revere Copper & Brass 5% % pfd. (quar.)_ 
Reynolds Metals (resumed)--__.___-__-_----_-_ 
Reynolds Tobacco Co., common (quar.)_----~ 
EL a ee 
Rhode Island Public Service class A (quar.) 
$2 preferred (quar.) 
Rice-Stix Dry Goods Co., common (quar.)-__ 
Quarterly 


Richmond Insurance Co. (N. Y.) (quar.)_-- 
ED = cided Steetettnienh beinibiacadibapeneotowbee ge gumesergieneeee 
Rio Grande Valley Gas Co._-------------_ 
Riverside .Cement Co., $5 pfd. (quar.)_---- 
Roan Antelope Copper Mines— «= t 2 


‘American Shares (resumed)_.__-_-__.______ 


®obinson Cotton Mills, Ltd. (interim) ~i25 
Rochester Button Co. (quar.)_.-2.--_ Sinn 
Rockland Light & Power (quar.)____--___-- 
Rolland Paper Co., Ltd. com, (quar.)__---- 
4%% preferred (quar.) 
Rutland & Whitehalj Railroad (quar.)__---- 
S & W Fine Foods, Inc., common (quar.)__- 
4% conv. preferred (quar.).............-.. 
4% conv. preferred (quar.)__--------- 
St. Joseph Lt. & Pow. 5% pfd. A (quar.)-~ 
St. Lawrence Flour Mills, Ltd. com. (quar.) 
- Ml SE EE 
Samson United Corp.— 
55c convertible preferred (quar.) _-------- 
Schenley Distillers Corp. -.-.------------- - 
Schulte (D. A.), Inc. (initial) _....--.----. 


Scott Paper Co.. $3.40 preferred (quar.)--~ 
Scovill Manufacturing Co.— 

$3.65 preferred (quar.)-.----.------~---. 
. Scranton Electric Co. (quar.)_.----------- 
.Secord (Laura) Candy Shops Ltd. (quar.)_- 


Segal Lock & Hardware Co., $2.50 preferred 
Sharp & Dohme, $3.50 preference A (quar.)~ 
Shawinigan Water & Power Co. (increased) 
Sheraton Corp. of America, com. (quar.)-- 
Sherwin-Williams Co., of Canada, Ltd.— 
. Common (increased quar.).--..---------- 
BEG. entaininth dined demdemtsindempanlegeapinn wikeneleam one 
Sigma Mines, Ltd. (year-end) ~....-------~ 
Silverwood Dairies, Ltd., 40c partic. pfd._-_ 
Sinclair Oil Corp. (quar.) _-_.--------~---~--- 
Slater (N.) & Co:, Ltd. (quar.) .----------- 
Smith (A. O.) Corp 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) 

4% preferred (quar.)_-~ ihe 
Solar Manufacturing Corp.— 

55c conv. pref. A (quar.)_----.---------~- 
South Coast Corp. (resumed)-__---- --~-- 
South Porto Rico Sugar (special)_...-_---- 
Southern California Edison Co., Ltd.— 

Common (quar.) 
Southern Canada Power_---~.------------- 
Southern Indiana Gas & Electric— 

4.8% preferred (quar.) il 
Southam Company, Ltd. (quar.)___-__--__-~ 
Squibb (E. R.) & Sons, common___--__------ 

$4 preferred (quar.)___..---_----____--_ 

$4 preferred (quar.) _....--._-----------. 
Standard Chemical, Ltd.— 

5% preferred (quar.) 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.)_..._- 
Standard Fuel, Lid., 442% preferred (quar.) 
Standard Silica Corp. (quar.) ~ --...______ 
Standard Steel Spring, 4° conv. pfd. (quar.) 
Standard Wholesale Phosphate & Acid 

WP ED ic tin pitpcematiacnnninae 
Stanley Brock, Ltd., class A (quar.)—--.... 

Class B (quar.) 
Steel Co. of Canada, Ltd., com. (quar.)__ 

7% voreferred (emar.)_ 
Stevens (J. P.) & Company— 

Common (initial quar.) 5 




















Per 
Share 


$1 
15c 
$1.12% 


$25c 
25c 


$1.25 
50c 
17¥ec 
$1.10 
95c 
50c 
$1.25 
$1 
90c 
$1.50 
20c 
50c 
30c 
50c 
5c 
$1.75 
$1.50 
90c 
$1.50 
$1.37%2 
41%c 
584s¢ 
50c 
4124¢ 
50c 
25c 
$1.25 
t25c 
t62'%c 
$1.50 
t25c 
56 Yac 
20c 
25c 
25c 
20c 
25c 
$1.50 
50c 
25c 
25c 


52%ec 
35c 
25c 
87 ec 
10c 


91%c 


$20c 
4144c 
874ec 
t30c 
10c 


t20c 
t20c 
$20c 
t20c 


$30c 
25c 


325c 
$50c 


13%c 
10c 
35¢ 


374ec 
t25c 


$1.20 
$19¢c 
25c 


$1 
$$1.25 


40c 
t56%c 
10c 
50c 


60c 
%15c¢ 
+10c 
t75c 
$75c 


374420 


When Holders 
Payable of Rec. 


2- 1 
1- 7 
1-31 


4- 2 
1-29 
1-27 
1-30 


2- 1 
2-15 
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1-31 


4-30 
1-12 
2-1 
2-1 


2- 1 
2-10 
1-25 
2-1 


3- 1 
2-1 
3- 1 
3-15 
2-1 
2-25 
2-1 


2-1 
2-1 
1-28 
4-1 

2-15 


2- 3 


1-20 
1-20 
2-15 
1-31 
2-17 


2-15 
2-15 


2-1 


1-15 
12-20 
1-15 


3-20 
1- 3 
1-21 
1-15 


1-15 
1-20 
1-15 
1-23 
1-10 
1-14 
3-15 
2- 5 
1-15 
1- 2 
1-15 


1- 7* 
1-20 
12-31 
1-10 
1-10 
1- & 
1-20 
1-15 
1-15 
1- 6 
1-16 
1-16 
1-16 
12-31 
12-31 
1-20 
1-20 
1-11 
2-15 
2-15 
1-15 
1-15 
1-15 
1-15 
1-15 
2- 5 
3-10 
2-7 
1- 3 
2- 1 
1-16 
1-15 
12-20 
12-31 
12-31 
12-31 
12-31 
12-31 
1-20 
1-20 
1-16 


1-17 
12-31 
1-17 
3-12 
1- 8 
1-20 
3-10 
2- 5 
1-10 
1-15 
1-25 
1-25 
1-15 
1-15 
1-15 
4-15 
1-21 
1-21 
1-10 
1-15 


Seria 
se 1e17 


1--2 
1-4 
1-14 
2-1 
3- 1 
2-1 
1-18 
1-18 
4-18 
12-16 
12-31 
12-31 


1-15 
1-20 
1- 6 
1-17* 


2-14 
1-10 
2- 1 
1-17 
1-16 
1- 2 


1-10 
1-10 
12-28 
1-15 
1-10 
1- 6 


12-31 
12-31 


2-1 
1-15 
12-16 


1-20 
1-20 


1-15 
1-15 
2-26 
1-15 
4-15 


1-31 


2-17 
1-15 
2- 5 
1-15 


3- 1 
1-10 
1-10 
1-7 
1- 7 


1-15 








Per When Holders 

Name of Company Share Payable of Rec. 
Stix Baer & Fuller (extra) ~~ ~~~... . 50c 1-25 1-10 
Stokely-Van Camp, common____--__-------~- 25c 4-1 3-20 

5% prior preferred (quar.) ~-.....-... . 25c 4-1 3-20 
Stott Briquet Co., $2 preferred (quar.)_.-__~ 50c 2-1 1-20 
Struthers Wells Corporation— 

$1.25 preferred (quar.) 31%c 2-15 2- 5 
Sun Oj] Company 442% Class A pfd. (quar.) $1.12%2 2-1 1-10 
Super Mold Corp. of California (quar.)_ ~~ 50c 1-20 1-7 
Swift International Co., Ltd.— 

Deposit certificates (quar,)__________--__ 40c 3-1 2-17 
Tacony-Palmyra Bridge Co.— 

5%% preferred (quar.)_-- $1.25 2-1 #£12-18 
Teck Hughes Gold Mines (interim)_-.._____ tic 2-1 12-20 
Texas Power & Light, 7% preferred (quar.) $1.75 2-1 1-10 

_-» ....... & | »s eee eee $1.50 2-1 1-10 
Thatcher Glass Mfg. Co., new com, (initial) 15c 2-15 1-31 

Se SEO “SUIT a cincermeepepinsiomniocniantiigs 60c 2-15 1-31 
Thermoid Co., $2.50 conv. pfd. (quar.)_--- 62%ec 2-1 1-25 
Traders Building Assn. Ltd. (quar.)....-. t$1 1-30 11-18 
I, GIES ealittiait arcane psthseeorntiirubchinresmerinng 25c 2-15 1-25 
Transameries Corp. (6-8) ....<-n0c-- ed 25c 1-31 1-13 

NE. Sa tit eee nts ene seeenante 15¢ 1-31 1-13 
208 South La Salle Street Corp. (quar.)_--- 62%ec 4-1 3-20 
Union Oil Co. of California (quar.)__--__-. 25c 2- 8 1-10 
United Cigar-Whelan Stores Corp.— 

$3.50 convertible preferred (quar.)_------ 87%ec 2-1 1-15 
United Corps., Ltd., $1.50 class A (quar.)~— $38c 2-15 1-15 

Be BF SE eS Ee ee ee t25c 2-28 1-31 
United Drill & Tool Corp., class A ‘quar.)__ 15c 2- 1 1-14 

ok Se ee 10¢ 2-1 1-14 
United Light & Railways Co.— 

7% prior preferred (monthly) ~--------~ 58 ¥sc 2-1 1-15 

7% prior preferred (monthly)_--------~ 584¥sc 3-1 2-15 

6.36% prior preferred (monthly) ---_--~ 53c 2- 1 1-15 

6.36% prior preferred (monthly)-------- 53c¢ 3-1 2-15 

6% prior preferred (monthly). ---__---~ 50c 2-1 1-15 

6% prior preferred (monthly)----------- 50c 3-1 2-15 
United Merchants & Manufacturers— 

BI i a eee $1.25 4-1 3-17 

RE Eee $1.25 Se 6-16 
United Profit-Sharing Corp.— 

10% preferred (accum.)................ 50c 1-31 1-15 
U. S. Air Conditioning Corp.— 

7% preferred 2 (GR8.) 2..-.200-cc. $1.75 2-1 1-15 
is Se. @ «¢ ):  ) eee 15c 1-20 1-15 

CG Fe Ca ailed ke cnitbirnennainiwimwemts 15c 1-20 1-15 
U. S. Industrial Chemical Co. (quar.)-----~ 25c 2-1 1-15* 

IN iniciea he cecilia ae hea dilenidilaisirdiateah Mowat canto 25c 2-1 1-15* 
United States Plywood— 

New common (initial quar.) _---_--------~ 20c 1-20 1-10 
United Transit Co., 5% preferred (quar.)_-- 62%ec 2-1 1-15 
United Utilities & Specialty Corp. ~------~- 10c 1-25 1-10* 
Universal Leaf Tobacco, common (quar.)---_ $1 2- 1 1-16 
Universal Pictures Co. (quar.)------------ 50c 1-31 1-15 
vernal: Weemren Ce..nsec5ssn. cs 20c 2-1 1-10 
Vuity Anpllenie Oore..._n--5sccsce ns. 7c 2-1 1-15 
Valspar Corp., $4 convertible preferred (s-a) $2 2-1 1-17 
Vetvat Preoems, Tme., -(GUGP)aucsccceeccnse 15¢ 4-1 3-20 

GN CRGE ® . cconaindnsncustntinetedatndinke 15¢ 7-1 6-20 
Vertientes-Camaguey Sugar Co. of Cuba— 

GRGUNIS on dais nod nctideedaienenen 50c 2-1 1-15 
Venezuela Syndicate, Inc. ~............... 5c 1-21 1-10 
Viceroy Mfg. Co., Ltd. (irreg:)-.............. t9c 3-15 3- 1 
Virginian Railway, 6% preferred (quar.)_--- 37%2c 2-1 1-15 

et A Sl eee 374ec 5- 1 4-15 

pe Se rape 37%ec 8- 1 7-15 
Visking Corporation— 

OO, SS SESS. ae ree 13 “ec 2-15 2- 5 

oe 2 lll Re en ees 13 %c 3-15 3- 5 

ne te ED seein asa nubian 13%ce 2-15 2- 5 

Se Fee PD cnc ckcaneinataaiemsmuscinn 13 44ce 3-15 3- 5 
Vulcan Detinning Co., 7% preferred (quar.) $1.75 1-20 1-10 
Walker (Hiram) G. & W., Ltd. (quar.)_---_ $30c 3-15 2- 7 
Warren Brothers Co.— 

ST eee nee 33%4¢ 2-1 1-15 

EF eee RR Cre re 6242¢ -1 1-15 
Washington Gas Light, common______--__- 37ec -1 1-15 

$4.50 convertible preferred (quar.)_------ $1.1242 -10 1-25 

oe es $1.06% -10 1-25 


Washington Railway & Electric— 
Oe: ee ie eee neeeeewcccencn 
Oi Deemeres eget) ..-..5.-.........s. 
oe LS See 


$2.50 
$1.25 


5-15 
2-15 
5-15 








Weill (Raphael) & Co. (annual) 2 1-10 
RPE on RS OO ee a $9 -2 1-10 
Wellman Engineering Co. (year-end)______ i5¢ - 2-14 
West Penn Electric, 7% pfd. (quar.)_.----- $1.75 -1 1-17 

6% preferred (quar.) a $1.50 -1 
Western Light & Telephone Co., Inc.— 

5% preferred (quar.)___ jas 31%c - 1-15 
Western Pacific RR. Co., common (quar.)—. 15c 
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Westvaco Chlorine Products— 

Ge. 12 peevueeen tener.) —................ 
Wheeling & Lake Erie Ry. Co.— 


he poke 
ee ' 
oO 


ye =.) 6.”)lCU SN ee $1 2- 1-21 

52° convertible preferred (quar.)_----_ $1.37%2 2- 1-21 
White Sewing Machine Corp., $2 prior pfd._ 50c 2- 1-20 

Se Genv. prereeee...o.:2..>....=.--.-.-< 50c 2- 1-20 
Wilbur-Suchard Chocolate Co., $5 pfd. (quar.) $1.25 2- 1-21 
Wisconsin Gas & Electric Co.— 

6% preferred (1897) (quar.)----_--_-___ $1.50 1-31 1-15 
Wisconsin Public Service, 5% pfd. (quar.)_— $1.25 2-1 1-15 
Wood, Alexander & James, Ltd.— 

7% ist preferred (accum.)__--.__._______ $1.75 2-1 1-15 
Woolworth (F. W.) Company (increased quar.) 50c oe 2 2-10 

ge SS ad St a eee Re eee 50c 3-1 2-10 
Wrigley (Wm.), Jr., common (monthly)__--~ 25c 2-1 1-20 
Yellow Cab Company— 

6% convertible preferred (quar.)-....._ 37%2ce 1-31 1-21 

6‘o convertible preferred (quar.)___..____ 37ec 4-30 4-19 

6% convertible preferred (quar.)....___ 374%ec 7-31 7-21 
Young (Thomas) Orchids (irreg.)___.______ $1.50 1-24 1-16 
Yuba Consolidated Gold Fields (quar.) 2 _ Sc 2-1 1+ 8 

SESE EOE ae: kee ee 5c 2-1 1- 8 
Zellers, Ltd., common (quar.)__-.__________ t25c 2-1 1-15 
. Ws ead eet wn cacsenssibanienstiehatmeratincmminbitaied t25c 2-1 1-15 

6% preferred (quar.)_...._....__..____it_" {t37%o 2- 2 1-15 

5% preferred (quar.) $31%c 2-1 1-15 








x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

+Payable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. aLess British income tax. 
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Union Wire Rope Corp.—Earnings— 
Nine Months Ended Sept. 30— 
Net income after charges and taxes_____--_-~ $264,685 $411,388 
Oe rt nn etic eee $1.06 $1.98 


*Based on 250,000 shares in 1946 and 208,000 shares in 1945.— 
V. 163, p. 3424, 


United Air Lines, Inc.—To Issue Preferred Stock— 


W. A. Patterson, President, on Jan. 11 announced the company’s 
plans to sell approximately $10,000,000 worth of preferred stock. 

Additional details are not available at this time except that the 
company is in the process of preparing a registration statement, 


1946 1945 


Mr. Patterson also announced there will be further financing at a 
later date but that the company at present is not in a position to 
tell when it will take place or how much will be involved. 

This financing is in line with the company’s postwar program. 
—vV. 165, p. 256. 


United Biscuit Co. of America—Secondary Offering— 
Hemphill, Noyes & Co. on Jan. 9 effected a secondary 
distribution of 5,700 shares of common stock (no par) 
fy net per share, Dealers discount 1%.—V. 164, 
p. ‘ 


United Chemicals, Inc.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 

a a ee $101,736 $102,798 $113,106 
No. commen shares ............. 102,000 102,000 102,000 
Earnings per share _________ “TP one $0.99 $1.00 $1.41 


*After charges and Federal taxes. 


Net profit for the first half of 1946 was $67,579 or 66 cents a 
share against $67,258 or 66 cents a share for the first half of 1945. 
—V. 164, p. 1127. 


United Co., Westminster, Md.—Files With SEC— 


The company on Jan. 10 filed a letter of notification with the SEC 
for 2,500 shares ($100 par) 5% cumulative preferred to be offered 
at par without underwriting. Proceeds will be used for working capital. 


United Corp. (Del.)—75-Cent Preference Dividend—' 


The directors on Jan, 14 declared a dividend of 75 cents per share 
on the $3 cumulative preference stock, payable Feb. 14 to holders of 
record Feb. 5. A similar distribution (covering the three months 
ended Oct. 1, 1946) was made on Oct. 18, 1946. . 

A payment of $2 per share on Feb. 14, 1946, and one of $7.50 per 
share on Aug. 14, 1946, wiped out all accumulations on the preference 
stock.—V. 165, p. 115. 


United Paperboard Co. (& Subs.) —Earnings— 


24 wks. End. 26 wks. End. 
Nov. 16, 46 Nov. 30, 4 


a ee ER ee ee $5,401,032 $3,079,2 

ESS ET A eS 377,015 38,656 
Number common shares ......-.<..ccceunnous 240,000 240,000 
*“Earned per common share ____________-____ $1.48 $0.06 


“After preferred dividend requirements for the period. ;After taxes 
and charges.—V. 162, p. 2192. ‘ ; 


; 


United States Freight Co. (& Subs.)—-Earnings— + 











9 Months Ended Sept. 30— 1946 1945 1944 ’ 
A ee See $44,651,185 $41,136,190 $40,298,511 
po eee) Rae 42,976,767 39,910,124 39,077,61 

I $1,674,418 $1,226,066 $1,220,904 
Depreciation, ordinary taxes, etc.__ 668,919 604,968 541,505 

Profit before Federal taxes_____ $1,005,498 $621,098 $679,3 
Fed. income & excess profits taxes 395,399 263,821 259,4 

a re os $610,099 $357,277 $419,995 
*Earnings per common share___-__ $2.03 $1.19 $1.36 


*On 299,566 shares of common stock.—V. 162, p. 3121. 


United States Gypsum Co.—Rights to Stockholders— 


The company is offering to the holders of its outstanding shares of 
common stock the right to subscribe at $60 per share for 399,477 com- 
mon shares (par $20) at the rate of one additional share for ‘each 
three common shares held of record Jan. 4, 1947. ’ 

Subscription rights are exercisable at any time until the expiration 
thereof at 3 o’clock FP. M. EST (2 P. M. CST), on Jan. 31, 1947.° The 
purchase price of shares of common stock subscribed for is payable 
in full when the subscription is made. Payments may be made at 
office of Chase National Bank, 11 Broad St., New York 15, N. Y.4 or 
at office of Northern Trust Co., 50 South LaSalle St., Chicago 90, Ill. 


PURPOSE—The net proceeds (estimated $23,851,620) assuming that 
all stock so offered is sold, will be added to, and will become a ‘pa 
of, the general resources of the company to provide the compa 
and its subsidiaries with additional funds for use in financing’ t 
construction program which the company has undertaken and whi 
calls for,improvements to, and enlargements’ of, existing Bidpetties, 
and the .construction of new plants and facilities, and for other 
porate rposes. Based upon present estimates hr a plans the cont- 
pany anticipates that theré will be ftequired for thé completion 
such program a total expenditure of approximately $42,000,000, 


which amount approximately 50‘. represents the present estimated 
f 


cost of that part of the program which is now under way. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
7% cumul. pref. stock ($100 par)_---. 100,000 shs. 78,222 shs. 
Common stock ($20 par) 3,000,000 shs. *1,597,363 shs. 
*Company issued 545 shares of treasury common stock on Dec.: 31, 
1946, under option contracts. 4 


CONSOLIDATED INCOME STATEMENT , 


(Including Subs.) 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 .4 
a. I ae $8,719,659 $3,549,416 $3,193,674 $3,873,080 
Common shs. outstand._ 1,197,885 1,197,512 1,197,140 1,196,772 
Earns. per com. share_ $6.94 $2.62 $2.32 $2.89 


*After depreciation, 
taxes, etc. 
For the quarter ended Sept. 30, 1946, net income was $3,271,737, or 
¢$2.62.a common share, against $1,193,199, or 88 cents for the cofre- 
sponding period of 1945.—V. 165, p. 256. ‘ 


depletion, Federal income and excess profits 


+ 
i 


United States Lines Co. (& Subs.) —Earnings— : 

Nine Months Ended Sept. 30— 1946 1945 
¢Estimated net profit ----.._.-_.--_-----__-- $4,413,000 $1,005,00 
Mumiber of GApital Ghar ...--.......~-..-+,..- 1,295,493 1,281,46 
*Earned per common share -.--..--~-.-~---- $3.31 $0.70 


*After preferred dividend requirements. After depreciation, interest, 
Federal income taxes, etc. tIncludes net capital gains of $402,000.— 
V. 164, p. 3192. ‘ 


United States Playing Card Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
ee $2,258,099 $767,772 $831,657 $939,942 
jEarns, per com. share_ $5.85 $1.99 $2.16 $2.44 


*After depreciation and Federal and Canadian income and excess 
profits taxes. On 385,603 shares of capital stock. 

Net profit for the six months ended June 30, last, was $1,568,155 
or $4.06 a share against $537,708 or $1.39 a share for the first half 
of 1945.—V. 162, p. 3121. 


United States Radiator Corp.—Initial Dividend— 


The directors have declared a dividend of 75 cents per share, out 
of net earnings, on the preferred stock, payable Feb. 1 to holders of 
record Jan. 20. This is the first payment since the stock was issued 
in 1937. Unpaid accumulations were said to amount to $25.50 per 
share.—V. 165, p. 115. 


United States Steel Corp—Wage Negotiations Post- 
poned— 

It was announced on Jan. 14 that the collective bargaining nego- 
tiations between the five principal steel-producing subsidiaries of 
this corporation and the United Steel Workers of America, which were 
scheduled to begin in Pittsburgh, Pa., Jan. 16, 1947, at 10:30 a.m., 
have been postponed by agreement of the parties until the early 
part of this week.—V. 164, p. 3337. 





380 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 20, 1947 





U. S. Truck Lines, Inc.—Earnings— 


Period End. Sept. 30— 
Net income after charges and taxes 
Earnings per share on 515,000 shs. outstand._ 
—V. 162, p. 1441. 


1946 
$686,728 
$1.33 


1945 
$361,760 
$0.70 


Se NSE 

Universal-Cyclops Steel Corp.—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Profit after charges... $1,341,934 $2,665,728 $2,940,680 $$4,498,017 
State & Fed. income & 

3,680,000 


excess profits taxes__ 

Net profit $777,434 $612,328 $671,893 $818,017 
*Earns. per com. share- $1.55 $1.22 $1.34 $1.64 

*On 500,000 shares of capital stock. +Includes provision for renego- 
tiation. tAfter deducting a reserve of $500,000 for post-war adjust- 
ment of inventories and other contingencies.—V. 164, p. 1254. 


564,500 #2,053,400 +2,268,787 





Upson Co., Lockport, N. ¥.—Files With SEC— 


The company on Jan. 13 filed a letter of notification with the SEC 
for 2,098 shares of common stock (par $10) to be offered through 
Hamlin & Lunt, Buffalo at market (about $16 per share). Proceeds 
go to selling stockholders.—V. 164, p. 2195. 
yEarns. per com. share t$0.74 $0.36 t$2.02 $1.04 

*After charges and taxes. *Based on 749,000 common shares. tAfter 
dividend requirements on preferred shares now outstanding.—V. 163, 
p. 1617. 


Vick Chemical Co, (& Subs.)—Earnings— 

3 Mos. End. Sept. 30— 1946 1945 1944 1943 2 
*Net profit $2,368,820 $1,407,820 $1,245,402 $1,262,574 
Earns. per sh. cap. stk. $1.67 *$2.07 +$1.83 *$1.85 

*After providing for taxes, depreciation and other charges. +Before 
giving effect to 2-for-1 split-up in 1946. 

NOTE—tThe provision for estimated Federal, State and foreign in- 
come and excess profits taxes charged against income for the three 
months ended Sept. 30, 1945 amounted to $1,907,522, compared with 
$2,051,039 in 1944, $1,905,003 in 1943 and $1,198,665 in 1942. 

Net sales for the three months ended Sept. 30, 1946 amounted to 
$12,611,498 compared to $10,906,476 in the corresponding period in 
1945.—-V. 164, p. 2195. 


~ Victor Chemical Works—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 
*Net profit $589,465 $273,045 $1,612,974 


1946—9 Mos.—1945 
$779,758 


Virginia Dare Stores Corp. (& Subs.)—-Earnings— 
7 Mos. End. Year End. 
July 31, '46 Oct. 31, ’45 
$2,443,347 $3,432,358 
Net profit after charges and taxes 89,016 185,077 
Earnings per common share $0.30 $0.62 

The corporation will end its fiscal year on July 31 in the future. 
—V. 164, p. 2327. 


Period— 
Net sales 


Visking Corp.—Earnings— 
3 Months Ended— Sept. 30, 46 June 30, 46 Mar. 31, 46 
$715,563 $636,278 $642,781 
291,637 259,562 263,945 
Net income 423,926 376,716 378,836 
*Earnings per share $0.71 $0.63 $0.64 
*Based on combined 540,000 shares of class A common and 54,000 
shares of class B common stocks. 


SELECTED BALANCE SHEET ITEMS 


Sept. 30, 46 June 30, 46 Mar. 31, '46 
Total assets $8,030,912 $7,660,279 $7,387,612 
Cash 2,034,284 2,033,210 470,510 
U. S. Government securities_._.._~- 816,845 944,468 2,461,560 
Inventories 1,184,973 1,144,615 1,041,773 
Current assets 5,124,628 5,074,733 4,974,029 
Current liabilities 2,299,146 2,168,226 2,084,404 
Earned surplus 2,549,517 2,361,706 2,221,105 
No, class A common shares 540,000 540,000 
No. class B common shares 54,000 54,000 
—V. 163, p. 1204, 


Walgreen CoDecember Sales 13.1% Higher— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 


$ $ $ 
17,531,658 15,496,001 147,243,382 122,136,224 


Federal income 


—V. 165, p. 256. 


Walt Disney Productions—Annual Report—Roy O. 
Disney, President, in the company’s annual statement 
for the fiscal year ended Sept. 28, 1946, on Dec. 20, said 

«in part: 

In August of 1945, to strengthen its capital structure, the company’s 
original stockholders approved a plan which called for the exchange 
of each share of outstanding preferred stock for one $10 principal 
amount, 4%, series A debenture, due July 1, 1960, plus two shares of 
common stock. Of the preferred stock, 88% was converted. As a 
result, the capitalization as of Sept. 28, 1946, consisted of $1,364,200 
of 4% debentures, 18,580 shares of 6% $25 par value preferred stock 
and 652,840 common shares of $5 par value. 

The company’s shareholders now number some 1,900. 

During 1946 two feature length pictures, ‘“Make Mine Music’ and 
“Song of The South,’ were completed and released. However, the 
company received no income from~these productions before the close 
of the fiscal year. Also, the major costs of two other features, “Fun 
& Pancy Free’ and ‘“‘Hew Dear To My Heart,” were expended before 
that date and are reflected in the year-end inventory figures, yet the 
first income from these properties will not be received before October, 
1947. 

In addition, story development, pre-production planning and some 
production was accomplished on numerous short and other feature 
subjects tentatively scheduled for release after 1947. 

The effect of this building period is clearly seen in the growth of 
inventories of pictures and stories from $5,697,605 at Sept. 29, 1945, 
te $9,203,148 at Sept. 28, 1946—an increase of $3,505,543. 


Net income after all charges for the i946 fiscal year was $199,602. 
This was equal, after providing for. preferred dividends accumulated 
during the year but not paid, to 26 cents a share on the 652,840 shares 
common stock now outstanding. 


The annugtreport for the fiscal year ended Sept. 29, 1945, showed 
net income of $350,532. After deducting preferred dividends accumu- 
lated during that year but not paid, this was equal to 31 cents a share 
on the 380,000 common shares then outstanding. 


In June, 1946, the company concluded a new contract with RKO 
Pictures, Inc., covering the world-wide distribution of four fea- 
ture productions. 


Current and working assets at the end of the 1946 fiscal year totaled 
$9,537,311, compared with current liabilities of $5,398,330. Working 
capital of $4,138,981 as of Sept. 28, 1946, contrasted with $3,896,599 on 
the same date in 1945, an increase cf $242,382. 


The sizeable and all-important increase in marketable products and 
inventory was financed by bank loans which rose from $1,026,567 at 
Sept. 29, 1945, to $4,258,783 at the close of the 1546 fiscal year. How- 
ever, the entire proceeds of the RKO foreign revenues loen was 4 
to pay off bank loans, and as a result, on Dec. 15, 1946, they had on 
reduced to $3,241,618. 

Since the release of “Snow White,”’ the company’s first feature film, 
the Treasury Department has objected to method of amortizing the 
costs of full-length pictures. The prolonged negotiations have new 
been concluded, resulting in the satisfactory settlement of all Federal 
income tax liabilities for all fiscal periods from Jan. 1, 1938, to Sept. 
29, 1945. The settlement enabled the company to tramsfer $230,292 
ss. tax reserve provided in-prior years; to capital surplus at Sept, 

6. 


INCOME ACCOUNT FOR FISCAL YEARS 


52 Weeks Ended— Sept. 28,46 Sept. 29,'45 
Income—Film rental income (producer’s share) $2,565,394 $3,066,028 
Proceeds from sale of Govt. pictures 169,417 639,297 
Income from commercial pictures, comic strips, 

and licensing cartoon characters, etc. _..~~ = 


1,362,889 845,596 





$4,097,700 
1,545,732 
169,417 
934,784 
987,097 
248,984 


Total income ee 

Amortization of picture costs_— 
Costs of Govt. pictures_____-~~- 
Costs applicable to other income 
General, administrative and selling expenses__ 
Interest expense = 
Portion of gen., 

absorbed in costs of Govt. and commercial 

pictures and in costs applic. to other income 
Cost of production in process abandoned______ 
*Provision for Federal income taxes____--~-_ __ 


$4,550,921 
2,219,717 
639,297 
642,145 
743,501 
46,952 


Cr181,223 
90,000 


Profit for the year___- $350,532 


Common shares outstanding__ a 652,840 380,000 
Earnings per common share $0.26 $0.31 


*No provision for Federal income taxes required for the year ended 
Sept. 28, 1946. 
COMPARATIVE BALANCE SHEET 


Sept. 28,46 Sept. 29,'45 
$153,846 $145.850 


$199,602 


ASSETS— 
Funds on deposit in U. S. banks and on hand__ 
Funds on deposit in Canadian and Australian 
banks at current exchange rates____________ 
Receivables __~- 25,580 
a ee a ie 9,346,016 
Investments in and advances (net) to wholly- 
owned foreign subsidiaries not consolidated__ 
*Land, buildings and equipment, at cost (net)_ 
Insurance and taxes 
Copyrights, trademarks & patents, less amortiz. 
Other deferred charges 


11,869 17,864 
338,263 
5,791,847 


30,000 
2,149,086 
101,560 
5,009 
116,904 


105,552 
2,107,715 


$12,112,559 $8,696,383 
LIABILITIES— 
Demand notes payable to bank and accrued in- 
terest thereon (secured) pie a $4,276,764 
Accounts payable and accrued expenses 196,727 
Accrued salaries ______ 135,834 
a A ey 37,301 
Property, social security and other taxes___--- 143,087 
Advances under contracts___.__________..___-_ 132,261 
Current sinking fund payment on debs. (est.)_ 50,000 
Reserve for estimated retroactive salaries 300,000 
Reserve for taxes on income-__________.___-_-_ 100,000 
Reserve for refund of profits on Govt. sales___ 26,356 
Unearned license deposits and deferred profit 
on sale of property 
4% debentures, series A, due July 1, 1960 (less 
current sinking fund provision shown above) 
6‘e cumul. conv. pfd. stock ($25 par value)-_- 
Common stock ($5 par value) 
Discount on preferred stock 
oe SES ee 
Earned surplus subsequent to Sept. 30, 1944-_- 


$1,027,226 
135,266 
183,665 
4,694 
129,416 
234,465 
80,000 
576,313 
26,180 


165,075 129,898 
1,314,200 
464,500 


956,120 
550,134 350,532 


$12,112,559 $8,696,383 

“After provision of $1.300,000 in 1946 and $2,400,000 in 1945 for 

excess of cost over estimated realizable amounts. ‘tAfter reserve for 

depreciation of $1,937,623 in 1946 and $1,722,999 in 1945.—V. 164, 
p. 3193. 





Waukesha Motor Co.—Earnings— 


Quarter End. Oct. 31— 1946 1945 
le ee Ee $235,720 $148 692 
+Earns. per com. share $9.59 $0.37 

“After charges, Federal and State income taxes. 
capital stock.-—V. 163, p. 234. 


1944 
$223,772 $224,388 
$0.56 $0.56 


*On 400,900 shares 


1943 


Wayne Screw Products Co.—Earnings— 


Years Ended Sept. 30— 1946 1945 
Net sales $1,025,390 $1,464,758 
Net profit after charges and taxes 86,798 
No. of shares outstanding 100,000 
Earnings per share $0.87 
—V. 163, p. 2901. 


Weaver Bros., Inc. of Baltimore—Files With SEC— 


The company on Jan. 6 filed a letter of notification with the SEC 
for 3,000 shares ($1900 par) 4/2‘: 
offered at par without underwriting. Proceeds will be used for opera- 
tion of business. 


Wentworth Manufacturing Co.—Earnings— 
Years Ended Oct. 31— 1946 
Gree. See eee: Ge... -............ 9,10 
Depreciation and amortization____-____--__-_ 
Selling, shipping and administrative expenses__ 


1945 
$1,242,314 
28,370 


666,580 537,845 





$676,099 
3,604 


$679,703 


Operating profit. 
Other income (net) 


$1,458,115 
15,221 





Net income 
Reserve adjustments __- 
Prov. for Fed. income & exc. profits taxes (net) 


$1,473,336 
Cr2,770 
644,075 


$832,031 





Net profit 
Preferred stock dividends 24,513 
Common stock dividends 467,581 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash in banks and on hand, $573,423; U. S. Govt. secur- 
ities, $296,851; accounts receivable (net), $728,377; inventories, $1,180,- 
067; other current assets, $81,801; other assets, $6,299; machinery and 
equipment (at cost, less allowance for depreciation of $117,097), $110,- 
568; deferred charges and prepaid expenses, $16,788; total, $2,994,173. 

LIABILITIES—Accounts payable, $46,321; dividends payable, $57,980; 
withholding tax deductions, $18,587; accrued wages, taxes and other, 
$153,687; provision for Federal income and excess profits taxes, $765,- 
967; $1 convertible preferred stock (‘stated value $13.50 per share), 
$389,435; common stock $1.25 par), $522,115; capital surplus, $81,277; 
earned surplus, $1,034,386; cost of treasury convertible preferred stock, 
Dr$75,581; total $2,994,173.—V. 161, p. 2267. 


Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings 
Quarter Ended— Nov. 30,46 Dec.1,'45 Dec. 2,’'44 Nov. 27, ’'43 
Net sales $49,792,908 $33,131,116 $32,369,393 $31,130,745 
tCosts and expenses_.__ 47,274,088 32,136,280 31,227,035 29,905,225 


$2,518,820 $994,836 $1,142,358 $1,225,520 
324,501 134,488 58,248 88.490 


$2,843,321 $1,129,324 
67,775 61,303 
1,260,000 515,000 


$1,515,546 $553,021 
292, 292,000 
145,782 145,782 


$1,077,764 $115,239 $64,423 $112,862 

jEarns. per com. share $2.10 $.45 $0.36 $0.44 

*Includes Federal excess profits taxes. +On 583,129 shares of com- 
mon stock. tIncludes depreciation and amortization. ‘ 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1946 


ASSETS—Cash in banks and on hand, $9,309,900; U. S. Government 
securities (incl, accrued interest), $3,032,154; accounts and notes re- 
ceivable, less reserves, $13,733,000; inventories, $47,370,808; other 
assets and investments, $5,875,383; capital assets, $18,943.450; “prepaid 
expenses and deferred: charges, $556,209: total, $99,820,904. - 


$180,203 
26,912 
153,756 





Operating profit  _-- 
Other income 





Total income 
Interest 
*Fed, and state taxes. 


$1,200,606 
58,401 
640,000 


$502,205 
292,000 
145,762 


$1,314,010 
37,346 
726,000 





Net profit 
Preferred dividends ---_ 
Common dividends —..- 


$550,664 
292,000 
145,782 





cumulative preferred stock to be ~ 


Huron.—V, 165, p. 257. 


_ Delayed income inet) \s 


LIABILITIES—Notes payable to banks, $30,459,000; accounts payable 
and accrued liabilities, $14,186,377; preferred d»yidend payable Dec. 
2, 1946, $292,000; common dividend payable Janh.~2, 1947, $145,782; 
reserve for Federal income and excess profits taxes and-state income 
taxes, $6,005,524; $4 convertible preferred stock (300,000 shares, no 
par), $17,813,036; common stock (600,000 shares, no par), $2,758,750; 
pand in surplus, $3,200,000; capital surplus, $5,805,751; earned surplus, 
$18,849,035; convertible preferred stock in treasury (8,000 shares), 
Dr$480,840; common stock in treasury (16,871 shares), Dr$245,411; 
total, $98,820.904.—V. 164, p. 735. 


~“West Penn Electric Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—9 Mos.—$1945 1946—-12 Mos.—§1945 
Operating revenues $46,910,474 $46,351,816 $62,469,228 $61,954,558 
*Net income os 5,398,253 16,429,248 6,668,477 %¢8,269,378 
*Earns. per com. share $1.92 $2.70 $2.17 $3.37 

*Based on 1,312,602 shares of common stock after allowing for 
dividend requirements on 221,247 shares of $7 preferred, 119,853 shares 
of $6 preferred, 59,126 shares of $7 class A and 165,742 shares of $7 
class B stocks. *After taxes and charges. {Includes tederal tax credit 
adjustment resulting from shortened amortization period amounting to 
$4,077,338 in the 12 months veriod and $3,482,213 in the nine months 
period, SRestated by company.—V. 163, 3002. 


Western Air Lines, Inc.—Files Amended Registration 
Statement—Additional Shares to Be Issued—Arranging 
$7,500,000 Bank Loan—To Extend Routes— 

Plans for an important extension of this company’s routes are dis- 
closed in an amended registration statement filed last week with the 
Securities and Exchange Commission covering 1,200,000 shares of capi- 
tal stock. The new extension will link Minneapolis and St. Paul, Minn., 
to the company’s existing system and thus establish for the first 
time direct one-plane service all the way from the Twin Cities and 
Rochester (Minn.) to Los Angeles and the west coast via Denver. 

The company expects to inaugurate service on the new line in 
March under authority just granted by the Civil Aeronautics Board. 
The amended registration statement contains a report by Charles A. 
Rheinstrom, widely known aviation consultant, which points out that 
the new route “gives opportunity for the establishment of a variety 
of non-stop services between Minneapolis-St. Paul and Denver and 
between Rochester and Denver.” 


On Jan. 1, 1947, Terrell C. Drinkwater became President of the 
company, succeeding William A. Coulter, who tendered his resignation 
last month, effective Dec. 31, 1946. Mr. Drinkwater came to Wester 
Air Lines from American Airlines, Inc., where he had been a Vice- 
President and a director of American’s subsidiary, American Overseas 
Airlines, Inc, 

Mr, Drinkwater stated on Jan. 13 that Western Air Lines in 1946 
more than doubled the numbered scheduled miles flown and total 
passengers carried compared with 1945. Scheduled miles flown in 
1946 totaled 10,504,980 ana passengers numbered 565,794. Revenue 
peesnges miles totaled 220,597,000 in 1946 compared with 117,105,887 
in ° 


Commenting on the industry, Mr. Drinkwater pointed out that with 
the large increase in business in 1946 over 1945, considerable non- 
recurring expenditures were required. He said that Western Air Lines, 
like all domestic air transport companies, had experienced unusually 
high transition and training costs for new equipment and routes 
following the war, and that each cost for the industry in general, 
coupled with a decline in passenger load factor during the Jast quarter 
of 1946, had adversely affected earnings of the company and the 
industry. This difficult period is now apparently fast drawing to a 
close, he added, iending emphasis to strong optimism for the future. 
A program of redueed operating costs is being adopted by Western 
Air Lines and new faster and more efficient flight equipment. will 
be received commencing in June. 


The registration statement indicates that the proposed public offer- 
ing of the company shares will be underwritten by an investment 
banking group headed by Dillon, Read & Co., Inc. and that in con- 
junction with the new stock issue the company is arranging a loan 
of $7,500,000 with the Chase National Bank, The following banks will 
have participation in the loan: Bank of America Nationa! Trust and 
Savings Association, Crocker First National Bank of San Francisco, 
New York Trust Co., Seattle-First National Bank, Security-First Na- 
tional Bank of Los Angeles, Tradesmens National Bank & Trust Co. 
of Philadelphia, and United States National Bank of Denver. 


Former President to Dispose of His 240,210 Shares— 

The following is taken from the ‘Wall Street Journal of Jan. 11: 

William A. Coulter, former President of Western Air Lines, Inc. 
and holder of 45.7’ of the company’s outstanding capital stock, plans 
to dispose of his entire holdings amounting to 240,210 shares. 

His intention to sell his holdings was disclosed on Jan. 10 in an 
amendment to the company’s registration statement on file with the 
SEC cevering 1,200,000 shares of capital stock, which include Mr. 
Coulter’s holdings. 

Number of shares to be offered by the company has not yet been 
determined and. will be filed by a future amendment. 

The initial public offering price will be fixed by 
underwriting group, with approval of the company and the selling. 
stockholder, on one of the following terms: 

1. The price of the last sale of the stock, regular way, on the 
New York Stock Exchange prior to the effective date of the under- 
writing agreement, or 

2. A price not lower than the last quoted bid price and not higher 
than the last quoted asking. price on the New York Stock Exchange 
at the close of the trading session preceding the effective date of the 
agreement, or 

3. A price. lower than that determined under either of the first two 
plans hy not more than an umount to be supplied by amendment. 


To Extend Routes— 

The twin citiés of Minneapolis and St. Paul will Become the eastern 
terminus of Western Air Lines’ 6,000 miles of routes within approx- 
imately 60 days as a result of a decision handed down by the Civil 
Aeronautics Board Dec. 30, it is announced. ; 

The new extension of routes authorized by the CAB will directly 
connect 33 cities of ‘the West, now served by Western Air, with in- 
neapolis; and will bring the great “Minnesota trade area to within 
8 flying hours of Southern California for freight, mail, and passengers. 

Daily luxury liner service through Huron, 8. D., the present WAL 
terminal, to Minneapolis will be inaugurated as soon as airport facil- 
ities can be arranged. 

Rochester, Minn.,'one of the greatest medical centers in America, 
will become an intermediate stop when Western Air’s service is ex- 
tended eastward to’ Minneapolis, The CAB decision also award the 
airline stops at Mankoto, Minn., Brookings, S. D., and Chadron and 
Alliance, Neb. ; 

Two main trunk lines flown by Western will terminate in the Twin 
Cities as a result of the new route -award.. One extends from Leth- 
bridge, Canada; through Great Falls, Mont., Sheridan, Wyo., Rapid: 
City and Huron, S. D. The other extends from Los Angeles through 
Denver, Colo., Cheyenne, Wyo., Scottsbluff, Neb., Rapid City, and 


the head of the 


-Western Union Telegraph Co.—Earnings— 
Period End, Nov.30— ~. 1946—Month—1945 1946-——11 Mos.—-1945. 
$ 


$ $ 
16,188,200 166,781,465 175,234,402 
19,903,841 174;027,237 165,595,046 7 


3,715,641 °° "245,772 
68,416 1,408,303 


*5,837,469 
536,905 5,848,394 


*184,131 *11,685,863 4,258,342 


7,184 16,748 132,779  Dr860,930 
337,155 Dr5,570,300  2,498,098Dr10,631,000 


,233,588 
140,000 


$ 
15,367,236 
15,435,101 


Operating revenues —~__- 
Operating expenses —__~ 





Net operating deficit 67,865 
Ordinary income, non- 


communication 


$9,639,356 


115,283 ‘878,609 





47,418 *3,647,225 
518,369 


~—_— 


_ * 470,951 


Gross ordinary inc._- 


10;517,965 
Deducts. from ord, inc. 


6,259,623 








Net ordinary incoime_ 
Extraordinary current 
income (net) 








Net ‘deficit accounted 
for during month... 
Deduct, from net inc._- 


126,612 9,737,683 
=... €71,965,000 


9,054,986 
29,000 








Net deficit, transferred : 
to earned. surp'us_-_ 126,612 17,772,683 9,074;986 


7,373,588 
*Deficit. tNet operating income.—V, 165, p. 257. 
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Westvaco, Chlorine Products Corp, (& Subs.)—Earns. 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
et “wrettt 2... $737,060 $894,679 $787,745 $759,867 
Number of com. shares 353,132 353,132 353,132 353,132 
Earned per share______ $1.31 $1.67 $1.52 $1.61 


2 (+ charges and Federal income and excess profits taxes.—V. 163, 


(S. S.) White Dental Manufacturing Co. (& Subs.)— 
Earnings— 


9 Mos. End. Sept. 30-— 


1946 1945 1944 1943 
Net sales -.-________ $14,648,769 $12,560,737 $12,678,630 $12,648,986 
“Profit bef. inc. taxes 1,958,699 1,816,552 1.884.319 2.121.380 
inc. & exc. prof. taxes 842,839 1,331,699 1,364,838 1,593,723 
Net profit _ paces O8,436000 $484,853 $519,481 $527,657 
Outstanding com. shs. 298,818 298,618 298,558 298,525 
Earn. per com. share__ $3.73 $1.62 $1.74 $1.77 


—V. 162, p. 3123. 
White Sewing Machine Corp. (& Subs.) —Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946-9 Mos.—1945 
Net prefit _ 


os $42,235 *$14,490 $13,551 $257,717 

Com. shares outstanding 346,850 346,850 346,850 346,850 

Earns. per com. share__ Nil Nil Nil $0.27 

*Loss. fAfter charges and Federal taxes. 

EARNINGS FOR 12 MONTHS ENDED SEPT. 30 

1946 1945 1944 

Profit before Federal taxes________ $72,759 $645,091 $746,757 

Federal income & exc. profits taxes ie bette 289,455 193,838 

J e pain Pe. = Rear pers lege 

Of a. peo $72,759 $355,636 $552,929 

Earned per common share______- a Nil $0.40 $0.96 


—V. 163, p. 2774. 


Wichita River Oil Corp. — Contemplates Drilling in 
Northwest Colorado— 


John R. Moulton, President, on Jan. 15, said: 

Since the last communication to stockholders, drilling by a major 
company on its property adjoining part of the holdings aggregating 
approximately 1,300 acres on the east side of the Rangely Structure 
an Northwest Colorado acquired in joint account with The ARO Equip- 
ment Corp. has brought oil production to within a mile. While no 
drainage has yet occurred to the detriment of the Wichita company’s 
interests, the subject of initiating a drilling program on Wichita’s 
property in that area is now being given consideration. 

Further drilling on the Wichita-ARO jointly owned properties in 
‘Texas recently resulted in successful completion of Well No. 4, Arve- 
son, on the 300-acre Arveson Leasehold loceted in Montague County, 
North Texas, with initial flow of 30 barrels of high gravity oil per 


—y My six-hour Texas Railroad Commission official test—V. 164, 
p. : 


Wisconsin Central Ry. Co.—Deposit Agreement Ext’d 


Holders of certificates of deposit of first general mortgage 50-year 
4% gold bonds, due July -1, 1949, have been notified that the deposit 
agreement has been extended to Dec. 19, 1947. Bonds may be with- 
drawn 6n or before Feb. 12, 1947, after which date holders will be 
bound by the agreement as amended for the period covered by the 
extension. Under the continuing right of withdrawal, depositors may 
receive their bonds until further notice upon payment of $6.50 for 


each $1,000 bond as share of the protective committee's expenses and 
hiabilities-—V. 165, p. 257. 


Willys-Overland Motors, Inc.—Annual Report—James 
D. Mooney, Chairman, says in part: 


Sales for the 12-months’ period ended Sept. 30, 1946, (including 
Wilson Foundry & Machine Co., for nine months) amounted to $60,- 
240,989, as compared with the 12-months’ period ended Sept. 30, 1945 
of $179,319,283 which did not inelude the Wilson Foundry & Ma- 
chine Co. . 

During the fiscal year ended Sept. 30, 1946, the company received 
the proceeds of 316,290 shares of common stock and 155,145 shares 
of newly issued preferred stock. Including this, the company’s position 
at Sept. 30, 1946, showed $21,306,654 cash on hand, in addition to 
Wnited States Government securities amounting to $11,645,480 or 
a total of $32,952,134. The company’s investment in inventories, 
fouildings, machinery and equipment as a part of the expansion pro- 
@ram begun in January, now totals $32,658,392. These figures compare 
with a total of $38,926,261 in cash or equivalent at the close of the 
corresponding period of the previous fiscal year, not including Wilson 
Foundry & Machine Co., and a total of $12,501,623 investment in 
inventories, buildings, machinery and equipment reflected in the an- 
mual report for 1945, not including Wilson Foundry & Machine Co. 
_ The net working capital at Sept. 30, 1946 was $26,046,374—an 
ancrease since the corresponding date of a year ago of $6,441,787. 

Consolidated net profit after provision for estimated Federal taxes 
of $487,400 on income of subsidiaries amounted to $402,901. Net 
gncome includes a Federal tax credit of $854,411 resulting from a 
loss carry-back to the year 1944. 


Renegotiation proceedings for the fiscal year ended Sept. 30, 1943, 
resulted in a unilaieral determination of a gross refund to be made by 
the company of $12,000,000. The net cost after tax credit and ad- 
justment of post war credit is $3,360,000. Renegotiation proceedings 
for the two ensuing fiscal years have been instituted. The reserve 
for renegotiation after taxes has been increased during the year 
by transferring $1,500,000 from the ‘reserve for contingencies, etc.” 
The provision for a total net cost of renegotiation of $7,000,000 
for the three fiscal years ended Sept. 30, 1945, appears ample. 

The company has not paid and has appealed to the Federal Tax 
Court for a redetermination of the 1943 findings. Interest may 
accrue on any amount which has not been paid or withheld by the 
Government on $2,400,000, the amount less adjustment on account 
of excess profits tax credits ordered to be repaid. As of Sept. 30, 
1946, $1,993,279 was and now is withheld by the Government on 
account of payments due the company on Government contracts pend- 
ing disposition of the appeal to the Federal Tax Court. It is esti- 
mated by the management that the amount of such interest as of 
Sept. 30, 1946, if accrued, would not exceed $15,000. 

Renegotiation proceedings for Wilson Foundry & Machine Co. have 
teen completed for all years resulting in the company being absolved 
of any refunds. 


CONSOLIDATED INCOME ACCOUNT FISCAL YEAR ENDED SEPT. 30 
1946 1945 


s > 
Net sales & amounts receivable under cost plus 
fixed fee contracts ...._.._...............__.. 60,240,989 179,319,282 
Cost of sales (exclu. of deprec. & amortiz.)__. 54,635,011 151,932,463 





Gross profit from above_ 











he ee PER Bi 5,605,978 27,386,819 
Depreciation & amortization ____......____. 1,529,351 1,784,634 
General and administrative expenses__________ 4,327,27 4,364,408 
Operating profit ath besiaineia tatiana: deplidicteapincnnsiy * Gn: ee 
Other income ___- bmn Sader (Ete 384,049 491,332 
ee UN oa Se 133,407 21,729,109 
Interest spendin ie caionsaiictssrtnta tithe tironaeiaevt antndceumpuacas 250 1,145 
Taxes & exps. (real est. not empley. in oper.) 61,721 23,548 
Miscellaneous other deductions __._.____________ 35,545 20,594 
Prov. for war time & other conting. inclu. addi. 
taxes & renegotiation refunds _______._._____ Sadat 3,452,500 
rane Si ED Si ick incnneocmee Cee. teens 
Special income credits— 
+Portion of the res. for conting. etc._____-__ ae 8 a 
tRecoverable port. of prior year’s Fed. taxes Cr854,410 Redaidies 
Provision for Fed. & Canadian inc. & exc. 
profits taxes (estimated) —_- ice er 487,400 15,520,000 
Profit transferred to consol. oper. surplus___ 402,901 2,711,322 
Dividends accrued & paid on 155,145 pfd. shrs. y, ° >) Sere Oe 


*Bonuses and retroactive wages applicable to prior years charged 
to the Reserve for Contingencies, etc. (created by charges to income 
in prior years). tUtilized during the year to absorb bonuses and 
retroactive wages applicable to prior years. tResulting from loss 
carry-back provisions of the Internal Revenue Code (estimated). 


CONSOLIDATED BALANCE SHEET SEPT. 30 





ASSETS— 1946 1945 
Cash and demand deposits ~_..-...._-_--____ $21,306,654 $28,187,479 
U. S. Govt. Securities, at redemption or current 

lk, ere 11,645,480 10,738,782 
*Accounts receivable—trade ____-_-___--_----__ 4,324,194 2,534,855 
+Inven.—at lower of latest cost or cur. market 12,117,536 4,942,350 
SEst. claims from cancellation of war contracts 1,044,667 4,221,916 
tTAmounts expended under war contracts at re- 

imbursable cost or cost plus a fixed fee______ 849,515 1,811,248 
{Refund of Fed. taxes on profits (estimated) __ 854,411 ogni 
Sundry receivable and advances ____--------__~ 400,377 292,369 
Due from officers and directors ______--__--- 5,564 108 
**Property, plant and equipment _____--_---_- 20,540,857 7,559,273 
Deferred charges ____--~-- ae I Yee 362,856 324,486 
+tReal estate, etc., not employed in operations 659,566 678,703 
Sundry receivables and miscellaneous____---~---~ 51,306 9,442 
Spec. deposit for compensation insurance claims OO ——— 
Hepesit in Cameiieh BOGE: .cccccmesctcssnsscs 941 20,589 

Re ERE ee See oe a 9 ee ee $74,183,923 $61,321,599 

LIABILITIES— 

Accounts payable—trade __._______-_._._--_-_ $7,467,718 $2,993,748 
Accrued payroll, taxes, etc. (other than taxes 

OO a caicictentct-Ahicstatssetietnnitniitce tomsecitei ti elated 1,800,962 1,133,438 
tiRes. for est. taxes on profs. & deferred exc. 

profite taxes of prior years_.......i_....... 8,529,110 22,089,792 
Sundry payables, customers’ deposits, etc.______ 1,069,649 850,797 
Res. for reneg. refunds after taxes__....._____ 7,000,000 5,500,000 
Liability for workmen’s compensation claims 

ge ee ae oe 5a le ee Se RL, + se Si 22,469 24,911 
Res. for guarantee and policy adjustments____ 604,994 531,815 
Due officers ant GiIrectets. nc connnncsmwcence 7,121 18 
Reserves for contingencies, etc. ~...-.--__.--- 6,322,628 8,172,070 


Pfd. stock without par value—$4.50 cumulative 


series A (issued 156,145 shares) -......... 15,514,500  —____ _ 
Common stock (par value $1 per share)____-__ 2,688,954 2,372,664 
COUNT DONE Strap cnndp ebb iiemswna eed abe ne 16,503,351 10,595,841 
ce SS a a ee Se 6,652,468 7,056,505 





$74,183,923 $61,321,599 


“After reserve of $29,032 in 1946 and $18,742 in 1945. 
of $550,000 in 1946 and $500,000 in 1945. tAfter reserve of $171,435 
in 1946 and $172,683 in 1945. §After advance payments thereon of 
$311,000 in 1946 and $6,997,000 in 1945. {Resulting from the carry- 
back provisions of the Internal Revenue Code. **After reserve for 
depreciation of $4,511,417 in 1946 and $3,482,468 in 1945. tAfter 
reserves for depreciation of $228,416 in 1946 and $208,938 in 1945. 
ttAfter deducting $585,292 in 1946 and $582,516 in 1945 postwar 
credit applicable to excess profits tax deferred pursuant to claims 
filed under Section 722.—V. 164, p. 1768. 


+After reserve 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Wilson Jones Co. (& Sub.)—Earnings— 











Quarier Ended Nov. 30— *1946 1945 
REISE 8 RE ET ey Fee $2,312,000 $1,247,000 
Cost of goods sold and expenses______________ 1,940,000 1,170,600 

Net profit from operations_____._.___________ $372,000 $77,000 
| See i ek i ee ee 15,000 13,000 

TE Se See ee $387,000 $90,000 
gg eae +131,000 47,000 
Provision for Federal income taxes (estimated) 103,000 17,000 

Net income _____- 02 Cet SEA eet ae keene a $153,000 $26,000 
Dividends paid in cash... =. 197,000 164,000 
Earned per share on 263,500 common shares__ $0.58 $0.10 


“Operations of Standard Diary Co. are included in the figures for the 
quarter ended Nov, 30, 1946, but not in the prior year’s figures. fIn- 
cluding provision of $80,000 for building repairs and moving expenses. 


CONSOLIDATED BALANCE SHEET 











ASSETS— *Nov. 30,°46 *Aug. 31,'46 Nov. 30,"45 
Cash on hand and demand deposits $1,168,000 $1,042,000 $1 005,000 
U. S. Treasury ctfs. and tax notes. 313,000 400,000 647,008 
Accts. and notes receivable, less res. 941,000 849,000 590,008 
Inventories __....--....-....... 1,590,000 1,524,000 1,352,000 
Postwar refund of exc. profs. taxes ante et i: 6 PIES Fe 29,000 
Claims for refund on 1941-1942 in- 2 

— o .eecemeremene — Nae i) eee 168,000 168,000 177, CO® 
Investments —. --- i ee cee 100,000 100,000 124,06@ 
Officers’ and employees’ notes and 

gente 23292. ssa ti nt! 25,000 12,000 14,008 
Plant and equipment (net) _------ 1,562,000 1,524,000 1,237,000 
Deferred charges ad alk ain a 45,000 32,000 24,000 
Patents, less amortization_____~-_-. 3,000 4,000 5,800 

Total __..._.._...__....__._________ $5,915,000 $5,655,000 $5,254,000 

LIABILITIES— : F 
Accounts payable and accruals..__- $498,000 $405,000 $285,00@ 
Provision for Fed. income taxes__- 366,000 352,000 178,60@ 
Dividends waveele .....-.sccsavae 197,000 ------ a 164,000 
Capital stock (par $10)-__~-- ae 2,635,000 2,635,000 2,635, 00@ 
Capital surplus __..-.......-...._ 1,492,000 1,492, 1,492,00@ 
Earned surplus since Aug. 31, 1932- 727,000 771,000 500,00@ 

Re ay ___... $5,915,000 $5,655,000 $5,254,008 


*The assets and liabilities of Standard Diary Co. are included in the 
figures for Nov. 30, 1946 and Aug, 31, 1946.—V. 164, DP. 2593. 


Worcester Street Ry.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—-1945 1946—9 Mos.—-1945 


Operating revenues ____ $1,008,118 $969,510 $3,179,641 $3,133,932 
Net income after chgs. a 

nn RES 26,969 49,880 80,312 170,757 
—V. 161, p. 949. 


Worne Plastics Corp., N. ¥.—Stock Placed Privately 
The company on Jan. 10 filed a letter of notification with the SEC 
covering 239,200 shares of capital stock (par $1) of which 64,200 have 
already been sold (25,000 at $1 per share and 39,200 at $1.60 per 
share). Corporation now makes a rescission offer for the latter. The 
remaining 175,000 shares were privately offered and sold Jan. 10, 1947 


to one group of four persons at $1 per share, Proceeds will be used 
to purchase and equip plant, etc. 
Wright Aeronautical Corp.—Earnings— 

RESULTS FOR NINE MONTHS ENDED SEPT. 30, 1946 
|) ES ows tc ee Le ee a eens $32,290,285 
et Chee .. pci ee eee SSS a 
Earnings per share on 599,857 shares _....--------------- $9.60 


*After giving effect to $10,975,055 tax carry-back credit. 


NOTE—Unfilled orders at Sept. 30, 1946 were $31,118,872 as against 
$41,878,955 at Jan. 1, 1946.—V. 164, p. 2451. 


(Rudolph) Wurlitzer Co.—Earnings— 

Quarter End. Sept. 30— 1946 1945 1944 1943 
Net prof. aft. chgs. and 

cman I iets AE AA hoe? $415,715 $133,396 $244,910 $233,02% 
Earn. per com. share_ $0.50 $0.16 $0.60 $0.52 


—V. 163, p. 1774. 


York Corp., York, Pa.—Common Stock Increased— 


New Preferred Issue Also Approved— 

The stockholders on Jan. 14 voted to issue additional stock te 
finance plant expansion and reduce bank loans. , 

The certificate of incorporation will be amended to provide 537,95@ 
more shares of $1 par value common and 160,000 shares of $50 pre- 
ferred. This will make an authorized total of 1,500,000 shares of 
common and 160,000 preferred, 

New common shares are not to be offered for sale but are available 
to satisfy conversion rights of the proposed preferred stock issue. 

The stockholders elected as directors for three-year terms: Philip 
H. Glatefelter, Elmer A. Kleinschmidt, Stewart E. Lauer and William 
S. Shipley, all of York. Mr. Shipley was named Chairman of the 
board and Mr. Lauer, President.—-See also V. 164, p. 3338. 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 








Quarter End. Oct. 31— 1946 1945 1944 1943 
Oper. profit after depr. $118,505 +$900,649 $822,912 $1,465,408 
Other inc€me .__----- 45,280 57,173 70,093 43, 16> 

Total income __----- *$72,225 $843,471 $893,005 $1,508,573 
Int. and other deducts. 12,023 25,173 55,287 67,31 
Fed. & Canadian taxes Crl126,850 {iCr842,579 625,540 1,061,802 

, | 41,602 7$26,064 $212,268 $379,453 
“Earn. per com. share- $0.10 Nil $0.52 $0.93 

*On 408,658 shares (no par). tLoss. {Loss from sales after de- 


ducting portion of reconversion expenses charged to reserve in the 
amount of $27,000. ‘Represents refund of prior years’ income and 
excess profits taxes due to carry-back of loss and unused excess profits 
tax credit. j 

NOTE—Operations of L. A. Young Industries of Canada, Ltd., an® 
its subsidiary, have been consolidated on the basis of the official rate 
of exchange prevailing during the periods, and amounted to a net, 
profit of $5,405 in 1946, a net loss of $13,751 in 1945, profits or 
$15,510 in 1944 and profits of $17,535 in 1943.—V. 164, pp. 3338 and 
3003. 


Zonite Products Corp. (& Subs.)—Earnings— 


(Including Canadian and Mexican subsidiaries, but excluding English 
subsidiary and Australian and Chilean branches.) 


iod End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.— 1945 
othet protit noes pent $128,002 $114,604 $617,354 $626,761 
Earns. per share ___--- $0.15 0.14 $0.74 $0.76 

*After charges and income taxes Federal and foreign income taxes 
in the first nine months of 1946 totaled $394,259, as against $495,816 
in 1945.—V. 163, p. 2343. 





Eisenhower Honored: 
Strong U. S. Urged 


The eighth annual award of 
“The Churchman” magazine was 
presented to General Dwight D. 
Eisenhower, Chief of Staff, for the 
promotion of good-will and bet- 
ter understanding among all peo- 
ples, at a dinner in New York City 


on Dec. 2, according to advices to | 


alone to disarm.” 


the award, 





were made by Secretary of War) 
Robert P. Patterson and by Ber- | 


presentation for the magazine, | 


both of whom warned against uni- | 
lateral, disarmament by the United | 


world conditions. 


dience that until the 
good-will and understanding 
among all peoples would render 
armaments archaic and unneces- 
sary, “no policy is more likely to 
breed war than for 


Mr. Baruch, a former winner of 
told General Eisen- 
hower that the nation knows how 
“great and effective your service 
, has been to freedom.” Continuing, 
Mr. Baruch said, “Because peace 
the New York “Times.” Speeches | is delayed and obstructed, we dare 
| not disarm.” He went on to say, 
according to the “Times”: 

We need, General, your military 
mard M. Baruch, who made the | capacity and your fine, broad cit- 
izenship and understanding of 
There 
peace. I am not enough of a pro- 
phet to say when it will come, 
States. Mr. Patterson told his au-' but I know when it comes it must 


day when|be a peace by co-operation and 


never by appeasement. 


“Until world peace has been 
soundly established we must re- 
tain strength enough to protect 
our safety and command respect. 
America is the most powerful na- 
tion in the world. America today 
possesses a way of life that is the 
envy of some and the emulation 
of others.” 


Another speaker, Bishop G. 
Ashton Oldham of Albany, de- 
clared that peace is certainly pos- 
sible if the nations are willing to 
pay the price, which, he added, 
““means the abatement of eco- 
nomic conditions, and recognition 
of the essential fact that this is 
one world.” 


this nation 


ucational 


is no : 
lending 








Educational Course 
For Executives 


The Mortgage Bankers Associ- 
ation of America, in cooperation 
with the graduate school of busi- 
ness administration of New York 
University, will inaugurate a se- 
nior executives’ educational 
course at the University next Jan- 
uary, Milton T. MacDonald, Vice- 
President of The Trust Company 
of New Jersey, Jersey City, and 
Chairman of the Association’s ed- 
committee, 
Nov. 30. Registration will be lim- 
ited in number and restricted to 
principal executives of mortgage 
institutions. 
will be in charge of G. Rowland 
Collins, Dean of the school, andi Lovejoy, 


the 31st. Mr. MacDonald stated 
will open Jan. 29 and run through 
that “the program will not be 
patterned after those of the As- 
sociation’s contemplated junior 
courses for men new to the busi- 
ness, but will be adapted to the 
needs of men with long experl- 
ence in the mortgage field.” 
Among the faculty members 
will be Dr. Marcus Nadler of New 
York University. Cooperating with 
Mr. MacDonald in arranging the 
meeting are Guy T. O. Hollyday, 
Baltimore, Association President; 
John C. Thompson, Newark, As- 
sociation Vice-President; George 
H. Patterson, Chicago, Associa- 
tion Secretary; R. O. Deming, Jr., 
Oswego, Kan.; Arthur Campbell, 
Minneapolis; and Thomas E, Love- 


New York. 


announced 





The course 
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Selected Income and Balance Sheet Items 
Class | Railways for June 


The Bureau of Statistics of the Interstate Commerce Commission 
has issued a statement showing the aggregate totals of selected in- 
come and balance sheet items for Class I steam railways in the 


United States for the month of June and the six months ending 
with June, 1946 and 1945. 


These figures are subject to revision and were compiled from 
129 reports representing 133 steam railways.tt The present statement 


excludes returns for Class A switching and terminal companies. The 
report is as follows’ 








All Class I Railways 
For the month of June For the six months of 
1946 1945 1946 1945 


$ 
$548,526,379 
96,249,746 
644,776,125 
15,424,720 
629,351,405 


Income Items— 
Net. ry. operating income 


$ $ 
4 $99,947,374 $152,956,610 
Other income 


22,590,585 88,316,062 
122,537,959 241,272,672 

2,734,833 13,495,280 
119,803,126 227,777,392 


$ 
$38,080,301 
21,626,741 
59,707,042 
2,378,816 
57,328,226 


Miscell. deductions from inc._ 

Inc. avail. for fixed charges_. 
Fixed charges: 

Rent for leased roads & equir 

*Interest deductions 

Other deductions 

Total fixed charges 

Income after fixed charges__ 
Contingent charges 

+Net income 


Depreciation (way and struc- 

tures and equipment) _____ 
Amortiz. of defense projects 
Federal income taxes 
Dividend appropriations: 

On common stock 

On preferred stock 5,591,614 
{Ratio of inc. to fixed charges_ 1.44 
— =. 


10,817,335 
28,889,260 
121,724 
39,828,319 
17,499,907 
2,879,902 
14,620,005 


12,940,023 
33,118,799 
111,006 
46,169,828 
73,633,298 
3,437,666 
70,195,632 


58,868,111 
178,613,925 
720,750 
238,202,786 
**10,425,394 
17,597,034 
**28,022,428 


74,739,178 
190,116,150 
662,417 
265,517,745 
363,833,660 
19,865,674 
343,967,986 


28,258,898 
821,397 
3,174,017 


27,832,144 
20,194,176 
111,596,766 


165,711,082 
117,720,571 
593,165,704 


16,632,422 9,794,656 
3,971,713 


2.59 


83,683,063 
25,192,795 
0.96 


79,980,438 

21,753,059 
2.37 

——3 








++Class I Railways Not in 
Receivership or Trusteeship 
Balance at end of June 


1946 1945 


All Class I Railways 
Balance at end of June 
Selected Asset Items— 1946 1945 
Expenditures (gross) for ad- 
ditions and betterments: 
$100,726,520 
117,763,774 


$99,991,888 
139,168,290 


$83,219,780 
102,142,176 


$81,694,062 

Equipment 112,969,093 

Investments in stocks, bonds 
etc., other than those oj 
affiliated companies 


581,592,418 
Other unadjusted debits 


175,791,588 


573,056,418 
262,471,779 


552,477,039 
102,889,382 


548,646,104 
210,037,260 





842,025,312 
1,447,139,770 
191,318,196 
347,847 
37,748,943 





971,835,015 
1,253,043,135 
186,392,460 
454,533 
42,240,204 


1,026,019,918 
1,827,283,041 
207,340,055 
350,763 
54,274,536 


800,680,277 
957,021,395 
168,842,655 
447,578 
33,816,429 


Temporary cash in vestments__. 
Special deposits 
Loans and bills receivable___ 
Traffic & car-service bal.—Dr.. 
Net balance receivable from 
agents and conductors___._- 
Miscellaneous accounts receiv._ 
Materials and supplies 
Interest & dividends receivable. 
Accrued accounts receivable___ 
Other current assets 


108,122,866 
365,374,635 
610,947,514 
23,760,475 
188,230,303 
32,582,986 


137,232,431 
628,417,821 
605,981,294 
35,752,065 
293,243,496 
58,723,749 


96,011,785 
299,408,694 
530,152,052 
18,417,543 
161,398,713 
26,679,927 


124,318,928 
512,302,698 
525,864,565 
30,488,577 
242,142,338 
55,075,065 





Total current assets 3,782,984,126 4,874,619,169 3,092,877,048 4,008,772,239 





Selected Liability Items— 
Funded debt maturing within 


6 months 


111,087,810 112,579,272 98,071,067 87,910,472 


= 





— 





§Loans and bills payable ? 
Traffic and car-service bal- 
ances—Cr. 
Audited accs. & wages payable_. 
Miscellaneous accounts payable. 
Interest matured unpaid______. 
Dividends matured unpaid_____ 
Unmatured interest accrued___. 
Unmatured dividends declared_ 
Accrued accounts payable______ 
Taxes accrued______ 
Other current liabilities 


11,054,058 5,354,059 
189,805,775 
425,680,197 
213,670,519 

70,528,683 
27,014,875 
45,828,100 
18,145,906 
215,997,924 
1,629,813,591 
128,375,908 


7,200,000 


98,701,584 
423,925,238 
150,066,062 

56,235,428 

15,617,912 

49,207,377 

18,709,276 
155,193,125 
498,304,517 
100,030,828 


1,500,000 


114,803,669 
485,522,146 
185,664,710 
63,641,374 
15,695,554 
49,904,162 
18,709,276 
187,631,206 
591,209,790 
108,069,223 


163,194,769 
369,925,350 
169,843,110 
62,113,198 
26,737,025 
44,917,979 
18,145,906 
165,250,184 
1,391,722,699 
117,879,486 





Total current liabilities__._.__ 1,832,105,168 2,970,225,537 1,573,251,347 2,531,229,706 





Analysis of taxes accrued: 
U. S. Government taxes_____. 
Other than U. S. Gov. taxes__ 
Other unadjusted credits______ 


457,277,041 1,478,543,039 


133,932,749 151,270,552 
394,451,439 571,609,158 


*Represents accruals, including the amount in default. +For raiiways not in 
receivership or trusteeship the net income was as follows: June, 1946, $18,146,612: 
June, 1945, $63,109,953; for the six months ended June, 1946, deficit, $1,569,175: six 
months ended June, 1945, $304,008,526. tIncludes payments of principal of long-term 
debt (other than long-term debt in default) which will become due within six months 
after close of month of report. $Includes obligations which mature not more than one 
year after date of issue. {For railways in receivership and trusteeship the ratio was 
as follows: June, 1946, 0.63; June, 1945, 1.74; six months, 1946, 0.54: six months, 
1945, 1.69. **Deficit. +tFigures include returns of the Chicago, ‘Milwaukee, St. Paul 
and Pacific which emerged frem trusteeship ou Dec. 1, 1945, and the Chicago, 
Indianapolis and Louisville Ry. Co., which emerged from trusteeship on May 1, 1946. 
$2Excludes Toledo, Peoria una Western RR. road not in operation. 


Civil Engineering Construction $5,176,034,000 
In 1946, Highest Annual Volume Since 1942 


Despite strikes, material shortages, rising costs, and government 
restrictions designed to curb non-essential building, the total of heavy 
engineering construction reported by “Engineering News-Record” in 
1946 amounted to $5,176,034,000. This volume is 126% above 1945. 
The report issued on Jan. 9 went on to say: 


Private construction totals $3,157,671,000, a volume 176% above 
the $1,144,384,000 reported in 1945. 

Public construction for the year, $2,018,363,000, is 76% higher 
than last year. Of the public total, $599,271,000 is for federal work, 
20% below 1945, and $1,419,092,000 is for State and municipal work, 
259% above a year ago. 

Private construction volume, the major portion of the 1946 vol- 
ume, accounts for 61% of the year’s total. Federal volume amounts 
to 12%, whereas State and municipal construction amounts to 27% 
of the total. Public construction, the sum of these two types, thus 
accounts for 39% of the 1946 total. 

Dollar values of civil engineering construction for 1945 and 1946, 
and the percent change from 1945 follow: 


381,805,695 
116,498,822 
322,804,877 


1,269,291,205 
122,431,494 
497,078,966 





1945 
(52 weeks) 
$2,289,408,000 
1,144,384,000 
1,145,024,000 


1946 
(52-weeks 
$5,176,034,000 
3,157,671 ,000 
2,018,363 ,000 


% Change 
°45 to °46 
+126 
+176 
+ 76 


Continental U. S. Total 

Private Construction 

Public Construction 
State and Munitipal _ 395,024,000 1,419,092,000 +259 
Federal 750,000,000 599,271,000 — 20 


Industrial buildings, commercial buildings, highways, and earth- 
work and drainage established all-time high records in 1946. Public 
buildings, with an 11% decrease from 1945, and unclassified con- 
struction, with a 5% loss, are the only two classes of construction to 
drop from last year. Volumes in the various classes of work and their 
percentage change from 1945 are shown in the accompanying table. 


Distrib. 

1945 1946 %Change of ’46 

(52 weeks) (52 weeks) ’45to’46 #Total 
$61,039,000 $109,159,000 + 79 2.1% 
34,560,000 113,589,000 +229 2.2% 
53,080,000 128,671,000 +142 2.5% 
56,759,000 327,605,000 +477 6.3% 
227,258,000 769,387,000 +239 14.9% 
Public Buildings 462,909,000 414,087,000 — lI 8.0% 
Industrial Buildings 635,170,000 1,113,251,000 + 75 215% 
Commercial Buildings ~_ 387,273,000 1,846,173,000 +377 35.7% 
Unclassified 371,360,000 354,112,000 5 6.8% 


Geographically, all six sections of the country report higher vol- 
ume in 1946 than in the preceding year. New England is 195% above 
a year ago; Middle Atlantic is up 186%; South, 182%; Middle West, 
47%; West of Mississippi, 109%; and Far West, 112%. New England, 
South, Middle West, West of Mississippi, and Far West record highest 
volumes since 1942. Volume of Middle Atlantic is the highest since 
1930. Far West volume exceeds all reported annual volumes except 
1942. Regional totals for 1945 and 1946 are shown below: 


1945 1946 % Change of ’46 

(52 weeks) (52 weeks) ’45to’46 #Total 
$98,998,000 $292,508,000 +195 5.7% 
428,900,000 1,228,326,000 +186 23.8% 
306,838,000 864,146,000 +182 16.7% 
429,100,000 632,825,000 + 47 12.2% 
498,506,000 1,041,363,000 +109 20.0% 
527,066,000 1,116,866,000 +112 21.6% 


New Capital 


New capital for construction purposes for the year totals $3,407,- 
681,000, a volume 87% above the $1,824,026,000 reported for the pre- 
ceding year. Federal appropriations for military and departmental 
construction are 49% -oef the 1946 new financing total, private in- 
vestment is 44%, and federal funds for non-federal work are 7%. 

The new construction financing total for 1946 is made up of 
$661 ,558,000 in corporate security issues, $848,141,000 in State and 
municipal bond sales, $225,000,000-in--Federal-Aid highways, and 
$1,672,982,000 in federal appropriations for military and departmental 


Holel Sales in July 


Horwath & Horwath, New York Public Accountants, in their 
September Hotel Bulletin announced that “the country-wide average 
occupancy of 89% for July is the lowest since last December and is 
five poinis below the average of 94% for June. Only Cleveland and 
the Pacific Coast recorded higher occupancies than in June, while 
Chicago remained unchanged. 

“The 10% increase over the same month of 1945 in total sales 
compares with a 13% increase in June, the showing for every group 
except the Pacific Coast and Texas being poorer. The 8% over-all 
improvement in room sales is unchanged from June but the increase 
in restaurant sales is only 12% as against 18%. 

“Beverage sales, too, registered a much smaller gain—1% 
trast with 6% in the preceding month. 

“The Pacific Coast changed its 3% decrease in total sales in 
June to an increase of 3% for July, due to a gain of 10% in room 
business, mostly through higher room rates. Again its beverage busi- 
ness dropped 31% from a year ago, and this pulled its total restaurant 
sales down 4%. However, whereas the room rate in June reflected a 
decline of 2%, this time it was up 9%, the biggest advance shown by 
any section. 

“Washington shows decreases on all points, the total sales declin- 
ing 9%, room sales 7%, and restaurant sales 11%. The average room 
rate was down 3%, and the occupancy slumped to 79%, the lowest 
since July, 1944. 

“New York City had a gain of 9% in total sales as against 16% 
in June. The smaller gain was due mostly to the less marked in- 
crease in retaurant business—13% against 29%. The increase of 16% 
in food business is only half that of 32% the month before while the 
gain of 8% in beverages contrasts with 23%. The occupancy at 93% 
falls five points below June. 

“From the table below it will be seen that the leveling-off of 
sales is continuing, with a widening gap between figures for the cur- 
rent month and those for the year to date.” 

The following table was also included in the report: 

JULY, 1946, COMPARED WITH JULY, 1945 


Waterworks 

Sewerage 

Bridges 

Earthwork and Drainage_ 
Streets and Roads 


Distrib. 


New England 
Middle Atlantic 
South 

Middle West 

West of Mississippi 
Far West 





in con- 


+Room 

Rate 

——_—_————Sales, Increase or Decrease Increase 

Total 

Rooms Restaurant Food Beverages 

+ 5% +13% +16% + B% 
oo +22 +27 +14 
+19 +24 +10 
—11 —10 12 
+25 +29 +14 
+20 + 20 +19 
— 4 +11 —31 
+11 +13 — 3 
+14 +19 + 4 


Occupancy 
July July or 

1946 1945 Decrease 
93% 94% + 6% 
95 90 
81 84 
79 82 
95 95 
93 93 
92 91 + 
85 84 
87 84 


*Total 
New York City__ 9% 
Cea ....... +37 
Philadelphia _.-._ + 7 
Washington __._. — 9 
Cleveland _ +14 
Detroit os +58 
Pacific Coast... + 3 
Texas : _ + 5 
All Others___... +11 


+ 
7 
+ 

4 


+ 


Ure oOnuwwn.) 





+ 10% + 8% +12% 


+14% + 9% +19% 


MONTHLY TOTALS FOR 
+10% + 8% +12% 
+13 +18 
+16 +21 
+15 +19 
+16 +24 +25 +21 95 
February _...... +17 +23 +24 +22 93 - 


*Room and restaurant only. tThe term “rates’’ 
average daily rent per occupied room and not to scheduled rates. 


+1847 + 1% 89% 


3) 





Year to date__ + 22% +14% 93% 


LAST SIX MONTHS 
+ 18% + 1% 89% 
+24 + 6 94 


+24 +16 93 
+21 +17 94 


July, 1946 

June _____ : 
April — 
a 








wherever used refers to the 


Medical Center Fund Posts 


Winthrop Rockefeller, John M. 
Meyer, Jr., and Lawrence C. Mar- 
shall will serve as Vice-Chairmen 
of the New York University- 
Bellevue Medical Center Fund, R, 
Keith Kane, Chairman, announced 
on Sept. 29. They will assist him 
in the campaign to raise $15,000,- 
000 for the University section of 
the Medical Center. Mr. Rocke- 
feller, of Socony-Vacuum Oil Co., 
was recently discharged from the 
Army with the rank of Lieut.- 
Colonel. His report on veterans 
conditions for the Secretary of 
War, just completed, includes rec- 
ommendatioins on the rehabilita- 
tion of returned servicemen. In 
1938 he was Vice-Chairman of the 
Greater New York Fund. Mr. 
Meyer is a Vice-President of J. P. 
Morgan & Co., Inc. A graduate of 
the University of Chicago, he 
served as a Lieut.-Commander in 
the -Navy for three years, Mr. 
Marshall is Aggistant Vice-Presi- 
dent of the United States Trust 
Company and is also Treasurer 
and Chairman of the Finance 
Committee of the American Uni- 
versity in Beirut. 

Mr. Kane, in announcing these 
newly appointed officers, said that 
they would assist in raising funds 
for the College of Medicine, the 
University Clinic, and the Uni- 
versity Hospital. A total of $2,- 
700,000 has been raised to date, he 
said, largely through two prelim- 
inary campaigns for the audi- 
torium building and a dormitory 
for medical students. 


U. S. Seeks Iceland Bases 

The United States proposal 
made last fall to Iceland that she 
permit this country to lease three 
military bases over a long term 
is reported to have been rejected, 
according to Associated Press ad- 
vices from Reykjavik, on April 27, 
which stated that Iceland’s Prime 
Minister, Olafur Thors, had as- 
serted: “Icelandic interests alone 
dominate in such matters. There- 
fore the Government could not 
do what the United States re-, 
quested.” The proposal is said to 
be tied up with United States’ 
pledges to support Iceland’s appli- 
cation to join the United Nations, 
with the understanding that any 
bases acquired would be available 
to the Security Council in ful- 
fillment of possible Icelandic ob- 
ligations under the United Nations 
Charter. 


The United States it is said had 
assured Iceland that she would 
assume all construction and opera- 
tion costs, respecting Iceland’s in- 
dependence, and although discus- 
sion of the matter has been in 
abeyance since last December it 
was expected that it would be 
resumed after Iceland’s general 
elections June 30. Russia, the As- 
sociated Press states, appears to 
have been responsible for what 
both the American and Icelandic 
governments evidently regard as 
an enforced premature revelation 
of these discussions. 

An Associated Press statement 
from Washington points out that 
an American military air base 
still operates in the Atlantic island, 
under an American-Icelandic 
agreement that troops need not be 
withdrawn until formal conclu- 
sion of the end of the war. 


The proposed Iceland - United 
States agreement authorizing the 
use by United States military 
planes of air bases established in 
Iceland during the war by this 
country, and permitting the pres- 
ence of some American personnel 
to staff the air bases, resulted in 
a demonstration against Iceland’s 
Government in the form of a gen- 
eral strike said to be Communist- 
inspired. 

However, in a further dispatch 
of Sept. 24 from Reykjavik, Ice- 
land, the Associated Press report- 


ed that the strike, initiated two 
days earlier by the Federation of 
Icelandic Trade Union, had actu- 
ally failed to materialize. 
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Latest Summary of Copper Statistics 


The Copper Institute on Jan. 13 released the following statistics 
pertaining to production, deliveries and stocks of duty-free copper. 


SUMMARY OF COPPER STATISTICS REPORTED BY MEMBERS OF THE COPPER 


(In Tons of 2,000 Pounds) 


U. 8. Duty Production 
Free Copper *Crude 
Year 1939__ 836,074 818,289 
Year 1940__ 992,293 1,033,710 1, 
Year 1941-- 1,016,996 1,065,667 1, 
Year 1942._ 1,152,344 1,135,708 1, 
Year 1943__ 1,194,699 1,206,871 1, 
Year 1944._ 1,056,180 1,098,788 1, 
Year 1945__ 841,667 843.113 1, 
Year 1946 650,726 604,071 1, 
Jan., 1945__ 73,754 67,726 
Feb., 1945__ 67,496 69,950 
Mar., 1945_ 76,537 76,395 
Apr., 1945_ 74,392 75,436 
Mav, 1945-_ 74,469 85,319 
dune, 1945_ 72,271 74,377 
July, 1945_ 72,855 72,995 
Aug., 1945 _ 68,253 69,127 
Sept., 1945_ 64,091 45,145 
Oct.,  W45_ 69,322 70,363 
Nov., 1945_ 65,586 70,218 
Dec., 1945_ 62,641 66,062 
Jan., 1946_ 58,178 69,008 
Feb., 1946_ 41,667 49,923 
Mar., 1946_ 41,832 20,139 
Apr., 1946_ 29,280 18,989 
May, 1946 _ 31,897 20,551 
June, 1946_ 32,785 23,870 
Julv, 1946_ 56,906 43,606 
Aug., 1946 64,462 59,591 
Sept., 1946 69,748 67,803 
Oct., 1946 72,307 77,947 
Nov., 1946 73,024 75,065 
Dec. 1946 78,140 77,578 


*Mine or smelter production or shipments, and custom intake including 


tBeginning March, 


1941, 
domestic consumption. 


INSTITUTE 


Deliveries 
to Customers 


614,407 
001,886 
545,541 
635,236 
643,677 
636,295 
517,842 
267,921 
145,904 
172,585 
218,488 
161,111 
139,203 
94,031 
88,661 
86,840 
83,478 
104,104 
119,973 
103,464 
115,601 
86,089 
58,590 
75,756 
93,647 
95,267 
97,527 
118,381 
113,158 
136,481 
129,206 
148,218 


Refined tDomestic Export 
134,152 


48,537 
307 


“909 
~ 909 


tRefined 
Stocks 


End of 

Period §Blister 

159,485 +17,785 

142,772 —41,417 
75,564 —48,671 
65,309 +16,636 
§2,121 —12,172 
66,780 —42,608 
76,512 — 1,446 
80,832 + 46,655 


59,715 + 6,028 


57,142 — 2,454 
51,861 + 142 
55,453 — 1,044 
63,841 —10,850 
70,738 — 2,106 
16,166 — 140 
80,316 — 874 
68,675 +18,946 
73,913 — 1,041 
74,425 — 4,632 
76,512 — 3,421 
72,799 —10,830 
74,339 — 8,256 
70,249 +21,693 
65,448 +10,291 
75,754 +11,346 
79,145 + 8,915 
101,183 +13,300 
94,669 + 4,871 
98,619 + 1,945 
91,161 — 5,140 
90,896 — 2,042 
80,832 562 


Stock Increase (+) 
or Decreases (—) 


|Form Nat'l Committee | 





Refined 


[+laeel [apart deere bitte tl 


— 265 
— 10,064 
scrap. 


includes deliveries of duty paid foreign copper for 


tAt refineries on consignment and in exchange warehouses, but not including 


consumers’ stocks at their plants or warehouses. 


§Computed by difference between mine and refined production. 
NOTE—Statistics for the month of November 1946, have been revised. 


Changes in Holdings of Reacquired Stock 


Of N. Y. Stock and Curb Listed Firms 


The New York Stock Exchange announced on Oct. 15 that the 
following companies have recorted changes in the amount of stock 
held as heretofore reported by the Department of Stock List: 


Company and Class of Stock— 


Aldens, Inc., cum. pfd. 4% series 
Alleghany Corp., prior pfd. 
Cum. pfd. series A_- 


American-Hawaiian Steamship Co., « 
American Hide and Leather Co., 6‘, 
American Rolling Mill Co. 


Associates Investment Co., common 
Atlantic Gulf and West Indies Steamship Lines, 
cum. pfd. 

Atlas Corp.. com 

Borden Co. (The), com 

Burlington Mills Corp., com 

Carriers & General Corp., com 

City Investing Co., cum. pfd. 5! series 

Clinton Industries, Inc., capital 

Columbia Pictures Corp., $4.25 cum. pid 

Corning Glass Works, com 

Cuban American Sugar Co. (The), 7‘% cum. pid 

Plintkote Co. (The), $4 cum. pfd 

Plorsheim Shoe Co. (The}, class A com 

Gimbel Brothers, $4.50 cum. pfd 

Glidden Co. (The), com 

Goodyear Tire & Rubber Co. (The), $5 conv. 

Hat Corp. of America, 4'2‘% cum. pfd 

Household Finance Corp., com 

International Minerals & Cnemical Ccrp., com 

Jewel Tea Co., Inc., com 

Johnson & Johnson, com 

M. Loewenstein & Sors, Inc., 4'4’- pfd 

McGraw-Hill Publishing Co., Inc., com 

Marine Midland Corp., com 

Mission Corp., com. 

National Cvlinder Gas Co., com 

Nationa! Distillers Products Corp., com 

National Supply Co. (The), 4'2 cum. pfd 

Pacific Western Oil Corp., com 

Petroleum Corp. of America, com 

Plymouth Oi] Co., com. 

Purity Bakeries Corp., com 

Reynolds Spring Co., com 

W. A. Sheaffer Pen Co., com 

United Merchants and Manufacturers, Inc., com 

5‘ cum. pfd. 

United States Rubber Co., com 

Virginia Iron Coal and Coke Co., 5% pfd « 

White (S. S.) Dental Mfg. Co., com. 

Wilson & Co., $4.25 pfd.____ * a 

NOTES 

(1) Contributed 11,500 shares to three 

charitable and similar activities 


(The), 442% 


“om. 


cum. conv. 


pfd. 


cum. conv. pfd. 


5 non- 


pfd 


Sbares Shares 
Previously Per Latest 
Reported Report 
100 500 
None 5,000 
None 27,200 
80,000 84,300 
None 400 
17,812 None (4) 
39,886 39,286 
None 250 
107,648 124,995 
197,958 199,238 
75,464 62,964 (1) 
None 100 
990 1,560 
None 13,800 
1,500 2,100 
2,400 2,800 
5,774 6,184 
None 80 
126,532 121,962 
8,487 8,787 
None 4,300 
8,465 15,265 
None 30 
44,549 36,649 
19,339 17,639 
1,454 1,409 
23,317 23,307 (2) 
650 1,160 
28,000 30,000 
191,531 201,631 
4,400 4,600 
15,630 16,630 
30 82 
2,355 4.055 (3) 
None 2,700 
7,00C 13,100 
11,184 17,784 
10,590 10,490 
732 1,132 
2.561 2,511 
None 27,100 
305 395 
5 11 
6,477 6,617 
r 1,202 1,182 
— 2,014 4,914 


foundations in furtherance of educational, 


(2) Decrease represents shares delivered under the Employee Extra Compensation Plan. 
(3) Purchased 1,700 shares during September in open market pursuant to sinking fund 


provisions. 
(4) Cancelled and retired. 


The New York Curb Exchange announced on Oct. 15 the follow- 
ing changes in holdings of reacquired stock as reported to it by issu- 
ers of fully listed securities traded on that exchange: 


Company and Class of Stock— 
Air Investors, Inc., conv. pref. 


American Cities Power & Lt. Corp. (A opt. div. ser 


American General Corp., com. 
Carman & Co., Ine., ciass A 
Dennison Mfg. Co., A com. 

Equity Coip., $3 conv. pfd 

First York Corp., com. ; 
First York Corp., $2 div. pfd. 
Hussman-Ligonier Co., $2.25 pfd 
Hygrade Food Products Corp., com. 
King-Seeley Corp., com. 

Knott Corp., com.. 


Merritt-Chavinan & Scott Corp., 6'2% 


Morris Plan Corp. of America, com.- 
New Process Co., com 


New York Merchandise Co., Inc., com. 


Niagara Share Corp., B com.__ ~ 
Ronson Art Metal Works, Ine., com. 
Tilo Roofing Co., Inc., com.______- 








. 1936) 


Snares 


Shares 


Previously Per Latest 


Reported Report 

66 536 

200 550 

11,708 25,323 

384 737 

9,395 8,525 

80,220 82,395 

None 4,765 

None 937 

500 700 

44,372 46,773 

2,182 2,582 

11,134 11,534 

1,675 1,800 

161 162 

176 351 

134,881 136,481 

a 256,368 264,390 
pasa 6,444 16,110 
2,074 None 


ton, 


To Strengthen Congress 


A National Committee for 
Strengthening the Congress has 
been formed by leaders in agri- 
culture, business, labor, the press, 
and professions, it was announced 
on Dec. 8. Robert Heller, Cleve- 
land industrial engineer, will serve 
as Chairman. Among the members 
are Winthrop W. Aldrich, Clinton 
S. Golden, Paul G. Hoffman, John 
S. Knight, Henry R. Luce, Bishop 
G. Bromley Oxnam, James G. Pat- 
Beardsley Ruml, and H. 
Christian Sonne. Mr. Sonne, Presi- 
dent of Amsinck, Sonne & Co. in 
stating that ‘““Mr. Heller is the nat- 
ural choice to lead the Commit- 
tee,” added that “his report on 
‘Strengthening the Congress 
which he prepared for the Na- 
tional Planning Association in 
1944 is widely credited as the 
foundation for overall moderniza- 
tion of Congress.” In accepting the 
chairmanship Mr. Heller said: 

“A strengthened Congress is the 
most important objective of our 
time, for on Congress depends the 
solution of all our problems of 
government.” In part he also said: 
“The National Committee for 
Strengthening Congress brings to- 
gether men and women from every 
walk of life, from both political 
parties, and of every shade of 
opinion. Our sole object is to be 
helpful to those members of Con- 
gress who want, first, to hold the 
gains made in the Legislative Re- 
organization Act of 1946 and, then, 
to finish remaining half of job. 
“Parts of the Act are law, here 
to stay. Among those parts, for 
example, are the long over-due 
provisions which raise the salary 
of congressmen. 

“But all Americans must realize 
that the Act could be scuttled. 
Congress could backslide. Seven- 
ty-five percent of the real accom- 
plishments of the Act are merely 
embodied in a series of proposed 
rules—and each Congress makes 
its own rules. These provisions 
will not go into effect at all un- 
less they are adopted by the in- 
coming Congress. 

“These parts of the Act are not 
mandatory—not really ‘law’ at 
all. Congress doesn’t have to do it. 
Unless the people take an inter- 
est, Congress might not do it. 

“Even though the new Congress 
adopts all the provisions of the 
Reorganization Act, even though 
real party leadership should abol- 
ish the archaic seniority rule in 
manning the new committees, half 
the job is yet to be done if Con- 
gress is to be strong. We should 
not forget that the Reorganization 
Act fell far short of the LaFol- 
lette-Monroney Committee recom- 
mendations and far short of the 
Senate bill. 


“Two steps should be taken: 


“First, the President and Con- 
gress must work together. A 
mechanism must be set up which 
will encourage teamwork. 
“We should not be blind to the 
grave danger of an impasse dur- 
ing the next two years between a 
Democratic President and a Re- 
publican Congress. Legislative 
sterility is likely. If that happens 
we will be courting disaster. 

“The best way to get teamwork 
is to establish Majority and Mi- 
nority Policy Committees in both 
houses. This was recommended in 
the National Planning Associa- 
tion’s report, ‘Strengthening the 
Congress,’ later recommended by 
the LaFollette-Monroney Commit- 
tee, and passed by the Senate. 
They were knocked out in the 
House, but it is hoped that the 
80th Congress will reconsider. 
Only if the Congress can itself 
create clear policy can it hope to 
collaborate effectively with the 
President. 

“Second, the filibuster should 
be ended.” 

Headquarters of the Committee 
are in Washington. Raymond Ru- 
bicam is Acting-Treasurer and 





on Jan. 6. 


Gross Earnings of Glass | RRs. in November 
Off $3,020,981 — Net Income Up $4,015,932 


The Class I railroads of the United States in November, 1946, had 
an estimated net income, after interest and rentals, of about $38,- 
400,000 compared with a net income of $34,384,068 in November, 1945, 
according to reports filed by the carriers with the Bureau of Railway 
Economics of the Association of American Railroads and made public 
Net railway operating 


income, before interest and 





rentals, amounted to $64,074,383,© 
compared with $60,714,286 _ in‘ 
November, 1945. The Association 
further reported as follows: 

In the first 11 months of 1946, 
these roads, which represent a 
total of 227,726 miles, had an es- 
timated net income, after interest 
and rentals, of $197,000,000, com- 
920,789 in the corresponding 
pared with a net income of $506,- 
period of 1945. Net railway op- 
prating income, before interest 
and rentals, totaled $515,709,057, 
compared with $891,275,338 in the 
11 months ended Nov. 30, 1945. 
Taxes and net earnings for the 
month of November and for the 
first 11 months of 1946 are after 
taking credit in the accounts for 
carry-back tax credits. For the 
month of November, such credits 
were approximately $14,700,000 
and for the first 11 months of 1946 
they amounted to $99,000,000. 
Both the net railway operating 
income and the net income for 
November and the 11 months 
would have been correspondingly 
reduced had these carry-back 
credits not been made. 

In the 12 months ended Nov. 
30, 1946, the rate of return on 
property investment averaged 
1.72%, compared with a rate of 
return of 3.46% for the 12 months 
ended Nov. 30, 1945. 

The earnings reported above as 
net railway operating income 
represent the amount left after 
the payment of operating expen- 
ses and taxes, but before interest, 
rentals and other fixed charges 
are paid. Property investment is 
the value of road and equipment 
as shown by the books of the rail- 
ways including materials, sup- 
plies and cash. 

Total operating revenues in the 
first 11 months of 1946 totaled 
$6,990,072,083 compared with $8,- 
284,927,965 in the same period of 
1945, or a decrease of 15.6%. Op- 
erating expenses in the first 11 
months of 1946 amounted to $5,- 
807,723,098 compared with $6,086,- 
670,396 in the corresponding 
period of 1945, or a decrease of 
4.6%. 

Forty-nine Class I railroads 
failed to earn interest and rentals 
in the first 11 months of 1946, of 
which 21 were in the Eastern Dis- 
trict, 10 in the Southern Region 
and 18 in the Western District. 


Eastern District 


The Class I railroads in the 
Eastern District in the first 11 
months of 1946 had an estimated 
net income, after interest and 
rentals, of $19,000,000 compared 
with a net income of $204,269,500 
in the same period of 1945. For 
the month of November alone, 
their estimated net income after 
interest and rentals, was $9,000,- 
000 compared with $19,037,560 in 
November, 1945. 

The same roads in the first 11 
\months of 1946 had a net railway 
operating income, before interest 
and rentals of $167,385,054 com- 


same period of 1945. Their net 
railway operating income before 
interest and rentals in November 
amounted to $20,889,824 compared 
with $31,556,379 in November, 
1945. 

Operating revenues of the Class 
I railroads in the Eastern District 
in the first 11 months of 1946 
totaled $3,118,988,818, a decrease 
of 10.7% compared with the same 
period of 1945, while operating 
expenses totaled $2,670,456,580 or 
a decrease of 1.7% below 1945. 


Southern Region 


The Class I railroads in the 
Southern Region in the first 11 
months of 1946 had an estimated 
net income, after interest and 
rentals of $23,000,000 compared 
with a net income of $69,365,690 
in the same period of 1945. For 
the month of November alone, 
they had an estimated net income, 
after interest and rentals, of $5,- 
400,000 compared with a net in- 
come of $3,140,911 in November, 
1945. 
Those same roads in the first 11 
months of 1946 had a net railway 
operating income, before interest 
and rentals, of $72,637,399 com- 
pared with $127,906,557 in the 
same period of 1945. Their net 
railway operating income, before 
interest and rentals, in November 
amounted to $10,523,844 com- 
pared with a net railway operat- 
ing income of $8,918,898 in No- 
vember, 1945. 

Operating revenues of the Class 
I railroads in the Southern Region 
in the first 11 months of 1946 
totaled $969,959,648, a decrease of 
15.1% compared with the same 
period in 1945, while operating 
expenses totaled $806,262,147 or 
an increase of 2.1% above 1945. 


Western District 


The Class I railroads in the 
Western District in the first 11 
months of 1946 had an estimated 
net income, after interest and 
rentals, of $155,000,000 compared 
with $233,285,599 in the same 
period of 1945. For the month of 
November alone, they had an es- 
timated net income, after interest 
and rentals, of $24,000,000 com- 
pared with a net income of. $12,- 
205,597 in November, 1945. 

Those same roads in the first 11 
months of 1946 had a net railway 
operating income, before interest 
and rentals, of $275,686,604 com- 
pared with $386,637,208 in the 
same period of 1945. Their net 
railway operating income, before 
interest and rentals, in November 
amounted to $32,660,715 compared 
with a net railway operating in- 
come of $20,239,009 in November, 
1945. 

Operating revenues of the Class 
I railroads in the Western District 
in the first 11 months of 1946 
totaled $2,901,123,617, a decrease 
of 20.5% compared with the same 
period of 1945, while operating 
expenses totaled $2,331,004,371, a 





pared with $376,731,573 in the 


Period Ended Nov. 30— 


Total operating revenues $658,160,195 





decrease of 9.6% below 1945. 


CLASS I RAILROADS—UNITED STATES 
1946— Month— 1945 


1946—-11 Mos.—1945 
$661,181,176 


. ’ $6,990.072,083 $8,284,927,965 
Total operating expenses_ 536,081,000 548,561,340 5,807,723,098 6,086,670,396 
Operating ratio—-percent 31.45 82.97 83.09 73.47 
Taxes —__---____-- —— _ 45,028,778 40,050,388 527,583,017 1,145,902,237 
Net railway oper. income 
(earns. before charges) 64,974 383 60,714.286 515,709,057 891,275,338 
Net inc., after chgs. (est.) 38,400,000 34,384,068 197,000,000 506,920,789 





Money in Circulation 

The Treasury Department in 
Washington has issued its custom- 
ary monthly statement showing 
the amount of money in circula- 
tion after deducting the money 
held in the U. S. Treasury and by 
Federal Reserve Banks and 


agents. The figures this time are 





Chapman Rose, Washington at- 
torney, is Counsel. 


those of Nov. 30, 1946, and show 
that the money in circulation at 


that date (including of course, 
that held in bank vaults of mem- 
ber banks of the Federal Reserve 
system) was $28,860,914,169 as 
against $28,600,120.086 on Oct. 31, 
1946, and $28,210,962.369 on Nov. 
30, 1945, and compares with $5,- 
698,214,612 on Oct. 31, 1920. Just 
before the outbreak of the first 
World War, that is, on June 30, 
1914, the total was $3,459,434,174, 
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Cotton Ginned from 1946 Crop Prior to Oct. 18 


The Census report issued on Oct. 25 compiled from the indi- 
vidual returns of the ginners, shows as follows the number of bales 
of cotton ginned from the growth of 1946 prior to Oct. 18; 1946, and 
comparative statistics to the corresponding date in 1945 and 1944. 


RUNNING BALES 
(Counting round as half bales and excluding linters) 
1946 1945 
*4,321,536 3,687,715 


State— 
United States 


1944 
6,282,816 





603,887 
21,935 
231,394 
30,571 
5,822 
367,959 


447,456 
35,820 
559,045 
97,248 
3,600 
340,086 
102 
1,712 
204.478 
657,738 
112,081 
60,096 
140,200 
82,841 
433,093 
155,719 


711,108 
23,498 
735,496 
20,481 
9,477 
532,539 
1,462 
6,429 
435,638 
1,109,557 
223,523 
24,366 
324,853 
191,012 
520,450 
274,489 
987,744 830,862 1,128,140 
Virginia sais F ciliate 2,477 2,191 10,298 
*Includes 171,641 bales of the crop of 1946 ginned prior to Aug. 1 which was 
counted in the supply for the season of 1945-46, compared with 132,737 and 48,182 
bales of the crops of 1945 and 1944. 


The statistics in this report include 660 bales of American-Egyp- 
tion for 1946, 407 for 1945, and 1,047 for 1944; also included are no 
sales of Sea-island for 1946, none for 1945, and one for 1944. The 
ginning of round bales has been discontinued since 1941. 


The statistics for 1946 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 
mitted by mail. The revised total of cotton ginned this season prior 
to Oct. 1 is 2,334,763 bales. 


New Capital Issues in Great Britain 


The following statistics have been compiled by the Midland 
Bank Limited. These compilations of issues of new capital, which 
are subject to revision, exclude all borrowings by the British Gov- 
ernment; shares issued to vendors; allotments arising from the capi- 
talization of reserve funds and undivided profits; sales of already 
issued securities which add nothing to the capital resources of the 
company whose securities have been offered: issues for conversion 
or redemption of securities previously held in the United Kingdom; 
short-dated bills sold in anticipation of long-term borrowings; and 
loans of municipal and county authorities which are not specifically 
limited. In all cases the figures are based upon the prices of issue. 


NEW CAPITAL ISSUES IN THE UNITED KINGDOM 
{Compiled by the Midland Bank, Ltd.] 


(£000 Omitted) 


Total for 
Half-Year 
to Qtr. to Qtr. to 
June 30 Sept.30 Dec. 31 
English Pounds 
108,984 40,143 
$7,416 29,410 
74,051 19,021 
57,145 8,041 
3,068 533 
1,280 928 
638 2,147 
3,731 4,304 
2,277 1,979 
6,934 4,451 13,534 
46,555 43,706 cconaeionl 


——Geographical Distribution 
British 


Arkansas 
California 


Illinois 

Kentucky_ 

Louisiana 

Mississippi 

Missouri 

New Mexico__ a e a 
NNER TO Cae en. Se 
Oklahoma 


551 
259,537 
765,092 

15,072 
21,681 
110,281 
34,186 
304,652 
82,042 





Total for 
Half-Year Total for 
to Year to 
Dec. 31 Dec. 31 


Qtr. to 
June 30 


Qtr. to 
March 31 








48,372 
47,873 
40,946 
32,258 
&65 
454 
481 
2,768 
310 
5,062 
29,034 


68,094 
44,080 
25,026 
1,108 
495 
117 
1,100 
549 
3,320 
9,083 


108,237 
73,490 
44,047 

9,149 
1,028 
1,046 
3,247 
4,852 
5,299 


217,221 
170,906 
118,098 
66,294 
4,096 
2,326 
3,885 
8,583 
7,576 
20,468 


49,543 
33,105 
24,887 
2,203 
826 
157 
963 
1,967 
1,872 
17,521 


1936. ..- 
aes 
Re en 
1941 ___ 

1942 _ 
a 
1944 
1945___. 
1946 


United Overseas Foreign 

Kingdom Countries Countries 
(English Pounds—000’s Omitted) 

99,733 8,478 
91,075 14,875 
80,661 15,633 
58,107 9,305 
56,139 14,916 
36,607 6,368 
39,906 17,018 
3,429 1,295 
2,716 157 
828 200 
1,031 249 
896 150 
638 didi 
3,211 36 
2,503 588 
4,555 57 
2,149 128 
4,539 269 
5,271 642 
11,690 1,844 
39,862 6,418 


Total 


108,984 
108,237 
97,416 
73,490 
74,051 
44,046 
57,145 
9,149 
3,068 
1,028 
1,280 
1,046 
638 
3,247 
3,731 
4,852 
2,277 
5,299 
6,934 
13,534 
46,555 


173 
2,287 
1,122 
6,078 
2,996 
1,071 

221 
4,425 

195 


1937, 
1938, 
1939, 
1940, 
1941, 


1942, vexes 


639 
240 
"491 
1,021 


275 
Total for 
Ten Months 
to Oct. 31 


1943, 
1944, 

2 
1945, 


First Six 
Months July August September October 
—(English Pounds—000's Omitted) 
24,403 6,194 9,546 26,944 
20,305 7,141 1,964 13,855 
15,188 2,184 1,649 2,628 
2,800 5,177 64 67 
31,460 8,968 13,278 6,098 


Consumer Credit Outstanding in Sept. 


The Board of Governors of the Federal Reserve System, an- 
nounced on Oct. 31 that consumer credit outstanding at the end of 
September was estimated at $8,395 million, representing an increase 
during the month of $239 million or about 3%. Nearly two-thirds of 
the current rise occurred in instalment loans and charge accounts 
but all types of indebtedness it was added were larger than on Aug 
31. At the end of September the total amount outstanding was 47% 
above the year-ago estimate. The Board’s announcement continued: 

“Instalment loans outstanding: increased about 4% in September 
and at the end of the month were nearly two-thirds above the level 
of a year earlier. Repair and modernization loans outstanding were 
about 7% higher than at the end of the preceding month and ap- 
proximately double the amount outstanding on September 30 last 
year. 

“Instalment credit outstanding on automobile sales rose 10% 
further in September, a somewhat more rapid rate than during the 
summer months. Other instalment sale credit increased slightly as 








108,984 
97,416 
74,051 
57,145 
46,555 


176,071 
140,681 
95,700 
65,253 
106,359 








is customary in September and at the end of the month was 46% 
larger than on the corresponding date of 1945. 


“Charge-account indebtedness 
usual seasonal rise in September, 


showed somewhat less than the 
but at the end of the month was 


nearly 70% above the year-ago level.” 


CONSUMER CREDI 
(Short-term credit. In millions 


*Total consumer credit 
Instalment sale credit: 
Automobile ve? 
Other re it cevenitiiae 
tInstalment loans  _- Hh. 
Charge accounts —_---~-- 
Single-payment loans__ 


*Includes service credit not shown separately. 


ioans. 








Cottonseed Receipts to November 30 


Sept. 30, 1946 
8,395 


T OUTSTANDING 
of dollars. Figures estimated) 


—Increase or Decrease from— 
Aug. 31, 1946 Sept. 30, 1945 
+ 239 + 2,693 


433 
752 
2,129 
2,495 
1,736 


39 
20 


231 
237 
836 

+ 1,025 

270 

ir and modernization 


ale ay 
7 4 T 
tIncludes reps 


On Dec. 13, the Bureau of Census issued the following state- 


ment showing cottonseed received, 
seed products manufactured, shipp 
the one month ended Nov. 30, 1946 


crushed and on hand, and cotton- 
ed out, on hand and exported for 
and 1945. 


COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS) 


Received at mills, 
Aug. 1-*Nov. 30 
1946-47 1945-46 

2,329,570 2,333,581 


State— 


Crushed 
Aug. 1-Nov. 30 
1946-47 1945-46 
1,356,291 1,482,209 


Stocks at mills, 
Nov. 30 

1946-47 

1,091,085 


1945-46 
1,069,720 





180,651 
33,182 
298,215 
111,419 
211,838 
63,785 
313,932 
128,893 
65,991 
153,983 
228,822 
467,745 
71,114 


223,920 
24,912 
209,733 
65,835 
230,757 
93,835 
444,636 
119,711 
74,641 
132,985 
157,678 
512,117 
42,821 


OS aa a 
California 


Mississippi 
North Carolina 
Oklahoma 
South Carolina 
Tennessee 


103,844 
15,674 
151,967 
41,792 
138,022 
54,689 
174,491 
69,738 
46,387 
99,949 
118,857 
308,851 
32,030 


102,646 
9,539 
102,364 
39,774 
93,265 
17,323 
229,631 
63,408 
35,229 
46,089 
63,593 
249 647 
17,212 


131,830 
15,750 
153,695 
28,154 
155,945 
78,268 
232,411 
71,433 
40,539 
91,408 
108,275 
346,669 
27,832 


81,438 
17,873 
154,483 
70,803 
84,752 
9,436 
151,690 
64,350 
23,133 
56,059 
121,578 
216,148 
39,342 


*Includes 992 tons destroyed during 1945-46. Does not inciude 117,806 and 219,54u 


tons on hand Aug. 1, 1946 and 1945, 


1 respectively, 
shipped during the seasons 1946-47 and 1945-46. 


nor 35,342 and 23,968 tons re- 


COTTONSEED PRODUCTS—PRODUCED, SHIPPED AND STOCKS 


Stocks 
at beginnin 


of Season 
Products— 


Crude oil ? 
(thousand pounds) } 
Refined oil ? 
(thousand pounds) { 
Cake and meal 
(tons) 
Hulls 
(tons ) 
Linters ) 
(running bales) _{ 
Hull fiber ? 
(500-lb. bales) __-- {| 
Motes, grabbots, etc.) 1946-47 
(500-lb. bales)____{ 1945-46 
*Includes 10,38$,000 pounds at oil mills, 


Season 
1946-47 
1945-46 
1946-47 
1945-46 
1946-47 
1945-46 
1946-47 
1945-46 
1946-47 
1945-46 
1946-47 
1945-46 


g 
Produced Shipped Stocks 
Aug. 1-Nov. 30 Aug. 1-Nov. 30 Nov. 30 
420,800 376,907 4101,983 
460,677 423,314 110,135 
§302,365 as Se {165,735 
367,428 307,372 
598,429 80,913 
655,816 53,030 
311,558 79,364 
350,098 67,516 
*431,260 337,089 14#129,225 
445,905 356,645 107,836 
7,660 6,459 1,704 
7,643 6,657 1,309 
16,694 8,461 9,963 
16,550 9,465 9,536 
10,682,000 pounds at refining and manu- 


549,144 
655,044 
258,119 
344,279 


facturing establishments and 2,262,000 pounds in transit. 


tIncludes 54,282,000 pounds at oil mills, 


30,365,000 pounds at refining and manu- 


facturing establishments and 17,336,000 pounds in transit. 


tIncludes 245,794,000 pounds at 


refining and manufacturing establishments and 


17,360,000 pounds held elsewhere and in transit. 


§$Produced from 325,033,000 pounds of ec 


{Includes 161,595,000 pounds at refining and manufacturing establishments 


rude oil. 
and 


4,140,000 pounds held elsewhere and in transit. 


**Includes 124,695 bales first cut, 253.7 
run 


ttIncludes 56,692 bales first cut, 59,748 bales second cut and 12,785 bales mill 





ABA Chairman Regards’ 
Govi. Credit Not 
Needed for Housing 


The extension of $1,606,681,000 
in mortgage credit during October 
by private lenders for the financ- 
ing of home buying and building 
is regarded as evidence that there 
is ample credit available for this 
purpose from private sources and 
that Government credit is not 
needed in this field, according to 
William A. Marcus, Chairman of 
the Committee on Real Estate 
Mortgages of the Savings Divi- 
sion of the American Bankers As- 
sociation. Mr. Marcus is Senior 
Vice-President of the American 
Trust Company in San Francisco, 
Calif. 

Commenting on the statistics of 
the United States Government 
showing that the total non-farm 
mortgage recordings during Oc- 
tober aggregated $1,006,681,000, 
Mr. Marcus, on Dec. 21, added: 

“In this first billion dollar 
month for home financing activity 
in the nation, banks accounted for 
$333,740,000, or 33.2% of the total. 
This is the fourth consecutive 
month in which the banks have 
been the leading suppliers of home 
mortgage credit, and demonstrates 
that there is ample credit avail- 
able from private lenders to fi- 
nance all housing needs including 
veterans’ emergency housing. A 
breakdown of the statistics shows 


12 bales second cut and 52,853 bales mill 


run. 


mortgages recorded. In New Eng- 
land and in Michigan, the banks 
made 46% of the home mortgages, 
and in the Middle Atlantic States 
of New York, New Jersey, and 
Pennsylvania, they made 40% of 
the total.” 


American Cultural Bd. 
Delegates of the National Com 
mission on Educational, Scientific 
and Cultural Co-operation, repre- 
senting every phase of American 
educational and professional l:fe, 
met in Washington on Sept. 25, to 
be told in a message of greeting 
from President Truman that they 
could make the “greatest contri- 
bution in the history of the world 
to the welfare of the world as a 
whole,” through a cultural pro 
gram designed to establish “peace 
in the world and unity at home,” 
which Mr. Truman declared were 
the “two things in the world I 
want above everything else.” The 
Commission proposed as one way 
of creating mutual understanding 
among the peoples of the world, 
according to a special dispatch 
from Washington to the New York 
“Times” by Benjamin Fine, the 
establishment by the United Na- 
tions Economic and Social Coun- 
ceil of a world library of great 
books, as an effective means of 
spreading culture throughout the 
world. The delegates also recom- 
mended, Mr. Fine stated, that the 
UNESCO make available through 
translations into various lan 
guages selected writings from the 





further that the greatest percent- 
age of bank participation was in 
California where the banks ac- 
counted for 48% of all home 


literatures of the world that “in- 
spire mutual unders‘anding to- 
ward one’s fellow beings and 
arouse yearnings for liberty and 


liberal ideas.” From the “Times” 
advices we also quote: The dele- 
gates urged the promotion in all 
countries of public library and 
museum services giving all per- 
sons free access to uncensored 
books and other materials. Spe- 
cial emphasis would be placed on 
publications for children and 
young people, as “the young 
reader of today is the future voter 
of tomorrow.” 

A proposal that the United Na- 
tions and the UNESCO establish 
and operate a world-wide radio 
network was approved by the com- 
mission. Pending the creation of 
the network, it was urged that the 
UNESCO use all present radio fa- 
cilities, including, if necessary, the 
purchase of one or more existing 
radio stations. 


Clark Williams Dies 


Clark Williams, formerly New 
York State Superintendent of 
Banks, and also State Comptroller, 
died at his home in Greenwich, 
Conn., on Dec. 18. He had beer 
ill for four years, according to 
special advices from Greenwich to 
the New York “Herald Tribune,” 
from which we quote the follow- 
ing: 

Mr. Williams was a_ Vice- 
President of the United States 
Mortgage and Trust Company, 
New York, at the turn of the 
century; an organizer and man- 
aging Vice-president of the Co- 
lumbia Trust Company, New 
York, 1906-07; President of the 
Windsor Trust Company, New 
York, 1911-13, and President of 
the Industrial Finance Corpora- 
tion in 1914. 

He was a member of Clark 
Williams & Co. from 1919 to 1939, 
and since had been a member of 
the firm of Winthrop, Mitchell & 
Co. 

Mr. Williams was born at 
Canandaigua, N. Y., on May 2, 
1870, the son of the late George 
N. Williams and the late Abigail 
Clark Williams. He was graduated 
from Williams College, Williams- 
town, Mass., in 1892, and received 
honorary degrees of doctor of laws 
from Williams in 1939 and The 
Citadel, Charleston, S. C., in 1933. 

By appointment of Governor 
Charles Evans Hughes, Mr. Wil- 
iiams served as Superintendent of 
Banks from 1907 to 1909 and as 
Comptroller from 1909 to 1911. 

In the first World War he was 
appointed American Red Cross 
representative with the Ist Di- 
vision of the American Expedi- 
tionary Forces and served as di- 
1ector of the Red Cross Army 
Field Service with the A. E. F. in 
France, with the rank of major. 
He was decorated chevalier Le- 
gion of Honor in 1942 and also re- 
ceived the Conspicuous Service 
Cross of New York State. 

Mr. Williams had also formerly 
been a member of the Executive 
Council of the American Bankers 
Association. 


— ee 
Byrd Expedition 

The Navy’s four months’ expe- 
dition to South Pole regions for 
scientific experimental purposes 
was launched on Dec. 2 when the 
flagship Mount Olympus and three 
companion vessels sailed from the 
Norfolk naval base, Associated 
Press advices reported. The ex- 
pedition carried patrol bombers, 
helicopters and observation planes, 
as well as scientific and photo- 
graphic equipment and sufficient 
foodstuffs to last eight months. 
Loading continued almost until 
the last moment. The expedition 
is under the command of Rear 
Admiral Richard E. Byrd who did 
not sail with the exploring party 
when it left the naval base, but 
who is to join the group at Little 
America shortly. Although no 
reason was given for this last 
minute decision by Admiral Byrd, 
it was noted that he flew to 
Norfolk from Washington for a 
last-minute conference with Rear 
Admiral Richard H. Cruzen, chief 
of the four vessel task force, and 





with the scientists and other naval 
officers. 
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ARIZONA 


Maricopa County Sch. Dist. No. 38 
(P. O. Phoenix), Ariz. 


Bond Offering — James E. De 
Souza, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 2 p.m. on Feb. 10, for the 
purchase of $298,000 school cou- 
pon bonds, to bear not exceeding 
4% interest. Dated Jan. 1, 1947 
Denomination $1,000. These 
bonds are due Jan. 1, as follows: 
$20,000 in 1948 to 1961, and $18,- 
000 in 1962. A certified check 
for 5% of the amount of the bid, 
payable to the County Treasurer, 
is required. 


Phoenix, Ariz. 

Bond Sale—A syndicate headed 
by Lehman Bros., Phelps, Fenn & 
Co., Goldman, Sachs & Co., and 
Shields & Co., all of New York, 
‘was the successful bidder for the 
$9,600,000 bonds, as follows: 


$6,000,000 water revenue, first is- 
sue, bonds at a price of 100.01, 
a net interest cost of about 
2.0768%, divided as follows: 
$1,600,000 3s, due on Jan. 1 
from 1948 to 1955 inclusive, 
and $4,400,0000 2s, due on Jan. 
1 from 1956 to 1977 inclusive. 

1,100,000 municipal airport and 
improvement bonds of 1946, 
at a price of 100.006, a net in- 
terest cost of about 2.1648 %, 
divided as follows: $100,000 
ls, due Jan. 1, 1948 to 1951 in- 
clusive; $75,000 144s, due Jan. 
1, 1952 to 1954 inclusive; $75,- 
000 1'%s, due Jan. 1, 1955 to 
1957 inclusive; $100,000 1%4s, 
due Jan. 1 in 1958 and 1959; 
$525,000 2s, due Jan. 1, 1960 to 
1967 inclusive; $150,000 24s, 
due Jan. 1 in 1968 and 1969; 
and $75,000 2s, due Jan. 1, 
1970, In addition to the fore- 
going coupons, the bonds will 
bear interest to an aggregate 
rate of 3% from date of issue 
to July 1, 1949. 

2,500,000 sewer improvement and 
extension bonds of 1946, at a 
price of 100.065, a net inter- 
est cost of about 2.2601%, 
divided as follows: $100,000 
ls, due Jan. 1 from 1948 to 
to 1951 inclusive; $75,000 1%s, 
due Jan. 1 from 1952 to 1954 
inclusive; $105,000 les, due 
Jan. 1 from 1955 to 1957 in- 


clusive; $115,000 1°4s, due 
Jan. 1 in 1958 and 1959; $755,- 
000 2s, due Jan. 1 1960 to 


1966 inclusive: and $1,350,000 
2144s, due on Jan. 1 from 1967 
to 1975 inclusive. In addition 
to foregoing coupons, the 
bonds will bear interest to an 
aggregate rate of 3% from 
date of issue to July 1, 1949. 
All of the borffés are dated Jan. 
1, 1947, The $6,000,000 water 
bonds are payable exclusively 
from revenues of the city’s water 
department. The $4,000,000 matur- 
ing from 1948 to 1967 inclusive, 
are non-callable, and the $2,000,- 
000 due from 1968 to 1977 inclu- 
Sive, are subject to redemption on 
Jan. 1 1967 and on any interest 
payment date thereafter at prices 
ranging from 102.50 to 100.75 and 
accrued interest. The $3,600,000 
bonds, constituting the remainder 
of the $9,600,000 financing, are 
general obligations of the city and 
are subject to redemption at any 
time at par value and accrued in- 
terest. 


ARKANSAS 


Crawford County, Van Buren 
Sch. Dist. No. 42 (P. O. 
Van Buren), Ark. 


Bond Sale — The $25,000 2% 
school bonds offered for sale on 
Jan..13—v. 165, p. 116—were 
awarded to the Peoples Bank & 
Trust Co., of Van Buren, at a price 
of par. Dated Oct. 1, 1946. Oct. 1, 
in 1951 through 1961. The next 
highest bidder was the Southern 
Securities Corp., Little Rock, at a 
price of 99.60. 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


Phillips County, Helena-West 
Helena Sch. Dist. (P. O. West 
Helena), Ark. 

Bond Sale—The $350,000 build- 
ing bonds offered Jan. 15—v. 165, 
p. 116—were awarded to T. J. 
Raney & Sons of Little Rock. Due 
from 1948 to 1957 inclusive, 


CALIFORNIA 


East Bay Municipal Utility District 
(P. O. Oakland ), Calif. 

Bond Sale—The following bonds 
totaling $35,500,000, offered for 
sale on Jan. 14—-v, 164, p. 3339— 
were awarded to a syndicate com- 
posed of the Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco, National 
City Bank, Bankers Trust =e 
Chase National Bank, all of New 
York, American Trust Co., of San- 
Francisco, Harris Trust & Savi ings 
Bank, Northern Trust Co., both of 
Chicago, Blyth & Co., Anglo- 
California National Bank, of San 
Francisco, First Boston Corp., Har- 
riman Ripley & Co., Inc., Smith, 
Barney & Co., of New York, R. H. 
Moulton & Co., of Los Angeles, 
Weeden & Co., ‘of San Francisco, 
Chemical Bank & Trust Co., of 
New York, Drexel & Co., of Phila- 
delphia, Kidder, Peabody & Co.. 
Union Securities Corp., both of 
New York, Security First National 
Bank of Los Angeles, Salomon 
Bros. & Hutzler, R. W. Pressprich 
& Co., both of New York, First 
National Bank, of Portland, Hel- 
ler, Bruce & Co., of San Francisco, 
Merrill Lynch, Pierce, Fenner & 
Beane, of New York, California 
Bank, of Los Angeles, Seattle- 
First National Bank, National 
Bank of Commerce, both of Seat- 
tle, William R. Staats Co., of Los 
Angeles, Dean Witter & Co., of 
San Francisco, Lee Higginson 
Corp., Equitable Securities Corp., 
Estabrook & Co., of New York, 
Braun, Bosworth & Co., Ince., 
Stranahan, Harris & Co., Inc., of 
Toledo, First of Michigan Corp., 
of New York, Trust Co. of Georgia, 
of Atlanta, G. H. Walker & Co., of 
St. Louis, Central Bank, of Oak- 
land, Roosevelt & Cross, of New 
York, Continental National Bank 
& Trust Co., of Salt Lake City, 
Lawson, Levy & Williams, of San 
Francisco, E. M. Newton & Co., of 
Boston, Stroud & Co., of Philadel- 
phia, Lyons & Shafto, of Boston, 
Martin, Burns & Corbett, of Chi- 
cago, Donald, MacKinnon & Co., 
of New York, Hannaford & Tal- 
bot, Stone & Youngberg, both of 
San Francisco, Ginther & Co., of 
Cleveland, C. N. White & Co., of 
Oakland, and Shuman, Agnew & 
Co., of San Francisco: 


$12,000,000 Second Mokelumne 
Aqueduct bonds, at a price of 
100.04, a net interest cost of 
about 1.726%, as follows: For 
$3,360,000 maturing $480,000 
Feb. 1, 1948 to 1954, as 14s, 
$1,440,000 maturing $480,000 
Feb. 1, 1955 to 1957, as 14s, 
and $7,200,000 maturing $480,- 
000 Feb. 1, 1958 to 1972, as 
134s. 

23,500,000 Special District No. 1, 
sewage disposal bonds, at a 
price of par, a net interest 
cost of about 1.947%, as fol- 
lows: For $4,445,000 matur- 
ing $635,000 Feb. 1, 1951 to 
1957, as 242s, $9,525,000 ma- 
turing 9635, 000 Feb. 1, 1958 to 
1972, as 1%4s, and $9, 530,000 
maturing Feb. 1, $635, 000 in 
1973 to 1986, and $640,000 in 
1987, as 2s. 


Interest payable F-A. The next 
highest bid was entered by a syn- 
dicate headed by Halsey, Stuart 
& Co., offering a price of 100.0008. 


Escondido, Calif. 

Bond Sale — The $90,000 sewer 
of 1947 bonds offered for sale on 
Jan. 8—-v. 164, p. 3339 — were 
awarded to the William R. Staats 
Co., of Los Angeles. Dated Feb. 1, 
1947. Denomination $1,000. These 
bonds are due Feb. 1, in 1948 to 


1966. The next highest bidder was 
the Bank of America National 
Trust & Savings Association, San 
Francisco. 


Los Angeles County, Temple 
School District (P. O. 
Los Angeles), Calif. 

Bond Offering — Sue Rankin, 
Deputy Clerk of the Board of 
Supervisors, will receive sealed 
bids until Feb. 4, for the purchase 
of $150,000 school bonds, not ex- 
ceeding 5% interest. These bonds 
were originally scheduled for sale 
on Jan. 14. Interest payable F-A, 


Tracy, Calif. 

Bond Offering — Chas. C. De- 
freitas, City Clerk, will receive 
sealeds bids until Jan. 21 for the 
purchase of $330,000 water and 


COLORADO 
Grand Junction, Colo. 

Bond Sale—The $430,000 series 
B, water bonds offered for sale 
on Jan. 8, were awarded to Otis 
& Co. of Cleveland, as 1's, ata 
price of 100.23, a basis of about 
1.465%. Interest payable J-J. The 
next highest bidder was Harris 
Trust & Savings Bank, Chicago, 
John Nuveen & Co., and Garrett- 
Bromfield & Co., jointly, at a 
price of 101.63. 


Pueblo County, Pueblo Junior Col. 
Dist. (P. O. Pueblo), Colo. 

Bond Election Planned—An is- 

sue of $75,000 construction bonds 

will be submitted to the voters at 

an election to be held early this 

year, it is reported. 

sewer bonds. 


CONNECTICUT 
New London, Conn. 

Notes Sold—An issue of $400,- 
000 tax anticipation notes was 
sold on Jan. 10, at 0.74%. These 
notes are due May 20, 1947. 


FLORIDA 


Monroe County Special Tax 
Sch. Dist. No. 1, (P. O. 
Key West), Fla. 

Tenders Wanted — William M. 
Albury, Superintendent of the 
Board of Public Instruction, will 
receive sealed bids until Feb. 13, 
for the purchase of series A, B, 
AA and BB refunding bonds, is- 
sued Jan. 1, 1937, and maturing 
Jan. 1, 1967. 


New Smyrna Beach, Fla. 
Price Paid—The City Manager 
now reports that the $135,000 
electric revenue certificates sold 
jointly to the Crummer Co., Inc. 
of Orlando, and Barcus, Kindred 
& Co. of Chicago, as 34s, as noted 
here — v. 165, p. 259 — were 
awarded at a ‘price of 100.18, a 
basis of about 3.23%. Dated Jan. 
1, 1947. Due on Jan. 1, in 1950 

to 1968. Interest payable J-J. 


GEORGIA 
Statesboro, Ga. 

Bond Sale—The following bonds 
totaling $203,000, offered for sale 
on Jan. 10—v. 165, p. 116—were 
awarded to a syndicate composed 
of Wyatt, Neal & Waggoner, 
Brooke, Tindall & Co., Clement 
A. Evans & Co., J. H. Hilsman & 
Co., Norris & Hirshberg, Robin- 
son-Humphrey Co., and the Trust 
Co. of Georgia, all of Atlanta, at 
a price of 103.07: 


$89,000 2% water and sewerage 


bonds. Due Jan. 1, 1948 to 
1958. 

20,000 212% garbage disposal 
bonds. Due Jan. 1, 1959 to 
1968. 

38,000 214% paving bonds. Due 
Jan. 1, 1960 to 1968. 

56,000 242% school bonds. Due 


Jan. 1, 1959 to 1968. 


Dated Jan. 1, 1947. The next 
highest bidder was Johnson, Lane, 
Space & Co., at a price of 102.089. 


ILLINOIS 


Alton, Ill. 
Bonds Authorized — The City |o 
Council passed an ordinance re- 





cently, calling for an issue of $18,- 








000 refuse equipment purchase 
bonds, to bear not exceeding 2% 
interest. Denomination $1,000. 
These bonds are due $3,000 from 
Oct. 1, 1948 to 1953. Principal and 
interest payable at the City Treas- 
urer’s office. 


Buckley Community High Sch. Dist. 
No. 244 (P. O. Buckley), Ill. 
Bond Sale Details—It is now 

stated that the $90,000 construc- 

tion bonds sold as 2%s, as noted 
here—v. 165, p. 115—were pur- 
chased at par by C. E. Bohlander 

& Co. of Bloomington. Dated Dec. 

1, 1946. Due $5,000 from Jan. 1, 

1948 to 1965, incl. Interest pay- 

able J-J. 


Cairo, Ill. 


Bond Saie—An issue ot $1,650,- 
000 254% refunding electric rev- 
enue bonds was purchased re- 
cently by a syndicate composed of 
A. C. Allyn & Co. of Chicago, B. 
J. Van Ingen & Co. of New York, 
Stifel, Nicolaus & Co. G. H. 
Walker & Co., both of St. Louis, 
Midland Securities Co. of Chicago, 
and Walter, Woody & Heimer- 
dinger of Cincinnati. Dated Jan. 
1, 1947. Denomination $1,000. 
These bonds are due Jan. 1, as 
follows: $49,000 in 1948, $50,000 
in 1949, $52,000 in 1950, $53,000 in 
1951, $55,000 in 1952, $56,000 in 
1953, $58,000 in 1954, $59,000 in 
1955, $61,000 in 1956, $63,000 in 
1957, $64,000 in 1958, $66,000 in 
1959, $68,000 in 1960, $71,000 in 
1961, $73,000 in 1962, $75,000 in 
1963, $77,000 in 1964, $79,000 in 
1965, $81,000 in 1966, $83,000 ” 
1967, $86,000 in 1968, $88,000 
1969, $90,000 in 1970, and $93, 000 
in 1971. Principal ‘and interest 
(J-J) payable at the Harris Trust 
& Savings Bank of Chicago. Le- 
gality to be approved by Chap- 
man & Cutler of Chicago. 


Centerville Station Sch. Dist. 
No. 177, Til. 
Bonds Voted—An issue of $68,- 
000 construction bonds carried at 
the election held recently. 


Chicago Park District, Ill. 

Bond Tenders Wanted — The 
Treasurer of the Board. of Com- 
missioners will receive sealed bids 
until 10 a.m. (CST), on Jan. 23, 
for the purchase of bonds of the 
above District, which are known 
and designated as series B, re- 
funding bonds, dated Sept. 1, 1935. 

The Treasurer has in his pos- 
session $4,103,000 which is avail- 
able for the purchase of as many 
of said bonds as by said sums may 
be purchased at the lowest price 
obtainable but not to exceed their 
par value and accrued interest. 

Those tenders and only those 
tenders, which offer bonds at low- 
est prices not exceeding their par 
value and acerued interest will 
be accepted (as far as aforesaid 
sum available for the purchase of 
the bonds will permit) in such 
order as will result in the pur- 
chase of bonds by the District at 
the lowest price obtainable. Those 
who make tenders which are ac- 
cepted will be paid for the bonds 
so accepted on surrender and 
transfer of the bonds and all in- 
terest coupons thereon attached at 
the office of the District Treas- 
urer. 


DeKalb County (P. O. Sycamore) 
Illinois 

Bond Offering—Fred O. Larson, 
Superintendent of Highways, will 
receive sealed bids until 2 p.m. on 
Jan. 21, for the purchase of $400,- 
000 1%% county highway road 
bonds. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
are due $40,000 from Sept. 1, 1948 
to 1957. These bonds were voted 
at’ the election held on June 1, 
1945. Principal and interest pay- 
able at the National Bank & Trust 
Co. of Sycamore. The approving 
opinion of Chapman & Cutler of 
Chicago, will be furnished. En- 





close a certified check for 142%. 


Gladstone Township High School 
Dist. (P. O. Gladston), Iil. 
Bonds Voted—An issue of $95,- 
000 construction bonds was ap- 
proved at the election held on 

Dec. 30. 


Kewanee, Iil. 

Bond Sale Details—The $90,000 
sewer system bonas awarded as 
2'2s, voted at the election held 
on Dec. 17—v. 164, p. 3461—were 
sold to Vieth, Duncan & Wood of 
Davenport. These bonds are due 
in 20 years. 


Lansing, Ill. 
Bond Otfierms, -—v.vthy Wer- 
nicke, Village Clerk, will receive 
sealed bids until 8 p.m. on Jan. 
21, for the purchase of $78,500 
water revenue bonas. The bid 
may be a flat proposal and the 
Village will assume the cost of 
printing of bonds and legal opin- 
ion or the bids may include the 
costs to be assumed by the bidder. 


Plainfield Cons. Sch. Dist. No. 202 
Illinois 
Bonds Voted—An issue of $275,- 
000 construction bonds was ap- 
proved at an election heid re- 
cently. 


INDIANA 


Vanderburgh County (P. O. 
Evansville), Ind. 

Warrant Offering — Otto H. 
Meyer, County Auditor, will re- 
ceive sealed bids until 10 a.m. 
(CST), on Jan. 20, for the pur- 
chase of $212,500 tax anticipation 
warrants, to bear not exceeding 
5% interest. Dated Jan. 20, 1947. 
These warrants are due June 30, 
1947. The approving oninion ot 
Ross, McCord, Ice & Miller of In- 
dianapolis, will be turnisnea. tn- 
close a certified check for 3% of 
the amount bid, payable to the 
Board of County Commissioners. 


IOWA 


Brayton, lowa 
Bond Election— An issue of 
$24,000 water works plant con- 
struction bonds will be submitted 
to the voters at the election to be 
held on Jan, 23. 


Calhoun County (P. O. Rockwell 
City), lowa 
Bond Election Planned—aAn is- 
sue of $100,000 county hospital 
bonds will be submitted to the 
voters at an election to be held 
soon, it is said. 


Cedar Rapids, lowa 


Bond Offering—Walter E. Mil- 
ler, City Treasurer, will receive 
sealed bids until 10 a.m. on Jan. 
27, for the purchase of $60,000 
park bonds. Dated Jan. 1, 1947. 
These bonds are due $5,000 Jan.'1, 
1949 to 1960. Bidders shall specify 
the rate of interest, but no bid can 
be less than par and accrued in- 
terest. Principal and_ interest 
payable at the City Treasurer’s 
office. The City will furnish the 
printed bonds and the approving 
opinion of Chapman & Cutler, of 
Chicago. A certified check for 2% 
of the amount of the bonds, is re- 
quired. 


Vinton Consolidated Independent 
School District, lowa 


Bond Offering—Katherine Pet- 
erson, Secretary of the Board of 
Directors, will receive sealed bids 
until 7:30 p.m. on Jan. 21, for the 
purchase of $350,000 building 
bonds. Denom. $1,000. These 
bonds are due $3 000 Nov. 1, 1947, 
$4,000 May and Nov. 1, 1948 to 
1950, $4,000 May and $9,000 Nov. 
1, 1951, $10,000 May and $9.000 
Nov. 1, 1952 to 1954, $10,000 May 
and Nov. 1, 1955 to 1958, $11,000 
May and $10,000 Nov. 1, 1959 to 
1962, $11,000 May and Nov. 1, 
1963 to 1965, and $11,000 May and 





$12,000 Nov. 1, 1966. Principal 
and interest (M-N) payable at the 
District Treasurer’s office. These 
bonds were authorized at the 
election held on Dec. 19, 1946, 
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The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished the successtul bid- 
der. A certified check for $1,000, 
payable to the District, must ac- 
company the bid. 


KANSAS 


Coffeeville School District, Kan. 


Bond Sale—The $250,000 school 
bonds offered for sale on Jan. 13— 
v. 165, p. 117—-were awarded to 
Beecroft, Cole & Co., of Topeka, 
at a price of 100.006 a net inter- 
est cost of 1.409% as follows: for 
$62,000 142s, maturing Feb. 1, 1948 
through 1952, incl., $100,000 1s, 
maturing Feb. 1, in 1953 through 
1960, incl., and $88,000 14s, ma- 
turing Feb. 1, 1961 through 1967, 
incl. Interest payable F-A. Dated 
Feb. 1, 1947. Legality approved 
by Stinson, Mag, Thomson, Mc- 
Evers & Fizzell, of Kansas City. 
The next highest bidder was Stern 
Bros., at a net interest cost of 
1.419%. 


Dodge Center, Kan. 

Bond Sale—The $14,500 airport 
bonds offered for sale on Jan. 6, 
were awarded to the Dodge Cen- 
ter State Bank. 


LOUISIANA 


East Carroll Parish (P. O. Lake 
Providence), La. 

Bond Sale—The $200,000 public 
improvement bonds offered for 
sale recently were awarded to 
Weil & Co. of New Orleans, at a 
net interest cost of 1.773%. The 
next highest bidder was Scharff 
& Jones, White, Hattier & San- 
ford, and Barrow, Leary & Co., 
jointly, at a net interest cost of 
1.81%. 


Louisiana (State of ) 


Bond Offering—P. A. Frye, Di- 
rector of Highways, will receive 
sealed bids until 11 a.m. on Feb. 
20 for the purchase of the follow- 
ing highway coupon or registered 
bonds amounting to $19,000,000: 
$1,000,000 series EE bonds, not ex- 

ceeding 5% interest. Dated 
July 1, 1943. These bonds are 
due July 1, as follows: $25,000 
in 1951 to 1960, and $750,000 
in 1961. 

3,000,000 series HH bonds, not 
exceeding 5% interest. Dated 
Jan. 1, 1947, These bonds are 
due Jan. 1, as follows: $25,- 
000 in 1951, to 1960, $750,- 
000 in 1961, and $500,000 in 
1962 to 1965. 

15,000,000 series 1-A bonds, not 
exceeding 4% interest. Dated 
Jan. 1, 1947. These bonds are 
due Jan. 1, as follows: $100,- 
000 in 1951 to 1960, $2,000,- 
000 in 1961, and $3,000,000 in 
1962 to 1965. 

Denomination $1,000. Principal 
and interest payable in lawful 
money at the State’s fiscal agency 
in the City of New York, or at 
the State Treasurer’s office. Bid- 
ders must agree to accept delivery 
of the bonds in Baton Rouge, and 
to pay the purchase price there- 
of not later than March 17. A 
certified check for $190,000, pay- 
able to the Dept. of Highways, is 
required. The opinion of Wood, 
King & Dawson, of New York, ap- 
proving the validity of the bonds, 
will be furnished the successful 
bidder. 


Patterson, La. 


Bond Offering — William R. 
Marin, City Clerk, will receive 
sealed bids until Jan. 28 for the 
purchase of $40,000 water works 
bonds. 


Port Allen, La. 


Bond Sale Details—The $100,000 
fas revenue bonds awarded on 
Dec. 19 to Scharff & Jones, Weil 
& Arnold, and White, Hattier & 
Sanford, all of New Orleans, 
jointly, at a net interest cost of 
3.152%—v. 164, p. 3462—were 
sold as follows: $77,000 maturing 
Feb. 1, $2,000 in 1950, $3,000 in 
1951, $5,000 in 1952 to 1959, $6,000 
in 1960 to 1962, $7,000 in 1963 
and 1964, as 314s, and $23,000 
maturing Feb. 1, $7,000 in 1965, 
and $8,000 in 1966 and 1967, as 3s. 
Interest payable F-A. Dated Feb. 


1, 1947. Callable on Feb. 1, 1953, 
in inverse order, at a premium of 
5% and decreasing %% each suc- 
ceeding year until Feb. 1, 1958, 
thereafter at 102. Principal and 
interest payable at the Whitney 
National Bank of New Orleans. 
Legality to be approved by Chap- 
man & Cutler, of Chicago. 


Rapides Parish, Glenmora 
Sch. Dist. (P. O. 
Alexandria), La. 


Bonds Voted—An issue of $64,- 
000 construction bonds was favor- 
ably voted at the election held on 
Jan. 2. 


St. Landry Parish, Subroad Dist. 

No. 1, of Road Dist. No. 1 of the 

Third Ward (P. O. Opelousas), 
Louisiana 

Bonds Voted—An issue of $120,- 

000 road construction bonds car- 

ried at the election held on Jan. 6. 


MAINE 


Augusta, Me. 


Note Sale — The $300,000 tem- 
porary notes offered for sale on 
Jan. 16, were awarded to the Sec- 
ond National Bank of Boston, at 
a discount of 0.658%. Dated Jan. 
16, 1947. These notes are due 
$150,000 Sept. 22, and $50,000 Oct. 
15, Nov. 10, and Dec. 29, 1947. The 
next highest bidder was Leavitt 
& Co., at a rate of 0.712%. 


MASSACHUSETTS 


Bristol County (P. O. Taunton) 
Mass. 


Note Sale—The $300,000 tem- 
porary notes offered for sale on 
Jan. 14, were awarded to the 
First National Bank, of Mansfield, 
at a discount of 0.58%. Dated Jan. 
15, 1947. Denoms. $25,000, $10.- 
000 and $5,000. These notes are 
due Nov. 14, 1947. The next high- 
est bidder was the National Shaw- 
mut Bank, Boston, at a rate of 
0.62%. 


Malden, Mass. 


Note Offering — J. Howard 
Hughes, City Treasurer, will re- 
ceive sealed bids until noon (EST) 
on Jan. 21, for the purchase of 
$1,000,000 temporary notes, at a 
discount. Dated Jan. 21, 1947. 
Denoms. $50,000, $25,000, $10,000 
and $5,000. These notes are due 
Nov. 4, 1947. Payable at the Na- 
tional Shawmut Bank of Boston, 
and will be ready for delivery on 
or about Jan. 21, 1947, at said 
bank. These notes will be authen- 
ticated as to genuineness and 
validity by the National Shawmut 
Bank of Boston, under advice of 
Storey, Thorndike, Palmer & 
Dodge, of Boston. . 


MICHIGAN 


Norway, Mich. 


Bond Offering — Jennie Gee. 
City Clerk, will receive sealed 
bids until 3 p.m..on Jan. 28, for 
the purchase of $250,000 first 
mortgage electric light and power 
system revenue coupon bonds, to 
bear not exceeding 3% interest. 
Dated Feb. 1, 1947, Denomination 
$1,000. These bonds are due $10,- 
000 from May 1, 1948 to 1972. Rate 
of interest to be in multiples of 
%4 of 1%. Principal and interest 
(M-N) payable at the City 
Treasurer’s office. The approv- 
ing opinion of Miller, Ganfield, 
Paddock & Stone, of Detroit, will 
be furnished the successful bid- 
der. The cost of such opinion shall 
be paid by the City. A certified 
check for 2% of the total par val- 
ue of the bonds, payable to the 
City Treasurer, must accompany 
the bid. 


Park Township Fractional School 
District No. 4 (P. O. Virginia Park, 
R.R. No. 1, Holland), Mich. 


Bonds Offered—Fred A. Weiss, 
School Director, received sealed 
bids until 7:30 p.m. on Jan. 16, for 
the purchase of $35,000 school 
coupon bonds, at not exceeding 
4% interest. Dated Jan. 2, 1947. 
Denomination $1,000. These bonds 
are due $7,000 from April 1, 1948 
to 1952. Principal and interest 





(A-O) payable at the Peoples 
State Bank, Holland. 





MINNESOTA 


Mountain Iron, Minn. 


Certificate Offering — John 
Fiola, Village Clerk, will receive 
sealed bids until 7:30 p.m. on Jan. 
20, for the purchase of $40,000 cer- 
tificates of indebtedness. A certi- 
fied check for 5% of the amount 
bid, payable to Jalmar Lundgren, 
Village Treasurer, must accom- 
pany the bid. 


MISSISSIPPI 


Calhoun City, Miss. 


Bonds Sold — An issue of $65,- 
000 water works revenue bonds 
was purchased recently by M. A. 
Saunders & Co., of Memphis, and 
Cady & Co., of Columbus, jointly, 
as 3%s and 3's. Dated Dec. 1, 
1946. Legality approved by 
Charles A. Trauernicht, of St. 
Louis. 


MISSOURI 
Joplin, Mo. 

Bond Offering—H. A. Richard- 
son, Commissioner of Revenue, 
will receive sealed bids until 2 
p.m, on Jan. 21, for the purchase 
of one or more of the following 
issues of refunding coupon bonds 
amounting to $1,275,000: 
$1,200,000 public sanitary sewer 

bonds. Due $80,000 Feb. 1, 
1953 to 1967. 

15,000 street improvement bonds. 
Due $1,000 Feb. 1, 1953 to 
1967. 

60,000 sanitary disposal system 
bonds. Due $4,000 Feb. 1, 1953 
to 1967. 

Dated Feb. 1, 1947. Denomina- 
tion $1,000. Bidders shall name 
the rate of interest in a multiple 
of 4 of 1%. Principal and inter- 
est (F-A) payable at such bank or 





trust company located in Joplin, 
Kansas City, St. Louis, or Chicago, | 
as may be specified by the pur-| 
chaser. The approving opinion of | 
Stinson, Mag, Thomson, McEvers | 
& Fizzell, of Kansas City will be} 
submitted to the successful bidder. | 
It is anticipated that delivery can! 
be made on or about Feb. 11,| 
1947. A certified check for 2% of | 
the bonds bid for, payable to the | 
City, is required. 
Malden, Mo. 
Bond Legality Approved — The 
following revenue bonds amount- | 
ing to $200,000 will be approved | 
as to legality by Charles & Trau-| 
ernicht, of St..Louis: 
$175,000 142% electric light and| 
power plant bonds. 
25,000 234% water works bonds. | 
These bonds are dated Nov. 1, 
1946. 


Pierce City, Mo. 

Bond Election An issue of 
$80,000 sewage system and dis- 
posal plant bonds will be sub- 
mitted to the voters at the election 


MONTANA 


Stillwater County (P. O. 
Columbus), Mont. 

Bond Sale — The $100,000 hos- 
pital bonds offered Jan. 15 were 
awarded to the Yellowstone Bank, 
of Columbus, and the Yellowstone 
Bank, of Laurel, jointly, as 14s, 
at a price of 100.01. 
to be held on Jan. 21. 


NEBRASKA 


Brule, Neb. 

Bonds Voted—An issue of $40,- 
000 water works system bonds was 
favorably voted at the general 
election held on Nov. 5, 1946. 


Sidney, Neb. 

Bond Election — An issue of 
$33,000 aviation field, site purchase 
and construction bonds, to bear 
not exceeding 1%4% interest, will 
be resubmitted to the voters at the 
election to be held on Feb. 4. 

These bonds were approved at 
the November election, later de- 
clared invalid. 


Wahoo, Neb. 

Bonds Sold—FE. J. Erickson, 
City Clerk, has advised that the 
First National Bank, of Wahoo 
purchased during November 
bonds amounting to $48,620, at a 
price of par, as follows: 


| bonds are due Sept. 1, 1970. & 
| bonds will be redeemed at 10243 % 





$8,670 intersection paving bonds) 


as 2s. Due $867 Jan. 2, 1948 to 
1957. 

4,950 street improvement bonds 
as 3s. Due $495 Jan. 2, 1948 
to 1957. 

35,000 park improvement bonds 
as 134s. Due Jan. 2, as fol- 
lows: $10,000 in 1957, $2,000 
in 1958 to 1962, and $3,000 in 
1963 to 1967. 

Dated Jan. 2, 1947. Principal 

and interest (J-J) payable at the 

County Treasurer’s office. 


NEW HAMPSHIRE 


Hillsborough County (P. O. Man- 
chester), N. H. 

Note Sale—The $400,000 tem- 
porary notes offered for sale re- 
cently, were awarded to the Na- 
tional Rockland Bank, of Boston. 
at a discount of 0.585%. Dated 
Jan. 7, 1947. These bonds are due 
Dec. 10, 1947. The next highest 
bidder was the Merchants Na- 
tional Bank, Boston, at 0.61%. 


NEW JERSEY 


Interlaken, N. J. 

Bond Offering — Robert H. 
Adams, Borough Treasurer, will 
receive sealed bids until 8 p.m. on 
Jan. 27, for the purchase of $14,- 
000 improvement coupon or regis- 
tered bonds, to bear not exceeding 
6% interest. Dated Dec. 31, 1946. 
Denomination $1,000. These bonds 
are due $1,000 from Dec. 31, 1947 
to 1960. The bonds maturing in 
1952 to 1960, will be callable prior 
to maturity, at the option of the 
Borough, at par and accrued in- 
terest, on Dec. 1951, or on any 
interest payment date thereafter, 
after 30 days’ published notice. 
Rate of interest to be in a mul- 
tiple of % or one-tenth of 1%. 
Principal and interest (J-D) pay- 


| able at the Asbury Park National 


Bank and Trust Co. These bonds 
are general obligations of the 
Borough. The legality of the 
bonds will be approved by Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York. The bonds 
will be delivered on Feb. 10, or as 
soon thereafter as they may be 
prepared. A certified check for 
2% of the par value of the bonds 


offered, payable to the Borough 
| Treasurer, 


the 


must accompany 


bid. 


Mount Ephraim, N. J. 

Bond Call—Albert F. Mahaffey, 
Director of the Department of 
Revenue and Finance, calls for 
payment on March 1, $7,000 3% 
general refunding bonds Nos. R104 
to R110. Dated Jan. 1, 1945. nese 

ai 


of the principal amount thereof 
and accrued interest on said prin- 
cipal amount, on or after March 1, 
at the Audubon National Bank, 
Audubon. 


Perth Amboy, N. J. 

Bond Offering — Joseph. E. 
Hornsby, City Treasurer, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Jan. 29, for the pur- 
chase of the following coupon or 
registered bonds, amounting to 
$258,500, not exceeding 6% inter- 
est: 
$110,000 refunding bonds. Denom. 

$1,000, These bonds are due 
$10,000 Jan. 1, 1948 to 1958. 

13,500 fire apparatus’ bonds. 
Denom. $1,000, one for $500. 
These bonds are due Jan. 1, 
as follows: $3,000 in 1948 to 
1951, and $1,500 in 1952. 

25,000 street improvement bonds. 
Denom. $1,000. These bonds 
are due Jan. 1, as follows: $2,- 
000 in 1948 to 1952, and $3,000 
in 1953 to 1957. 

80,000 emergency housing, series 
A bonds. Denom. $1,000. 
These bonds are due Jan. 1, as 
follows $7,000 in 1948 to 1952, 
and $9,000 in 1953 to 1957. 

30,000 series B, emergency hous- 
ing bonds. Denom. $1,000. 
These bonds are due $3,000 
Jan. 1, 1948 to 1957. 

Dated Jan. 1, 1947. Rate of in- 
terest to be in 4 of 1%. Principal 
end interest payable at the City 
Treasurer’s office. The bonds will 
be general obligations of the City, 





payable from unlimited ad valo- 
rem taxes. The legality of the 
bonds will be approved by Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York City, whose 
approving opinion will be fur- 
nished to the purchaser without 
charge. A certified check for 2% 
of the bonds bid for, payable to 
the City Treasurer, is required. 
These are the bonds offered for 
sale on Jan. 15, for which all bids 
received were rejected. 


NEW MEXICO 


Silver City, N. Mex. 

Bond Sale — The $65,000 water 
works bonds offered Jan. 15— 
v. 164, p. 3197—-were awarded to 
Boettcher & Co., of Denver, on a 
bid figuring a net interest cost of 
about 2.27%. Dated Jan. 15, 1947. 
Due Jan. 15 from 1948 to 1977 in- 
clusive. Bosworth, Sullivan & 
Co., second high bidders, offered 
to take the bonds on a 2.32% basis. 


NEW YORK 


Floral Park, N. Y. 

Bond Offering—Edward C. Ull- 
mann, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
Jan. 22, for the purchase of $25,- 
000 apparatus coupon or regis- 
tered bonds, not exceeding 5% in- 
terest. Dated Feb. 1, 1947. De- 
nomination $1,000. These bonds 
are due $5,000 Feb. 1, 1948 to 1952. 
Rate of interest to be in multiples 
of % or 1/10 of 1%. Principal 
and interest payable at the First 
National Bank & Trust Co., of 
Floral Park. The bonds will he 
valid and legally binding general 
Obligations of the Village. Said 
bonds will be delivered at New 
York City, or at such other place 
as may be agreed with the pur- 
chaser about Feb. 5, 1947. The ap- 
proving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the 
purchaser without cost. A certi- 
fied check for $500, payable to the 
Village, is required. 

Greenville, N. Y. 

Bonds Approved—The Board of 
Trustees passed a resolution at a 
recent meeting, calling for an is- 
sue of $10,000 storage building 
bonds. 


Hempstead Union Free Sch. Dist. 
No. 16 (P. O. Elmont), N. Y. 


Bond Sale — The _ $1,185,000 
school bonds offered for sale on 
Jan. 16—v. 165, p. 261—were 
awarded to a syndicate composed 
of the National City Bank, Chemi- 
cal Bank & Trust Co., both of 
New York, Mercantile-Commerce 
Bank & Trust Co., of St. Louis, 
Coffin & Burr, and Adams, Mc- 
Entee & Co., both of New York, 
as 2s, at a price of 100.9857, a 
basis of about 1.9381%. Dated 
Jan. 1, 1947. Denom. $1,000. These 
bonds are due July 1, in 1948 to 
1976. Interest payable J-J. 


Hempstead, Wantagh Fire District 
(P. O. Wanagh), N. Y. 

Bond Sale—The $9,500 fire ap- 
paratus bonds offered for sale on 
Jan. 14 — v. 165, p. 261 — were 
awarded to Tilney & Co., of New 
York, as 1.20s, at a price of 
100.161, a basis of about 1.152%. 
Dated Feb. 1, 1947. Denom. $1,000, 
These bonds are due Feb. 1, 1948 
to 1952. The next highest bidder 
was the First National Bank, Bell- 
more, for 1%s, at a price of 
100.025. 


New York City Housing Authority, 
New York 


Bond Offering — Edmond B. 
Butler, Chairman, has announced 
that sealed bids will be received 
at the office of the City Comp- 
troller, Room 530, Municipal 
Building, until 11 a.m. (EST) on 
Jan. 23, for the purchase of the 
following emergency housing cou- 
pon or registered bonds amount- 
ing to $3,866,000: 
$550,000 Issue Three bonds, not 
' exceeding 134% interest. Due 

$110,000 April 1, 1948 to 1952. 
3,316,000 Issue Four bonds, not 
exceeding 124% interest. Due 
June 1, as follows: $663,000 in 
1948 to 1951, and $664,000 in 
1952. a 





al 


‘$38,000 series A bonds. Due 


. Jan. 
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Dated Jan. 1, 1947. Denom. $1,- 
000. Rate of interest to be in 
multiples of 1/10 or ™ of 1%. 
Principal and interest payable at 
the National City Bank of New 
York. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished. A certified check 
for $11,000 for Issue Three, and 
$66,320 for Issue Four, is required. 


Palatine, N. Y. 
Bond Sale—The $19,000 build- 
ing bonds offered for sale on Jan. 


-10—v. 165, p. 261—-were awarded 
to Blair & Co., Inc., as 1.40. 
Dated Feb. 1, 1947. Denomina- 


tions $1,000 and $500. These bonds 
are due Feb. 1, in 1948 to 1962. 
Interest payable F-A. The next 
highest bidder was Sherwood & 
Co.., for les. 


Port Henry, N.Y. 
Price Paid—It is now reported 


‘by the Village Treasurer that the 


$10,000 highway construction, 
maintenance and snow removal 
bonds sold to the Citizens Nation- 
al Bank, of Port Henry, as 14s, as 
noted here—v. 165, p. 261—were 
purchased by the said bank at a 
price of 100.168, a basis of about 
1.18%. Dated Jan. 6, 1947. Due 


‘$2,000 on July 1, in 1947 to 1951. 


Interest payable J-J. 


Smithtown, Smithtown Fire Dist. 
(P. O. Smithtown Branch), 
New York 
Bond Sale — The $7,000 regis- 
tered land acquisition bonds of- 
fered Jan. 15—v. 165, p. 118— 
were awarded to the Bank of 
Smithtown, of Smithtown Branch, 
as 144s, at a price of par. Dated 


- Jan. 1, 1947. Due Feb. 1 from 1948 


to 1954 inclusive. 

Second high bid of 100.204 for 
1.30s was made by Tilney & Co. of 
New York City. 


Warren County (P. O. Glens Falls), 
New York 

Bond Offering — Romney C. 
Patterson, County Treasurer, will 
receive sealed bids until 2 p.m. 
(EST) on Jan, 23, for the purchase 
of the following airport of 1947 
coupon or registered airport bonds 
amounting to $52,000, not exceed- 
ing 5% interest: 
Feb. 
1948 
1950 


15, as follows: $3,000 in 
and 1949, and $4,000 in 
and 1957. 

14,000 series B bonds. Due Feb. 
15, as follows: $2,000 in 1948 
to 1951, and $1,000 in 1952 to 
1957. 

Dated Feb. 15, 1947. Denom. $1,- 
000. Rate of interest to be in mul- 
tiples of 144 of 1%. The bonds will 
be valid and legally binding gen- 
eral obligations of the County. 
Principal and interest payable at 
the First National Bank, Glens 
Falls. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $1,040, payable 
to the County, is required. 


NORTH CAROLINA 


Raleigh, N. C. 
Bond Offering Pending — On 


.Jan. 7, the City made application 


to the Local Government Commis- 
sion for permission to issue the 
following bonds amounting to 


. $175,000: $17,000 motor equipment 


purchase, and $158,000 sanitary 
and storm sewer system bonds. 
Reidsville, N. C. 


Bonds Defeated — An issue of 


$150,000 municipal airport bonds 


was rejected at the election held 


or Jan. 7. 


Roanoke Rapids, N. C. 

Bond Sale—The $40,000 ceme- 
tery bonds offered for sale on 
14—v. 165, p. 261—were 
awarded to J. Lee Peeler & Co., 
of Durham, and the Vance Secu- 
rities Corp., of Greensboro, joint- 
ly, at a price of 100.11, a net in- 


’ terest cost of 2.046%, as follows: 


For $10,000 maturing $2,000 Feb. 
1, 1950 to 1954, as 214s, and $50,- 
000 maturing Feb. 1, $2,000 in 
1955 to 1959, and $5,000 in 1960 to 
1963, as 2s. Interest ‘payable F-A. 
Dated Feb. 1, 1947. Denom. $1,000. 





The next highest bidder was R. S. 
Dickson & Co., for $4,000 5s, and 
$36,000 2s, at a price of par, a net 
interest cost of 2.095%. 


NORTH DAKOTA 


Brandenburg Township (P. O. 
Great Bend), N. Dak. 
Bond Election—An issue of $5,- 
600 road construction bonds will 
be submitted to the voters at the 
election to be held on Jan. 21. 


Casselton, N. Dak. 

Bonds Sold—L. E. Correll, City 
Auditor has announced that 
an issue of $16,000 artesian 
well bonds was sold as 1%s, an- 
nual, at a price of par, as follows: 
$8,000 to the First State Bank of 
Casselton, and $8,000 to the Cas- 
selton State Bank. 


New England, N. Dak. 
Bonds Voted—An issue of $55,- 
000 municipal light plant bonds 
was favorably voted at the elec- 
tion held on Jan. 7. 


OHIO 


Bidwell-Springfield Local Sch. Dist. 
(P. O. Gallipolis, R. 1.), Ohio 
Bond Offering—Fred K. Mills, 

Clerk of the Board of Education, 

will receive sealed bids until noon 

on Feb. 14, for the purchase of 
$50,000 2% building bonds. Dated 

Feb. 1, 1947. Denoms. 1,000 and 

$2,000. These bonds are due $1,000 

May and Nov. 1, 1948, and $2,000 

May and Nov. 1, 1949 to 1960. Bid- 

ders may bid for a different rate 

of interest in multiple of 4% of 1%. 

These are the bonds authorized at 

the election held on Jan. 22, 1946. 

A certified check for $600, pay- 

able to the Board of Education, is 

required. 


Centerburg, Ohio 

Bond Offering — Gladys Mont- 
gomery, Village Clerk, will re- 
ceive sealed bids until noon on 
Jan. 27, for the purchase of $5,000 
3% street bonds. Dated Oct. 1, 
1946. Denomination $500. These 
bonds are due $500 from Oct. 1, 
1948 to 1957. Bidders may bid 
for a different rate of interest in 
multiples of % of 1%. Interest 
payable A-O. 


Cheshire Township Sch. Dist. 
(P. O. Cheshire), Ohio 


Bond Election — An issue of 
$70,000 improvement bonds will 
be submitted to the voters at the 
election to be held’on Feb. 25. 


Cencord Rural Local Sch. Dist. 
(P. O. Urbana), Ohio 

Bond Offering—R. B. Scott, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Jan. 29, for the purchase of 
$5,000 4% school bonds. Dated 
Sept. 1, 1947. Denomination $1,- 
000. These bonds are due $1,000 
from Sept. 1, 1948 to 1952. Bid- 
ders may bid for a different rate 
of interest in a multiple of ™4 of 
1%. A certified check for $100, 
payable to the Board of Educa- 
tion, must accompany the bid. 
These bonds were offered for sale 
originally on Jan. 8, but not sold. 


Deer Park (P. O. Cincinnati), Ohio 

Bond Election — An issue of 
$100,000 sewer bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Feb. 25. 


East Liverpool, Ohio 

Bond Sale—The $29,646.93 spe- 
cial assessment bonds offered for 
sale on Jan. 10—v. 164, p. 3463— 
were awarded to J. A. White & 
Co. of Cincinnati, as 1%s, at a 
price of 100.15, a basis of about 
1.21%. Dated Nov. 1, 1946. De- 
nomination $1,000, one for $646.93. 
These bonds are due Nov. 1, in 
1948 to 1952. The next highest 
bidder was Ryan, Sutherland & 
Co., for 1%s at a price of 100.065. 


Elyria, Ohio 

Bond Offering—Ellsworth J. Al- 
heit, City Auditor, will receive 
sealed bids until noon on Jan. 22, 
for the purchase of $1,500,000 2% 
storm water and sewer bonds. 
Dated Dec. 1, 1946. Denomination 
$1,000. These bonds are due $60,- 
000 from Dec. 1, 1948 to 1972. Bid- 
ders may bid for a different rate 





of interest in multiples of %4 of| 


1%. The approving opinion of 
Squire, Sanders & Dempsey of 
Cleveland, will be furnished to 
the successful bidder. A certified 
check for 5% of the amount of 
the issue, payable to the City, 
must accompany the bid. 


Fairport (P. O. Fairport Harbor) 
Ohio 

Bond Offering—Pearl L. Cad- 
well, Village Clerk, will receive 
sealed bids until noon on Jan. 28, 
for the purchase of $5,000 3% fire 
apparatus bonds. Dated Feb. 1, 
1947. Denomination $1,000. These 
bonds are due $1,000 from May 
1, 1948 to 1952. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. Enclose 
a certified check for $50,000, pay- 
able to the Village Treasurer. 


Jackson Township Local Sch. Dist. 
(P. O. R. F. D. No. 4 Massillon), 
Ohio 

Bond Offering — O. C. Hover- 
land, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Feb. 7, for the pur- 
chase of the $350,000 school cou- 
pon bonds, not exceeding 4% in- 
terest. Dated Feb. 1, 1947. Denom. 
$1,000. These bonds are due $9,000 
June and Dec. 1, 1948 to 1966, 
and $4,000 June and Dec. 1, 1967. 
Rate of interest to be in multiples 
of % of 1%. These bonds were 
authorized at the general election 
held on Nov. 5. Principal and in- 
terest payable at the office of the 
Clerk of the Board of Education. 
Legality to be approved by pur- 
chaser’s attorney. A_ certified 
check for $3,500, payable to the 
Board of Education, is required. 


Lordstown Township Local Sch. 
Dist. (P. O. Warren, R.D. No. 2) 


Ohio 

Bond Sale—The $135,000 build- 
ing bonds offered for sale on Jan. 
4—-v. 164, p. 3463—-were awarded 
to Stranahan, Harris & Co., Inc. 
of Toledo, as 2s, at a price of 
100.287, a basis of about 1.93%. 
Dated Jan. 1, 1947. Due on April 
and Oct. 1, in 1948 to 1967. Inter- 
est payable A-O. Runner-up in 
the bidding was Ryan, Sutherland 
& Co., offering 101.132 for 24% 
bonds. 


Marietta, Ohio 

Bond Sale—The $50,000 water 
works bonds offered for sale on 
Jan. 14—v. 165, p. 119—were 
awarded to Hayden, Miller & Co., 
of Cleveland, as 14s, at a price 
of 100.332, a basis of about 1.194%. 
Dated Dec. 1, 1946. Denom. $1,000. 
These bonds are due $5,000 Sept. 
1, 1948 to 1957. The next high- 
est bidder was J. A. White & Co., 
for 1\%s, at a price of 100.227. 


Marion, Ohio 
Bonds Authorized — The City 
Council has passed an ordinance 
calling for an issue of $200,000 
4% semi-annual, hospital con- 
struction bonds. 


Marysville, Ohio 

Bond Offering—Geo. P. Scheid- 
erer, City Clerk, will receive 
sealed bids until noon on Jan. 
31, for the purchase of $165,000 
2% storm sewer bonds. Dated 
Jan. 1, 1947. Denomination $1,000. 
These bonds are due Nov. 1 in 
1948 to 1967. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. A certi- 
fied check for $1,650, payable to 
the Village, must accompany the 
bid, 

Medina, Ohio 

Bond Sale—The $12,000 garbage 
collection and disposal bonds of- 
fered for sale on Jan. 11—v. 165, 
p. 119—were awarded to J. A. 
White & Co., of Cincinnati, as 
1%s, at a price of 100.454, a basis 
of about 1.061%. Interest pay- 
able A-O. Dated Jan. 1, 1947. 
Denomination $1,000. These bonds 
are due $3,000 on April 1 and Oct. 
1, in 1948 and 1949. The next 
highest bidder was Fahey, Clark 
& Co., for 1s, at a price of 
100.26. 


Mifflin Local Sch. Dist. (P. O. 
Columbus), Ohio 
Bond Sale—The $203,000 school 
bonds offered for sale on Jan. 14— 
v. 164, p. 3463—were awarded to 


Braun, Bosworth & Co., Inc., as 
2s, at a price of 101.92, a basis of 
about 1.827%. Dated Jan. 1, 1947. 
These bonds are due $4,210 May 
and Nov. 1, 1948, and $4,230 May 
and Nov. 1, 1949 to 1971. The 
next highest bidder was J. A. 
White & Co., for 2s, at a price of 
100.961. 


Mount Sterling Local Sch. Dist., 
Ohio 

Bond Offering—Ruth Loofbour- 
row, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Feb. 3, for the pur- 
chase of $150,000 building bonds, 
to bear not exceeding 24% in- 
terest. Dated Oct. 1, 1946. De- 
nomination $1,000. These bonds 
are due Oct. 1, as follows: $7,000 
in 1948 to 1965, and $6,000 in 1966 
to 1969. Rate of interest to be 
in multiples of % of 1%. The 
approving opinion of Bricker, 
Marburger, Evatt & Barton, of 
Columbus, will be furnished the 
purhaser. These bonds were 
voted at the general election held 
on Nov. 5, 1946. A _ certified 
check for $1,500, payable to the 
Board of Education, is required. 


Portage, Ohio 

Bond Sale — The $6,077.99 fire 
apparatus bonds offered Jan. 13— 
v. 165, p. 119—were awarded to 
the Cygnet Savings Bank Co., of 
Cygnet, as 2s, at a price of 100.822, 
a basis of about 1.849%. Dated 
Feb. 1, 1947. Due March and Sept. 
1 from 1948 to 1957 inclusive. 

Second high bid of par for 2s 
was made by the Bank of Wood 
County Co., Bowling Green. 


Smith Local Sch. Dist. (P. O. 
Warnock, R.R. 1), Ohio 
Bond Sale—The $85,000 build- 
ing bonds offered for sale on Jan. 
7—v. 164, p. 3463—-were awarded 
to Ryan, Sutherland & Co., of 
Toledo, as 2%4s. Interest payable 
M-N. Dated Jan. 1, 1947. These 
bonds are due on May and Nov. 

1, in 1948 to 1971. 


Verona Local Sch. Dist., Ohio 

Bond Offering—Everett T. Mil- 
ler, Clerk of the Board of Educa- 
tion, will receive sealed bids until 
noon on Feb. 3, for the purchase 
of $72,600 4% building bonds. 
Dated April 1, 1947. Denomina- 
tions $1,000, one for $600. These 
bonds are due $600 April and 
$2,000 Oct. 1, 1948, and $1,000 
April and $2,000 Oct. 1, 1949, to 
April 1, 1972. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. Principal 
and interest (A-O) payable at the 
office of the Board of Education. 
The bonds were authorized at the 
general election held on Nov. 5, 
1946. Enclose a certified check 
for $726, payable to the Board of 
Education. 


Washington Township Local 
Sch. Dist. No. 1 (P. O. 
R. F.D., Alliance), Ohio 


Bond Sale—The $200,000 build- 
ing bonds offered for sale on Jan. 
14—-v. 164, p. 3463—-were awarded 
to Fahey, Clark & Co., of Cleve- 
land, as 2s, at a price of 101.865, 
a basis of about 1.808%. Dated 
Jan. 15, 1946. Denomination $1,- 
000. These bonds are due $5,000 
June and Dec. 1, 1948 to 1967, In- 
terest payable J-D. The next 
highest bidder was Braun, Bos- 
worth & Co., Inc., for 2s, at a 
price of 101.691. 


OKLAHOMA 


Blackwell, Okla. 


Bond Sale—The $300,000 elec- 
tric light system bonds offered for 
sale on Jan. 14—v. 165, p. 119— 
were awarded to C. Edgar Hon- 
nold, of Oklahoma City, at a net 
interest cost of 1.4726%. Denom. 
$1,000. These bonds are due $30,- 
000 in 1950 to 1959. The next 
highest bidder was Crummer & 
Co., at a net intérest cost of 1.54%. 


Eldorado School District, Okla. 

Bond Sale—The $50,000 build- 
ing bonds offered for sale on Jan. 
10, were awarded to the National 
Bank of Commerce of Altus. 
These bonds are due as follows: 
$4,000 in 1950 to 1960, and $6,000 





in 1961. The next highest bidder 





was the First National Bank & 
Trust Co., Oklahoma City. 


Grandfield, Okla. 

Bond Offering—The Clerk of 
the Board of Education will re- 
ceive sealed bids until 7 p.m. on 
Jan. 21, for the purchase of $22,- 
000 building and repair bonds ap- 
proved at the election held on 
Dec. 31. 


Muskogee School District, Okla. 

Bond Offering—E. D. Cave, 
Clerk of the Board of Education, 
will offer for sale at public auc- 
tion on Jan. 27, an issue of $275,- 
000 site purchase and construction 
bonds, approved at the election 
held on Jan, 7. 


Sapulpa, Okla. 

Bonds Voted — Bonds totaling 
$300,000 were voted at the elec- 
tion held on Jan. 25. These bonds 
are described as follows: $250,000 
reservoir, and $50,000 fire station 
and fire equipment improvement 
bonds. 


Willow, Okla. 

Bond Election — An issue of 
$20,000 water works system bonds 
will be submitted to the voters at 
the election to be held on Jan. 
20. These bonds are due in 25 
years. 


Lincoln County, Central Union 
Peoples Utility District (P. O. 
Newport), Ore. 

Bond Offering—Leslie U. Gil- 
bert, Secretary of the Board of 
Directors, will receive sealed bids 
until 8 p.m. on Feb. 1, for the pur- 
chase of $100,000 electric revenue 
bonds, to bear not exceeding 4% 
interest. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due from July 1, 1949 to 1966 
in such annual installments that 
the combined total of principal 
and interest becoming due in each 
of said years plus the interest be- 
coming due on the respective pre- 
ceding Jan. 1, will be nearly equal 
as may be, a variation of so much 
as $1,500 being inconsequential. 
Principal and Interest (J-J) pay- 
able at the First National Bank 
of Portland. Bidders may not 
name more than three different 
rates of interest. The approving 
opinion of Gus J. Salomon of 
Portland, will be furnished. A 
certified check for 3%, payable to 
the above Secretary, must ac- 

company the bid. 


PENNSYLVANIA 


Belle Vernon, Pa. 

Bond Sale—The $35,000 street 
improvement bonds offered for 
sale on Jan. 13—v. 165, p. 262— 
were awarded to Phillips, 
Schmertz & Robinson of Pitts- 
burgh, as 134s, at a price of 
101.224, a basis of about 1.61%. 
Dated Feb. 1, 1947. Due on Feb. 
1 in 1949 to 1965, inclusive. In- 
terest payable F-A. Second best 
bid was an offer by Moore, Leon- 
ard & Lynch, at par for 1%4% 
bonds. 


Butler, Pa. 

Bond Offering—Philip O. Mil- 
ler, City Clerk, will receive sealed 
bids until 10 a.m. (EST) on Jan. 
28, for the purchase of $400,000 
general obligation coupon bonds. 
Dated Feb. 1, 1947. Denomination 
$1,000. These bonds are due $25,- 
000 Aug. 1, 1948 to 1963. Bidders 
to name the rate of interest in 
multiples of % of 1%. Principal 
and interest of said bonds are pay- 
able without deduction for any 
taxes levied pursuant to any pres- 
ent or future law of the Common- 
wealth. The purchaser will be 
furnished with the approving 
opinion of Burgwin & Churchill, 
of Pittsburgh, or successors, that 
the bonds are general obligations 
of the City. A certified check for 
$8,000, payable to the City, is re- 
quired, 


Forest Hills Sch. Dist., Pa. 
Bond Sale—The $400,000 build- 
ing bonds offered for sale on Jan. 
15—v. 165, p. 119—-were awarded 
to a syndicate composed of Stroud 





& Co., Hemphill, Noyes & Co., 
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Charles Clark & Co., and Schmidt, 
Poole & Co., of Philadelphia, as 
15gs, at a price of 100.877, a basis 
of about 1.538%. Dated Jan. 1, 
1947. Denom. $1,000. These bonds 
are due $20,000 Jan. 1, from 1949 
to 1968, inclusive. Interest pay- 
able J-J. 


Jersey Shore, Pa. 

Bond Issuance Authorized—The 
Borough Council has authorized 
the issuance of $30,000 bonds, to 
finance Borough operations until 
mext August. 


Kennedy Township (P. O. 
Pittsburgh), Pa. 

Bonds Voted—An issue of $80,- 
000 water and municipal building 
bonds carried at the election held 
on Dec. 20. 


Lower Milford Township School 

District (P. O. Limeport), Pa. 

Bond Offering—cCharles W. Rit- 
ter, District Secretary, will re- 
ceive sealed bids until noon on 
Jan. 25, for the purchase of $40,- 
000 building coupon bonds, to 
bear not exceeding 2% interest. 
Dated April 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$2,000 from April 1, 1949 to 1968. 
Rate of interest to be in multiples 
of 4% to 1%. Bonds will be de- 
livered only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs. A certified check for 2% 
of the par value of the bonds, 
payable to the District Treasurer, 
must accompany the bid. 


Millcreek Township Sch. Dist. 
(P. O. Erie, R.F.D. No. 2), Pa. 


Bonds Not Sold—lIt is stated by 
the District Secretary that the 
$320,000 not to exceed 2% coupon 
school bonds offered on Jan. 7— 
v. 164, p. 3464—-were not sold, as 
all bids received were rejected. 
Dated March 1, 1947. Due $6,000 
from March 1, 1949 to 1968, incl. 
He does not state when a reoffer- 
ing of these bonds will take place. 


Pittsburgh, Pa. 


Bond Offering—Edward R. Frey, 
City Controller, will receive sealed 
bids until 10 a.m. on Jan. 28, for 
the purchase of $2,300,000 refund- 
ing of 1947, series A bonds, to 
bear not exceeding 4% interest. 
Dated Feb. 1, 1947. Denomination 
$1,000. These bonds are due $115,- 
000 from Feb. 1 1948 to 1967. The 
successful bidder will be fur- 
mished with the opinion of Reed, 
Smith, Shaw & McClay, of Pitts- 
burgh, that the bonds are direct 
and general obligations of the 
City, payable both as to principal 
and interest from ad valorem 
taxes without limitation as to rate 
or amount on all real property 
legally taxable therein. <A cer- 
tified check for 2% of the prin- 
cipal amount of bonds bid for, 
payable to the City, is required. 


Upper Darby Township Sch. Dist. 
(P. O. Upper Darby), Pa. 


Bond Sale — The $1,000,000 
building bonds offered for sale on 
Jan. 14—v. 164, p. 3464—were 
awarded to a syndicate composed 
of J. P. Morgan & Co., Inc., Har- 
ris, Hall & Co., Lee Higginson 
Corp., and Stone & Webster Se- 
curities Corp., all of New York, 
as 14s, at a price of 101.154%, a 
basis of about 1.425%. Dated Feb. 
1, 1947. Denom. $1,000. These 
bonds are due Feb. 1, in 1948 to 
1977. The next highest bidder was 
Drexel & Co., Blair & Co., Inc., 
Yarnall & Co., Moncure Biddle & 
Co., and A. E. Masten & Co., joint- 
ly, for 14s, at a price of 101.029. 


Upper Dublin Township Sch. Dist. 
(P. O. Fort Washington), Pa. 


Bond Sale—The $300,000 cou- 
pon building bonds offered for 
sale on Jan. 13—v. 165, p. 262— 
were awarded jointly to Hemphill, 
Noyes & Co., Charles Clark & 
Co., and Wurts, Dulles & Co., all 
of Philadelphia, as 11s, at a price 
of 100.397, a basis of about 1.47%. 
Dated Jan. 1, 1947. Due $12,000 
from Jan. 1 to 1948 to 1972, incl. 
Second best bid was an offer made 
jointly by Blair & Co., Inc., and 
Sheridan, Bogan Co., a tender 
for 142s,.at a price of 100.335, 


Windsor Township Sch. Dist. (P. O. 
York, Pa. 

Bonds Voted—The $66,000 con- 
struction bonds were approved at 
the general election held on Nov. 
5, 1946. 


SOUTH DAKOTA 


Canton, S. Dak. 

Bond Sale—The $100,000 sew- 
age disposal system bonds offered 
for sale on Jan. 15—v. 164, p. 3464 
—were awarded to the First Na- 
tional Bank of Minneapolis, as 
1.40s, at a price of 100.175. These 
bonds were authorized at an elec- 
tion held last October. The next 
highest bidder was Allison-Wil- 
liams Co., and Associates, for 
1.40s, at a price of 100.170. 


TENNESSEE 


Tullahoma, Tenn. 


Bond Sale—The $65,000 general 
improvement bonds offered for 
sale on Jan. 10—v. 164, p. 3343— 
were awarded jointly to the 
Cumberland Securities Corp., and 
J. C. Bradford & Co., both of 
Nashville, as 3s, at par. Dated 
Jan. 1, 1947. Due on Jan. 1, in 
1949 to 1966, inclusive. No other 
bid was received, according to the 
Town Recorder. 


TEXAS 


Alvarado, Texas 


Bonds Voted—An issue of $40,- 
000 gas revenue bonds carried at 
an election held recently. 


Amarillo, Texas 


Bond Offering—J. C. Lilly, City 
Auditor, will receive sealed bids 
until 8 p.m. on Jan. 28, for the 
purchase of $500,000 series of 1947, 
airport bonds, not exceeding 3% 
interest. Dated March 1, 1947. 
Denom. $1,000. These bonds are 
due Feb. 1, as follows: $20,000 in 
1948 to 1950, $21,000 in 1951, $22,- 
000 in 1952 and 1953, $23,000 in 
1954 and 1955, $25,000 in 1956 to 
1958, $26,000 in 1959, $27,000 in 
1960 and 1961, $28,000 in 1962 and 
1963, $29,000 in 1964, and $30,000 
in 1966 and 1967. Interest rate to 
be in multiples of %4 of 1%. The 
successful bidders will be fur- 
nished with the approving opin- 
ion of McCall, Parkhurst & Crowe, 
of Dallas, and Vandewater, Sykes 
& Heckler, of New York. Deliv- 
ery of the bonds will be made to 
the successful bidder at the Amer- 
ican National Bank, Austin. A cer- 
tified check for 2% of the total 
amount of bonds, payable to the 
City, is required. 


Callahan County, Road Dist. No. 1 
(P. O. Baird), Texas 

Bond Election—An issue of 

$150,000 road bonds will be sub- 

mitted to the voters at the elec- 
tion to be held on Jan. 28. 


Devine, Texas 
Bonds Voted—An issue of $80,- 
000 revenue bonds was ratified at 
an election held recently. 


Eagle Pass, Texas 
Bond Election — An issue of 
$350,000 bridge revenue bonds 
will be submitted to the voters at 
the election to be held on Jan. 20. 


Fort Bend County (P. O. 
Richmond), Texas 
Bonds Defeated — An issue of 
$250,000 road bonds was rejected 
at the election held on Dec. 28. 


Jefferson County (P. O. 
Beaumont), Texas 

Bond Election Planned — The 
issue of $6,600,000 road bonds will 
be resubmitted to the voters at 
an election to be held next month. 
These bonds failed to carry at the 
election held on Aug. 27, 1946. 


Jim Wells County Road Precinct 
No. 4 (P. O. Alice), Texas 


Bond Sale Details—It is re- 
ported by the County Judge that 
the $300,000 road improvement 
bonds sold as 2s, at a price of 
101.13, as noted here—v. 165, p. 
120—were purchased by Roe & 
Co. of San Antonio, and mature 
from April 1, 1947 to 1956, at $30,- 
000 annually, giving a basis of 


Lamesa, Texas 
Pending Bond Election—An is- 
sue of $519,000 various purpose 
bonds will be submitted to the 
voters at an election to be held 
sometime in the near future. 


Matagorda County, Road District 
No. 10 (P. O. Bay City), Texas 
Bonds Voted—An issue of $25,- 

000 bridge bonds was authorized 

at an election held recently. 


Menard, Texas 
Bonds Voted—An issue of $45,- 
000 water works revenue bonds 
was approved at an election held 
recently. 


Pecos County (P. O. Fort Stockton) 
Texas 

Bonds Sold—lIt is stated by H. 
H. Butz, County Judge, that the 
$150,000 road bonds offered for 
sale on Jan. 13—v. 165, p. 120— 
were awarded (purchaser not 
given). Dated Jan. 15, 1947. Due 
$15,000 in 1948 to 1957. 


Tarrant County, Water Control and 
Improvement Dist. No. 3 (P. O. 
Fort Worth), Texas 

Bonds Defeated—An issue of 
$320,000 sewer bonds was defeated 
at the election held on Dec. 27. 


Temple, Texas 


Pre-Election Sale—lIt is stated 
that $600,000 water revenue bonds 
have been purchased by R. A. 
Underwood & Co. of Dallas, sub- 
ject to the outcome of a pending 
election. 


UTAH 


Charleston, Utah 


Bond Election Planned—An is- 
sue of $11,500 hydro - electric 
power plant bonds will be sub- 
mitted to the voters at an election 
to be held late in February or 
early in March, as the Town’s 
share in a joint project for which 
the City of Heber City and the 
Town of Midway will vote $108,- 
000 and $18,000 respectively. 


Heber City, Utah 


Bond Election Planned—An is- 
sue of $108,000 hydro-electric 
power plant bonds will be sub- 
mitted to the voters at an election 
to be held late in February or 
early in March, as the City’s share 
in a joint project for which the 
Towns of Midway and Charleston, 
will vote $18,000 and $11,500 re- 
spectively. 


WASHINGTON 

Cowlitz County, Kelso Sch. Dist. 

No. 403 (P. O. Kelso), Wash. 

Bond Sale—The $147,000 school 
bonds offered for sale on Jan. 10, 
were awarded to the State Fi- 
nance Committee, as 2.15s, at a 
price of par. Interest payable J-J. 
The next highest bidder was the 
National Bank of Commerce of 
Seattle, for $55,000 2s, and $92,- 
000 2%4s. 

Hoquiam, Wash. 

Bond Election Planned—An is- 
sue of city warehouse and garage 
bonds will be submitted to the 
voters at an election to be held 
in the near future, for a project 
to cost from $70,000 to $90,000. 


Pasco, Wash. 

Bond Offering — Adah Perry, 
City Clerk will receive sealed 
bids until 2:30 p.m. on Jan. 28, 
for the purchase of $132,000 semi- 
annual, water filtration plant 
coupon bonds, not exceeding 3% 
interest. Denomination $1,000. 
These bonds are due annually 
within a period of 20 years in 
their numerical order. Authorized 
at the general election held on 
Nov. 5, 1946. The opinion of 
Graves, Kizer & Graves, and J. K. 
Cheadle, of Spokane, who have 
been retained by the City, will 
approve the validity of the bonds 
without cost to the successful bid- 





about 1.795%. Interest payable | 





A-O, 


der. A certified check for 5% is 
required. 


Seattle, Wash. 

Bond Sale—The $6,500,000 Mu- 
nicipal Light and Power, 1933, Se- 
ries LR-7 revenue bonds offered 
for sale on Jan. 13—v. 165, p. 263 
—were awarded to a syndicate 
composed of Blair & Co., Inc., 
John Nuveen & Co., of Chicago, 
Lee Higginson Corp., B. J. Van 
Ingen & Co., E. H. Rollins & Sons, 
all of New York, Stranahan, Har- 
ris & Co., Inc. of Toledo, A. C. 
Allyn & Co., Eldredge & Co., both 
of New York, Ballman & Main of 
Chicago, Pacific Northwest Co. of 
Seattle, Kebbon, McCormick & 
Co., William Blair & Co., C. F. 
Childs & Co., all of Chicago, Mc- 
Donald & Co., First Cleveland 
Corp., both of Cleveland, Stifel, 
Nicolaus & Co. of St. Louis, Mar- 
tin, Burns & Corbett of Chicago, 
Weil, Roth & Irving Co. of Cin- 
cinnati, Julien Collins & Co. of 
Chicago, R. D. White & Co., New 
York, Robert Hawkins & Co. of 
Boston, Allison-Williams Co. of 
Minneapolis, McDonald-Moore & 
Co. of Detroit, Bramhall & Stein 
of Seattle, Kalman & Co. of St. 
Paul, Harold H. Huston & Co. of 
Seattle, F. Brittain Kennedy & 
Co. of Boston, Richards & Blum 
of Spokane, Grande & Co. of 
Seattle, Dempsey-Tegeler & Co. 
of St. Louis, and Sweney, Cart- 
wright & Co. of Columbus, as 2s, 
at a price of 99.216, a net inter- 
est cost of about 2.0721%, to ma- 
turity. Due on Jan. 1, in 1949 to 
1967; callable as a whole on Jan, 
1, 1952. Interest payable J-J. 


Additional Bond Sale—The $1,- 
861,000 Municipal Light and Power 
Refunding, 1946, Series LS-4 rev- 
enue bonds offered for sale at the 
same time—v. 165, p. 263—were 
awarded to a syndicate composed 
of Blyth & Co. of Seattle, the First 
Boston Corp., Harriman Ripley & 
Co., Inc., Smith, Barney & Co., 
Kidder, Peabody & Co., both of 
New York, Dean Witter & Co. of 
San Francisco, F. S. Moseley & 
Co. of New York, Paine, Webber, 
Jackson & Curtis, Central Repub- 
lic Co., both of Chicago, Wisconsin 
Co. of Milwaukee, Field, Richards 
& Co., Hawley, Shepard & Co., 
both of Cleveland, First of Mich- 
igan Corp. of New York, Whiting, 
Weeks & Stubbs of Boston, Braun, 
Bosworth & Co., Inc., Wm. E. Pol- 
lock & Co. of New York, Foster 
& Marshall of Seattle, Atkinson- 
Jones & Co. of Portland, Bos- 
worth, Sullivan & Co. of Denver, 
Waldo Hemphill & Co. of Seattle, 
and the Chas. N. Tripp Co. of 
Portland, as 1°4s, at a price of 
99.30, a net interest cost of about 
1.835%, to maturity. Dated Feb. 
1, 1947. Due on Feb. 1, in 1951 to 
1961, inclusive. Callable as a 
whole on Feb. 1, 1957. Interest 
payable F-A. Second best bid was 
an offer by a syndicate headed by 
Halsey, Stuart & Co., of 99.807 for 
$6,500,000 2s (non-callable), and 
$1,861,000 as 2s, also non-callable. 


Seattle Local Improvement Dists. 
(P. O. Seattle), Wash 
Bond Call—H. L. Collier, City 
‘Lreasurer, has announced that the 
following bonds have been called 
for payment at his office: 
On January 13 
Alley Block 11, Bell 
Denny’s Addition, District 
5379 bond, No. 5. 
On January 21 
26th Avenue, Northwest, Dis- 
trict No. 5480 bonds, Nos. 34 
and 35. 


and 
No. 


On January 22 

Pike Place, District No. 5442 
bonds, Nos. 82 to 94. Interest 
ceases on dates called. 

Cash is also available to apply 
on the following matured bonds: 
District No. 4353, Nos. 20 and 21; 
District No. 4485, No. 21; District 
No. 3396, Nos. 247 and 248; Dis- 
trict No. 4314, No. 139. 


Thurston County, Olympia School 
Dist. (P. O. Olympia), Wash. 
Bonds Offered — Sealed bids 

were received until Jan. 18, by 





the County Treasurer, for the 
purchase of $500,000 school bonds. 


Yakima County Sch. Dist. No. 1158 
(P.O. Yakima). Wash. 


Bond Sale—The $28,000 school 
bonds offered for sale on Jan. 11 
—v. 164, p. 3200—were awarded 
to Fordyce & Co. of Portland, as 
2's, at a price of 100.12. The next 
highest bidder was the State, for 
2%s, at a price of par. 


WEST VIRGINIA 


Ansted, W. Va. 


Bonds Authorized — The State 
Public Service Commission has 
authorized the Town to purchase 
a water system from the Cauley 
Mountain Coal Co., at a price of 
$17,136.45. The issuance of 3% 
revenue bonds was authorized to 
finance the purchase. 


Fayette County (P. O. Fayette- 
ville), W. Va. 


Bond Sale—The $1,000,000 2% 
public school improvement bonds 
offered for sale on Jan. 15—v. 164, 
p. 3344—-were awarded to a syn- 
dicate composed of Goldman, 
Sachs & Co., of New York, Blair 
& Co., Inc., B. J. Van Ingen & Co., 
of New York, Wheeling Dollar 
Savings & Trust Co., of Wheeling, 
F. W. Craigie & Co., of Richmond, 
and Seasongood & Mayer, of Cin- 
cinnati, at a price of 100.18, a 
basis of about 1.987%. Dated July 
1, 1947. Denom. $1,000. These 
bonds are due July 1, in 1947 to 
1979. Interest payable J-J. 


Richwood, W. Va. 

Bonds Voted—An issue of $42,< 
000 general improvement bonds 
was favorably voted at the elec 
tion held on Jan. 10. 


WISCONSIN 
Modena, Wis. 

Bond Sale—The $30,000 high- 
way improvement bonds offered 
for sale on Dec. 30—v. p. 3464— 
were awarded to the American 
Bank of Alma, and the First Na<« 
tional Bank of Mondovi, jointly, 
as 1\%s, it is stated. Dated March 
15, 1947. Due $4,000 from March 
15, 1948 to 1955, inclusive. Second 
best bidder was A. C. Tarras & 
Co., for 2% bonds. 


Watertown, Wis. 

Bond Offering—A. W. Duffy, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 27, for 
the purchase of the following 
bond totaling $300,000, to bear not 
exceeding 3% interest: 
$250,000 school building bonds, 

Due Oct. 1, as follows: $5,000 
in 1947 to 1951, $10,000 in 
1952 to 1956, $15,000 in 1957 
to 1961, and $20,000 in 1962 
to 1966. 

50,000 sewer bonds. Due $5,000 

from Oct. 1, 1947 to 1956. 

Dated Jan. 1, 1947. Denomina- 
tion $1,000. Principal and interest 
payable at the City Treasurer’s 
office. All interest rates bid must 
be in multiples of 4 of 1%. The 
fbonds will be the direct general 
obligations of the City, and are be- 
ing issued subject to the approv- 
ing opinion of Chairman & Cut- 
ler of Chicago, whose opinion will 
be furnished to the successful bid- 
der at the expense of the City. A 
certified check for $6,000, payable 
to the City Treasurer, must ac- 
company the bid. 


WYOMING 
Washakie County, Worland Schook 
Dist. (P. O. Worland), Wyo. 
Bonds Voted—An issue of $250,- 
000 construction bonds was ap- 
proved at an election held re- 





cently. 





